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EXPERIENCE THE DIFFERENCE

SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or impliesfd@wving terms shall have the following
meanings in this Draft Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policies
will be deemedo includeall amendmentsnodificationsor re-enactmentsotifiedthereto.

Notwithstanding the foregoing, terms in AMS$pecial Pr o\
Tax B e n e fiiiltnsdoudsvterr w ifi K wl@dustry Regulationsand Po | i cfiFeisnoa, 8t aa ke ment s
iOQutstanding Litigation and Other Mater suahtermBirev el o
these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
InformationDocumen{asdefinedbelow),the definitionggivenbelowshall prevail.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning
as assigned to such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992
( A S EBI thASEBI8CDR Regulationshe SCRA, the Depositories Act and the rules and regulatiadie
thereunderasapplicable.

General Terms

Term Description

ASurifresh Extract
Limitedd o r SFHLS,

i W& ar fus or fithe

Issuerd or fithe/our

Companyo

Ayouo, i y | Prospective Investor in this issue
Ayour so

Unless the context otherwise requires, refe@ugfresh Extrackimited, a company
incorporatedinderthe Companie#\ct, 2013 vide CorporateldentificationNumber
U15400DL2018PLC33266@&nd having registeredoffice at C-129, New Subz
Mandi, Azadpur, North Delhi, Delhi, India, 110033

Company RelatedTerms

Terms Description

Articles/ Articles of Unlessthe context otherwiserequires,refersto the Articles of Associationof
Association Surifresh Extract Limitedasamendedrom timeto time.

A body corporate in which any other company has a significant influence, but
Associate Companies| is not a subsidiary of the company having such influence and incljmles\enture
company.

The committee of the Board of Dir
Committee is in accordance with Section 177 of the Companies Act, 2013 an
made thereunder and disclosed as s
pagel99of this Draft Red Herring Prospectus.

The Statutory Auditors of our Company, beM¢s H K G & AssociatesChartered
Accountants having firm registration numb@80800C havirg Peer Review
CertificateNo. 015526

Boardof Directors / The Board of Directorsof Surifresh Extractimited, including all dulyconstituted

Page2 of 412

Audit Committee

AuditorgPeer Review
Auditor




SURIEEETTS

EXPERIENCE THE DIFFERENCE

Terms ‘ Description

Board/ Director(s)

committeeghereof.

CentralRegistration
Centre(CRC)

| tad imitiative oftheMinistry of Corporate AffairMCA) in GovernmenProcess
Re-engineering (GPR) with the specific objective of providing speedy
incorporationrelatedservicesin line with global bestpractices.For more details
please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.

CompaniedAct

TheCompaniesict, 2013

ChiefFinancialOfficer | TheChiefFinancialOfficer of our CompanybeingMr. Kapil Kapoot
Company Segretarj The Company Secretary and Compliance Officer of our Compeeiryg M.
and Compliance S
. Kunjbihari Yadav
Officer
DepositorieAct TheDepositoriesAct, 1996,asamendedrom timeto time.
Director The Director(s) of our Company, unless otherwise specified.
Equity Shares Eqwt-y. Shares ofour Companyof Face Value of Rs.1/ eachunlessotherwise
specifiedin the contextthereof.
Equity Shareholders | Personsoldingequitysharef our Company.

GroupCompanies

I n terms of SEBI | CDR REg mp a hiricledes
companies (other than promoters and subsidiary) with which there were relate
transactions as disclosed in the Restated Financial Statements as covered U
applicable accounting standards, and any other companies as consideredga
our Board, in accordance with the
Comp ani e s286ofahis DafaRgdeHerring Prospectus.

HUF

Hindu UndividedFamily.

Independent Director

A Non- executive, Independent Director as flee Companies Act, 2013 and
Listing Regulations.

Nomination and
Remuneration
Committee

IndianGAAP GenerallyAcceptedAccountingPrinciplesin India.
ISIN International Securities Identification Numbrthis case beinNEOYMR01019
Ke Managerial : .
y g Key Management Personnel of our Company in terms of the SEBI Regulatio
Personnel : .
Ke Manaerialthe Companies Act, 2013. For det ai
y g page200of this Draft Red Herring Prospectus.
Employees
MOA / Memorandumni
Memorandum off Memorandunof Associationof Surifresh ExtracLimited.
Association
Non-Residents A persorresidentoutsidelndia, asdefinedunderFEMA.
The committee of the Boar d ofNolinhation

and Remuneratio@ommittee is in accordance with Section 178 of the Comp
Act , 2013 and rules made thereunde
Ma n a g e me n t2@00f ¢this DrafaRgdeHerring Prospectus.

NRIs / Non-Resident
Indians

A person resident outside India, as defined under FEMA Regulation and w
citizen of India or a Person of Indian Origin under Foreign Exchange Manag
(Transfer olssue of Security by a Person Resident Outside India) Regulations
as amended from time to time.
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Terms ‘ Description

Persoror Persons

Any individual, sole proprietorshipunincorporated associatiomnincorporateo
organization, body corporate, corporation, Company, partnership, limited lia
Company, joint venture, or trust or any other entity or organizationvalidity
constituted and/dncorporated in the jurisdiction in which é&xists and operatess
thecontextrequires

Promoters or Oul Mr. Sudhir Surji Mr. Manav Surj Mr. Hitin Suri, Mr. Siddhaarth Surand Mr,

Promoters Sidhantt Suri
The companies, individuals and entities (other than companies) as defineo

PromotersGroup Regulation .2(1) ~(pp) of the SEBI (ICDR) RegulationsZ 2018, Whiqhdyided'in
the chapter titled fiOur Promoters Grou p. Bor further details refer page 233 of this
Draft Red Herring Prospectus.

Registereddffice The Registeredffice gf our. com!oany which is located @129, New Subzi Mandi
Azadpur, North DelhiDelhi, India, 110033
The Restated Financial statements of our Company, which comprises the 1
statement of Assets and Liabilities fibre period endedJune 2024and financial
years endedarch 31, 2024March 31, 2023nd March 31, 2022 the restate

Restated  Financial staternentg of profit and loss atite restated cash flowseriod endedJune 2024

Statements and financial years ende_darch 31, 2024; .I\/Iarch.31, 2023 and March 31, 211)?
our Company prepared in accordance with Indian GAAP and the Compani
and restated in accordance with the SEBDR) Regulations, 2018 and the Revis
Guidance Note on Reports in Company Prospectuses (Revised 2019) issue
ICAI, together with the schedules, notes and annexure thereto.

ROC Registrarof CompaniesDelhi.

SEBI Securities an@ExchangaéBoardof India, constitutedunderthe SEBI Act, 1992.

SEBI Act Securities an@ExchangaBoardof India Act 1992,asamended fronimetotime.

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements)Regulations, 2018, as

Regulations amended.

SEBI Insider Trading The Securitiesand ExchangeBoard of India (Prohibition of Insider Trading)

Regulations Regulations 2015 asamendedijncluding instructionsand clarificationsssuedby
SEBI fromtime totime.

SEBI(LODR) SEBI (Listing Obligationsand DisclosureRequirementsRegulations,2015, as

Regulations amended.

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations

SEBI (SubstantialAcquisition of Sharesand Takeovers)Regulations,2011,as
amendedrom timeto time.

Stakehol de

The committee of t he Board of D
St akehol der CommReelisain accordantei with Section 178 of

(R:glritrﬁzzzlp Companies Act, 2013 and rules made thereunder and disclosed as such in the
titled AOur Ma20aothisrraft Reil Herrmg Rrosmpaus.
StockExchange Unlessthe contextrequiresotherwise refersto, the EmergePlatformof National
g Stock Exchange of India Limiteal SME Platform of BSE Limited
Subsidiary For details of our S uwhrsSubdidicagr yh e grien

page no235 of this Draft Red Herring Prospectus.

Subscribers to MOA

Initial Subscriberso theMOA & AOA beingM/s Suri Agro Fresh Private Limite
and Mr. Sidhantt Suri
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SURIEEETTS

EXPERIENCE THE DIFFERENCE

Terms ~ Description

Abridged Abridged Prospectus to be issued as per SEBI ICDR Regulations and appe
Prospectus the Application Form.

Acknowledgement The slip or documentissuedby a Designatedntermediaryto a Bidder as proof of
Slip registrationof the Bid cumApplicationForm.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Desig
Stock Exchange.

Allotment/ Allot/
Allotted

Unlessthe contextotherwiserequires,allotmentof the Equity Sharespursuantto
theFreshissueto thesuccessfuhpplicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been
to beAllotted the Equity Shares after the Basis of Allotment has been appro
the DesignatedstockExchange

Allottee

Thesuccessfuapplicantto whomthe Equity Sharesarebeing/havebeenallotted.

Anchor Investor

A Qualified Institutional Buyerapplying under the Anchor Investor Portion
accordance with the requirements specified in the SEBI ICDR Regulations g
Draft Red Herring Prospectus/ Red Herring Prospectus and who has Bid
amount of at least Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in
of the Draft Red Herring Prospectus/ Red Herring Prospectus and the Prog
which will be decided by our Company in consultation with the Book Running
Manager dung the Anchor Investor Bid/Offer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the A
InvestorPortion,and which will be considered as an application for Allotmer
terms of the Draft Red Herring Prospectus/ Red Herring Prospectus a
Prospectus

Anchor Investor
Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on whicl|
by Anchor Investors shall be submitted, prior to and aftéch the Book Runnin
Lead Manager will not accept any Bids from Anchor Investors, and allocat
Anchor Investors shall be completed

Anchor Investor Offel
Price

The final price at which the Equity Shares will be issued and Allotted to A
Investors in terms of the Draft Red Herring Prospectus/ Red Herring Prospec
the Prospectus, which price will be equal to or higher than the Offer Price |
higher than the Cap Price. The Anchor Investor Offer Price will be decided |
Companyin consultation with the BRLM

Anchor Investor|

Portion

Up to 60% of the QIB Portion, which may be allocated by our Compar
consultation with the BRLM, to Anchor Investors on a discretionary bas
accordance with the SEBI ICDR Regulations, out of which one third shall be re
for domestic Mutual Furg] subject to valid Bids being received from dome
Mutual Funds at or above the Anchor Investor Allocation Price, in accordanc
the SEBI ICDR Regulations

Applicant/ Investor

Any prospective investorwho makesan applicationfor Equity Sharesof our
Companyin termsof this Draft Red Herring Prospectus.

ApplicationAmount

The amountat which the Applicant makesan applicationfor Equity Sharesof our
Companyin termsof this Draft RedHerring Prospectus.

ApplicationForm

The Formin terms of which the prospectiveinvestorsshall apply for our Equity
Sharesn thelssue.
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EXPERIENCE THE DIFFERENCE

Terms |
ASBA/  Application
Supported by Blockec
Amount.

Description

Applications Supported by Blocked Amount (ASBA) meansagplication for
Subscribing to the Issue containing an authorization to block the application
in a bankaccountmaintainedvith SCSB.

ASBA Account

Account maintained with an SCSB and specified in the Application Form walilic
be blocked by such SCSB or account of the Rlls blocked upon acceptddbé
Mandaterequesty RIIs usingthe UPI mechanisnto the extentof the appropriate
Bid / Application Amount in relation to a Bid / Application by ASBA Applicant.

ASBA  Application
Location(s)/Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, nq
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baro(
Surat.

ASBA Investor/ASBA
applicant

Any prospectiveinvestor(s)/applicants(dh this Issuewho apply(ies)throughthe
ASBA process.

Banker(s)}to thelssue/
Public Issue Bank/
Refund Banker.

The banks which are clearing members and registered with SEBI as Banke
Issue with whom the Public Iss@ecount will be opened and in this case bding

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Applicadds
theissueandwhich is described under chapter titled 1séue Procedure deginningon
page318of this Draft Red Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bic
pursuant to submission of the ASBA Form, or during the Anchor Investor Bic
Date by an Anchor Investor, pursuant to the submission of a Bid cum Applig
Form, to subscribeotor purchase the Equity Shares at a price within the Price
including all revisions and modifications thereto as permitted under the SEBI
Regulations in terms of thHeraft Red Herring Prospectus/ Red Herring Prospe
and the Bid cum ApplicatroForm.

Bidder

Any investor who makes a Bid pursuant to the terms ofCttedt Red Herring
Prospectus/ Red Herring Prospecnsl the Bid cum Application Form, and unlg
otherwise stated or impliethcludes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form
in the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied b
number of Equity Shares Bid for by such RIBs and mentioned in the Bid
Application Form ad payable by the Bidder or blocked in the ASBA Account of
ASBA Bidder, as the case may be, upon submission of the Bid

Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of |
as may be applicable), whether physical or electronic, which will be conside
the application for Allotment in terms of thgraft Red Herring Prospectus/ R«
Herring Prospectus

Bid Lot

[ 6] Equity Shares and in multiples

Bidding/Collection
Centers

Centersat which the Designated intermediaries shall accept the ASBA Foem
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker
for registered brokers, designated RTA Locations for RTAs and designatec
locations for CDPs.

Book Building Proces;

The book building process, as described in Part A, Schedule XllI of the SEBI
Regulations, in terms of which the Issue will be made

Book Running Lead

Manager or BRLM

The book running lead manager to the Issue, namely Narnolia Financial S¢
Limited.
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EXPERIENCE THE DIFFERENCE

Terms ~ Description

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation
of Allocation Note

The note or advice antimation sent to Anchor investors indicating the Eqt
Shares which will be Allotted, after approval of Basis of Allotment by the desig
stock exchange.

Cap Price The higher end of the Price Band, above which the Offer Price and Anchor In
Offer Price will not be finalised and above which no Bids will be accepted. The
Price shall bat leastL05% of the Floor Price.

Client ID Client Identification Number maintainedwith one of the Depositoriesin relation

to Demataccount.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registere
SEBI and who is eligible to procure Applications at the Designated CDP Loc
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10,
Issued by SEB

ControllingBranch

Such branch of the SCSBs which coordinate Applications under this Issue
ASBA Applicants with the Registrar to the Issue and the Stock Exchange an
of which is available atttp://www.sebi.gov.inpr at such other website as may
prescribedy SEBI fromtime totime.

Demographi®etails

The demographidetailsof the Applicantssuchastheir addressPAN, occupatior]
andbankaccountetails.

Designatedranches

Suchbrancheof the SCSBswhich shall collectthe ASBA Formsfrom the ASBA
Applicantsanda list of which is availableat www.sebi.gov.in or at suchother
websiteasmaybe prescribedy SEBI fromtime to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred fr
ASBA Accounts to the Public Offer Account or tRefund Account, as the case n
be, and the instructions are issued to the SCSBs (in case of Rlls usir
Mechanism, instruction issued through the Sponsor Bank) for the transfer of a
blocked by the SCSBs in the ASBA Accounts to the Public OfferoAnt or the
Refund Account, as the case may be, in terms of the Draft Red Herring Pro
following which Equity Shares will be Allotted in the Offer

Designated
Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by Rlgithorizing an SCSB to block t
Application Amount in the ASBA Account, Designated Intermediaries shall
SCSBs. In relation to ASBA Forms submitted by RIIs where the Application An
will be blocked upon acceptance of UPI Mandate Request by sucisiRdl the UP
Mechanism, Designated Intermediaries shall mean syndicate memberg
syndicate members, Registered Brokers, CDPs and RTAs. In relation to
Forms submitted by QIBs and NIBs, Designated Intermediaries shall mean §
syndicate membersub syndicate members, Registered Brokers, CDPs and R

Designated CDP
Locations

Such locations of the CDPs where Applicant can submit the Applicetams tg
Collecting Depository Participants. The details of such Desig@@fdLocations
along with names and contact details of the CollechapositoryParticipants
eligible to acceptApplication Forms are availableon the websitesof the Stock
Exchange.e. https://www.bseindia.com/

Designated SCSB
Branches

Suchbrancheof the SCSBswhich shallcollectthe ASBA Forms(othertharASBA
Forms submitted by RIlls where the Application Amount will lleckedupon
acceptancef UPI MandateRequesby suchRII usingthe UPIMechanism)a list of
whichis availableonthewebsiteof SEBI at Intermediarie§www.sebi.gov.ith or at
suchother websiteas may be prescribetdy SEBI fromtime totime.
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EXPERIENCE THE DIFFERENCE

Terms ~ Description

DesignatedStock
Exchange

SME Platform of BSE Limited(BSE SME).

Draft Red Herring

This Draft Red Herring ProspectaatedDecember 142024 issuedn accordance

Prospectus with Section 26and 32 of the CompaniesAct, 2013 andthe SEBI (ICDR)
Regulations and filed witBSE SME for obtaining In Principle Approval.
NRIs from jurisdictions outside India where it is nwtlawful to make an issue
Eligible NRIs invitation under the Issue and in relation to whom Bviaft Red Herring Prospecty

constitutesaninvitationto subscribdo the Equity Sharesfferedherein.

Emerge Platform of
NSE

The EmergdPlatformof NationalStock Exchange of India Limited for listing equ
shares offered under Chapigrof the SEBI (ICDR) Regulation which was approv
by SEBI as an SMIExchange.

Fl/ Foreign | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Institutional Investors)Regulations, 1995, as amendedyegisteredwith SEBI undeapplicable
Investors lawsin India.

First/ SoleApplicant | Theapplicantwhosenameappeardirst in the ApplicationFormor RevisionForm.
Floor Price The lower end ofhe Price Band, subject to any revision thereto, at or above

the Offer Price and the Anchor Investor Offer Price will be finalized and below
no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepare
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated Octobg
2013, notified by SEBI and certain other amendments to applicable laws and y
pursuant to theicular (CIR/CFD/POLICYCELL/11/2015) dated November
2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and cirg
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notifigGEBI
and included in the chaptérl s s ue P onopage do318 ef this Draft Red
Herring Prospectus.

Issue/ Issue Size/| Initial Public Issue 08,15,12,00(Equity Shares of face value of Rs.g&ach fully
Initial Public Issue/ | paidup of our Companyfor cashatapriceof Rs . - derkduity Share(including
Initial Public | a premiunofRs . -derkduityShare e ggr egati ng Rs. [ @
Offer/Initial  Public

Offering/ IPO

Issue  Agreement/ | The agreement/MOUdated December 112024 betweerour Companyand the
Memorandum of | BRLM, pursuantowhich certainarrangementareagreedo in relationto thelssue.
Understanding

(MOU)

IssueClosingDate ThedateonwhichlIssueclosesfors ubscr i pti on i .e. [0
IssueOpeningDate ThedateonwhichlIssueopensfors ubscr i pti on i .e. [0

IssuePeriod

The period between the Issue Opening Date and the Issue Closing Date incly
boththedays during whiclprospectivenvestorsmaysubmit theirapplication.

IssuePrice

The final price at which Equity Shares will be Allotted to successful ASBA Bid
in terms of theDraft Red Herring Prospectus/ Red Herring Prospeghish will be
decided by our Company in consultation with the BRLM, on the Pricing Da
accordance with the BoeRuilding Process and in terms of tbeaft Red Herring
Prospectus/ Red Herring Prospectiguity Shares will be Allotted to Anchg
Investors at the Anchor Investor Offer Price, which will be decided by our Con
in consultation with the BRU, on the Pricing Date, in accordance with the Bo
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EXPERIENCE THE DIFFERENCE

Terms ~ Description

Building Process and in terms of tbeaft Red Herring Prospectus/ Red Herr
Prospectus

IssueProceeds

Proceeds frorthelssuewill be,beingRs.[ OLpkhs.

Book Running Lead
Manager/ BRLM/LM

Book Running Lead Managdp the Offer, in this casebeingNarnolia Financia|
Services Limited.

The equity listing agreementto be signedbetweenour Companyand the BSE

Listing Agreement Limited.
Market Makers appointedby our Companyfrom time-to-time [ 6 Having SEBI
registratiomumber{ 0 ] haveagreed to receive deliver the specified securiti¢
MarketMaker in the marketmaking proces$or a period of three years from the date of listing
our Equity Shares or for arotherperiodas may be notifiedby SEBI fromtime to
time.
Market Making The Agreement entered into betweenthe BRLM, Market Maker and our
Agreement Companydated] 0] .
Market Maker ;I'hg: Ir?esecrvzdsPr?rtlo?,t?GOO:Zq:)ltryr/ s;he::re; Sf ifoage ;/a:;; ?]f Zséﬁaegra fjlé p;utrj
Reservation '

MarketMakerin this Issue.

Mutual Fund(s)

A mutual fund registeredwith SEBI underthe SEBI (Mutual Funds)Regulations
1996,asamendedrom timeto time.

Net Issue/Offer

The Issue(excludingthe Market Maker ReservatiorPortion) of 2,99,36,00@Equity
Sharef Rs.1f eachof Issuerat Rs.[ 0 J(including sharepremiumof Rs.[ 0
per equity shareggregatindo Rs.[ 0 {Lakhs.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Comy
information about use of the Issue Proceeds and the éspemses, please refer
the chaptertitled ORjeds of the Issue deginning on mge 87 of this Draft Red
Herring Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors andvho have applied for Equity Shares for an amount ntloaa Rs.
2,00,000.

OCB / Overseas

A company partnershipsocietyor othercorporatebodyowneddirectly or indirectly
to the extent of at least 60% by NRIs, including overseas trust in whidhss thar

electronictransferof
funds

Corporate 60% of beneficial interest is irrevocably held by NRIs directlyingirectly as

Body defined under Foreign Exchange Management (Deposit) Regula2@d@,0CBs
arenotallowedto investin this Issue

Paymenthrough

PaymenthroughECS / NECS, Direct Credit, RTGS8 NEFT, asapplicable.

Price Band

The price band rangingr om t he Fl oor Price of |
Price of Rs. [ 6] per Equity Share,

and minimum Bid Lot, as decided by our Company in consultation with the BF

will be advertised in all editione f [ 0] (a widely <cir
newspaper) and all editions of [ @
newspaper, al | edi ti ons oRajagtharfwhebeain

Registered Office is located), at least t¥orking Days prior to the Bid/Offe
Opening Date with the relevant financial ratios calculated at the Floor Price
the Cap Price, and shall be made available to the Stock Exchanges for the pu
uploading on their respective websites.
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EXPERIENCE THE DIFFERENCE

Terms ~ Description
Pricing Date The date on which our Company, in consultation with the BRLM, will finalise
Offer Price.
The Prospectuso befiled with the RoC containing,inter alia, the Issue opening
Prospectus . . .
andclosingdatesandotherinformation.
Publiclssue Account opened with the Banker to
Company to receive monies from the SCSBs from the bank accounts of the
Account . .
Applicantsonthe Designatedate.
As definedunderthe SEBIICDR Regulationsincludingpublicfinancialinstitutions
as specifiedin Section4A of the CompaniesAct, scheduledcommercial banks
mutual fund registered with SEBI, FIl and satcount (othethan a sukaccount
which is aforeign corporate or foreign individual) registesgith SEBI, multilateral
Qualified andbilateraldevelopmenfinancial institution, venturecapital fund registered wit
Institutional SEBI, foreign venture capital investor registered W8EBI, state industrig

Buyers/ QIBs

development corporation, insurance company registeredngthiance Regulator
and Development Authority, provident fund with minimwarpus of Rs. 2,50
Lakh, pension fund with minimum corpus of Rs. 2,500 Lakh; and insurancg
funds set up and managed by army, nawsirdiorce of theJnion of India, Insuranc
funds set up and managed by the Department of Fodis,

Red Herring The Red Herring Prospectus to be issued in accordance with Section 32

Prospectus/RHP Companies Act, 2013, and the provisions of the SEBI ICDR Regulations, whic
not have complete particulars of the Offer Price and the size of the Offer, incl
any addendar corrigenda thereto. The Red Herring Prospectus will be filed
the RoC at least three days before the Bid/Offer Opening Date.

RefundAccount Account(s)to which moniesto be refundedto the Applicantsshall be transferred
from the Public IssueAccountin casdisting of theEquity Sharesioesnot occur.
The bank(s)which is/are clearing members aregjistered with SEBI as Banker

RefundBank to the Issue, at which the Refund Account for the Issue will be opened ilistiage
of the Equity Sharesgloesnot occur,in this casebeing[ 6] .

Refundsthrough

electronic transfeof
funds

Refundsthrough electronic transfer offunds meansrefunds through ECSDirect
Creditor RTGSor NEFT or the ASBA processasapplicable

Registrar/Registrar to
the Offer

Registrar to the Offer being Bigshare Servicedrivate Limited. For more
information, pleaserefer fiGeneral Informatio nod page 61 of thisDraft Red Herring
Prospedus.

TheagreementlatedDecembe06, 2024 enterethto betweerour Company and th

Registrar Registrato theissuen relationto theresponsibilitiesandobligationsoftheRegistrar
Agreement to the Offer pertainingto the Offer.

. Unlessthe contextspecifiessomethingelse,this meansthe SEBI (Issueof Capital
Regulations

andDisclosureRequirement) Regulation2018asamendedrom timeto time.

Retail Individual
Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)
applyfor Equity Sharesof a valueof not morethanRs. 2,00,000.

Revision Form

Theform usedby the Applicants tomodify the quantity of the Equity Sharesr the
Application Amount in any of their Application Formsor any previousRevision
Form(s). QIBs and Noinstitutional Investors are not allowedwithdrawor lower
their Application Amounts(in termsof quantityof EquitySharesor the Application
Amount) at any stage.Retail Individual Applicants canwithdraw or revisetheir
Applicationuntil Offer ClosingDate).
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Terms Description

SCSB

Shall meana Banker to an Issueregisteredunder SEBI (Bankersto an Issue)
Regulations 1994, as amended from timéo time, and which offerthe service of
making Application/s Supportedby Blocked Amount including blocking of bank
account and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603dntrat such
otherwebsiteasmaybeprescribedy SEBIfrom time to time.

SME Platform
of BSE Limited

The SME Platform of BSE Limited for listing equity shares offered under Ch
IX of the SEBI (ICDR) Regulation which was approved by SEBI as an ¢
Exchange.

Sponsor Bank means a Banker to the Issgestered with SEBI which is appointg
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in

SponsomBank . o
P pushthemandateollectrequestand/ or paymeninstructionsof theretailinvestors
into the UPL.In thiscasebeing[ 0 ] .
Underwriter Underwriterto thisIssueis[ 0 ]
Underwriting o o
Th reemen redn
Agreement eagreementlated] Oehterednto betweer] 0 ]

UPI/ Unified Payment
Interface

Unified Payments Interface (UPI) is an instant payment system developed
NPCI. It enablesmerging several banking features, seamless fund routir
merchant payments into one hood. UPI allows instant transfer of money betwe
two persons bank accounts using a payment address which uniquely iden
persondés bank alc

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, wo
days means, all days on which commercial banks in the city as specifieddnatti
Red Herring Prospectageopenfor business.

1. However, in respect of announcement of price band and bid/ Offer p
working day shall mean all days, excluding Saturdays, Sundays and
holidays, on which commercial banks in the city as notified in0itedt Red
Herring Prospectuareopenfor business.

2. Inrespect to the time peridabtween the bid/ Offer closing date and the lisi
of the specified securities on the stock exchange, working day shall me
trading days of the stock exchange gxcluding Sundaysand bank holidaysin
accordancsvith circularissuedby SEBI.

Abbreviations

Abbreviation Full Form

Alc Account

ACS AssociategCompanySecretary

AGM AnnualGeneraMeeting

AS AccountingStandards assuedby theInstituteof CharteredAccountants ofndia
ASBA ApplicationsSupportedy BlockedAmount

AY Assessment Year

BIS Bureau of Indian Standards

BSE BSE Limited/ Bombay stock Exchange of India

BSE SME SME Platform of BSE

CAGR Compoundednnual GrowthRate
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Abbreviation Full Form

CDSL CentralDepositoryServiceqIndia) Limited
CFO ChiefFinancialOfficer
CIN CorporatddentificationNumber
DIN Director IdentificationNumber
DP DepositoryParticipant
ECS ElectronicClearingSystem
EGM ExtraordinaryGeneraMeeting
EMDEs Emerging Markets and Developing Economies
EPS EarningsPerShare
FDI ForeignDirect Investment
ForeignExchangeManagemen#ict, 1999,asamendedrom time to time, andthe
FEMA .
regulationdramedthereunder
Foreign Institutional Investors (as defined under Foreign Exchange Manag
Flls (Transfer or Issue of Security byParson Resident outside India) Regulati@@0)
registeredvith SEBI underapplicabldawsin India
FIPB ForeigninvestmeniPromotionBoard
F&NG FatherandNaturalGuardian

FY / Fiscal/Financial
Year

Periodof twelve monthsendedMarch 31 of that particularyear, unlessotherwise
stated

GDP GrossDomesticProduct

GFCF Gross Fixed Capital Formation

Gol/Government Governmenbf India

GST Goods and Service Tax

HUF Hindu UndividedFamily

I.T. Act IncomeTax Act, 1961,asamendedrom timeto time

ICSI Instituteof CompanySecretariesf India

P Index of Industrial Production

MAPIN MarketParticipantandl n v e dntegratesDatabase

MerchantBanker Merchant Banker as defined under the Securitiesand ExchangeBoard of India
(MerchantBankers)Regulations1992

MoF Ministry of Finance, Government dfidia

MOU Memorandunof Understanding

NA Not Applicable

NAV Net AssetValue

NGT NationalGreenTribunal

NPV Net Presenw/alue

NRE Account Non-ResidenExternalAccount

NRIs Non-Residentndians

NRO Account Non-ResidenOrdinaryAccount

NSDL NationalSecuritieDepositoryLimited

NSE National Stock Exchange of India Limited

NSO National Statistical Office

ocCB Oversea&orporateBodies

OSP Other Service Provider

p.a. perannum

P/ERatio Price/Earning®Ratio
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Abbreviation ~ Full Form

PAC PersondActing in Concert

PAN PermanenfccountNumber

PAT Profit After Tax

PSU Public Sector Undertaking

QA/QC Quality Assurance / Quality Control

QiC QuarterlylncomecCertificate

RBI TheReserveBankof India

ROE Returnon Equity

RONW ReturnonNetWorth

Bn Billion

Rs. Rupeestheofficial currency otheRepublicof India

RTGS RealTime Gross Settlement

RERA RealEstateRegulatoryAuthority

SCRA Securities ContragRegulation)Act, 1956,asamended fronimeto time
SCRR SecuritieContractyRegulation)Rules, 1957 asamendedrom timeto time.
Sec. Section

SPV Special Purpose Vehicle

STT Securities Transactiofiax

US/UnitedStates United Statesof America

USD/ US$/ $ United StatedDollar, theofficial currencyof the Unites Statesof America

UPI/ Unified Payments
Interface

Unified Payments Interface (UPI) is an instant payment system developed
NPCI. It enables merging several bankifeptures seamless fund routing ¢
merchant payments into one hood. UPI allows instant transfer of money be
any two persons bank accounts using a payment address which uniquely ider
personébés bank al/c

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Novembe
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Apri
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June
2019, SEBI circular number SEBI/HO/CHDIL2/CIR/P/2019/85 dated July 26
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 d&s
November 8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 d
March 30, 2020, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/
dated Marb 16, 2021, SEBI circular number SEBI/HO/CFD/DIL1/CIR/P/2021
dated March 31, 2021, SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021
dated June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 (
April 5, 2022, SEBI circular no. SEBI/HOFD/DIL2/P/CIR/P/2022/51 dated Apr
20, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2
and any subsequent circulars or notifications issued by SEBI in this regard.

UPIID

ID createdon Unified Paymentinterface (UPIYor singlewindow mobile payment
systemdevelopedy theNationalPaymentsCorporatiorof India (NPCI).

UPI MandateRequest

The request initiated by the Sponsor Bank egakived by an RIl using the UHR
Mechanism to authorize blocking of funds on the UPI mobile or other applic
equivalent taheBd Amountand subsequent deloit funds incaseof Allotment.

UPI Mechanism

Thebiddingmechanisnthatmaybeusedby a RIB to makeanapplicationinthe Issug
in accordance with SEBI circula(SEBI/HO/CFD/DIL2/CIR/P/2018/138¢ated
Novemberl, 2018.
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Abbreviation Full Form

UPIPIN Passwordo authenticat&JPI transaction

Foreign Venture Capital Fun@ssdefined undethe Securitieand ExchangBoard
of India (Venture Capital Funds) Regulations, 1996) registered with S&ddr
applicabldawsin India.

WEO World Economic Outlook

VCF / Venture Capita
Fund

Technical / Industry related Terms

Term Description

APMC Agricultural Produce Market Committee
B2B Business to Business

B2B2C Business to Business to Customer

CA Controlled Atmosphere

FMCG Fastmoving consumer goods

FSSC Food Safety System Certification

HPP High-Pressure Processing

KPIs KeRPerformance I ndicators
LTR Liter

MPa megapascal

mL milliliter

MO Q Minimum Order Quantity

psi Pound per square inch

QSR quick-service restaurant

Notwithstandingheforegoing:

1. Inthesectiontitted i M a Provisionsof theArticlesof A s s o c i baginningam pagenumber359 of the
Draft Red Herring Prospectudgfinedtermsshall have themeaninggivento suchtermsin that section.

22ln the chapters titled ASummary of Offer DI®cumen
and 147 respectively, of the Draft Red Herring Prospectus, defined terms shall have the meaning given to
such terms inthat section;

3.1l n the section titled fRi sX offhe DrafoRed Herritgdpspectus, n g
defined termshall have the meaningivento suchtermsin that section;

4. 1 n the chapter titled fAStat e menll4odbthe Diati Red Begringe f i t S
Prospectusdefinedtermsshall have themeaninggivento suchtermsin that section;

5 Inthechapter titled AManagement 6s Discussion and
Operati onso begi 1”520fthgDraftiRedHargng Praspeatus,edefined terms shall have
the meanig gvento suchtermsin thatsection.

This space has been left blank intentionally.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in th®raft Red HerrinPr ospect us to Al ndiad are to the |
Draft Red Herring Prospectus to the AU.S. 0, AUSAO

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to the page
number of this Draft Red Herring Prospectus.

Financial Data

Unless stated or the context requires otherwise, the financial information and financial ratios in this Draft Red
Herring Prospectus are derived from our Restated Financial Statements which comprise the restated statemer
of assets and liabilities asaine 30, 2024ylarch 31, 202, March 31, 203, and March 31, 2@ the restated
statement of profits and loss (including other comprehensive income), amdthied statement of cash flows

as atlune 30, 2024larch 31, 202, March 31, 203, and March 31, 2@together with the summary statement

of significant accounting policies, and other explanatory information thereon, each derived from the audited
financial statements of our CompagyatJune 30, 2024larch 31, 2024, March 31, 2023, and March 31, 2022,
each prepared in accordance with GAAP, esglated in accordance with the requirements of the SEBI ICDR
Regulations, as amended from time to time, dred Guidance Note on Reports in Company Prospectuses
(Revised 2019) issued by the ICAI and included in "Summary of Financial Information", "Restated Financial
Statements and " Managementds Discussion and Analysis o
page57,250 and252 respectively.

Qur Companydés financi al year commences on April |
otherwise, all references in this Draft Red Herring Prospectus to the terms Fiscal or Fiscal Year or Financial
Year or FY are to the 12 months ended MartloBsuch year. Unless stated otherwise, or the context requires
otherwise, all references to a "year" in this Draft Red Herring Prospectus are to a calendar year.

There are significant differencbstween Indian GAAP, IFRS and US GAAP. The Company has not attempted

to quantify their impact on the financial data included herein and urges you to consult your own advisors
regarding such differences and t hedingly, iowipmiaegtént,then t h
financial statements included in this Draft Red Herring Prospectus will provide meaningful information is
entirely dependent on the readerds | evel of f ami |l
reliance by prsons not familiar with Indian accounting practices on the financial disclosures presented in this
Draft Red Herring Prospectus should accordingly b
Factor so, iour Busi ne s sand Analiydibaoh Rirprecial eConditios and Resudtauaf s i ¢
Operationso and el sewhere in this Draft Red Herrin
on the basis of the Companyo6s restated dpplicaslenci al
provisions of the Companies Act and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations,
as stated in the report of our PeRegstateReéewniaamwe dl| Asdiat
beginning on page50 of this Draft Red Herring Prospectus.

Currency and units of presentation

In this Draft Red HerringProspectus, All references to:
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o Rupeesd or 6 6 or ORs. 6 are to Indian Rupees, t

o 6U. S. $bol bar &, 6USDO6 or 6U. S. Dol |l arsdé6 are to L
United States of America

In this Draft Red Herring Prospectus, our Company has presented certain numerical information. All figures
have been expressed ilakhs' of units or in whole numbers where the numbers have been too small to be
represented ifakhs One lakh represents 1,00,000 and ten lakhs represents 10,00,000 and one crore represents
1,00,00,000 and ten crores represents 10,00,00,000. However, where any figures that may have been source
from third-party industry sources may be expressed in déraiions other than lakhsuch figures have been
expressed in this Draft Red Herring Prospectus in such denominations as provided in their respective sources.

Exchange Rates

This Draft Red Herring Prospectus may contain conversions of certain other currency amounts into Indian
Rupees that have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These
conversions should not be construed as a&sgptation that these currency amounts could have been, or can be

converted into Indian Rupees, at any particular rate, or at all.

Unless otherwise particularly stated in the Draft Red Herring prospectus, the following table set forth, for period
indicated, information with respect to the exchange rate between the Rupee and other foreign currencies:

(Amount in Rupees)

Currency Exchange Rate as on
June 30, March March March 31,

2024** 31, 202+ 31, 203 2022
1USD 83.45 83.37 82.22 75.81
Source: RBI / Financial Benchmark India Private Limitedwv.fbil.org.in
**Since June 30, 2024yas a Sunday, the exchange rate was considered dsn@?28, 2024, being the last
working day prior taJune30, 2024.
* Since March 31, 2024, was a Sunday, the exchange rateamaglered as on March 28, 2024, being the last
working day prior to March 31, 2024.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Draft Red Herring Prospectus has been obtained o
derived from industry and government publications, publicly available information and sources. Industry
publications generally state that the imf@tion contained in those publications has been obtained from sources
believed to be reliable but that their accuracy and completeness are not guaranteed, and their reliability cannot
be assured. Although our Company believes that industry data usedDnafhdked Herring Prospectus is
reliable, it has not been independently verified. Further, the extent to which the industry and market data
presented in the Draft Red Herring Prospectus is meaningful depends on the reader's familiarity with and
understanithg of the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources.

Pagel6of 412


http://www.fbil.org.in/

~
SURI=E0TE

EXPERIENCE THE DIFFERENCE

FORWARD-LOOKING STATEMENTS

All statementscontainedin the Draft Red Herring Prospectushat are not statementsof historical facts
constituteforward-lookings t a t e b statesentsegardingour expectedinancial conditionand results
ofoperations, business, objectives, strategies, plans, goals and prospects are-fookard statements. These
forward-looking statements include statements as to our business strategy, our revenue and profitability,
planned projects and other matters discussed irDitadt Red Herring Prospectus regarding matters that are

not historicafacts. Thesdorward-looking statements and any other projections contained inCiredt Red
Herring Prospectus (whethenade by us or any third party) are predictions and involve known and unknown
risks, uncertainties and othdactors that may cause our actual results, performance or achievements to be
materially different from anfuture resultsperformance oachievementsxpressedr impliedby sucHorward-

looking statementsorotherprojections.

These forward | ooking statements can gener dilwliy Ibe
likely resufibel i aergpeftwiotdbnti Afaed | ciNpat ¢ dffaitnetoefmmlogn o,
Acont empl at eo, Afseek too, Afutureo, Afobjectiveo,

expressions or variations of such expressions. Important factors that could cause actual results to differ
materiallyfrom our expectationsnclude butare notlimited to:

A our ability tocapitalize the opportunitieend growth in théresh producéndustry;

A Failure of cropof fruits natural calamities

A Inability to obtain licenses, permits and approvals under several legislations.

A our dependence on limited number of customers for a significant portion of our revenues;

A conflict of Interest with affiliated companies, the promoter group and other related parties;

A our ability to successfully identify customer requirements and preferences and gain customer acceptance
for ourservices

A our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional
working capital requirements

A our ability to maintain quality standarfts ouruseproducts

A changes in the competition landscape;

A our ability to successfully implement strategy, growth and expansion plans;

A our ability to attract and retain qualified personnel;

A our ability to finance our business growth and obtain financing on favorable terms;

A general social and political conditions in India which have an impact on our business activities or
investments;

A impact of Covid 19 pandemic or any future pandemic;

A market fluctuations and industry dynamics beyond our control;

A developments affecting the Indian economy

For a further discussion of factors that could cause our current plans and expectations and actuadlifésylts to
please refer to the chaptérd t Risk Bactdrs ,OurfBusines3 aMaln dgement 6 s ADalysic us s i
of Financial Condi t i obaginaingdnp&@7sld/larid252 respecti@ahodthisDraft o n s 0
Red Herring Prospectus.

Forward lookingstatements reflects views as of the date of the RedtHerring Prospectus and not a guarantee
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of futureperformanceBy theirnature certainmarketrisk disclosuresire onlyestimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could maifézially
from those that have been estimated. Neither our Company / our Directors nor the BRaW, ofats affiliates
have any obligation to update or otherwise revise any statements reflecting circunetaimggsfterthe date

hereofor to reflect the occurrenceof underlying eventsevenif the underlyingassumptions do not come to
fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India
are informed of material developments until such time as the liatdgrradingpermissionis grantedby the

Stock Exchange(s).

This space hadeenleft blank intentionally.
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SECTION Il - SUMMARY OF OFFER DOCUMENTS

OQur Company was incorporated as a pr i \EdrbcePrivaiemi t e «
Limitedd under the Companies Act, 2 (17,2018yissugdby c e r t
Registraof CompaniesDelhi, bearingCIN U15400DL2018PLC332666. Furtheyrcompanywasconverted

into aPublicLimited Companyin pursuancef aspeciakesolution passed by the members of our Company at

the ExtraOr di nary Gener al Meeting held on April 26, 20
Extract Private Li miLti end & Réapistraréf SampaniEsDeahs hasisdtieda mewa ¢ t
certificate of incorporation consequent upon conversion dated July 24, 2024, bearing CIN:
U15400DL2018PLC332666.

SUMMARY OF BUSINESSOVERVIEW
Our company is into the business of :

1. Manufacturing of juices unddéis own brand 33
2. Contract manufacturing for other juice brands & specialty beverage brands.
3. Trading in fresh fruit§ both domestic and imported.

We specialize in pure juices that uses advanced -gelssed and HigRressure Processing (HPP)
technologies.

Cold Pressed Juice

We source farm fresh fruits and delicately extract the fruit juice with a hydraulic press.

Unl i ke other common methods of juicing]) helpihgetdg e 6s 1
preserve the maximum amount of vitamins and minerals for the customer to enjoy.

Unlike conventional juices that rely on preservatives, concentrates, added sugar and additives, we offer a juice
free from any such preservatives.

Just cold pressed juice the way nature intended.

High Pressure Process (HPP)
We also utilise a revolutionary High PressBrecessing (HPP) technology to preserve the nutrients & living
enzymes in our product providing our customers a

Both above techniques ensure the safety and longevity of our juices, which involves putting sealed juice
containers to extremely high pressures. Our product specialises both in chilled and frozen juices, offering a
wide range of flavours to cater to diversonsumer preferencedshilled juices, which are kept refrigerated,

offer a fresh and immediate consumption experience while on the othdrdmedjuicesprovides the longer
storage and extended shelf life with a wide variety of flavours. By usingheglddechnology and focusing

on quality, our company meets the increasing demand for healthy and safe drinks. We offer tasty, nutritious
and natural juicevith variety of flavours

INDUSTRY OVERVIEW

Global fruit juice industry
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The global fruit juice market size reached USD 159.6 Billion in 2024. It is expected that the manieztahill

USD 219.6 Billion by 2033, exhibiting a growth rate (CAGR) of 3.6% during ZIZ3. The increasing

health and wellness trends, rising disposable incomes, significant product innovations and introduction of
flavor varieties, expanding retail channelad growing interest in natural ingredients due to their benefits are
some of the major factors propelling the market.

(Sourced a aq Gt x s 5 5 o RGO ¢l & B keChncHREiedg tRo2 IR q

| n d irat juice industry

As per the current market research conducted bySthece teamthelndia Packaged Juice Marketsize is
expected to record a CAGR 6% from 2024 to 2033. In 2024, the market size is projected to reach a valuation
of USD1,309.22 Million. By 2033, the valuation is anticipated to reach (23211.90 Million.o f 2. 6 %. E>
figures are also expected to grow, reflecting inc

(Souhteps: // www. cust ommneerl keeatsipmLikcghlgtéshaeco @l @f e s s

PROMOTERS OF OUR COMPANY

The promoters of our Company &e. Sudhir Suri, Mr. Manav Suri, Mr. Hitin SyiMr.Si d d h a aarntdh Su
Mr. Sidhahot &etailed information please refer to
Gr o anppage numbe224 and233 respectively of this Draft Red Herring Prospectus.

ISSUE SIZE

The issue size comprises of fresh issug,d5,12000Equity Shares of face value of Rs.@ach fullypaidup

of the Company for -pgears hEqui tpyr i rea roef (Rsn-cpefadlityng pr
Share) aggregating total issue size amountiRstp 6] L ak hs.

OBJECTS OF THE ISSUE

Our Companyintends tautilize theNet Proceed$or thefollowing objects:

(Amountin Lakhs)

.N.  Particulars Amount (In Rs. Lakh)
1. Capital Expenditure Requirement 1,899.27
2. Working Capital Requirement 2,350.00
3. General Corporate Purposes** [ ©
Total [ ©

**The amountutilizedfor generalcorporatepurposes shathot exceed 25%f thegrossproceeds ofhelssue.

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP
AND PUBLIC AS A PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Preissue Postissue
S.No.  Nameof shareholder No. ofequity As a % ol No.ofequity As a % of
SEIES Issued shares Issued
Capital Capital
Promoters
1. Mr. Hitin Suri 4,28,19,08 48.54% 4,28,19,08 35.77%
2. Mr. Sudhir Suri 4,28,19,10 48.54%  4,28,19,10 35.77%
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3. Mr. Manav Suri 5 Negligible 5 Negligible|
4. Mr. Siddharth Suri 5 Negligible 5 Negligible|
Total i A 8,56,38,19 97.09%  8,56,38,19 71.54%
Promoter Group
5. Mrs. Pranavi Suri 10 Negligible 10 Negligible
6. Mrs. Roopam 5 Negligible 5 Negligible
Total 7 B 15 Negligible 15 Negligible
Public
7. Desh Raj & Sons (HUF), 3,20,924 0.36% 3,20,924 0.27%6
3. Pine Capital 5,77,663 0.65% 5,77,663 0.48%
9. Sanchit Gupta (HUF) 1,92,554 0.22% 1,92,554 0.16%
10. Mr. Umesh Aggarwal 2,95,25( 0.33% 2,95,25( 0.25%
11. Mr. Sandeep Jain 5,26,315 0.60% 5,26,315 0.4%%
12. Mr. Sarita Lakhotia 1,28,36¢ 0.15% 1,28,364 0.11%
13. Mrs. Neha Agarwal 1,28,364 0.15% 1,28,364 0.11%
14. Mr. Ankit Jain 64,184 0.07% 64,184 0.03%6
15. Finmen Advisors Prival 3,33,76] 0.38% 3,33,76] 0.28%
Limited
16. IPO - | 3,15,12,00 26.32%
Total-C 25,67,38¢ 2.91%| 3,40,79,38 28.46%
Grand Total (A+B+C) 8,82,05,60 100.00% 11,97,17,60 100.00%

SUMMARY OF FINANCIAL INFORMATION

On the basis of Restated Financials Statement

(Amountin Lakhs)

Particulars June 30, 202 March 31, March 31, March 31,
4‘ 2024 2023 2022
ShareCapital 882.06 856.38 856.38 212.38
Reserve & Surplus 1,182.62 615.33 (90.79) (66.53)
Net Worth 2,064.68 1,471.71 765.59 145.85
Revenudrom operation 5,616.00 7,722.73 6,138.74 27.73
Profit afterTax 392.96 706.12 (24.26) (50.11)
EPSBasicandDiluted 0.45 0.82 -0.06 -0.24
NAV perEquity Sharg(in Rs.) 2.34 1.72 0.89 0.69
Total borrowings
-LongTerm - - - 233.54
- ShortTerm 2,119.51 2,320.57 2,721.54 453.27

QUALIFICATIONS OF AUDITORS

The estatedinancial statements ofun Companydo not containany qualification requiring adjustmentsby
the Peer review auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summaryof pendinglegal proceedingsand other materiallitigations involving our Companyis provided
below:
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Criminal  Tax Statutory or Civil Other

Proceeding:<Proceeding(regulatory Proceedings Material

(Amount in Lakhg

Aggregate
amount

actions litigations involved*

Company

By - - - -

Against - - - -

Promoter

By - - - -

Against 1 1 -

Director/KMP

By - - - -

Against - - - -

Subsidiary

By - - - -

Against - - - -

Group Companies

By 30 - - 1

846.40

Against 4 7 -

1784.86

* To the extent quantifiable
For further details, pleaseefer to thec hapt er titl ed AOut s
beginning orpage266 of this Draft Red Herring Prospectus.

RISK FACTORS

t

anding Liti

For details relating to risk factors, pleaséer to thesection titledi Ri s k  Foagmning orspaga7 of this

Draft Red Herring Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As on the date of filing this Draft Red Herring Prospectus there is no contingent liability on the Company.

SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 "Related Party Disclosures" as notified pursuant to Company
(Accounting Standard) Rules 2006, following are details of transactions during the year with related parties of

the company as defined in AS 18:
Names of related party and relationship:

A. Names of related parties and nature of relationship:

Description of relationship Names of related parties

Sh. Sudhir Suri (Director)

Sh. Manav Suri (Director)

Key Management Personnel (KMP) Sh. Siddharth Suri (Director)
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Suri Agro Fresh Pvt Ltd

Him Fresh Produce Pvt Ltd

Sanwalee Cold Storage & Industries Pvt Ltd
Suri Consumer Pvt Ltd

Green Valley Fruits (Partnership Firm)
Organicut Fresh Pvt Ltd

Fruit Master Agro Fresh Pvt Ltd

Green Valley Agro Fresh (Partnership Firm)
Deliver IT (Partnership Firm)

RGA Fresh Fruits Pvt Ltd

SIX TECHNOLOGIES (Partnership Firm)

Relative of KMP

Hitin Suri, Sidhantt Suri and Anjali Suri

B. Transactions with related parties are agollows:

Particular

Key
Management

Personnel
(KMP)

(Amountin Lakhs)

Entities in % of Total
which KMP / Related
Relatives of Relative Party
KMP can of KMP Total

exercise

significant

influence

(i) Profit & Interest on capital

June 30, 2024 - - - - -

March 31, 2024 - 49.19 - 49.19 0.81%
March 31, 2023 - 53.96 - 53.96 1.01%
March 31, 2022 - - - - -

(ii) Purchase of goods

June 30, 2024 - 1,176.93 - | 1,176.93 22.01%
March 31, 2024 - 76.33 - 76.33 1.26%
March 31, 2023 - 1,384.48 - | 1,384.48 25.84%
March 31, 2022 - 86.99 - 86.99 19.63%
(i) Sale of goods

June 30, 2024 - 3,885.35 -| 3,885.35 72.65%
March 31, 2024 - 6,518.67 -| 6,518.67 107.39%
March 31, 2023 - 3,288.37 0.57| 3,288.93 61.39%
March 31, 2022 - - - - -

(iv) Other expenses (Rent, cold storage,

handling and freight)

June 30, 2024 0.09 37.15 0.09 37.33 0.70%
March 31, 2024 0.35 228.58 0.35 229.29 3.78%
March 31, 2023 1.18 173.80 1.18 176.16 3.29%
March 31, 2022 - 10.85 - 10.85 2.45%
(v) Interest received

June 30, 2024 - 4.33 - 4.33 0.08%
March 31, 2024 - 17.01 - 17.01 0.28%
March 31, 2023 - - - - -

March 31, 2022 - - - - -

(vi) Interest paid
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June 30, 2024 0.97 0.97 0.02%
March 31, 2024 3.63 3.63 0.06%
March 31,2023 0.43 15.39 0.43 16.24 0.30%
March 31, 2022 - - - - -
(vii) Loans received (Net)*

June 30, 2024 - (150.70) (1.79) | (152.49) (2.85%)
March 31, 2024 (11.53) (392.16) (4.91)| (408.59) (6.73%)
March 31, 2023 0.43 426.99 (7.07) 420.34 7.85%
March 31, 2022 (14.67) 351.00 8.87 345.20 77.92%
(viii) Loans given (Net)*

June 30, 2024 - 395.67 - 395.67 7.40%
March 31, 2024 - (415.31) - | (415.31) (6.84%)
March 31, 2023 - - - - -
March 31, 2022 - - - - -
Total as on June 30, 2024 5,348.09 100.00%
Total as on March 31, 2024 6,070.21 100.00%
Total as onMarch 31, 2023 5,357.13 100.00%
Total as onMarch 31, 202 443.04 100.00%

C. Balances outstanding are as follows:

(Amountin Lakhs)

Entities in % of Total

which KMP / Related
=l Management EI(\E/:I?’“(\:/:; o Relative Party

Personnel . of KMP
(KMP) EXEICISE

significant

influence
(i) Investment
June 30, 2024 - 123.15 - 123.15 3.39%
March 31, 2024 - 123.15 - 123.15 5.46%
March 31, 2023 - 73.96 - 73.96 2.72%
March 31, 2022 - - - - -
(ii) Trade payables
June 30, 2024 - - - -
March 31, 2024 - 12.51 - 12.51 0.55%
March 31, 2023 - 3.21 - 3.21 0.12%
March 31, 2022 - 99.09 - 99.09 17.46%
(i) Trade receivable
June 30, 2024 - 3,247.55 - | 3,247.55 89.46%
March 31, 2024 - 1,702.70 -| 1,702.70 75.54%
March 31, 2023 - 1,742.82 - | 1,742.82 64.09%
March 31, 2022 - - - - -
(iv) Loans given
June 30, 2024 - 19.64 - 19.64 0.54%
March 31, 2024 - 415.31 - 415.31 18.42%
March 31, 2023 - - - - -
March 31, 2022 - - - - -
(v) Advances given
June 30, 2024 - 3.33 0.77 4.10 0.11%
March 31, 2024 - 3.43 3.43 0.15%
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March 31, 2023 - 85.05 22.00 107.05 3.94%
March 31, 2022 - - - - -
(vi) Loan received

June 30, 2024 5.33 225.13 - 230.46 6.35%
March 31, 2024 5.33 375.83 1.79 382.95 16.99%
March 31, 2023 16.86 767.99 6.70 791.54 29.11%
March 31, 2022 16.43 341.00 13.77 371.20 65.42%
(vii) Other payable

June 302024 1.95 0.53 2.81 5.29 0.15%
March 31, 2024 1.86 6.96 0.94 9.76 0.43%
March 31, 2023 0.92 - - 0.92 0.03%
March 31, 2022 0.58 21.19 1.43 23.20 4.09%
Total as on June 30, 2024 3,630.19 100.00%
Total as on March 31, 2024 2,254.14 100.00%
Total as onMarch 31, 2023 2,719.50 100.00%
Total as onMarch 31, 202 567.45 100.00%
For Further details of Related Party Transactiorplease referthe chaptertitted i Fi nanci all St at

r e st anpagd2b0 of this Draft Red HerringProspectus.
FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our
directorsand their relatives have financed the purchase by any other person of securities of our Compgny
a periodof six (6) monthsimmediatelyprecedinghe dateof this Draft Red Herring Prospectus.

WEIGHTED AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY OUR PROMOTERS
IN LAST ONE YEAR

The weighted average cost of acquisition of equity shares by our promoters in last one year which has been
calculated by taking average amount paid by them to acquire our equity shares is as follows:

Name of Promoter No. of shares bought Weighted Average Priceg(in Rs.)
Mr. Hitin Suri N. A NIL
Mr. Sudhir Suri N. A NIL
Mr. Manav Suri 5 1.00
Mr. Siddharth Suri N. A NIL
Mr. Sidhantt Suri 5 1.00

As certified by M/$1 K G & Associates, Chartered Accountants, dabetember 122024.
AVERAGE COST OF ACQUISITION

The averagecostof acquisitionper Equity Shareby our promotersvhich has been calculated by taking the
average amount paid by them to acquire our Equity Shares, is as follows:

Name of the Promoter No. of Sharesheld \ Averagecost of Acquisition (in Rs.)

Mr. Hitin Suri 4,28,19,08] 1.00
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Mr. Sudhir Suri 4,28,19,10¢ 1.00
Mr. Manav Suri 5 1.00
Mr. Siddharth Suri 5 1.00
Mr. Sidhantt Suri 5 1.00

As certified by M/#1 K G & Associates, Chartered Accountants, dabetember 122024.
DETAILS OF PRE-ISSUE PLACEMENT

Our Company does nobntemplate any issuance or placement of Equity Shares from the datdDvathRed
Herring Prospectus until the listing of the Equity Shares. However, if the company contemplates any issuance
of shares, then the company undertakes that:

1.That PredPO proceeds being discretionary in nature, if raised, shall be completely attributed/adjusted towards
GCP portion; unless auditor certified disclosures are made with regards to its utilization towards the disclosed
specific objects of the issué confirmation to this effect we shall submit at the time of filing of Red Herring
Prospectus/Prospectus with the Exchange and the confirmation should form part of material documents available
for inspection.

2.Disclosure shall be made of the price and the name of the shareholder on the day of the allotment in case if
any PrelPO placement is done, through public advertisement. A confirmation to this effect we shall submit at
the time of filing of Red Herring ®@spectus/Prospectus with the Exchange and the confirmation should form
part of material documents available for inspection. The details of thi€®reshall also form part of the Price

Band Advertisement.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our Company has not isslissue equity shares for consideration other than cash in the last none year.
SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR
Our Company has not done any gliision or consolidatiorof its Equity shares in the last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not filed any exemption application with SEBI as on datafviRed Herring prospectus.

This space habeenleft blank intentionally.
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SECTION Il - RISK FACTORS

An investment in thEquity Shares involves a high degree of risk. You should carefully consider all the information in this
Draft Red Herring Prospectus, including the risks and uncertainties summarized below, before making an investment in
our Equity Shares. The riskescribed below are relevant to the industries our Company is engaged in, our Company and
our Equity Shares. To obtain a completederstandingof our Company,you shouldread this sectionin conjunction

with the chapterstittedd OuB'u s i raensds & Ma n a g e mienrahd®salydisiofd-manaial Condition and Results

of Operationso b e glidhand252 gespeativelp, afghiss DraRedteaingsProspectus as well as the

other financial and statistical information containedtinis Draft RedHerring ProspectusPrior to making an investment
decision, prospective investors should carefully consider all of the information contained in the titéediénF i nanc i al
Information,asR e s t @eg@rdngon pagenumber250 of this Draft Red Herring Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Draft Red Herring
Prospectus were to occur, obusinessfinancial condition and results of our operation could suffer matesidberse

effects, and could cause the trading pricewf Equity Shares and the value of investment in the Equity Shares to materially
decline which could result in the loss of all or parirofestment. Prospective investors should pay particular attention to
the fact that our Company is incorporated under the laws of Indiaiatitereforesubjectto a legal and regulatory
environmenthatmaydiffer in certainrespect§romthat ofothercountries.

This Draft Red Herring Prospectus also contains forwhkroking statements that involve risks and uncertainties. Our
actual results could diffenaterially from those anticipated in these forwdodking statements as a result of many factors,
including the considerationdescribed below and elsewhere in the Draft Red Herring Prospectus. These risks are not the
only ones that our Company face. Our busirgggations could also be affected by additional factors that are not presently
known to us or that we currently consider toilenaterial to our operations. tless specified or quantified in the relevant

risk factors below, we are not in a position to quarfiifancial or otherimplication of anyrisks mentionecherein.

Materiality

The Risk factorshavebeendeterminedasedon their materiality, which hasbeendecidedbasedon following
factors:

1. Someeventsmay not bematerialindividually but maybe materialwhenconsideredollectively.
2. Someeventsmayhaveanimpact whichis qualitativethoughnot quantitative.
3. Someeventsmaynot bematerialat present but makavea materialimpact inthefuture.

Classification of Risk Factors

BusinessRelatedRisk|

IssueRelatedRisk|

IndustryRelated

ExternalRisk
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INTERNAL RISK FACTORS

1.Theproperties used by the Company for the purpose o
the relevant | ease oscdtwlad eadwnar délcye nasfef eagtr ecunre nd p

Our company does not have owned properties for the

as given below has been taken on | ease by our comp
agreements inuclhnmreaperotni ev§ tdr sour failure to pay |/
affect our operations. Periodic renewals of such |

Qur failure to pay fixemdfannoval regfadctedraeyddodatfpeer
affect our operations.

: Owned/
Address Period Rented Lessor Usage
From 50,000 per
C-129, New Subz November month Hitin Suri & | Redistered
1 | Mandi, Azadpur, 1800 SqFt |12, 2020, Tg Leased Others offi?:e
Delhii 110033 November
11, 2035
Plot No. 576, 50,000 per
HSIIDC, Food From Julv 15 month M/s Suri
Park, Industrial 3000 Sq Mtr. Y - Agro Fresh| Factory
2 . 2018, To July| Leased ! )
Estate Rai| (Basement) Private Premises
. ] 14, 2033 .
Sonipat, Haryan: Limited
i 131029
Shop No. €
15: 680 sq ft
Sy. No. 99, 64,473 per Mother
Khajisonenahalli | Shop No. €| FromOctober month Dairy  Fruit
3 V'"age.’ 17:680 sq t| 01, 2®4, To Leased & Vegetable| Shops
Whitefield- August 31 ,
. Private
Hoskote Highway| C  passagq 2025 Limited
Banglore 560115 | area: 1178 s¢
ft

2. HPP juices are marketed as having a longer shelf life than traditionally pasteurized juices, they still have a
limited shelf life. This is especially true if the juices aret stored properly, as factors like temperature
fluctuations can reduce the effectiveness of HPP.

Although HPP juices are often promoted as having a longer shelf life. The shelf life of HPP juices is limited,
especially if they are not stored correctly. For example, if the juices are exposed to temperature changes, such
as being stored in a place tligtoo warm or fluctuates in temperature, it can affect the quality and safety of the
juice. These temperature changes can cause the pressure treatment to become less effective, allowing
microorganisms to grow or the juice to spoil more quickly. Therefoper storage at the right temperature is
crucial to maintaining the benefits of HPP and ensuring the juice stays fresh for as long as pésdilalee

not faced such instance in the past years of operations, however, we can not ensure that such instance may nc
happen in future.
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3. Thereis outstanding litigation pending against our company which, if determined adversely, could affect our

4.

business, results of operations and financial condition.

We are involved in certain legal proceedings which are pending at different levels of adjudication before various

courts, tribunals, enquiry officers, and appellate authorities.

We cannot provide assurance that these legal proceedings will be decided in our favour. Any adverse decisions ir
any of the proceedings may have a significant adverse effect on our business, results of operations, cash flow:s
and financial condition. A sumany of the pending civil and other proceedings involving the Company, Promoters

and Group Companies is provided below:

Criminal

Proceeding¢Proceedingiregulatory Proceedings Material

Tax

actions

Statutory or Civil

Other

(Amount in Lakhg
Aggregate

amount
litigations involved*

Company

By

Against

Promoter

By

Against

Director/KMP

By

Against

Subsidiary

By

Against

Group Companies

By

30 -

846.40

Against

1784.86

* To the extent quantifiable

The amounts claimed in these proceedings have been disclosed to thaseddatnable and include amounts

claimed jointly and severally. If any new developments arise, such as a change in Indian law or rulings against
us by appellate courts or tribunals, we may need to make provisions in our financial statements that could
increase our expenses and current liabilities.

For

further

detail s

of

| egal

proceedi n@ustandingv ol v i
Litigations and Material Developmerits b e g i n n i2660f this DrafpRedHerrindgrospectus.

Improperly sealed frozen juice can develop freezer burn, affecting its taste, texture, and overall quality.

If frozen juice is not sealed correctly, it can develop freezer burn, which negatively affects its taste, texture, and
overall quality. This occurs when the juice comes into contact with air, causing it to dry out and undergo
oxidation. As a result, theige may lose its fresh flavor and become less smooth, with a change in texture that

makes it

es s

pl easant

t o

dr i

nk.

To

avoi

d freeze

packaging and kept at the right temperature in the freéd&have not faced such instance in the past years of
operations, however, we can not ensure that such instance may not happen in future.
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5. Fresh fruits are transported to thePrimary Processing & Storage Centrfor sorting and storageafter
procurement and improper temperature control during transport can lead to spoilage.

After procurement, the fruits are transported to the Primary Processing & Storage Centre for sorting, grading,
and storing in controlled atmosphere chambers. If the fruits are not kept at the proper temperature during
transportationthey can spoil quickly. Improper temperature control can cause the fruits to ripen too fast, lose
their texture andlavour, or even begin to rot. This not only reduces the quality of the fruits but also shortens
their shelf life, leading to waste and potential financial |0$&refore, maintaining the correct temperature is
crucial to preserving the freshness and quality of the fruits dtrangportation

6. Our Company has negative cash flows from its operating, investing and its financing activities in the current
and past years, details of which are given below. Sustained negative cash flow could impact on our growth and
business.

Our Company has negative cash flows from our operating, investing & financing activitiessonthef
currentas well as irprevious years as per the Restated Financial Statements and the same are summarized as
under.

On the basis of Restated Financial Statement

(Rupees inLakhs)

Net Cash Generated from| For the period | For the year For the year For the year
endedonJune | endedonMarch | endedon March endedon March
2024 2024 2023 2022

Operating Activities 5186 800.21 (2175.86) (37.51)

InvestingActivities 388.53 (185.36) (377.34) (0.00)

Financing Activities (58.04) (590.02) 254457 150.81

Our Operatingactivitiesare negativéor theFY ended2023 and 2028ue to losgrom operationsnd increase
in trade receiables and inventories in the FY 20Z3ur investing activities are negatifa the FY 2023 and
2022 due to purchase of investmant for the FY 2024 due to purchase of the fixed assioan given to
related party. Our financing activitiese negative for the period ended June 2024f@nthe FY ended 2024
due to repayment of short term borrowings and finance cost.

For more details, kindly refer to the page®#80i n t he chapter fFinanci al I nf

7. Our material consumeds key to our business. Thugpst of material consumedxpensegonstitutea major
portion of our expenses. Sudh significantincrease in this cost could lead to lower profitability.

Major expense of @&r companyconstitutecost of material consumed expens@sir company has incurred
expense of R4752.81Lakhs, Rs5711.08Lakhs 4840.32andRs.17.30Lakhs inthe period ended June 2024
and for the financial years endbtiarch 2024, March2023 andViarch 2022 respectivelyowardsinventories
Being atrader of fruits and manufacturef juices morethan70% percentof our revenue is diverted towards
the cost of material consumed

We believe thatost of material consumedksy to our success in business operations. In order to conduct our
business, which includes providiagariety of fruits and juicesve needreshfruits. If we experience acrease

in price of thefruits to be consumethis will lead toincrease in cost of material consurmreet decrease in
profitability.
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Particulars
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(Rupees in Lakhs)
June 30, 2024March 31, 202March 31, 202March 31, 202

Revenue fronDperations 5616.00 7722.73 6138.74 27.73
Cost of Material Consumed 4752.81 5711.08 4840.32 17.30
Percentage (%) 84.63% 73.95% 78.85% 62.39%
For more details, kindly referpage®0i n t he chapter AFinanci al

8. Majority of our state wise revenues from operations for the last 3 years is majorly derived Delni &

Karnataka Any adverse developments affecting our operations in this state could have an adverse impact on
our revenue and results of operations.

Our business operations span various regions across India. Despite this diversified presence, we have

significance dependency @elhi which contribute$7.66%, 90.00%, 66.54%nd43.58%to our total revenue
from operatiorfor the period ended June 2024 &mdthe Financial Years eedon March 31, 202 and March

31, 203, March 31, 2022espectively.

Further, our depemuhcy onKarnatakawhich contribute27.60%, 2.11%, 11.07%and 36.326 to our total
revenue from operatioior the period ended June 2024 dadthe Financial Years eedon March 31, 2024,
and March 31, 2023, March 31, 2022 respectively.

(Amount in lakhs)

Particulars \ June 30, 2024 March 31, 2024 March 31, 2023 \ March 31, 2022

% to % to % to % to
States Amount (EVENEE Amount (EVEREE Amount (EVEREE Amount FEVENLE

from from from from
operation operation operation operation
Delhi 3,799.91| 67.66%| 6,950.37| 90.00%| 4,074.87| 66.54% 12.01| 43.58%
Haryana 32.56 0.58% 93.99 1.22% 54.64 0.89% 3.31 12.01%
;"r:sec::' .| 0.00% | 0.00% 203|  0.03% ) ]
Gujarat - 0.00% - 0.00% 0.11 0.00% - -
Telangana 29.24 0.52% 84.02 1.09% 68.24 1.11% - -
Karnataka 1,549.87 27.60% 162.93 2.11% 677.69 11.07% 10.01 36.32%
Kerala 12.20 0.22% 6.12 0.08% - 0.00% - -
Maharashtrg  131.49 2.34%| 353.40 458%]| 1,047.23] 17.10% 2.23 8.09%
Tamil Nadu 12.59 0.22% 12.58 0.16% - 0.00% - -
Punjab - 0.00% - 0.00% 0.84 0.01% - -
g::;esh 29.38 0.52% 33.85 0.44% 26.01 0.42% i )
\é\;enssal 782 0.14%| 11.92| 015%| 12080 1.97% ; ]
Rajasthan - 0.00% - 0.00% 40.00 0.65% - -
aggde 10.94| 0.19%| 1357| 0.18%| 11.78| 0.19% ; ;
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Total
Revenue
from
operation

5,616.00] 100.00%| 7,722.74| 100.00% | 6,124.24| 100.00% 27.56 100%

Relying heavily on one geographic location exposes us to regional economic fluctuations, regulatory changes,
and local market dynamics. Adverse conditions such as economic downturns, political instability, or natural
disasters specific to that region courfthact our revenue stream and also any decline in the economic prosperity
or changes in regulations within that particular region could negatively affect our financial performance.

9. There have been instances of delay in filing of GST, ES#ad PF returns of the Company. We may be subject
to regulatory actions and penalties for any such delays and our business, financial condition and reputation
may be adversely affected.

There have been instances of delays in filing of GST and PF returns. Delay in filling of returns were mainly due
to technicablitches and business process challenge.

The details of delays in filling of GST are as follows:

Haryana
Month Due Date Filling Date Delayed No. of
days
FY 202324
GSTR 1 May 2024 11/06/2023 17/06/2023 6 Days
GSTR 1 April 2024 11/05/2023 12/05/2023 1 Day
GSTR 3B February 2024 20/03/2024 21/03/2024 1 Day
GSTR 3B May 2023 20/06/2023 22/06/2023 2 Days
GSTR 3B April 2023 20/05/2023 22/05/2023 2 Days
FY 202223
GSTR 1 February 2022 11/03/2023 13/03/2023 2 Days
GSTR 1 December 2022 11/01/2023 12/01/2023 1 Day
GSTR 3B March 2023 20/04/2023 22/04/2023 2 Days
GSTR 3B February 2023 20/03/2023 25/03/2023 5 Days
GSTR 3B January 2023 20/02/2023 21/02/2023 1 Day
GSTR 3B December 2022 | 20/01/2023 23/01/2023 3 Days
GSTR 3B November 2022 20/12/2022 21/12/2022 1 Day
GSTR 3B October 2022 20/11/2022 22/11/2022 2 Days
FY 2021-22
GSTR 3B February 2022 20/03/2022 21/03/2022 1 Day
GSTR 3B November 2021 20/12/2021 21/12/2021 1 Day
GSTR 3B June 2021 20/07/2021 21/07/2021 1 Day
GSTR 3B May 2021 20/06/2021 21/07/2021 31Days
Delhi
Due Date Filling Date Delayed No. of
days
FY2024-25
GSTR 1 June 2024 11/07/2024 12/07/2024 1 Day
GSTR 3B May 2024 20/06/2024 25/06/2024 5 Days
FY 202324
GSTR 1 |September 2023| 11/10/2023 | 18/10/2023 | 7 Days
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GSTR 1 April 2023 11/05/2023 26/06/2023 46 Days
GSTR 1 May 2023 11/06/2023 26/06/2023 15 Days
GSTR 3B May 2024 20/06/2024 25/06/2024 5 Days
FY 202223
GSTR 1 March 2023 11/04/2023 24/06/2023 74 Days
GSTR 1 February 2023 11/03/2023 22/06/2023 103 Days
GSTR 1 January 2023 11/02/2023 14/03/2023 31 Days
GSTR 1 December 2022 | 11/01/2023 10/03/2023 58 Days
GSTR 1 November 2022 | 11/12/2022 25/01/2023 45 Days
GSTR 1 October 2022 11/11/2022 18/01/2023 68 Days
GSTR 3B March 2023 20/04/2023 26/06/2023 67 Days
GSTR 3B February 2023 20/03/2023 24/06/2023 96 Days
GSTR 3B January 2023 20/02/2023 21/03/2023 29 Days
GSTR 3B December 2022 | 20/01/2023 14/03/2023 53 Days
GSTR 3B November 2022 | 20/12/2022 24/02/2023 66 Days
GSTR 3B October 2022 20/11/2022 25/01/2023 66 Days
FY 2021-22
GSTR 3B March 2022 20/04/2022 23/04/2022 3 Days
GSTR 3B February 2022 20/03/2022 23/04/2022 34 Days
GSTR 3B January 2022 20/02/2022 23/04/2022 62 Days
GSTR 3B December 2021 | 20/01/2022 23/04/2022 93 Days
GSTR 3B November 2021 | 20/12/2021 23/04/2022 124Days
GSTR 3B October 2021 20/11/2021 23/04/2022 154Days
GSTR 3B September 2021| 20/10/2021 23/04/2022 185Days
GSTR 3B August 2021 20/09/2021 23/04/2022 215Days
GSTR 3B July 2021 20/08/2021 23/04/2022 246Days
GSTR 3B June 2021 20/07/2021 23/04/2022 277Days
GSTR 3B May 2021 20/06/2021 23/04/2022 307Days
GSTR 3B April 2021 20/05/2021 23/04/2022 338Days

Thedetails of delays in filling of ESIC are as follows:

Due Date

Filling Date

Delayed
No. of
days

ESIC Monthly Return | July 2024 15-08-2024 10-09-2024 26 Days
ESIC Monthly Return | June 2024 15-07-2024 09-08-2024 25 Days
ESIC Monthly Return | April 2024 1505-2024 22-05-2024 7 Days
ESIC Monthly Return | February 2024 1503-2024 1803-2024 3 Days
ESIC Monthly Return | January 2024 15-02-2024 20-05-2024 5 Days
ESIC Monthly Return | December 2023 15-01-2024 19-01-2024 4 Days
ESIC MonthlyReturn | April 2023 15052023 18-5-2023 3 Days
ESIC Monthly Return | September 2023 1510-2023 17-10-2023 2 Days
ESIC Monthly Return | June 2023 1507-2023 17-07-2023 2Days

ESIC Monthly Return | August 2022 1509-2022 17-09-2022 2 Days
ESIC MonthlyReturn December 2022 15-01-2023 15-02-2023 31Days

The details of delays in filling

of EPF are as follows:

Due Date Filling Date Delayed No.
of days
FY 202425
EPF Monthly Return | August 2024 |  15/09/2024 | 25/09/2024 | 10 Days
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EPF MonthlyReturn July 2024 15/08/2024 18/09/2024 34 Days

EPF Monthly Return | June 2024 15/07/2024 09/08/2024 25Days
FY 202324

EPF Monthly Return | March 2024 15/04/2024 20/04/2024 5 Days

EPF Monthly Return | December 2023 15/01/2024 20/01/2024 5 Days

EPFMonthly Return | November 2023 15/12/2023 20/01/2024 36 Days

EPF Monthly Return | June 2023 15/07/2023 17/07/2023 2 Days

EPF Monthly Return | April 2023 15/05/2023 19/05/2023 4 Days
FY 202223

EPF Monthly Return | February 2023 | 15/03/2023 |  16/03/2023 | 1 Day

10. Our Company may not have complied with certain statutory provisions of the Companies Act, 2013. Such non
complianced lapses may attract penalties and prosecution against the Company and its directors which could
impact on the financial position of the Company to that extent.

We monitor compliances with applicable laws and regulations by implementing stringent internal checks and
controls. Although we have generally been in compliance with applicable laws, there have been certain
instances of discrepancies/ errors in statufiings. Although no regulatory action has been taken against us

with respect to the aforesaid roampliances/errors, there can be no assurance that regulatory action shall not
be taken by the relevant authorities against us in the future. In an evierdarsaction is taken, we may be
subject to penalties and other consequences that may adversely impact our business, reputation, and results ¢
operation and there can be no assurance that we shall be able to successfully defend any action/allegation raise
by such regulatory authorities. Our team meticulously follows a detailed compliance calendar providing for
compliances under various applicable laws, including but not limited to the Companies Act. As we continue to
grow, there can be no assurance thét@acies in our internal controls shall not arise, or that we shall be able

to implement, and continue to maintain, adequate measures to rectify or mitigate any such deficiencies in our
internal controls, in a timely manner or at all. There may be recces of similar discrepancies/errors in the

future that could subject our Company to penal consequences under applicable laws. Any such action could
adversely impact our business, reputation, and results of operation.

The detailof noncompliances or delayed filings given as follows:
Due Date Filling Date

AOC-4 29/102022 02/052023 185Days
MGT-7 29112022 06/052023 158Days
PAS3 02/02/2023 19/07/2023 167 Days
CHGA4 25/04/2023 25/07/2023 91 Days
AOC-4 29/102023 07/02/2024 101Days
MGT-7 29112023 07/02/2024 70 Days
DIR-12 24/092024 02/102024 08 Days
DIR-12 24/092024 02/102024 08 Days
MGT-14 24/092024 0310/2024 09 Days
ADT-1 07/11/2024 1511/2024 08 Days
ADT-3 18/092024 04/102024 16 Days
DPT-3 30/06/2022 30/11/2024 884 Days
DPT-3 30/06/2023 30/11/2024 519Days
DPT-3 30/06/2024 19/11/2024 142 Days
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For furtherinformationregardingthe Freight & Forwarding charges and other expenses, please refer to the
chapter titled ARest at &5 offthis DraftrRed Harting Prospestuismat i ono o

11. If HPP is not followed by proper handling, contamination can occur from the equipment, packaging, or human
contact during the bottling process.

If HPP (High Pressure Processing) is not followed by proper handling, there are several ways contamination
can occur . First, if the equi pment used during tI
bacteria can remain on surfaces and comate the juice. This could include machines, pipes, or containers

that come into contact with the juice. Secondly, improper sealing or handling of the packaging can lead to leaks
or breaches, allowing germs to enter the juice. Packaging materials mhandled with care to avoid
contaminationFurther human contact during the bottling process is a significant risk. If workers do not follow
strict hygiene practices, such as washing hands or wearing protective gear, they can transfer bacteria or othel
contaminants into the juice. Proper cleaning, seinigi and careful handling at every step after the HPP process

are essential to prevent contamination and ensure the juice remains safe for consumers.

12. The effectiveness of HPP depends on factors such as pressure uniformity, time, and temperature. If not
properly controlled, HPP may not achieve the desired results, leading to quality variations or compromised
safety.

The success of HPP (Hidghressure Processing) depends on several important factors, including how evenly the
pressure is applied, how long it is applied, and the temperature during the process. If these factors are not
carefully controlled, the HPP process may not work as intendieidh could result in inconsistent quality or

even safety issues. Similarly, if the time or temperature isn't right, the juice may not be fully protected, affecting
its taste, texture, or safety. Proper monitoring and control of these factors areakgsensure the process is
effective.

13. Since apples make up a large portion of our purchases, we are at risk from supply issues and price changes in
the apple market.

A significant portion of our purchases has been concentrated on apples, with 77.15% of our purchases in the
period from April 2024 to June 2024, 66.82% in FY 2@23 and 63.91% in FY 20223. This heavy
dependence on a single product, namely apples, expgsto various risks that could adversely affect our
operations and financial performance. The apple market is subject to a range of external factors, including
unpredictable weather conditions, pest infestations, diseases, and changing consumerqzeddrehwhich

can disrupt supply and cause price volatility. Additionally, any challenges within the broader agricultural
market, such as reduced crop yields or transportation issues, could further exacerbate these risks. As a result
our business isulnerable to significant fluctuations in apple supply and pricing, which may lead to increased
costs, reduced availability, or even the need to shift to alternative products, potentially impacting profitability
and business continuity

14. We depend on a limited number of customers for a significant portion of our revenues. The loss of a major
customer or significant reduction in demand from any of our major customers may adversely affect our
business, financial condition, results of operatis and prospects.

At present, we derive most of our revenues feaiesto a limitednumber of customers.
(Amountin Lakhs)
Particulars For the year ended

June 30, 2024 March 31, March 31, March 31,
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| 2024 2023 2022
Revenue from Operations 5,616.00 7,722.73 6,138.74 27.73
Top ten (10) Customers 4,877.86 7,512.55 4,171.04 27.56
% of top ten (10) Customers to Reven 86.86% 97.28% 67.95% 99.37%
from Operations*

*The % has been derived by dividing the total amount received from top ten customers with the Revenue from
operations of the company in the relevant year as mentioned in the Profit and Loss Statement as given in
restated financials of the company.

A significant portion of our revenue, approximately 84.41%, is derived from transactions with our related party,
Suri Agro Fresh Limited. This substantial reliance on a single related party for revenue generation exposes us
to risks associated with the &incial stability, operational performance, and continued business relationship
with Suri Agro Fresh Limited. Any adverse changes in their business operations, financial condition, or market
environment could have a material adverse effect on our revedwvarall financial performance

For further detail s ResmeEasanciedleri nbortmat iChrappt @md
no.250 and147 respectively of this Draft Red Herring Prospectus.

15. Our Company requires significant amount @forking capital for continuing growth. Our inability to meet our
working capital requirements may adversely affect our results of operations.

There exists substantial requirement of working capital and financing in the form of fund afuthddrased
working capital facilities to meet our requirements. The details of our working capital for the projected,
estimated and audited period are asfed:

(Rupees in Lakhs)

Particulars March 31, | March 31, | March 31, | June 30,| March 31, | March 31,
2022 (A) 2023 (A) 2024 (A) 2024 (A) | 2025 (E) | 2026 (P)

Current Assets

Inventory 116.41 744.79 666.83 402.31 937.50 1,410.00
Trade Receivables 14.58 3,104.06 1,824.95 4,088.59 2,166.67  3,250.00
Other Current Assets 29.22 173.90 1,144.60 393.87 1,325.00 1,730.00
Cash & Cash Equivalent 113.30 104.67 114.51 511.86 694.14 2,525.48
Total Current Assets 273.51 4,127.42 3,750.89 5,396.63 5,123.31 8,915.48
Current Liabilities

Trade Payables 110.92 1,019.78 424.06 1,685.24 406.25 617.50
Other Current Liabilities 28.84 627.95 73.29 92.52 110.00 150.00
Short Term Provisions - 0.02 145.57 109.14 70.00 130.00
Total Current Liabilities 139.76 1,647.75 642.92 1,886.90 586.25 897.50
Working Capital 133.75  2,479.67 3,107.97 3,509.73 4,607.06  8,147.98
Requirement

Short Term Borrowings 383.70 2,721.54 2,320.57 2,119.51 1,900.00 1,900.00
Internal Accruals** - - 787.40 1,390.22 2,707.06  3,897.98
IPO Proceeds - - - - - 2,350.00
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*Internal Accruals include funds raised frassue of shares, cash accruals for the year and dbam debt, if
any.
For more information, refeobject chapter on page 8 of this Draft Red Herring Prospectus.

16. Some of @ r ¢ o mPpoard of Birectorsdo nothave any experience of listed companies.

Our companyds Board of Di r e ct @rxeautive directors. Howeverpthe b ot
executive directors do not have experience with listed companiesmByisnake us more prone to fines,
penalties, or notices from regulatory authorities due to potentiatampliance. Such regulatory actions can
impact our reputation. Moreover, the directors might provide erroneous disclosures or fail to make required
intimations, which could mislead investors and other stakeholders. Overall, the abkéstE company
experience among our executive directors and non executive directors poses significant risks to compliance,
governance, and our corporate reputation.

17. Improper handling of goods at our facilities or project site could have an adverse effect on our business, results

of operations and financial condition.

We remain susceptible to risks associated with the improper handling of goods at our facilities. Any shortcoming
due to fraudulent activities, theft, negligence, human error, or otherwise by our labour force could adversely
affect our business, financiabrdition and results of operations. Further, such activities may also result in legal
proceedings being initiated against us, irrespective of whether such allegations have any factual basis.

18. We face Seasonal Fluctuations and Crop Variability in fruits which may result in shortages and increase in

prices

The nature of our business is influenced by seasonal fluctuations and crop vari@bititgperations are
affected by the growing cycles of the fruits we process. When the fruits are ready to be picked, we must harvest
and process them or forego the opportunity to process fresh picked Tituitse factors can impact the
availability and cost ofruits, necessitating a higher working capital to manage procurement during periods of
price volatility and to ensure uninterrupted productod supply in tradig.

19. Wehavein past entered into related party transactions and we may continue to do so in the future.

Our Company has entered into related party transactions with our Promoter, Directors and the Promoter Group
for the periodcendedJune 30, 2024nd for the finaoial yearendedViarch 31 2024, March 31, 2023 and March

31, 2022. The company undertakes that the related party transactions entered into by the company are in arm
length basis and are in compliance with the provisions of Companies Act, 2013 and rules made thereunder. The
related party transactions entered by the company for the financial yearJemée80, 202March 31 2024,

March 31, 2023 and March 31, 2022 on the basis of restated financials statements are given below:

A. Transactions with related parties are as follows:

(Amountin Lakhs)

Entities in % of Total
Key which KMP / Related
Managem Relatives of Party

Particular ent KMP can Relaivelol Total

. KMP
Personnel exercise
(KMP) significant
influence
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(i) Profit & Interest on capital

June 30, 2024

March 31, 2024 - 49.19 - 49.19 0.81%
March 31, 2023 - 53.96 - 53.96 1.01%
March 31, 2022 - - - - -
(ii) Purchase of goods

June 30, 2024 - 1,176.93 - 1,176.93 22.01%
March 31, 2024 - 76.33 - 76.33 1.26%
March 31, 2023 - 1,384.48 - 1,384.48 25.84%
March 31, 2022 - 86.99 - 86.99 19.63%
(i) Sale of goods

June 30, 2024 - 3,885.35 - 3,885.35 72.65%
March 31, 2024 - 6,518.67 - 6,518.67 107.39%
March 31, 2023 - 3,288.37 0.57 3,288.93 61.39%
March 31, 2022 - - - - -

(iv) Other expenses (Rent, cold

storage, handling and freight)

June 30, 2024 0.09 37.15 0.09 37.33 0.70%
March 31, 2024 0.35 228.58 0.35 229.29 3.78%
March 31, 2023 1.18 173.80 1.18 176.16 3.29%
March 31, 2022 - 10.85 - 10.85 2.45%
(v) Interest received

June 30, 2024 - 4.33 - 4.33 0.08%
March 31, 2024 - 17.01 - 17.01 0.28%
March 31, 2023 - - - - -
March 31, 2022 - - - - -
(vi) Interest paid

June 30, 2024 0.97 0.97 0.02%
March 31, 2024 3.63 3.63 0.06%
March 31, 2023 0.43 15.39 0.43 16.24 0.30%
March 31, 2022 - - - - -
(vii) Loans received (Net)*

June 30, 2024 - (150.70) (1.79) (152.49) (2.85%)
March 31, 2024 (11.53) (392.16) (4.91) (408.59) (6.73%)
March31, 2023 0.43 426.99 (7.07) 420.34 7.85%
March 31, 2022 (14.67) 351.00 8.87 345.20 77.92%
(viii) Loans given (Net)*

June 30, 2024 - 395.67 - 395.67 7.40%
March 31, 2024 - (415.31) - (415.31) (6.84%)
March 31, 2023 - - - - -
March 31, 2022 - - - - -
Total as on June 30, 2024 5,348.09 100.00%
Total as on March 31, 2024 6,070.21 100.00%
Total as onMarch 31, 2023 5,357.13 100.00%
Total as onMarch 31, 202 443.04 100.00%

For Further details of Related PartyTransaction,please refeithe chaptertitedd Fi nanci al
r e st anpagd260 of this Draft Red Herring Prospectus.
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Whil e our Company believes that al/l such transact
can be no assurance that it could not have been achieved on more favourable terms had such transactions nc
been entered into with related parties.

Furthermore, it is likely that our Company will enter into related party transactions in the future. There can be
no assurance that such transactions, individually or in aggregate, will not have an adverse effect on our financial
condition and results ofppe r at i on. For detail s, pl einghedl Reed teat eldF
Fi nanci al ohpafeno2s0afithis BraftRed Herring Prospectus.

20. Our businessis affected by prevailing economic conditions in India and indirectly affected by changes in
consumer spending capacity in the sectors we serve within India.

Our business is dependent on overall economic conditions in India and any slowdown or other disruption in the
production of goods in India or the Indian economy may negatively affect our business in a number of ways,
including our financial condition anesults of operations. We cater to customeifsuiits and juice industry

Any disruption or slowdown ithisindustrycould negatively affect the spending of our customers. Further, any
slowdown in consumer spending capacity in India may negatively aified¢inancial condition and results of
operations. Changing governmental policies and a slowdown in economic growth may have an adverse effect
on our customersod® revenues, production | evels and
our services or the terms on which we provide maducts.

21. Changingregulations in India could lead to new compliance requirements that are uncertain.

The regulatory environment in which we, and our key customers, operate is evolving and is subject to change.
The Government of India may implement new laws or other regulations that could affecievablendustry

or theallied sectors we serve, which could lead to new compliance requirements. New compliance requirements
could increase our costs or otherwise adversely affect our business, financial condition and results of operations.
Further, the manner in which new requirememilt be enforced or irdrpreted can lead to uncertainty in our
operations and could adversely affect our operations. Our business and financial performance could be
adversely affected by any unexpected or onerous requirements or regulations resulting from the implementation
of GST or any changes in laws or interpretation of existing laws, or the promulgation of new laws, rules and
regulations relating to GST. Further, as GST is implemented, there can be no assurance that we will not be
required to comply with additional procedsrand/or obtain additional approvals drmenseesfrom the
government and other regulatory bodies or that they will not impose onerous requirements and conditions on
our operations.

22. Our business relies on the expertise and guidance of our Directors and Key Managerial Personnel to ensure
sustained success. The loss of any of them could have a significant impact on our company.

Our Companyds success is reliant on the continued
the guidance and contribution of our directors. These individuals play a crucial role in executingtotolaay
operations and driving the grdwif our business. The loss or departure of any of our Key Management
Personnel or Directors, or the inability to recruit suitable replacements, could have an adverse effect on our
Company.. We understand the importance of retaining qualified employaesasgonable cost and recognize

that their skills and expertise are crucial to executing our growth strategy. Without a competent and committed
workforce, we may find it difficult to achieve our business objectives. For further information regarding our
Directors and Key Manageri al Personnel, please ref
2000f this Draft Red Herring Prospectus.
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23. We do not have long term agreements with suppliers for our Fruits and an increase in the cost of or a shortfall
in the availability of such Fruits could have an adverse effect on our business, results of operations and
financial condition.

Production quantity and cost of our products are dependent on our ability to fsoiisc acceptable prices,

and maintain a stable and sufficient supply of fouits. Our keyfruits include apple, kiwi, grapes etéVe

source oufruits from across the countignd even from international market$ere can be no assurance that

we will be able to procure all of our futufeuits requirements at commercially viable prices. Furthermore, in

the event that such suppliers discontinue their supply to us or if we are unable to sourciujtsalliym other

suppliers at competitive prices, we may not be able to meet our production and sales targets. Interruption of, or
a shortage in the supply dfuits may result in our inability to operate roproduction facilities at optimal
capacities or at all, leading to a decline in production and sales. An inability to procure sufficientfiquislity

at reasonable cost, or an inability to pass on any additional cost incurred on purd¢hasgt@bur customers,

may adversely affect our operations and financial conditions.

24. Our proposed capital expenditure relating purchase of machinery and equipmerdse subject to the risk of
unanticipated delays in implementation and cost overruns.

We intend to use a part of our Net proceeds towards setting up of plant for growing blueberries, as given in
AObjects of t he | s s B@edf thib RagliHerring ®Prpspeotus. Qurapgoposed oapital
expenditure ompurchase of machinery and equipmesasgies significant risks related to unanticipated delays

in implementation and cost overruns. Such delays can arise from a variety of factors, including regulatory
hurdles, possibility of unanticipated future regulatory restrictions, delays irvirggejovernmental, statutory

and other regulatory approvals, incremental pperating expenses, taxes and duties, finance charges, working
capital margin permitting issues, supply chain disruptions, or labor shortages. These setbacks can postpone th
opaational start of these facilities, leading to lost opportunities and delayed revenue generation. Additionally,
cost overruns may occur due to unexpected increageies of machinerpr equipmentshallenges. These
financial burdens can strain our lyed, potentially requiring reallocation of funds from other critical areas or
increasing our reliance on external financing. There can be no assurance that we will be able to complete the
aforementioned expansion and additions in accordance with the pdopcisedule of implementation and any

delay could have an adverse impact on our growth, prospects, cash flows and financial condition.

25. Our Promoters and promoter group have significant controlling interest over the Company and have the ability
to direct our business and affairs; their interests may conflict with your interests as a shareholder. Further
they havean interestin our Company other than reimbursement of expenses incurred or normal remuneration
or benefits.

Upon completion of this Issue, our promoters along with the promoter group will collectively hé#o of

the post issue equity share capital of our Company andcalstinue to enjoy remuneration or benefits,
reimbursements of expenses. As a result, our Promoter and promoter group will have the ability to exercise
significant influence over al |l matters requiring
continue to retain significant control, including being able to control the composition of our Board of Directors,
determine decisions requiring simple majority voting of shareholders, undertaking sale of all or substantially
all of our assets, timing ardistribution of dividends and termination of appointment of our officers, and our
other shareholders may be unable to affect the outcome of such voting.

There can be no assurance that our Promoters and Directors will exercise their rights as shareholders to the
benefit and best interest of our Company. Our Promoters will continue to exercise significant control over our
Company, including being able to ¢ool the composition of our Board of Directors and determine decisions
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requiring simple or special majority voting of shareholders, and our other shareholders may be unable to affect
the outcome of such voting. Our Directors and our Key Management Personnel may take or block actions with
respect to our business, which may fioh with the best interests of our Company or that of minority
shareholders.

26. If we fail to maintain an effective system of internal controls, we may not be able to successfully manage or

accurately report our financial risk.

Effective internal controls are necessary for us to prepare reliable financial reports and effectively prevent and
detect anyfraud or misuse of funds. Moreover, any internal controls that we may implement, or our level of
compliance with such controls, may decline over time. There can be no assurance that additional deficiencies
or lacks in our internal controls will not arise in faéure, or that we will be able to implement and continue to
maintain adequate measures to rectify or mitigate any sucatiethefies of lacks in our internal controls. If
internal control weaknesses are identified in a delayed manner, our actions may not be sufficient to correct such
internal control weakness. Such instances may also adversely affect our reputation, thersbiyadhpacting

our business, results of operations and financial condition.

27. Educational certificatesof our directors,i.e. Mr. Sudhir Suri, Mr. Manav Suri and Mr. Hitin Suri are non-

traceable

The educational certificates sdbme of our promoter®§r. Sudhir Suri, Mr. Manav Suri, and Mr. Hitin Suri are
currently nortraceable due to the shifting of their residence. During the relocation ptbe#seducational
certificateswerelost. Despite efforts to retrieve oecoverthese documents, they have not yet been located.
This situation presents a potential risk for the company, as the inability to verify the educational qualifications
of these individuals may raise concerns regarding the authenticity of their academic credentdiis.has

been filed regarding the loss, and the directors have provided an affidavit confirming the séodtibweir
gualification The lead manager hamly relied on the submissions by the promoters and not able to do
independent verificatiofor the same.

28. The average cost afcquisitionof Equity Shares by our Promoters is lower than the issue price.

Qur Promoterb6s average cost of acquisition of Equ
the shares proposed to be offered though this Draft Red Herring Prospectus. For further details regarding the
average cost of acquisition of Equares by our Promoters in our Company, please refer to pat)@ afo.

this Draft Red Herring Prospectus.

29. The commaodity materials that we process or otherwise require are subject to price increases that could

adversely affect our profitability.

The materials that we use, such as fruits, ingredients and packaging materials as well as the electricity used in
our business, are commodities that may experience price volatility caused by external factors, including market
fluctuations, availability, cuwency fluctuations and changes in governmental regulations and agricultural
programs. These events can result in reduced supplies of these commodities, higher supply costs or interruptions
in our production schedules. If prices of these commodities ipereayond what we can pass along to our
customers, our operating income will decrease.

30. Business operation and stability depends many factors, we may not be able to effectively implement our
businessand growth strategy.
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The success of our business inter alia depends on our ability to effectively implement our business and growth
strategy. In the past, we have generally been successful in the execution of our business plan but there can be
no assurance that we will be albéeexecute our strategy effectively and within the estimated budget in the
future.

Following are factors that can affect our ability to effectively implement our business strategy:

Intense competition from other listed and unlisted peer companies in the industry.
Changes in Industry demand.

Our ability to attract and retain qualified personnel.

Changes in government regulations in India.

Our ability tomaintain the quality of our services.

Our ability tomarket ou services

Our ability to update and adapt new technology.

No gk whE

If we are unable to address these factors, there could be a material adverse effect on our buiressalisl
of operations.

31. Increases in logistics and other transportatiaelated costs could materially adversely impact our results of
operations

Our ability to competitively serve our customers depends on the availability of reliable acoldbtnansportation.

We usamnultiple forms of transportation to bring our products to market. They include trucks, intermodal, rail cars,
and ships. Disruption to the timely supply of these services or increases in the cost of these

services for any reason, including availability or cost of fuel, regulations affecting the industry, or labor

shortages in the transportation industry, could have an adverse effect on our ability to serve our customers, and
could materially and adversel¥fect our business, financial condition and results of operations.

32. Our group entities operate in similar businesses, but we have not establishedaomopete agreements between
them.

Our group companies are i n s i-aompetaagredmerdsiimplace beveeen b u
them. Thiscreates a risk because employees or key individuals could move freely between the companies or
even start competing businesses without any restrictions. This could lead to issues like sharing sensitive
information, conflicts of interest, or employees le@vio join or create a competitor. The lack of wwompete
agreements could also result in internal competition, which may harm the overall growth and performance of
the group, affecting our loagrm market position and stability.

33. Our ability to manage our working capital and our credit facility is critical to our success.

As of August 31, 2024, we had R&119.510f total indebtedness. Our indebtedness consists of a debt
agreemenbf Rs. 1900 lacs with Axis Bank Limited. In circumstances, it may be necessary to borrow more
under our credit facility. Our ability to obtain financing in the future through credit facilities will be affected

by several factors, including our creditwortbss, our ability to operate in a profitable manner and general
market and credit conditions. Significant changes in our business or cash outflows from operations could create
a need for additional working capital. An inability to obtain additional workiagjtal on terms reasonably
acceptable to us or access the credit facility would materially and adversely affect our operations.

34. Our Company has issued Equity Shares during the last twelve months at a price which may be lower than the
Offer Price.

Page42 of 412



<L
SURIE=EEE

EXPERIENCE THE DIFFERENCE

We have, in the 12 months preceding the filing of this Draft Red Herring Prospectus, issued Equity Shares at
prices that may be lower than the Offer Price to Promoters and other shareholders. For details of issues, please
refer, pagglof t he chapter fACapital Structureo.

The details of the allotment made during the preceding 12 months are as follows:

S. No. Date of Number of Face Issue Price Consideration  Type of
Allotment Equity Shares  value Allotment
1. April 26, 2024 25,67,389 1 7.79 Cash Private
Placement
For further details regarding the allotmen?lof, pl e

this Draft Red Herring Prospectus.

35. Our name and logc SURI =i are not registered as a trademark. Maintaining the reputation of our

corporate name, logo and the goodwill associated with these trademarks is material to our success. If we are
unable to protect our intellectual property rights, our business, financiahdition and results of operations
may be adversely affected.

Our name and logo are not registered underTitaelemarksAct, 1999. We have made application for

registration of the logo of olompanyunder Class32 & 31 SURI = terms of the Trademarks Act,

1999. Accordingly, we do not enjoy the statutory protections accorded to a registered trademark and are subject
to the various risks arising out of the same, including but not limited to infringemémt passingff our

name and logo by a third party. Maintaining the reputation of our corporate name, logo and the goodwill
associated with these trademarks is material to our success. The use of our name or logo by third parties could

adversely affect our reputatiowhich could in turn adversely affect our financial performance.

Notwithstanding the precautions we take to protect our intellectual property rights, it is possible that third
parties may copy or otherwise infringe on our rights, which may have an adverse effect on our business, results
of operations, cash flows and dincial condition. Further, we may need to litigate to protect our intellectual
property or to defend against third party infringement. Any such litigation could be time consuming and costly,
and afavorableoutcome cannot be guaranteed. We may not betalletect any unauthorised use or take
appropriate and timely steps to enforce or protect our intellectual property. Any inability to use or protect our
intellectual property could affect our relationships with our customers, result in costly litigatodiveemt

management ds attention and resources. An adverse
subject us to liability for damages and could adversely affect our business, results of operations and financial
condition. Forfurthed et ai | s, pl ease see-lIsretcdaliloenc ttuall &Hr dip eOrutry

36. Any failure in our quality control processes may adversely affect our business, results of operations and
financial condition.

Our products may contain certain quality issues or undetected errors, due to defects in manufacture of products

or fruits which are used in the products. We have implemented quality control processesffoit®an the

basis of internal quality standards. However, we cannot assure you that our quality control processes or our

product will pass the quality tests and inspections conductedrbstaffas per their prescribed standards will

not fail. Any shortcoming in th&uits procured by us or in the @iluction of our products due to failure of our

quality control procedures, negligence and human error or otherwise, may damage our products and result in

deficient products. It is imperative for us to meet the regulatory quality standards set by reggletorgs and
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our customers as deviation from the same can cause them to reject our products and can also cause damage
our reputation, market standing and brand value. In the event the quality of our producttandatd or our
products suffer from defects angaeturned by our customers due to quality complaints, we might be compelled

to take back the sustandard products and reimburse the cost paid by our customers. Such quality lapses could
strain our longstanding relationship with our customers and outat®m and brand image may suffer, which

in turn may adversely affect our business, results of operations and financial condition. Our customers may lose
faith in the quality of our products and could in turn refuse to further deal in our products,catidthave a

severe impact on our revenue and business operations.

37. We are required to maintain certain approvals and licenses required in the ordinary course of business and
the failure to obtain or renew them in a timely manner or at all may adversely affect our operations.

Qur Companyds business is subject to various appr
registrations and permissions for operating our business, some of which might have expired and for which we
may have either made or are in theqass of making an application for obtaining the approval or its renewal.

In addition, we may not be in compliance with certain conditions prescribed by such appréigatses Our

failure to obtain suclicensesand approvals and comply with the applicable laws and regulations could lead to
imposition of sanctions by the relevant authorities, including penalties. For further details, please refer to
chapter titled fAiGovernme292. and Ot her Approvalso o

Further, renewal applications for approvals, licenses, registrations and permissions for operating our business
need to be made within certain timeframes. There have been no fresh applications made for approvals or license
as on the date of the Draft Re@iring Prospectus. However, there may be instances in the future where fresh
applications for new approvals and licenses will be made by the company and we cannot assure you that the
company will receive these approvals in a timely manner or at all. #revenable to make applications and

renew or obtain necessary permits, licenses and approvals on acceptable terms, in a timely manner or at all, we
may be required to face consequences due to which our business operations may be adversely affected.

38. Some of our Group Companies and other entities have incurred losses in last 3. yaarsuch losses of our
group company could affect our profitability, financial condition and results of operations.

Some of our group companies/entities had financial losses in past years and may continue to incur losses in the
future. While these financial losses had not any material impact on our profitability as on date, there may be
possibility in future that thegould affect our cash flows and consequently profitability, financial conditions

and results of operations. For Further detail please refer Our Group company and Financial Information as
restated on pag&36 and250 of this Draft Red Herring Prospectus.

39. Any variation in the utilisation ofNetProceeds would be subject to certain compliance requirements, including
priors h ar e h approval.r s 6

We propose to utilise the Net Proceeds towards the objects of the Company as mentioned in chapter titled
fiObjects of the Issie b e g i n n i8N At thie stagg wegc@nnot determine with any certainty if we would
require the Net Proceeds to meet any other expenditure or fund any exigencies arising out of competitive
environment, business conditions, economic conditions or other factors beyondtooit tmaccordance with

Sections 13(8) and 27 of the Companies Act, 2013, we cannot undertake any variation in the utilisation of the
Net Proceeds without obtaining the sharehol der so
such circumiances that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we
may not be able to obtain the sharehol dersé appro
obtaining such s har edelpdffecieour busineasppoperationd. may adver
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Further, our Promoters would be liable to provide an exit opportunity to shareholders who do not agree with
our proposal to change the objects of the Issue or vary the terms of such contracts, at a price and manner as
prescribed by SEBI. Additionally, theequirement of our Promoters to provide an exit opportunity to such
dissenting shareholders may deter the Promoters from agreeing to the variation of the proposed utilisation of
the Net Proceeds, even if such variation is in the interest of our CompatherfFwe cannot assure you that

the Promoters or the controlling shareholders of our Company will have adequate resources at their disposal at
all times to enable them to provide an exit opportunity at the price prescribed by SEBI.

40. If we are subject to product liability claims, we may incur significant and unexpected costs and our business
reputation could be adversely affected.

Food processors are subject to significant liability should the consumption of their products cause injury or
illness. We are working with regulators, the industry and suppliers to stay abreast of developments. A product
liability judgment against us coulaso result in substantial and unexpected expenditures, affect consumer
confidence in our product s, and divert management
claims may also lead to increased scrutiny by regulatory agencies adchawala material adverse effect on

our financial condition and results of operation. A product recall or a partially or completely uninsured judgment
against us could materially and adversely affect our business, financial condition and results ohsperati

41. Our insurance policy may not be adequate to cover all the losses which a business could incur. Any inability
to maintain adequate cover from material adverse incidents may adversely affect our operation and
profitability.

We do not procure insurance policies for the goods that are managed by our coRysdmer,insurance

policies are procured by our clients as per the agreeméhtthem However,n case ofinydamage and loss

of goods in transit, we are liable for a certain amount of damaged or lost goods, as mentioned in the agreement
with such partiesThis expogsus toa certain potential financial loss the event of damage, loss, or other
unforeseen incidents during transportation or warehouses. This lack tdgeypeesents a risk to our operations

and financial stability.

We have obtained some insurance policies in conneé
Bus i ne s sld7 Vehile wp arggoéthe opinion that the insurance coverage which our Company maintains
would be reasonably adequate to cover the normal risks associated with the operations of our business, we
cannot assure you that any claim under the insurance policiatamad by us will be honoured fully, in part

or on ti me, or that we have taken out sufficient
policies may not provide adequate coverage in certain circumstances and are subject to certeitesieducti
exclusions and limits on coverage. In addition, our insurance coverage expires from time to time. We apply for
the renewal of our insurance coverage in the normal course of our business, but we cannot assure you that suct
renewals will be granted ia timely manner, at acceptable cost or at all. To the extent that we suffer loss or
damage for which we did not obtain or maintain insurance, and which is not covered by insurance or exceeds
our insurance coverage or where our insurance claims are rejinetdédss would have to be borne by us and

our results of operations, cash flows and financial condition may be adversely affected.

42. Any delays and/or defaults in customer payments could result in increase of working capital investment and/or
reduction of our Companybdés profits, thereby affect

We are exposed to payment delays and/or defaults by our customers. Our financial position and financial
performance are dependent on the creditworthiness of our customers. As per our business network model, we
supply our products directly to our custometithout taking any advance payment or security deposit against
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the orders placed by them. Such delays in payments may require our Company to make a working capital
investment. We cannot assure you that payments from all or any of our customers will be received in a timely
manner or to that extent will be received ktlaa customer defaults in making its payments on an order on
which our Company has devoted significant resources, or if an order in which our Company has invested
significant resources is delayed, cancelled or does not proceed to completion, itas@uédrhaterial adverse
effect on our Companyds results of operations and
of all or any part of our customersé payments and
may arisefrom their financial difficulties, deterioration in their business performance, or a downturn in the
global economy. If such events or circumstances occur, our financial performance and our operating cash flows
may be adversely affected.

43. Significant differences exist between Ind AS and other accounting principles, such as Indian GAAP, IFRS
and Uu. S. GAAP, whi ch may be mat eri al to i nvestor
operations and cash flows.

Our restated summary statements of assets and liabilities, restated summary statements of profit and loss
(including other comprehensive income), cash flows and changes in equity perideended June 202ahd

for the Financial Year ende8l March2024, 31 March 2023 & 31 March 202Bave been prepared in
accordance with the Indian GAAP.

We have not attempted to quantify the impact of Indian GAAP, US GAAP, IFRS or any other system of
accounting principles on the financial data included in the Red Herring Prospectus, nor do we provide a
reconciliation of our financial statements to thos&8fGAAP, IFRS or any other accounting principles. US
GAAP, Indian GAAP and IFRS differ in significant respects from Ind AS. Accordingly, the degree to which
the Restated Financial Information included in the Red Herring Prospectus will provide meaniaghation

is entirely dependent on the readerds | evel of f
Regulations. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in the Red HerringoBpectus should accordingly be limited.

44. We have not made any alternate arrangements in order to meet our capital requirements for the Objects of the

| ssue. Additionalll vy, we have not identified any a
shortfall in raising / meeting the sam could adversely affect our growth plans, operations and financial
performance.

As on date, our Company has not made any alternate arrangements for meeting the capital requirements for the
Objects of the Issue. We meet our capital requirements through our internal accruals. Any shortfall in the same
and our inability to raise debt fature would result in us being unable to meet our capital requirements, which

in turn will negatively affect our financial condition and results of operations. Further, we have not identified
any alternate source of funding and hence any failure or delayr part to raise money from this Issue or any
shortfall in the Issue proceeds may delay the implementation schedule and could adversely affect our growth

pl ans. For further detail s, pl ease r &rofeahis DiafoRed he ¢
Herring Prospectus.

45. Our Company is subject to foreign exchange control regulations which can pose a risk of currency fluctuations.

Our Company is involved in business transactions with international clients located globally and has to conduct
the transactions in accordance with the rules and regulations prescribed under FEMA. Our international
operations make us susceptible to thk dkcurrency fluctuations, which may directly affect our operating
results. In case we are unable to adhere to the timelines prescribed under the applicable laws or are unable tc
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mitigate the risk of currency fluctuation, it may adversely affect our business, results of operations, financial
conditions and cash flows.

46. Our ability to pay dividends in the future may be affected by any material adverse effect on our edunangs
financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements.
Our business is working capitahtensive, and declaration of dividend will depend uptime financial
performance of our Company at the time of declaration. We may be unable to pay dividends in the near or
medium term, and our future dividend policy will depend on our capital requirements and financing
arrangements (if any) in respect of our operations, financial condition and results of operations. Our Company
has not declared dividends in the past and there can &&snoance that our Company will declare dividends

in the future. For further deti | s , pl ease r e fDwidendtPolict hen QgbafghisPraft t i t |
Red Herring Prospectus.

47. Industry information included in this Draft Red Herring Prospectus has been derived from various industry
reports from various websites including research done by our company. The reliability on the forecasts of the
reports could be incorrect and would sigicantly impact our operations.

We have relied on the reports of certain independent third parties for the purpose of including such information
in this Draft red Herring Prospectus. These reports, research and data are subject to various limitations and
based upon certain assumptionatthre subjective in nature. We have not independently verified data from
such industry reports, research and other sources. Although we believe that the data may be considered to be
reliable, their accuracy, completeness and underlying assumptions grearantteedand their dependability

cannot be assured. While we have taken reasonable care in the reproduction of the information, the information
has not been prepared or independently verified by us or any of our respective affiliates or advisors and,
therefore, wemake no representation or warranty, express or implied, as to the accuracy or completeness of
such facts and statistics. Due to possibly flawed or ineffective collection methods or discrepancies between
published information and market praetiand other problems, the statistics herein may be inaccurate or may

not be comparable to statistics produced for other economies and should not be unduly reliedrthem.

there is no assurance that they are stated or compiled on the same basis or with the same degree of accuracy :
may be the case elsewhere. Statements from third parties that involve estimates are subject to change, and actu:
amounts may differ materiglfrom those included in this Draft Red Herring Prospectus.

48.0ur Companydés future funding requirements, in the
loansthat might be availed by us, may turn out to be prejudicial to the interest of the shareholders depending
upon the terms and conditions on which they are raised.

We may require additional capital from time to time depending on our business needs. Any further issue of
Equity Shares oconvertiblesecurities would dilute the shareholding of the existing shareholders and such
issuance may be done on terms and conditions, which may not be favourable to the then existing shareholders.
If such funds are raised in the form of loans or debt or prefesdrazes, then it may substantially increase our

fixed interest/dividend burden and decrease our cash flows, thus adwadfeeting our business, results of
operations and financial condition.

49. There are certain restrictions on daily movements in the price of Equity Shares, which may adversely affect a
s h ar e h abllitdte sel§ ar the price at which it can sell, Equity Shares at a particular point in time.
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Following the Issue, we will be subject to a daily circuit breaker imposeSfy which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker
operates independently of the indexsed, marketvide circuit breakers generally imposed by SEBI on Indian

stock exchangedhe percentage limit on our circuit breakers will be set by the stock exchange based on the
historical volatility in the price and trading volume of the Equity Shares. Tiusitcbreaker will limit the

upward and downward movements in the price of the Equity Shares. As a result of this circuit breaker, no
assurance can be given regarding your ability to sell your Equity Shares or the price at which you may be able
to sell yaur Equity Shares at any particular time.

50. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the
Equity Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:

1. Volatility in the Indian capital market;

2. Companyds results of operations and financi al
3. Performance of Companyés competitors,

4. Adverse media reports on Company or pertaining to our Industry;

5. Changes in our estimates of performance or recommendations by financial analysts; and

6. Significant developments in Indiads economic :

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for
our industry and our Company. There has been no public market for Equity Shares and the prices of the Equity
Shares may fluctuate after thisuss There can be no assurance that an active trading market for the Equity
Shares will develop or be sustained after this Issue or that the price at which the Equity Shares are initially
traded will correspond to the price at which the Equity Sharesradétin the market subsequent to this Issue.

51. Equity Shares of our Company have never been publicly traded, and after the Issue, the Equity Shares may be
subject to price and volume fluctuations, and an active trading market for the Equity Shares may or may not
develop. Further, the Issue Price may e indicative of the market price of the Equity Shares after the Issue.

Prior to this Issue of our Company, no public market existed for the Equity Shares, and an active trading market
on the Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation of Equity Shares
does not guarantee that a marfieetthe same will develop, or if developed, the liquidity of such market for the
Equity Shares cannot be guaranteed. The Issue Price of the Equity Shares is proposed to be determined througl
a book building process in compliance with Schedule XIIl o881 ICDR and the same may not be indicative

of the market price of the Equity Shares at the time of commencement of trading of the Equity Shares or at any
time thereafter. The I ssue Price wil!/ b eisforéssued on
Pri ceod begilfdnThis griceanay npt aegassarily be indicative of the market price of our Equity
Shares after the Issue is completed. The market prieguify Shares may be subject to significant fluctuations

in response to, amgrother factors, variations in our operating results, market conditions specific to the industry
we operate in.

Our Equity Shares are likely to trade BBE after the Issue, but there can be no assurance that active trading
in our Equity Shares will develop after the Issue, or if such trading develops, that it will continue. Investors
may not be able to sell our Equity Shares at the quoted price if theradsive trading in our Equity Shares.

52. Investors may be subject to Indian taxes arising out of income arising on the sale of the Equity Shares.
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Under the present Indian tax laws and regulations, unless specifically exempted, capital gains that arise from
the sale of equity shares in an Indian company are generally taxable in India. A securities transaction tax
(ASTTO) i s | evi edIndian stoakrexchange bnl whichtequitly shHangs are sold. Any gain on

the sale of listed equity shares held for more than 12 months, which are sold using any other platform other than
on a stock exchange and on which no STT has been paid, are sulpectter capital gains tax in India at

the specified rates depending on certain factors, such as whether the sale is undertaken on or off the Stock
Exchanges, the quantum of gains and any available treaty relief. Accordingly, you may be subject to payment
oflongt er m capit al gains tax in India, in addition t
sale of any Equity Shares held for more than 12 months immediately preceding the date of transfer. STT will
be levied on and collected by a donestock exchange on which the Equity Shares are sold. Further, any
capital gains on the sale of listed equity shares held for a period of 12 months or less immediately preceding
the date of transfer will be subject to short term capital gains tax in Imdéases where the seller is a nhon
resident, capital gains arising from the sale of the equity shares will be partially or wholly exempt from taxation

in India in cases where the exemption from taxation in India is provided under a treaty betweendtidéa a
country of which the seller is resident and the seller is entitled to avail benefits thereunder, subject to certain
conditions.

Capital gains arising from the sale of the Equity Shares will not be chargeable to tax in India in cases where
relief from such taxation in India is provided under a treaty between India and the country of which the seller
is resident and the seller is e to avail benefits thereunder, subject to certain conditions. Generally, Indian
tax treaties do not I imit I ndiads ability to i mpo
may be liable for tax in India as well as in their gursdiction on a gain upon the sale of the Equity Shares.

53. QIBs and Nonlnstitutional Investors are not permitted to withdraw or lower their Bids (in terms of quantity
of Equity Shares or the Bid Amount) at any stage after the submission of their Bid, and Retail Individual
Investors are not permitted to withdraweir Bids after closure of the Bid/ Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nwtitutional Investors are required to pay the Bid
Amount on submission of the Bid and are not permitted to withdraw or lower their Bids (in terms of quantity
of Equity Shares or the Bid Amount) at angge after submitting a Bid. Retail Individual Investors can revise
their Bids during the Bid/ Issue Period and withdraw their Bids until the Bid/ Issue Closing Date. While we are
required to complete all necessary formalities for listing and commencefteading of the Equity Shares on

all Stock Exchanges where such Equity Shares are proposed to be listed, including Allotment, within six
Working Days from the Bid/ Issue Closing Date or such other period as may be prescribed by the SEBI, events
affectingt he i nvestors6 decision to invest in the Equi
national monetary policy, financial, political or economic conditions, our business, results of operations, cash
flows or financial condition may ariseetween the date of submission of the Bid and Allotment. We may
compl ete the All otment of the Equity Shares even i
ability to sell the Equity Shares Allotted pursuant to the Issue or causedimg fpaice of the Equity Shares to
decline on listing.

54. Sale of Equity Shares by our Promoters or other significant shareholder(s) or any future issue of Equity Shares
may dilute your shareholding and adversely affect the trading price of the Equity Shares.

Any future equity issues by us, including in a primary offering, or any instance of disinvestments of equity
shares by our Promoters or by other significant shareholder(s) may significantly affect the trading price of our
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Equity Shares. Further, our market price may also be adversely affected even if there is a perception or belief
that such sales of Equity Shares might occur.

55. Investors will not be able to sell immediately on an Indian stock exchange any of the Equity Shares they
purchase in the Issue.

Equity Shares will be listed on the Stock Exchanges. Pursuant to applicable Indian laws, certain actions must
be completed before the Equity Shares can be | iste
book entry, or depesior paticigantcirolndia,tase expactedito be credited within one
working day of the date on which the Basis of Allotment is approved by the Stock Exchanges. The Allotment
of Equity Shares in the Issue and the credit of such Equity Shares toptHeiag ant 6 s de mat a
depository participant could take approximately five Working Days from the Bid/ Issue Closing Date and
trading in the Equity Shares upon receipt of final listing and trading approvals from the Stock Exchanges is
expected to comence within six Working Days of the Bid/ Issue Closing Date. There could be a failure or
delay inlisting the Equity Shares on the Stock Exchanges. Any failure or delay in obtaining the approval or
otherwise commence trading in the Equity Shares woutdres ct i nvestorsd ability
Shares. There can be no assurance that the Equity
trading in the Equity Shares will commence, within the time periods specified in thiaatek \We could also

be required to pay interest at the applicable rates if allotment is not made, refund orders are not dispatched or
demat credits are not made to investors within the prescribed time periods.

56. Holders of Equity Shares may be restricted in their ability to exercisegmptive rights under Indian law and
thereby may suffer future dilution of their ownership position.

Under the Companies Act, a company having share capital and incorporated in India must offer its holders of
equity shares premptive rights to subscribe and pay for a proportionate number of equity shares to maintain
their existing ownership percentagesfdre the issuance of any new equity shares, unless teenmtive rights

have been waived by adoption of a special resolution. However, if the laws of the jurisdiction the investors are
located in does not permit them to exercise thekepnptive rightswvithout our filing an offering document or
registration statement with the applicable authority in such jurisdiction, the investors will be unable to exercise
their preemptive rights unless we make such a filing. If we elect not to file a registragit@msint, the new
securities may be issued to a custodian, who may
custodian receives on the sale of such securities and the related transaction costs cannot be predicted. Ir
addition, to the exdnt that the investors are unable to exerciseeprption rights granted in respect of the
Equity Shares held by them, their proportional interest in us would be reduced.

57. A third-party could be prevented from acquiring control of us post this Issue, because oftawover
provisions under Indian law.

As a listed Indian company, there are provisions in Indian legal regime that may delay, deter or prevent a future
takeover or change in control of our Company. Under the Takeover Regulations, an acquirer has been defined
as any person who, directly or inglctly, acquires or agrees to acquire shares or voting rights or control over a
company, whether individually or acting in concert with others. Although these provisions have been
formulated to ensure that interests of investors/shareholders are prdtextegrovisions may also discourage

a third party from attempting to take control of our Company subsequent to completion of the Issue.
Consequently, even if a potential takeover of our Company would result in the purchase of the Equity Shares
at a premum to their market price or would otherwise be beneficial to our shareholders, such a takeover may
not be attempted or consummated because of Takeover Regulations.
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EXTERNAL RISK FACTORS

58. The outbreak and afteeffects of COVID19, or outbreak of any other severe communicable disease could
have a potential impact on our business, financial condition, cash flows and results of operations.

Theoutbreakof any severe communicable disease, as seen in the recent outbreak and aftermath el @0VID
could materially and adversely affect business sentiment and environment across industries. In addition, our
revenue and profitability could be impacted to the@ent that a natural disaster, health epidemic or other
outbreak harms the Indian and global economy in general. The outbreak of OWBs resulted in
authorities implementing several measures such as travel bans and restrictions, gaasditer in place

orders, and lockdowns. These measures have impacted and may further impact our workforce and operations
and also the operations of our clients. A rapid increase in severe cases and deaths where measures taken b
governments fail or ariifted prematurely, may cause significant economic disruption in India and in the rest

of the world. The scope, duration and frequency of such measures and the adverse effects éf0©WkIN

uncertain and could be severe.

During the lockdown period in response to the COM® pandemic, our Company had certain interim
measures in place to ensure business and operational continuity. Our employees worked remotely. However,
certain of our operations are dependent on varioosnrdtion technology systems and applications which may

not be adequately supported by a robust business continuity plan, which could impact our business in the event
of a disaster of any nature. Although we continue to devote resources and managemethiefecaan be no
assurance that these programs will operate effectively.

59. The Terrorist attacks, communal disturbances and regional conflicts in South Asia may have a material
adverse effect on our business and on the market for securities in India.

Terrorist attacks, whether in India or another country may adversely affect Indian and worldwide financial
markets. These acts may also result in a loss of business confidence and have other consequences that coul
adverselyaffect our business, results of operations and financial condition. Some parts of India have
experienced communal disturbances and riots during recent years. If such events recur, our business and
financial condition may be adversely affected.

South Asia has, from time to time, experienced instances of civil unrest. Military activity or terrorist attacks in
the future cold adversely affect the Indian economy, and the financial condition and results of operations of
Indian companies, including us, which would have an adverse effect on the trading price of our Equity Shares.

60Under I ndian | egal regime, foreign investors are ¢
ability to attract foreign investors, which may adversely affect the trading price of the Equity Shares.
Accordingly, our ability to raise foreigrcapital may be constrained.

As a company incorporated in India, we are subject to exchange controls that govern the borrowings in foreign
currencies. Further, under applicable foreign exchange regulations in India, transfer of shares between non
residentsand residentare freely permitted (subject to compliance with sectoral nhorms and certain other
restrictions), if they comply with the pricing guidelines and reporting requirements specified under applicable
laws. If share transfer is not in compliance with such requiresvagd doenot fall under any of the permissible
exceptions, then prior approval of the relevant regulatory authority is required. Such regulatory restrictions limit
our financing sources and could constrain our ability to obtain financings on competitive terrafreamte

existing indebtedness.
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61. Therequirementsof being a listed company may strain our resources.

We are not a listed company and have not been subjected to the increased scrutiny of our affairs by shareholders
regulators and the public at large that is associated by the virtue of being a listed company. As a listed company,
we will incur considerabl&gal, accounting, corporate governance and other expenses that we did not incur as
an unlisted company. We will be subject to the listing compliances and reporting requirements to the Stock
Exchanges on which equity shares of our Company will be ligtieigh require us to file audited annual and
unaudited quarterly reports with respect to our business and financial condition. If we experience any delays,
we may fail to satisfy our reporting obligations and/or we may not be able to readily determinecadohgly

report any changes in our results of operations as timely as other listed companies.

62. Any adversehangeor downgrading in ratings of India may adversely affect our business, results of operations
and cash flows.

Any adverse revisions to Indiabés credit ratings i
affect our ability to raise additional overseas financing and the interest rates and other commercial terms at
which such additional financirig available. This could have an adverse effect on our ability to fund our growth

on favourable terms or at all, and consequently adversely affect our business and financial performance and the
price of our Equity Shares.

63. Investors outsiddndia subscribing to this Issue may not be able to enforce any judgment of a foreign court
against us, except by way of a suit in India.

OQur Company is a |limited liability company incorp
located in India. As a result, it may be difficult for investors to effect service of process upon us or such persons
in India or to enforce judgmendbtained against our Company or such parties outside India. India is not a party

to any international treaty in relation to the recognition or enforcement of foreign judgments. India has
reciprocal recognition and enforcement of judgments in civil andvencial matters with a limited number of
jurisdictions, including the United Kingdom, Singapore, UAE, and Hong Kong. A judgment from certain
specified courts located in a jurisdiction with reciprocity must meet certain requirements of the Code of Civil
Prcedur e, 1908, as amended (ACI vi l Procedur e Cod
reciprocating territory.

In addition, any person seeking to enforce a foreign judgment in India is required to obtain the prior approval
of the RBI to repatriate any amount recovered, and we cannot assure that such approval will be forthcoming
within a reasonable period of time;, at all, or that conditions of such approvals would be acceptable. Such
amount may also be subject to income tax in accordance with applicable law. Consequently, it may not be
possible to enforce in an Indian court any judgment obtained in a foreign apeftect service of process
outside of India, against Indian companies, entities, their directors and executive officers and any other parties
resident in India. Additionally, there is no assurance that a suit brought in an Indian court in reldioeitma
judgment will be disposed of in a timely manner.

64. Changinglaws rules and regulations and legal uncertainties in India and other countries may adversely affect
our business and financial performance.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes
may adversely affect our business, results of operations and prospects, to the extent that we are unable to
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suitably respond to and comply with any such changes in applicable law and policy. For example, the
Government of India implemented a comprehensive ne
from July 1, 2017, that combined multiple taxesl evies by the Central and State Governments into unified

tax structure. Our business and financial performance could be adversely affected by any unexpected or onerous
requirements or regulations resulting from the introduction of GST or any charlges iar interpretation of

existing laws, or the promulgation of new laws, rules and regulations relating to GST, as it is implemented. The
Government has enacted the GAAR which have come into effect from April 1, 2017.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing
law, regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consumirsgveell as costly for us to resolve and may impact the viability of our current
businesses or restrict our ability to grow our businesses in the future.

65. Regulatory,economic political scenarios or other factors that are beyond our control may have an adverse
effect on our business and financial performance.

Our economy and its securities markets are influenced by economic developments, any adverse economic
developments or rising of fiscal or trade deficit may also affect investor confidence and cause increased
volatility in securities markets and indirectlffext our economy in general. Any of these factors could depress
economic activity and restrict our access to capital, which could have an adverse effect on our business, financial
condition, and results of operations. Further financial disruption costul lve an adverse effect on our
business, future financi al performance, sharehol d

Also, a change in the government or change in deregulation policies could adversely affect economic conditions
prevalent in the areas in which we operate in general and our business and high rates of inflation could increase
our costs without proportiondyeincreasing our revenues.

66. Financial instability in other countries may cause increased volatility in Indian and other financial markets.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United
States and elsewhere in the world @cent years has affected the Indian economy. Although economic
conditions are different in each country, i nvest
adverse effect on the securities of companies in other countries, including Indss. iA investor confidence

in the financial systems of other emerging markets may cause increased volatility in Indian financial market
and, indirectly, in the Indian economy in general. Any global financial instability, including further deterioration

of credit conditions in the U.S. market, could also have a negative impact on the Indian economy.

Financial disruptions may occur again and could harm our results of operations and financial condition. The
Indian economy is also influenced by economic and market conditions in other countries. This includes, but is
not limited to, the conditions in tHénited States, Europe and certain economies in Asia. Financial turmoil in
Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide financial
instability may cause increased volatility in the Indian financial marketsdirectly or indirectly, adversely

affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy may
cause increased volatility across other economies, including India. Financial instability in other parts of the
world could have a global influencedathereby impact the Indian economy. Financial disruptions in the future
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could adversely affect our business, prospects, financial condition and results of operations. The global credit
and equity markets have experienced substantial dislocations, liquidity disruptions and market corrections.

67. Natural disasters epidemics, pandemics, acts of war, terrorist attacks and other events could materially and
adversely affect our business and profitability.

Natural disasters (such as earthquakes, fire, typhoons, cyclones, hurricanes and floods), pandemics, epidemic:
strikes, civil unrest, terrorist attacks and other events, which are beyond our control, may lead to global or regional
economic instability, with mayin turn materially and adversely affect our business, financial condition, cash
flows and results of operations. Any of these occurrences could cause severe disruptions to our daily operations
and may warrant a temporary closure of our facditi8uch closures may disrupt our business operations and
adversely affect our results of operations. Our operation could also be disrupted if our clients are affected by such
natural disasters or epidemics. An outbreak or epidemic, such as SARS, thertdINBNd viruses or COVID

19 could cause general consumption or the demand for various products to decline, which could result in reducec
demand for our services. Such an outbreak or epidemic may significantly interrupt our business operations as
health orgovernmental authorities may impose quarantine and inspection measures on us or our clients.

Moreover, certain regions in India have witnessed terrorist attacks and civil disturbances and it is possible that
future terrorist attacks or civil unrest, as well as other adverse social, economic and political events in India
could have a negative efteon us. Transportation facilities, including vehicles, can be targets of terrorist
attacks, which could lead to, among other things, increased insurance and security costs. Regional and global
political or military tensions or conflicts strained or altkfereign relations, protectionism and acts of war or

the potential for war could also cause damage and disruption to our business, which could materially and
adversely affect our business, financial condition, cash flows and results of operations.cilertisircould

create the perception that investments in Indian companies involve a higher degree of risk and such perception
could adversely affect our business and the price of the Equity Shares.

This space has been left blank intentionally.
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SECTION IV - INTRODUCTION

THE ISSUE

Particulars ' Details of Number of Shares

Issueof Equity Shares byur Company 3,1512,000Equity Sharesof face value of Rs.1/ eachfully
paidup for cash at price of Rs . - [pé Eduity Share
aggregatingoRs.] 6] Lakh.

Of which:

Reservedor Market Makers 15,76,00CEquity Sharesf facevalueof Rs.1/ eachfully paid
up for cashat price of Rs . - peBHquity Shareaggregating
to Rs. [0O6] Lakh.

Net Issueto the Public 2,99,36,000Equity Sharesof face value of Rs.1/ eachfully

paidupfor cash at price of Rs . - [p&F JEquity Share
aggregating o Rs. [ 0] Lakh.

A. QIB portion ™ Not more than [06] Equity S
Of which
(a) Anchor Investor Portion Upto[ 0] Equi tfagcevalueaf Rel$ eachfully paid

upfor cashat priceof Rs . - peb Equity Shareaggregating
to Rs. [O0] Lakhs

(b) Net QIB Portion (assuming the anch Upt o [ 0] E q fadevalye of Rb. B eaetdully qéid
Investor Portion is fully subscribed) upfor cashat priceof Rs . - peb Equity Shareaggregating
to Rs. [O0] Lakhs

Of which:
(i) Available for allocation to Mutual Fundf Upt o [ 0] E q fadevalye ofRb. B eaetdully qéid
only (5% of the Net QIB Portion) upfor cashat priceof Rs . - peb Equity Shareaggregating

to Rs. [O0] Lakhs
(i) Balance of QIB Portion for all QIB§ Upt o [ 0] E q fadevalye ofRb. B eaetdully qéid

including Mutual Funds upfor cashat price of Rs.[ 0 ] per/Equity Shareaggregating
to Rs. [O0] Lakhs
B. Noni institutional portion ™ Not Less than [fackvalkeofuRs.1/\eacls

fully paidupfor cashat price of Rs . - [pe&r Equity Share
aggregating to Rs. [0] Lak
C. Retail portion ™ Not Less than [ fackvaliegfuRs.1/t\eacts
fully paidupfor cashat price of Rs . - [pe&r Equity Share
aggregating to Rs. [0] Lak

Pre-and PostlIssueEquity Shares:
Equity Sharesoutstandingrior to thelssue | 8,82,05,60Z Equity Sharef Rs.1/ each
Equity Shares outstandirajterthelssue 11,9717 601 Equity Sharesof Rs1/- each
Useof Proceeds Pl ease see tObgctsohtemssde ro nt il
this Draft Red Herrindg’rospectus for information about the u
of Net Proceeds.

**As per the Regulation 253 of the SEBI (ICDR) Regulations, 284 &mended, as present issue is a Book
Building issuetheallocationis the netoffer to the public categoryshall be madeasfollows:

a) Not less than Thirty five percetatretail individual investor;
b) Not less than Fifteen percetatnorrinstitutionalinvestor
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c) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to
mutual funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in the other category.

Provided further that in addition to fiygercent allocation available in terms of clause (C), mutual funds shall
be eligible for allocation under the balance available for qualified institutional buyers.

Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors
on a discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion will accordingly be
reduced for the Equity Shares allocateddtmchor Investors. Onthird of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price. In the event of usdescription inthe Anchor Investor Portion,

the remaining Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB
Portions slall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. In the
event the aggregate demand from Mutual Funds isthess as specified above, the balance Equity Shares
available for Allotment in the Mutual Fund Portion will be added to the Net QIB Portion and allocated
proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. Falsdsése

Al ssue Proce&dWBured on page

Subject to valid Bids being received at or above the Offer Price, «sudbscription, if any, in any category
except the QIB Portion, would be allowed to be met with-spél from any other category or combination of
categories, as applicable, at the clistion of our Company in consultation with the BRLM and the Designated
Stock Exchange, subject to applicable law.

Notes

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended
from time to time. The issue is being made by our company in terms of Regulation 229 (2) of SEBI
(ICDR) Regulation, read with Rule 19(2)(b)(i) of SCRR wheretrless than 25% of the post issued
paid-up equity share capital of our company are being offered to the public for subscription.

2) The Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on
August 26 2024 and by our Shareholders pursuant to a resolution passed aiAG®l held on
September 2024 This Issue is made in terro§ Chapter 1X of the SEBI (ICDR) Regulations, 2018,
as amended from time to time. For further details please refsettiontittedi | s Stteuct ur e
beginning orpageno. 354 of this Draft Red Herring Prospectus.

This space habeenleft blank intentionally.
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RESTATED FINANCIALS STATEMENT OF ASSETS ANDLIABILITIES

Particulars

EQUITY AND LIABILITIES

As at
June 30,

2024

As at
31
March,
2024

ANNEXURE |
(Amountin Lakhs)

As at
31
March,
2023

As at
31 March,
2022

Sharehol dersé6 Funds

(a) Equity Share Capital 3 882.06| 856.38| 856.38 212.38

(b) Reserves and Surplus 4 1,182.62| 615.33| (90.79) (66.53)

Share application money pending allotment 5 - 15.00 - -

Non-Current Liabilities

(a) Longterm borrowings 6 - - - 233.54

(b) Deferred tax liabilities (net) 7 - - - -

(c) Longterm provisions 8 20.69 19.02 12.63 -

Current liabilities

(a) ShoriTerm Borrowings 9 2,119.51| 2,320.57| 2,721.54 453.27

(b) Trade Payables 10

() total outstanding dues of micro enterpris

and small enterprises; and 4.93 13.38 l }

ii) total outstanding dues of creditors other tH

En)icro enterprises a?nd small enterprises 1,680.31) 410.68| 1,019.78 110.92

(c) Other Current Liabilities 11 92.52 73.29| 627.95 28.84

(d) ShortTerm Provisions 12 109.14| 145.57 0.02 -

TOTAL 6,091.78| 4,469.22| 5,147.51 972.41
Il ASSETS

Non-current assets

(@) Property, Plant andEquipment ang

Intangible assets

(i) Property, Plant and Equipment 13 552.57| 567.86| 602.53 693.65

(i) Intangible Assets 14 7.75 9.20 - -

(b) NonCurrent Investments 15 123.15| 123.15| 387.08 -

(c) Deferred Tax Assets (net) 7 11.68 3.12 30.48 5.26

Current assets

(a) Inventories 16 402.31| 666.83| 744.79 116.41

(b) Trade Receivables 17 | 4,088.59| 1,824.95| 3,104.06 14.58

(c) Cash and Bank Balances 18 511.85| 129.50| 104.67 113.30

(d) ShortTerm Loans and Advances 19 386.35| 1,132.43| 162.48 3.26

(e) Other Current Assets 20 7.52 12.17 11.42 25.96

TOTAL 6,091.78| 4,469.22| 5,147.51 972.41
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RESTATED FINANCIALS STATEMENT OF PROFIT AND LOSS

Particulars

Note For the

No.

period
ended
30June,
2024

For the

year

ANNEXURE I
Amountin Lakhs

For the

year

For the

year

ended 31 ended 31 ended 31

March,
2024

March,
2023

March,
2022

1 Revenue from Operations 21 |5,616.00] 7,722.73] 6,138.74 27.73
Il Other Income 22 4.34 112.70 54.77 -
I Total Income (I + 1I) 5,620.34| 7,835.43| 6,193.51 27.73
v Expenses

(a) Cost of Material Consumed 23 113.39 599.81 377.07 18.75

(b) Purchases of Stoék-Trade 24 |4,365.38) 5,070.76/ 5,107.81 -

(c) Changes in Inventories of Finish{ 25

Goods, 274.04 40.51| (644.56) (1.45)

work in Progress and Stock in Trade

(d) Employee Benefits Expenses 26 55.05 204.86 175.06 457

(e) Finance Costs 27 41.99 204.05 134.16 4.00

() Depreciation and Amortisatio| 28 2821 126.82 135.34 20.91

Expenses

(g) Other Expenses 29 225.49 666.03 958.11 36.32

Total Expenses 5,103.55| 6,912.84| 6,242.99 83.10
\% Profit  before  exceptional  and

extraordinary items and tax (lll - 1V) 516.79 922.59 (49.48) (55.37)
VI Exceptional Items & Extraordinary items - - - -
VIii Profit Before Tax (V + VI) 516.79 922.59 (49.48) (55.37)
VIl | Tax Expense:

(a) Current Tax 132.39 189.11 - -

(b) Deferred Tax (8.56) 27.36 (25.22) (5.26)

Total Tax Expense 123.83 216.47 (25.22) (5.26)
IX Profit After Tax (VII - VIII) 392.96 706.12 (24.26) (50.11)
X Earnings Per Share (of Rs. 1 each):

(a) Basic 30 0.45 0.82 -0.06 -0.24

(b) Diluted 30 0.45 0.82 -0.06 -0.24
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RESTATED FINANCIALS STATEMENT OF CASH FLOWS

ANNEXURE llI
(Amountin Lakhs)
Particulars For the For the For the For the
period year year year
ended 30 ended ended 31 ended
June, 31 March, 31
2024 March, 2023 March,
2024 2022
Profit before tax 516.79| 922.59 (49.48)| (55.37)
Adjustments for:
Depreciation & amortization expense 28.21| 126.82 135.34 20.91
Finance cost 41.99| 204.05 134.16 4.00
Interest and profit from Partnership 0.00| (49.19) (53.96) 0.00
Interest income (4.33)| (18.18) 0.00 0.00
Foreign exchange (gain)/loss 1.54 (8.08) (0.72) 0.00
Operating Profit before working capital changes 584.20| 1,178.01 165.34| (30.46)
Changes in operating assets and liabilities:
Increase/(decrease) in provisions 3.01 6.91 12.65 0.00
Increase/(decrease) in trade payables 1,261.18| (595.72) 908.86| 138.72
Increase/(decrease) in other current liabilities 19.23| (554.66) 599.11 12.53
Decrease/(increase) in loans and advances 350.41| (559.49)| (159.22)| (3.26)
Decrease/(increase) in trade receivables (2,265.18)| 1,287.19| (3,088.76)| (14.58)
Decrease/(increase) in inventories 264.52 77.96| (628.38)| (116.41)
Decrease/(increase) in other current assets 4.65 (0.75) 14.54| (24.05)
Cash generated fromoperations 222.02| 839.45| (2,175.86)| (37.51)
Income taxes refunded/ (paid) (170.16)| (39.24) 0.00 0.00
Net cash flow from operations (A) 51.86| 800.21| (2,175.86)| (37.51)

Cash flow from investing activities
Purchase of property, planté&quipment and Intangible assets (11.47)| (101.35) (44.22)| (0.00)

Purchase of partnership share 0.00 0.00 (20.00) 0.00
Loans (given to)/repayment from related parties 395.67| (415.31) 0.00 0.00
Purchase/(Sale) of investment 0.00| 313.12] (313.12) 0.00
Interest received 4.33 18.18 0.00 0.00
Net cash used in investing activities (B) 388.53| (185.36)| (377.34)| (0.00)
Cash flow from financing activities

Proceeds/(Repayment) of Short Term Borrowings (201.06)| (400.97)| 2,268.27| 395.16
Proceeds/(Repayment) of Long Term Borrowings 0.00 0.00| (233.54)| (276.35)
Proceeds from issue of equity shares 185.01 0.00 644.00 36.00
Share application pending allotment 0.00 15.00 0.00 0.00
Finance cost paid (41.99)| (204.05)| (134.16)| (4.00)
Net cash flow from/ (used in) financing activities ( C) (58.04)| (590.02)| 2,544.57] 150.81
Net increase/(decrease) in cash and cash equivalents (A+B+ 382.35 24.83 (8.63)| 113.30
Cash and cash equivalents at the beginning of the year 129.50| 104.67 113.30 0.00
Cash and cash equivalents at the closing of the year 511.85| 129.50 104.67| 113.30
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a) Cash and Cash Equivalents included in Cash Flow Statement comprise of following (Refet Note |

(Amount in Lakhs)

Particulars For the For the For the| For the
period  year year year ended
ended ended 31 ended 31 31 March,
30 March, March, 2022
June, 2024 2023
2024

Cash in hand 96.52 35.42 38.08 -

Balances with Banks in Current Accounts 415.33 94.08 66.59 113.30

Total 511.85 129.50 104.67 113.30

This space has been left blank intentionally.
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GENERAL INFORMATION
Brief Information on Company and Issue

RegisteredOffice C-129, New Subzi Mandi, Azadpur, North Delhi, Delhi, India, 110033
Tel.: 95557 20000 Fax: N.A.
E-mail: info@surifreshextract.com

Website:www.surifreshextract.com

Date of Incorporation April 17, 2018

CIN U15400DL2018PLC332666

Company Category CompanyLimited by Shares

Registrar of Companies, Delhi@aryana

4th Floor, IFCI Tower,61, Nehru Place, New Delii0019

Registrar of Company Tel.: 01326235703.

E-mail: roc.delhi@mca.gov.in

Website:www.mca.gov.in

Company Secretary Mr. Kunjbihari Yadav

and Compliance C-129, New Subzi Mandi, Azadpur, North Delhi, Delhi, India, 110033
Officer Tel.: +91989996663PFax: N.A.

E-mail: cs@surifreshextract.com

Chief Financial Officer Mr. Kapil Kapoor

C-129, New Subzi Mandi, Azadpur, North Delhi, Delhi, India, 110033
Tel.: +91 9811985882 Fax: N.A.

E-mail: kapil.kapoor@surifreshextract.com

Designated  Stock SME Platform of BSE Limited
Exchange Address: Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Fort, Mu
Maharashtra 400001

g':_/'ssue Opens Bid/lssueCloses On: [ © |

* Our Companyin consultation with the BRLM may consider participation by Anchor Investors in accordance
with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the
Bid/IssueOpeningDate.

Note: Applicationsandanyrevisionsto the samewill be acceptednly betweer10.00a.m.and5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentionedApgheation Form, or in the
case of ASBA Applicants, at the Designated Bank Branches exceph ttegt Issue Closing Date applications
will be accepted only between 10.00 a.m. and 3.00 (bnglian StandardTime). Applicationswill be accepted
only onWorkingDays.
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DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUEAND OUR COMPANY

Book Running Lead Manager to the Issue Registrar to the Issue

Narnolia’ 3

Narnolia Financial Services Limited Bigshare Services Private Limited
Address: 201, 29 Floor, Marble Arch, 236 B A.J.( Address: E/2, Ansa Industrial Estate, Sakihar
Bose Road, Kolkata, West Beng@aD0020, India Road, Sakinaka, Andheri (E), Mumbai, Maharash

400072
Tel No.: +91- 813067874303340501500 Tel No.: +91-2262638200
Fax No.:N.A. Fax No.:N.A.
Email: pankaj.passi@narnolia.coipo@narnolia.cor Email: mohan@bigshareonline.com
Website: www.narnolia.com Website: www.bigshareonline.com
Contact Person:Mr. Pankaj Pasi Contact Person:Mr. Nandam Venkata Mohan
SEBI Registration No: INM000010791 SEBI Registration No: INR000001385
Banker to the company Statutory Auditor/ Peer Review Auditor
Axis Bank Limited M/s H K G & Associates

Address: A-17, Panchwati, Azadpur, Detail0033  Address: 301, Satya Mansion, Ranjit Na
Commercial Complex, New Delki110008

Tel. No.: +91-8375949187 Tel No.: +91 98718 81555

E-mail: varun27.kumar@axisbank.com Fax No.: N.A.

Website: www.axisbank.com Email Id: info@hkgassociates.com
Contact Person:Mr. Varun Kumar Contact Person: Hari Krishna Gupta

Firm Registration No.: 023526N
Peer Review No.: 015526

Legal Advisor Market Maker
[ 6]
Legacy”

'LAW O F Fl1CE S

Legacy Law Offices LLP

Address: Legacy House, £18, Kalkaji, New Delhi
110019

Tel No.: +91- 9988198262

Email Id: anand@Iegacylawoffices.com
Contact Person:Adv. Gagan Anand

Enrolment no.: D/317/1996 (R)
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Sponsor bank Underwriter to the Issue

[ 0]

[ 0]

DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

DINPAN | Category

Sudhir Suri

Manav Suri

Hitin Suri

Siddhaarth
Suri

SidhanttSuri

00070024

05188713

00070062

09593563

08025654

Puneeta Johar 10688734

Aashoo Sethi

Piyushi Jindal

10779510

1079103

Promoter .
. Chairman
Executive .
i Director
Director
Promoter & .
. Managing
Executive .
i Director
Director
Promoter & .
. Wholetime
Executive .
. Director
Director
Promoter &
Non-Executive .
. Director
Director
Promoter &
Non-Executive .
. Director
Director
Non-Executive
. Independent
Director .
Director
Non-Executive
. Independent
Director .
Director
Non-Executive
. Independent
Director .
Director
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House Noe A-1 Block A,
Derawal Nagar, Dr. Mukherje
Nagar, North West Delhi
Delhi, 110009

A-1, Derawal Nagar, Mode
Town IlI, North West Delhi,
Delhi- 110009

B-603-604, &' Floor, M2K
Victoria Garden, Azadpur
North West Delhi, Delhi -
110033

House Number 20/78, Shak
Nagar, Malka Ganj, North
Delhi, Delhi- 110007

House Number 20/78, Shak
Nagar, Malka Ganj, Nortl
Delhi, Delhi- 110007

3 - Swaran Niwas, Americal
Montessori school, DLF Cit
Phase 2 , Gurgaon, Haryar
122002

38/1413, Samaratha Anga
Oshiwara, behind Indr.
Darshan, Andheri Wes
Mumbai,Maharashtra400063
Flat No. 1146, 1" Floor, T
Bluebell, Gaur Saundaryar
GH-05C, Sector Techzone I\
Greater Noida West, SurajpL
Gautam Buddha Nagar, Utt
Pradesh201306
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For further details of our directors, please200d ef e
of this Draft Red Herring prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to tiBégSHare
Services Private Limitednd/or the BRLM, i.eNarnolia Financial Services Limiteth case of any pr®©ffer or
postOffer related problems, such as nmteipt of letters of Allotment, credit aflotted Equity Sharesin the
respectivebeneficiary accounynblockingof theamountin ASBA etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to tt
relevant SCSB to whom the Application was submitted (at B&Ring Locations),giving full details suctas

name, address of the applicant, number of Equity Shares applied for, Application Amount blockesic@BRA
numberand the DesignatedBranch of the relevant SCSBsavherethe Application was submittedby theASBA
Applicants.

For all Issuerelated queries and redressal of complaints, Applicants may also write to the BRkbmplaints,
gueries, or comments received by $teck Exchange/SEBI shall be forwarded toBRM, who shall respond
to the same.

SELF-CERTIFIED SYNDICATE BANKS

The lists of banksthat havebeennotified by SEBI to act as SCSBfor the ApplicationsSupportedby Blocked
Amount (ASBA) Processare providedon the websiteof SEBI. For detailson DesignatedBranchesof SCSBs
collecting the Bid Cum Application Forms, please refer to the bebantioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock
Exchanges, i.e., through the Registered Brokers at the Broker Centres. The list of the RegisterethBhadiars,
details such as postal address, telephone number-arail eddress, is provided on the websitethed SEBI
(www.sebigov.in) and updated from time to time. Fdetails on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locatanding
details such as address, telephone number andileaddress, are provided on the website of SE#BI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedayepdated from time tome.

COLLECTING DEPOSITORY PARTICIPANTS

Thelist of the CDPs eligible to accept Bidum Application Forms at the Designated CDP Locatimmuding

details such as name and contact details, are provided on the website of Stock Exchange. Dnenddtesf of
the SCSBs named by thiespective SCSBs to receive deposits of the Bid cum Application Foomsthe

Designated Intermediarieswill be available on thewebsite of the SEBI www.sebi.gov.i on

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsyhkgpdatedrom timeto time.
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STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGERS/STATEMENT
OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Narnolia Financial Services Limited is the sole Book Running Lead Manager (BRLM) to the Offer and all
the responsibilities relating to @rdination and other activities in relation to the Offer shall be performed by
them.

CREDIT RATING
This beinganissueof Equity Sharescreditratingis notrequired.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of SEBI ICDR Regulations, there is no reqtorapperit
anlPO gradingagency.

EXPERT OPINION
Exceptas stated below, our Company has not obtained any expert opinion:

Our Company has received written consent dddedember 062024, from Peer Review Auditor nameM/s H

K G & Associates (FRN: 023526N) and legal advisor nameetg, dated, December 05,2024, frifs Legacy
Law Offices LLP, India respectively, to include their name as an expert as defined under Section 21j88) of
Companies Act, read with Section 26(5) of the Companies Act 2013.

The report of thepeer review auditor on Statement of Tax Benefits and report on Restated Financials, for the
period ended June 2024, and for the financial years ended March 31, 2024, 2023 and 2022 included in this Drs
Red Herring Prospectus.

Further, M/s Legacy Law Offices LLP, India has given its legal due diligence report, as included in this Draft Red
Herring Prospectus, in relation to the Outstanding Litigations and Material Development®eeadmber 12,
2024.

Furthermore, M8 Tarun Saini & AssociatesCompany Secretaries has given their consent dadeember 07,
2024, for dudliligence report dateldecember 12024 as included in this Draft Red Herring Prospectus, in relation

to thecompany.

Aforementioned consents have not been withdrawn as on the date of this Draft Red Herring Prospectus. Howeve
the termi expert shall not be construed to meari axpert as defined under the U.S. Securities Act.

All the intermediaries, including tHeead Manager/ BRLM, have relied upon the appropriacy and authenticity of
the same.
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DEBENTURE TRUSTEE

Sincethisis not adebentureéssue, appointment afebenturdrusteds not required.

APPRAISAL AND MONITORING AGENCY

As perregulation 262(1) of SEBI ICDR Regulations, the requirementobaitoring agency is hot mandatory if

the Issue size is up to Rs. 10,000 Lakh. Since the Issue size is below Rs. 10,000 Lakh, our Company has
appointed any monitoring agency for this Issue. However, as per section 177 of the Companies Act, 2013 th
Audit Committee of our Company, would benitoring the utilization of the proceeds of the issue.

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the bagsaft the

Red Herring Prospectus/ Red Herring Prospewitisn the Price Band, which will be decided by our Company,

in consultation with the BRLMs, and wil |l be adver
editions of the Hindi nati onal n e w s @aumpRegisteredaQffide is[ 0 |
located, each with wide circulation, at least two working dai po the Bid/ Offer Opening Date. The Offer
Price shall be finalized after the Bid/ Issue Closing Date. The principal parties involved in the Book Building
Process are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA process.
Pursuant to the UPI Circulars, Retail Individual Bidders may also participate in this Offer through UPI in the
ASBA process. In accordance withe SEBI ICDR Regulations, QIBs bidding in the QIB Portion and-Non
Institutional Bidders bidding in the Ndnstitutional Portion are not allowed to withdraw or lower the size of their
Bids (in terms of the quantity of the Equity Shares or the Bid Amatathy stage. Retail Individual Bidders can
revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/ Offer Closing Date.

Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above restrictions and the
terms of the Offer.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation
to this Issue. In this regard, our Company has appointed the BRLM to manage this Issue and procure Bids for th
Issue. The Book Building Processnsaccordance with guidelines, rules and regulations prescribed by SEBI , are
subject to change from time to time. Bidders are advised to make their own judgment about an investment throug
this process prior to submitting a Bid.

The process of Book Building is in accordance with the guidelines, rules and regulations prescribed by SEBI unde
the SEBI ICDR Regulations and the Bidding Processes are subject to change from time to time. Investors ar
advised to make their own judgmeritout investment through this process prior to submitting a Bid in this Offer.

Bidders should note that this Offer is also subject to obtaining (i) final approval of the RoC after the Draft Red
Herring Prospectus is filed with the RoC; and (ii) final listing and trading approvals from the Stock Exchanges,
which our Company shall appfor after Allotment.

For further detail s, pl ease refer to the chapters
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354and318respectively of this Draft Red Herring Prospectus.
ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS

For an illustration of the Book Building Process and the price discovery process, please refer to the chapter title
Al ssue Pr oc &8dadithieDraft Red Herrang Rrospectus.

UNDERWRITING AGREEMENT

Our Companyand BRLM to the issueherebyconfirm that the Issueis 100% Underwritten.The Underwriting
agreemenis dated[ 0 2024 Pursuanto the terms of the Underwriting Agreement,the obligationsof the
Underwritersare subjectto certainconditionsspecifiedtherein. The Underwritershaveindicatedtheir intention
to underwritethefollowing numberof specifiedsecuritieseingofferedthroughthis Issue:

Name, Address, Telephone, Fax, an Indicative  No. of Amount % of the Total
Email of the Underwriter Equity Shares to Be Underwritten IssueSize

Underwritten* Underwritten
[ 0] [ 0] [ 0] [ 0]

*Includes up to[ Befuity shares of face value of Rs. 1 each to be subscribed by market maker

In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is
sufficient to enable them to discharge the underwriting obligations in full. The -ab@vioned Underwriteis
registeredvith SEBIunderSection12(1) of the SEBI Act or registeredasbrokerswith the StockExchanges.

FILING OF PROSPECTUS
A soft copy of the Red Herring Prospectus and Prospectus bhdiled with SEBI through SEBI Intermediary

Portalat https://siportal.sebi.govn as per Regulation 246(1) of SEBI (ICDR) Regulations.Pursuantto
Regulation 246(2) of SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer document.

A copy of the Red Herring Prospectus and Prospectus althgthe documentsrequiredto be filed under
Section26 readwith Section32 of the Companies Act will be delivered to the Registrar of Companies, Delhi,
4" Floor, IFCI Tower,61, Nehru Place, New Deli0019.

GREEN SHOE OPTION
No green shoe option is contemplated under the Issue.
CHANGE IN THE AUDITOR DURING LAST 3 YEAR

Thefollowing changes have taken place in the Auditors during the last three years preceding the date of this Dra
Red Herring Prospectus:

Name of the Auditor Date of Date of Reason for
Appointment Resignation Change

The company was
07-09-2019 20-08-2024 converted from
private limited to

Narain Sethi Ahuja &Associates
FRN: 007822N
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Address: 407408, Kundan Bhawar public limited and
Commercial Complex Azadpur, Delfr proposed for public
110033 issue in the nea

future  Since, the
auditor do not have
the peer review
certificate Compaty
appoined new peer
review auditor.

The peer review
auditors were appoin

P. K. Maheshwari & Co. ed to fill casual
FRN: 000977N vacancy undel
Address: 3000, Bhagat Singh, St. N8, 20-09-2024 22-10-2024 section 139(8) they
Pahar Ganj, New Delhi, 110055 resigned due to pr

occupation for ar

overseas assignmen

Auditor has beer

appointed as per
18-11-2024 N.A. section 139(1) of the

Companies

Act, 2013

HKG & Associates

FRN: 023526N

Address: 301, Satya Mansion, Ranijit Nag
Commercial ComplexNew Delhi, 110008

WITHDRAWAL OF THE ISSUE

Our company in consultation with the BRLM, reserves the mghtto proceed with the Issue at aime after
thelssue Openin@ate butbefore theBoardmeeting forAllotment. In such arevent,our Company wouldssue
apublic noticein the newspaperdn which the pre-Issueadvertisementsvere published within two (2) days of

the Issue Closing Date or such other time as may be prescribed bypg@Bding reasons for not proceeding
with the Issue. The BRLM, through the Registrar to the Isshadl notify the SCSBs to unblock the bank accounts
of the ASBA Applicants within one (1) day of receiptsafch notification. Our Company shall also promptly
inform BSE SME on which the Equity Shares wpreposed to be listed. Notwithstanding the foregoing, the
Issue is also subject to obtaining the final listind Biading approvals from BSEME, which our Company shall
apply for afterAllotment. If our Companywithdraws the Issue after the Issue Closing Date and thereafter
determines that it will proceed with an IPO, our Compsingll be requiredo file a fresh Draft Red Herring
Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Companyandthe BRLM haveenterednto a tripartite agreementiated[ owjith [ Othe Market Makerfor
this Issueduly registeredvith BSE SMEto fulfill the obligationsof MarketMaking:

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the BSE and SEBI teigarding
matter from time to time. Following is a summary of the key details pertaining to the Market Makingement:

1. The Market Maker shall be required to providewa&@ quote for 75% of the time in a day. The same shall be
monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in fad\eaute
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andeveryblackout periodwhenthe quotesarenot beingofferedby the MarketMaker.

The prices quoted by Market Maker shall be in compliancetwétMarket Maker Spread Requiremeas
otherparticularsas specifiear as peitherequirements oBSE LimitedandSEBIfrom timetotime.

The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less
than Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or joirikig} in

scrip provided that he sells his entire holding in that scrip in one lot along with a declaratioeffedtte
thesellingbroker.

Execution of the ordeat the quoted price and quantity mhstguaranteed by the Market Maker(&)r the
quotesgivenby him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers
may competewith otherMarketMakersfor betterquotesto theinvestors.

On the first day of the listing, there will be popening session (call auction) and thereafter the tragliihg
happen as per the equity market hours. The circuits will apply from the first day of the listinglimcolvered

price duringthe pre-opencall auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on lsim to do
There will be special circumstancesunder which the Market Maker may be allowed to withdraw
temporarily/fullyfrom themarketi for instancedueto system problemsnyotherproblemsAll controllable
reasons require prior approval from the Exchange, while{foiajeure will be applicable feron-controllable
reasons. The decision of the Exchange for deciding controllable antbntrollablereasonsvould befinal.

The Mar ket Maker (s) shall have the right tonter:!
mutually acceptable term® the Merchant Bankerwho shallthenbe responsibléo appointa replacement
Market Maker(s). In case of termination of the above mentioned Market Making agreamoerto the
completion of the compulsory Market Making period, it shall be the responsibility of the BRLM to arrange
for another Market Maker in replacement during the term of the notice period dmirey by théMarket
Maker butprior to the date of releasing the existing Market Maker from its dut@slar to ensure compliance
with the requirements of regulation 261 of the SEBI (ICDR) RegulatROE3. Further, our Company and

the BRLM reserve the right to appoint other Market Makers either as a replaceifiat current Market
Maker or as an additional Market Maker subject to the tatatber of Designated Market Makers does not
exceed five or as specified by the relevant lawsragdlations applicable at that particularsnp@f time.

The Market Making Agreement is available fospectionat our registereaffice from 11.00a.m.to 5.00
p.m.onworking days.

Risk containment measures and monitoring for Market Makers: SME Platform of BSE will have all
margins which are applicable on the BSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR)
Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impaskeany
marginsasdeemechecessarjrom time-to-time.

Punitive Action in caseof default by Market Maker: SME Platform of BSEwvill monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions and/@onapliances. Penalties
/ fines may be imposed by the Exchange on the Market Makers, in case hab&tmprovidethe desired
liquidity in a particular securityas per the specifiedguidelines.Thesepenalties/ fines will be set by the
Exchange from time to time. The Exchange will impose a penalty on the Maaket (s) in case he isot
presentn the market(offering two way quotes) for at least 75% of the tiffilee nature of the penalty will
be monetary as well as suspension in market making agsivitradingnembership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties
fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market vakers
timetotime.

Page69of 412



S1V) 2 | FresHEXTRACT]

EXPERIENCE THE DIFFERENCE

Price Band and Spreads: Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27,
2012, limitson the uppesside forMarketsMakersduring marketmakingprocesshasbeenmadeapplicable,
basedntheissuesizeandasfollows:

Buy quote exemption threshold | Re-Entry threshold for buy quote

IssueSize (including (including mandatory
mandatory initial inventory of | initial inventory of 5% of the Issue
5% of the Issue Size) Size)
Up to Rs.20Crore 25% 24%
Rs.20Croreto Rs.50Crore 20% 19%
Rs.50Croreto Rs.80Crore 15% 14%
AboveRs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specifistadl@ve
subjectto theapplicableprovisionsof law and/ornormsissuedby SEBI/BSEfrom timeto time.

The trading shall take placein the TFT segmentfor the first 10 daysfrom commencemenof trading. The
price bandshall be 20% and the Market Maker Spread (difference between the sell and the buy ghetEhe
within 10%or asintimated by Exchange fromtime totime.

This space is left blank intentionally.
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CAPITAL STRUCTURE

TheEquity Sharecapitalof our Companyas onthedateof this Prospectuss setforth below:

Amount (Rs.in Lakhs)
#  Particulars Aggregate Aggregatevalue

nominal value | at Offer Price

A. | Authorized ShareCapital

14,00,00,000Equity Sharesf Rs.1/ each 1,400.00 -
B. | Issued,Subscribedand Paid-Up Share Capital before the

Issue

8,82,05,601 Equitsharef Rs.1f each 882.05 -
C. | Presentlssue interms of the Draft Red Herring prospectus

Offer of 3,15,12,000Equity Sharesof FaceValue Rs.1/ | 315.12 [ 0]

eachata price oR s  {pe&¥ EquityShare

Consistingof:
Reservation for Market Maker- 15,76,000Equity Shares| 15.76 [ 6]
of Rs.1feachatapriceof Rs . - gerkEduity Sharereserved

as Market Maker Portion.

Net Issue to the Public T 2,99,36,000 EquitySharesof | 299.36 [ 6]
Rs.1f eachat a price ofR s . - derkquity Share.

Of the Netlssueto the Public |
Allocation to Retail Individual Investorsi [ 6] Equi|[ 0] [ 6]
of Rs.1f each at a price of RE. 6-]pdr EquityShareshallbe
availablefor allocationfor Investorsapplyingfor a value of
upto Rs.2.00akhs.

Allocation to Other than Retail Individual Investors i [ 0 | [ 0 ] [ 0]
Equity Sharesof Rsdé ach at a p per Egeity
Share shall be available for allocation for Investors applying
a value of above Rs.2.00 Lakhs.

D. | Issued, Subscribed and Paid-up Share Capital after the

Issue
11,97,17,601 Equit$pharesof Rs.1/- each 1197.17
E. SecuritiesPremium Account
Beforethelssue 174.32
After thelssue [ 0]

The present issue has been authorized by our Board of Directora reédelution passed at its meeting hetd
datedAugust 262024and bySpecial Resolution passed under Section 62(1)(c) of the Compani@f ¥3zt
the AGM of our shareholder$eld on September 2@2024.

Our Company has only ormtass of share capital i.e. Equity Shares of the face value of Rsact only. All

Equity Shares are fully paidp. Our Company has no outstanding convertible instruments as on the thase of
date of draft red herring prospectus.
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NOTES TO THE CAPITAL STRUCTURE
1. Details of increasein Authorized Share Capital:

Sincetheincorporationof our Companytheauthorizedshare capitabf our Companyhasbeenalteredinthemanner
setforth below:

Whether
AGM/EGM

Cumulative
Authorised
Capital (in Rs.)

Cumulative
\[o} of
Shares

No.
SHEIES

Face
Value (in
Rs.)

of

Share

1. OnIncorporation 5,00,000 1.00 5,00,000 5,00,000 N.A.
2. May 03, 2019 | 2,95,00,000 1.00 3,00,00,000 | 3,00,00,000 EGM
3. October08,2022| 7,00,00,000 1.00 10,00,00,000 10,00,00,000 EGM
4 May 20, 2024 | 4,00,00,000 1.00 14,00,00,000 14,00,00,000 EGM

Date of Incorporation: 17 April 2018

2. History of Equity Share Capital of our Company

Cumula
tive
Securiti
es
premiu

Nature
of
consid

No.
Equity
Shares
allotted

Cumulative
Nature of number

Allotment  Equity
Shares

of Issue

Price
(GED)

Face
value
(GED)

ofCumulative
Paid-up
Capital (Rs.)

Date of

Allotment

(\[e] (]

eration

m (Rs.)

1 On _ 5,00,000 [1.00 [1.00 Subscription/5,00,000  5,00,000 Nil
. Incorporation Cash to MOA

2. June 17, 2019| 27,55,212 [1.00 [1.00 [Cash Right issue [32,55,212 [32,55,212 |Nil

3 November20, | 2,60,000 [1.00 [1.00 |Cash Rightissue (35,115,212 [35,15,212  |Nil
' 2019

4 February 01, | 1,10,67,00(1.00 [1.00 |Cash Right issue |1,45,82,212 [1,45,82,212 |Nil
: 2020

5 April 08, 22,00,000 [1.00 [1.00 [Cash Right issue [1,67,82,212 [1,67,82,212 |Nil
' 2020

5 October 12, | 7,56,000 [1.00 [1.00 [Cash Right issue [1,75,38,212 [1,75,38,212 |Nil
: 2020

. January 29, | 1,00,000 [1.00 [1.00 [Cash Right issue [1,76,38,212 [1,76,38,212 |Nil
' 2021

8 April 05, 36,00,000 [1.00 [1.00 [Cash Right issue [2,12,38,212 [2,12,38,212 |Nil
' 2021

9 October 18, | 2,12,38,2121.00 [1.00 [Cash Right issue |4,24,76,424 14,24,76,424 |Nil
' 2022

10 October 18, | 1,06,19,1061.00 [1.00 [Cash Right issue [5,30,95,530 5,30,95,530 |Nil
"] 2022

11 November 18,| 5,42,682 [1.00 [1.00 |Cash Right issue [5,36,38,212 5,36,38,212 |Nil
" | 2022

1p | January 04, | 3,20,00,0001.00 [1.00 Cash Right issue (8,56,38,212 8,56,38,212 |Nil
© | 2023

13 April 26, 25,67,389 [1.00 [7.79 [Cash Private 8,82,05,601 8,82,05,601 |[1,74,32,
© | 2024 Placement 71

Note:

1. Initial Subscribers to Memorandum of Association hold 5,00,000 Equity Shares each of face valué- ¢filRs.
paidup asperthe detailsgivenbelow:

S.No. Nameof Person
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1. Mr. SidhanttSuri 2,49,975
2. Suri Agro Fresh Private Limited 2,50,025
Total 5,00,000

. The Company thereafter allotted 27,55,212 Equity Shares each of face value-cédd&h Tully paidup as Right

Issue on June 17, 2019, the details of which is given below

S.No. Name No. of Shareslssued |
1. Mr. SidhanttSuri 12,85,782
2. Mr. Siddhaarth Suri 14,69,430

Total 27,55,212

. The Company thereafter allotted 2,60,000 Equity Shares each of face value -oé&=hiflully paidup as Right

Issue on November 20, 2019, the details of which is given below:

S.No. Nameof Person No. of SharesAllotted
1. Mr. SidhanttSuri 2,60,000
Total 2,60,000

. The Company thereafter allotted 1,10,67,000 Equity Shares each of face value -oé&h fully paidup as

Right Issue on February 1, 2020, the details of which is given below:

S.No. Name No. of Shareslssued |
1. Mr. SidhanttSuri 32,47,000
2. Mr. Siddhaarth Suri 39,20,000
3. Mrs. Riddhe Suri 39,00,000
Total 1,10,67,000

. The Company thereafter allotted 22,00,000 Equity Shares each of face value-aéah Tully paidup as Right

Issue on April 8, 2020, the details of which is given below

S.No. Name No. of Shareslssued |
1. Mr. SidhanttSuri 11,00,000
2. Mr. Siddhaarth Suri 11,00,000

Total 22,00,000

. The Company thereafter allotted 7,56,000 Equity Shares each of face value -oé&hillly paidup as Right

Issue on October 12, 2020, the details of which is given below
.No. Name
Mr. SidhanttSuri

[l O

No. of Shareslssued
7,56,000

Total

7,56,000

. The Company thereafter allotted 1,00,000 Equity Shares each of face value -oé&hifllly paidup as Right

Issue on January 29, 2021, the details of which is given below

S.No. Name No. of Shareslssued \
1. Mr. SidhanttSuri 1,00,000
Total 1,00,000

. The Company thereafter allotted 36,00,000 Equity Shares each of face value-aédh Tully paidup as Right

Issue on April 05, 2021, the details of which is given below

No. of Shareslssued

1. Mr. SidhanttSuri

16,00,000
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N

Mr. Siddhaarth Suri

20,00,000

Total

36,00,000

9. The Company thereafter allotted 2,12,38,212 Equity Shares each of face value -oé&thiflully paidup as
Right Issue on October 18, 2022, the details of which is given below

S.No. Name No. of Shareslssued |
1. Mr. Hitin Suri 1,06,19,106
2. Mr. Sudhir Suri 1,06,19,106

Total 2,12,38,212

10.The Company thereafter allotted 1,06,19,106 Equity Shares each of face value -oé&hFully paidup as
Right Issue on October 18, 2022, the details of which is given below

S.No. Name No. of Shareslssued \
1. Mr. Hitin Suri 53,09,553
2. Mr. Sudhir Suri 53,09,553

Total 1,06,19,106

11.The Company thereafter allotted 5,42,682 Equity Shares each of face value -oé&hXllly paidup as Right
Issue on November 18, 2022, the details of which is given below

S.No. | Name No. of Shareslssued
1. Mr. Hitin Suri 2,71,341
2. Mr. Sudhir Suri 2,71,341

Total 5,42,682

12.The Company thereafter allotted 3,20,00,000 Equity Shares each of face value -oé&hHully paidup as
Right Issue on January 04, 2023, the details of which is given below

S.No. Name No. of Shareslssued |
1. Mr. Hitin Suri 1,60,00,000
2. Mr. Sudhir Suri 1,60,00,000

Total 3,20,00,000

13.The Company thereafter allotted 25,67,389 Equity Shares at an Issue price of Rs. 7.79 each having face value
Rs.1f each fully paidup as Preferential basis through Private Placement on April 26, 2024, the details of which

is given below

S.No. Name No. of Shareslssued |
1. Pine Capital 5,77,663
2. Sandeep Jain 5,26,315
3. Finmen Advisors Private Limited 3,33,761
4. Desh Raj & Sons 3,20,924
5. Umesh Aggarwal 2,95,250
6. Sanchit Gupta HUF 1,92,554
7. Sarita Lakhotia 1,28,369
8. Neha Agarwal 1,28,369
9. Ankit Jain 64,184
Total 25,67,389

This place has been left blank intentionally
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3. Shareholdingof the Promotersof our Company
As onthedateof this Prospectugyur Promoters Mr. Sudhir Suri, Mr. HitinSuri, Mr. Manav Suri, MrSidhanttSuri and Mr.SiddhaarttSuri holdstotal of 8,56,38,197
Equity Shares representif®y.09% ofthe preissuepaidup sharecapitalof our Company.

Details ofbuild-up of shareholdingf the Promoters

Date of Allotment / Nature (Allotment/ transfer) = Number Face Issue/
acquisition /

Consideration Name of Transferor / Transferee 0 of pre issue

of Equity Value [Transfer (cash/ other capital of

transaction and when Shares per price per thancash) Cumulative
madefully paid up Equity Equity Shares
Share (irShare (in
Rs.) Rs.)
Mr. Hitin Suri
Septembe08, 2022 Transfer 43,69,715 1.00 1.00 Cash Siddhaarth Suri 4.95%
Septembe08, 2022 Transfer 19,75,000 [1.00 1.00 Cash Riddhe Suri 2.24%
Septembe08, 2022 Transfer 42,74,391 1.00 1.00 Cash SidhanttSuri 4.85%
October 18, 2022 RightlIssue 53,09,553 [1.00 1.00 Cash N.A. 6.02%
October 18, 2022 RightlIssue 1,06,19,1061.00 1.00 Cash N.A. 12.04%
November 18, 2022 RightlIssue 2,71,341 [1.00 1.00 Cash N.A. 0.31%
January 04, 2023 Rightlssue 1,60,00,0001.00 1.00 Cash N.A. 18.14%
January 24, 2024 Transfer (5) 1.00 1.00 Cash Siddhaarth Suri Negligible
January 24, 2024 Transfer (5) 1.00 1.00 Cash Pranvi Suri Negligible
January 24, 2024 Transfer (5) 1.00 1.00 Cash SidhanttSuri Negligible
January 24, 2024 Transfer (5) 1.00 1.00 Cash Roopam Suri Negligible
January 24, 2024 Transfer (5) 1.00 1.00 Cash Manav Suri Negligible
Total 4,28,19,081 48.54%
Mr. Sudhir Suri
Septembe08, 2022 Transfer 43,69,715 [1.00 1.00 Cash Siddhaarth Suri 4.95%
Septembe08, 2022 Transfer 19,75,000 [1.00 1.00 Cash Riddhe Suri 2.24%
Septembe08, 2022 Transfer 42,74,391 1.00 1.00 Cash SidhanttSuri 4.85%
October 18, 2022 RightIssue 53,09,553 [1.00 1.00 Cash N.A. 6.02%
October 18, 2022 RightIssue 1,06,19,1061.00 1.00 Cash N.A. 12.04%
November 18, 2022 RightlIssue 2,71,341 [1.00 1.00 Cash N.A. 0.31%
January 04, 2023 RightlIssue 1,60,00,0001.00 1.00 Cash N.A. 18.14%
Total 4,28,19,106 48.54%
Mr. Manav Suri
January 24, 2024 | Transfer | 5 [1.00  [1.00 | Cash [Hitin Suri [Negligible
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Total | 5 INegligible
Mr. Sidhantt Suri

Incorporation Subscriber to MOA 2,49975 |1 1 Cash N.A. 0.28%
January 14, 2019 Transfer (49,975) Q1 1 Cash Riddhe Suri (0.06%
June 17, 2019 Allotment 12,85,782 (1 1 Cash N.A. 1.46%
November 20, 2019 Allotment 2,60,000 |1 1 Cash N.A. 0.29%
February 01, 2020 Allotment 32,47,000 (1 1 Cash N.A. 3.68%
April 08, 2020 Allotment 11,00,000 1 1 Cash N.A. 1.25%
October 12, 2020 Allotment 7,56,000 |1 1 Cash N.A. 0.86%
January 29, 2021 Allotment 1,00,000 1 1 Cash N.A. 0.11%
April 05, 2021 Allotment 16,00,000 1 1 Cash N.A. 1.81%
Septembe08, 2022 Transfer (42,74,391)1 1 Cash Hitin Suri (4.85%
Septembe08, 2022 Transfer (42,74,391)1 1 Cash Sudhir Suri (4.85%
January 24, 2024 Transfer 5 1 1 Cash Hitin Suri Negligible
July 01, 2024 Transfer (5) 1 1 Cash Pranavi Suri Negligible
Total 0 Nil

Mr. Siddhaarth Suri
January 17, 2019 Transfer 2,50,000 [1 1 Cash Suri Agro Fresh Private Limited [0.28%
June 17, 2019 Allotment 14,69,430 1 1 Cash NLA, 1.67%
February 01, 2020 Allotment 39,20,000 1 1 Cash N,A, 4.44%
April 08, 2020 Allotment 11,00,000 1 1 Cash NLA, 1.25%
April 05, 2021 Allotment 20,00,000 1 1 Cash N,A, 2.27%
Septembe08, 2022 Transfer (43,69,715)1 1 Cash Hitin Suri (4.95%
Septembe08, 2022 Transfer (43,69,715)1 1 Cash Sudhir Suri (4.95%
January 24, 2024 Transfer 5 1 1 Cash Hitin Suri Negligible
Total 5 Negligible

All the Equity Sharesheld by our Promoterswere fully paid-up on the respectivedatesof acquisitionof suchEquity Shares.Noneof the Equity Sharesheld by our

Promotersare underpledgeAll the equity shares of the promoters are in Dematerialized form.
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4.

Our shareholdingpattern

(a) Thetablebelowrepresentshe shareholdingpatternof our Companyasper Regulation31 of the SEBI (LODR)Regulations2015,asonthe Benpos datg December
06, 2024

CategoCategory aNo. No.
ryCodeshareholder Of

shar paid uppaidupunderlyi shares

fully

oiNo. oiNo.
Partly shares nos.

olTotal

Share Number of Voting RightNo.
in each class ofShares
Under

holdin
g as

held

ésecurities*

oiShareholdi Number
ng, as a %locked
assuming Shares

oNumber
ISHEIES
pledged

oNumber 0]
shares held i
ordematerializec

e equity €Uty ng  held % Ig full _ otherwise  form
hold Shares R/eposrrc of total & glJJtstandl(c:)?nversmn encumbered
€ Held  share :Receipts no. of convertiblconvertible No. Asa No. Asa
held share :No. of Voting Rights e securities (a) % of(@ % o
(calcul securities as a total total
ated a Total (includingpercentage share share
per CIa.SSX CIaSSTOta.l asa Warrants)of dilutec held held
SCRR, % of share (5) ()
1957) (A+B Capital) As
Asa +C) a % 0
% of (A+B+C2)
(A+B
1C2)
Vil IX XI=VII XlI
+X
Promoters |6 8,56,38, - - 8,56,38,97.09 18,56,38,- 8,56,3497.09 - 97.09% |- - - - 8,56,38,212
(A) andPromote 212 212 % 212 212 %
Group
9 25,67,38- - 25,67,342.91% |25,67,3¢ 25,67,32.91%- 2.91% - - - - 25,67,389
(B)  |Public 9 9 9 89
Non
(© Promoter | - - - - - - - - - - - - - - -
Non Public
(1) Shares - - - - - - - - - - - - - - - -
underlying
DRs
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Shares he
(2) byEmployee

Trusts
8,82,05, - 8,82,05,(100.008,82,05, 8,82,059100.0( 100.00% - - - 8,82,05,601
Total 15 601 601 % 601 601 %

*As onthedateof this Draft Red Herring ProspectusEquity Sharesholds lvote.

Note:
1 Interms of SEBI circular bearing No. CIR/ISD/3/2011 dated June 17, &0d BEBI circular bearing No. SEBI/CIR/ISD/ 05 /2011, dated September 30, 2011, the

Equity Shares held by the Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public sharedibldedershterialized-urther, all

shares are demateriaked.

PAN of the Shareholders will be provided by our Company prior to Listing of Equity Share on the Stock Exchange.

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBRAgDRRYNS, 2015, one day prior to
the listing of the equity shares. The shareholding pattern will be uploaded on the webSESMBbefore commencement of trading of skcfuity Shares.

=A =4
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5. As on the date of this Draft Red Hering Prospectusthere are no partly paidup shares/outstanding
convertible securities/warrantsour Company.

6. Following are the details ofthe holding of securitiesof personsbelongingto thec at egor y afdPr om

Pr o mot e randBepublicip&foreandafter thelssue:

Pre issue | Postissue |
Name of share holder No. ofequity As a % ol No.ofequity As a % of
Shares Issued shares Issued
Capital Capital
Promoters
1. Mr. Hitin Suri 4,28,19,08 48.54%  4,28,19,08 35.77%
2. Mr. Sudhir Suri 4,28,19,10¢ 48.549% 4,28,19,10 35.77%
3. Mr. Manav Suri 5 Negligible 5 Negligible
4. Mr. SiddhaarttSuri 5 Negligible 5 Negligible
Total i A 8,56,38,19] 97.09%  8,56,38,19 71.5%%
Promoter Group
5. Mrs. Pranavi Suri 10 Negligible 10 Negligible
6. Mrs. Roopanturi 5 Negligible 5 Negligible
Total i B 15 Negligible 15 Negligible
Public
7. Desh Raj & Sons (HUF), 3,20,924 0.36% 3,20,924 0.27%%
8. Pine Capital 5,77,663 0.65% 5,77,663 0.48%
0. Sanchit Gupta (HUF) 1,92,554 0.22% 1,92,554 0.18%
10. Mr. Umesh Aggarwal 2,95,25( 0.33% 2,95,25( 0.25%
11. Mr. Sandeep Jain 5,26,314 0.60% 5,26,311 0.4%%
12. Mr. Sarita Lakhotia 1,28,364 0.15% 1,28,364 0.11%
13. Mrs. Neha Agarwal 1,28,364 0.15% 1,28,364 0.11%
14. Mr. Ankit Jain 64,184 0.07% 64,184 0.09%
15. Finmen Advisors Prival 3,33,761 0.38% 3,33,76] 0.28%
Limited
16. IPO - - 3,15,12,00( 26.32%
Total-C 25,67,38¢ 2.91%| 3,40,79,38 28.46%
Grand Total (A+B+C) 8,82,05,60 100.00%9 11,97,17,60 100%

7. The averagecost of acquisitionof or subscriptionto Equity Sharesby our Promotersis set forth in the
tablebelow:

Name of the Promoter

~ No. of Sharesheld

Average cost of Acquisition (in Rs.)

Mr. Hitin Suri 4,28,19,081 1.00
Mr. Sudhir Suri 4,28,19,106 1.00
Mr. Manav Suri 5 1.00
Mr. SiddhaarttSuri 5 1.00
Mr. SidhanttSuri N.A. N.A.

As certified by M/$1 K G & Associates, Chartered Accountants, dabetember 122024.
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8. Details of Major Shareholders:

(A)List of Shareholdersholding 1.00% or more of the Paid-up Capital of the Companyas on Benpos dated

December 06, 2024

Name of shareholders

| No. of Equity Sharesheld*

% of Paid up Capital**

1. | Mr. Hitin Suri 4,28,19,081 48.54%
2. | Mr. Sudhir Suri 4,28,19,106 48.54%
Total 8,56,38,187 97.08%

(B)List of Shareholders holding 1.00% or more of the RggdCapital of the Company as on date ten days poior
Benpos dated December 06, 2024

Name of shareholders

| No.of Equity Sharesheld*

% of Paid up Capital**

1. | Mr. Hitin Suri 4,28,19,081 48.54%
2. | Mr. Sudhir Suri 4,28,19,106 48.54%
Total 8,56,38,187 97.08%

(C) List of Shareholderdolding 1.00%or more of the Paid-up Capital of the Companyas on date oneyear
prior to the dateof this Draft Red Herring Prospectus

Nameof shareholders

- No. of Equity Sharesheld* % of Paid up Capital**

1 Mr. Hitin Suri 4,28,19,106 50.00%
2 Mr. Sudhir Suri 4,28,19,106 50.00%
Total 8,56,38,212 100.00%

(D) List of Shareholderdolding 1.00%or more of the Paid-up Capital of the Companyas on datetwo years
prior to the dateof this Draft Red Herring Prospectus

Name of shareholders

| No. of Equity Sharesheld*

% of Paid up Capital**

1. | Mr. Hitin Suri 4,28,19,106 50.00%
2. | Mr. Sudhir Suri 4,28,19,106 50.00%
Total 8,56,38,212 100.00%

*The Companyhas not issued any convertible instrumentslike warrants, debenturesetc. since its
incorporationandthereareno outstandingonvertibleinstruments asn dateof this Prospectus.

** the% hasbeencalculatethasedon existing(pre-issue) Paidip Capitalof theCompany.

9. Our Companyhasnot issuedany Equity Sharesout of revaluationreserveor reserveswithout accrualof

cashresources.

10.0ur Companyhasnot issuedany Equity Sharesduring the periodof one year precedingthe dateof this
Prospectusta pricelower thanthelssuePrice except the following:
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S. No. |Name oNo. of SharesFace Issu Date olReason foAllotment
Allottees Allotted Value Price(Rs.)Allotment

(Rs.)

1. Pine Capital  [5,77,663 1.00 7.79 26-04-2024

Mr. Sandeep Ja5,26,315 1.00 7.79 26-04-2024

Flr_Imen Adylsor3’33’761 1.00 7.79 26-04-2024
Private Limited

2
3
4. Desh Raj & Son3,20,924 1.00 7.79 26-04-2024
5

Business Growth and Worki
Mr. Umest 7.79 26-04-2024
2,95250 [1.00 Capital Requirement

Aggarwal

6. a%nFchlt GUP'1,92,554 1.00 7.79 26-04-2024

" Mrs. _ Sarit 1,28,369 1.00 7.79 26-04-2024
Lakhotia

3 Mrs.Neha 1,28.369 1.00 7.79 26-04-2024
Agarwal

9. Mr. Ankit Jain (64,184 1.00 7.79 26-04-2024
Total 25,67,389

11.There will be no further issue of capital, whether by way of issue of bonus shares, preferential aligtment,
issue or in any other manner during the period commencing from the date Rfa$pectusintil the Equity
Shares have been listed. Further, our Company presently does not have any intgmtiposal to alter our
capital structure for a period of six months from the date of opening of this Issuay by split / consolidation
of the denomination of Equity Shares or further issue of Equity Sfiacksding issue of securities convertible
into exchangeable, directly or indirectly, for our Equity Shandgther preferential or otherwise, except that
if we enter into acquisition(r joint venture(s), we magonsider additional capital to fund such activities or
to use Equity Shares as a currency for acquisitigradicipationin suchjoint ventures.

12 We havel5 shareholderasonthe BenposdateDecember 06, 2024.

13Asonthedat e of this Prospectus, our PromoterSharesnd P
representing 97.09%f thepre-issuepaidup sharecapitalof our Company.

14 Except for thefollowing none of our Promoters, their relatives as$ociates, persons in Promoter Group or
the directors of th€ompany which is a promoter of the Company and/or the Directors of the Company have
purchased osold any securities of our Company during the past six months immediately preceding the date
of filing this Prospectus

Transferor Transferee | No. of Consideration
SIEIES
Transferred
by gift
1.| July 01, Sidhantt Pranavi 5 Rs. 1 NIL
2024 Suri Suri
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15.The members of the Promoters Group, our Directors and the relatives of our Directors have nottfieanced
purchase by any other person of securities of our Company, other than in the normal coursesifi¢lse
of the financing entity, during the six months immediately preceding the date of filing this Prospectus.

16El i gi bility of Share f AMi ni mum Promoters Con:

(ICDR) Regulations2018

or

Pr o mot eMingndm Contribution

Eligibility Statusof Equity Shares
forming part of PromotersContribution

237(1) (2) (i)

Conditions

Specified securities acquired during tl
preceding three yeaii§ theyareacquiredor
consideratiorotherthancashandevaluation
of assets ocapitalization of intangible asse;
is involved insuchtransaction.

The Minimum P r o m o ¢corib@iendoes
not consist of such Equity Shartémsat have
beenacquiredfor considerationother than
cash and revaluation of assets or

capitalizationof
intangibleassetsHenceEligible

237(1) (a) (il)

Specified securities acquired during tl
preceding three yeangsultingfrom abonus
issueby utilization of revaluatiorreservesr

unrealizedorofits of theissueror from bonus
issue againstEquity Shares which are

ineligible  for minimum pr o mo

contribution.

The minimum P r o m o ¢omtribd@iendoes
not consist of such Equity Sharddence

Eligible

237 (1)(b)

Specified securities acquired by i
promoters and alternativievestmentfunds
or foreign venture capital investors or
scheduled commercial banks or pub
financial institutions oinsurance companie
registered with Insurance Regulatory a
DevelopmentAuthority of India, during the
precedingoneyearat a price lower thanthe
price at which specifiedsecuritiesare being
offered to thepublicin theinitial public offer.

The minimum P r o m o ¢omtrib@iendoes
not consist of such Equity Sharddence

Eligible.

237(1) (0)

Specified securities allotted to tpeomoters
and alternativénvestment funds during th
preceding one year at a price léhan the
issue price, against funds brought in by ths
duringthatperiod,in caseof anissuerformed
by conversionof one ormore partnershig
firms or limitedliability partnerships, where
the partners of the erstwhile partnership firms
limited liability —partnerships are the
promotersof the issuerand thereis no
changén the management

The minimum P r 0 m o ¢omtrib@iendoes
not consist of suclEquity SharesHence

Eligible.

237 (1)(d)

Specified securities pledged with any
creditor.

OurP r o mohawenobPgedgedany shares
with any creditors. Accordingly, the
minimum P r o mo toetribdtisndoes not

consistof such Equity Shares.
HenceEligible.

17 DetailsofPr omot er 6 s

PageB82of 412

IGake in fori 3byeats:i o n




wwwwwwwwwwwwwwwwwwwwwww

As per SubRegulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregateadf 20%
the postissueCapitalshallbeconsideredsP r o m o Goatnibgétien.

Our Promoters have granted consent to include such number of Equity Shares held by thecoastinag
20.00% of the podssue Equity Share Capital of our Company as Promoters Contributidmasadagreed
not to sell or transfer or pledge or otherwise dispose of in any manner, the Prddwootiiisution from the
date of filing of this Prospectus until the completion of the Jioceriodspecifiedabove.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 20ib8num Promoters
Contributionasmentionedaboveshall belockedin for a periodof 3 yearsfrom thedateof commencement of
commercial production or date of allotment in the Initial Public Offer, whichevatés.

Explanation: The expression "date of commencenoérmommercial production” means the last dat¢hef
month inwhich commercial production of the project in respeatlith the funds raised ar@roposedo be
utilisedasstatedin the offerdocumentis expectedo commence.

We further confirm that Minimum Promoters Contribution of 20.00% of the post issuep&duityShares
Capitaldoesnot includeany contributionfrom Alternativelnvestmentund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the specified
minimum lot and has been contributed by the persons defined as Promoters under the SEBI (ICDR)
Regulations2018.

The lockin of the Minimum Promoters Contribution will be created as per applicable regulations and
procedure and details of the same shall also be provided to the Stock Exchange before listing of the Equity
Shares.

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 yetire from
date of Allotmenin theOffer aregivenbelow:

Date 0 Face Issue/ Percentageof
Name 0 Transactio Nature of No. ol Value Acquisition postOffer Lock inPeriod
Promoter nandwhen Transactio Equity | (Rs.) Priceper  paid-up

made fullyn Shares Equity capital (%)
paid-up Share(Rs.)

The Equity Shares that are being locked in are not ineligible for computation of Promoters contritartios in
of Regulation 237 of the SEBI ICDRegulations. Equity Shares offered by the Promoters fomthenum
Promoters contribution are not subject to pledge. tingleriod shall commence from the daftallotmentof
Equity Sharesn thePubliclssue.

We confirm that the minimurRromoters contribution of 20.00% which is subject to locior 3 yearsdoes
not consistof:

a) Equity Sharesacquiredduring the precedinghreeyearsfor consideratiorotherthancashandrevaluationof
asset®r capitalisatiorof intangibleassets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilisation of
revaluation reserves or unrealised profits of the issuer or from bonus issue against equity shaaes which
ineligiblefor minimumPr omot er 8s contri buti on;

¢) Equity Shares acquired by Promoters during the preceding one year at a price lower than Breéssue

d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contributaiauict
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to anypledge.
e) Equity Shares for which specific written consent has not been obtained from the sharehoidelssfonof
their subscriptiorin the minimumPromotersContributionsubjectto lock-in.

In termsof Regulation241 of the SEBI (ICDR) Regulations2018,our Company confirms that certificates
of Equity Shares which are sibject to lock in shall contain theinscription’ Non-Transferable®and specify the
lock-in period and in case such equity shares are demateriattreCompany shaénsurehatthelockin is
recordedoy theDepository.

Equity Shareslocked-in for one year

In additionto aboveEquity Shareshatarelockedin for three yearsstheminimumP r o m o doreributian,

the promoters and public piesue shareholding of Equity Share capital of our Company| &duity Shares

shall belocked in for a period of one year from the date of Allotment in the Public Issue. Further, such lock
in of the Equity Sharesvould be createchasperthe bye lawsof the Depositories.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the leokEduity Shares held byur
Promoters can be pledged only with asgheduled commercial banksr public financial institutionsas
collateralsecurityfor loans grantetty suchbanks offinancialinstitutions,subjectto thefollowing:

1 In case of Minimum Promoters ‘Contribution, the loan has been granted to the issuer companpsiditsy
(ies) for the purpose of financing one or more of the Objects of the Issue and pledg#ystharess oneof
thetermsof sanctiorof the loan.

T I n case of Equity Shares held by Promot erofequitn e x c
sharess oneof thetermsof sanctiorof theloan.

However,lock in shall continuepursuantto the invocationof the pledgeand suchtransfereeshall not be
eligibleto transferthe equitysharedill thelock in periodstipulatedhasexpired.

Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Secities
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, &fjdiicalsle:

9 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBR¢gDIR)ons,

2018 may be transferred to anot her Roamnenwoptomates(s)or
or persons in control of our Company, subject to continuation of-iltodkr the remaining period with
transferee and such transferee shall not be eligible to transfer them till the peciodstipulatechasexpired.

1 The equity shares held by persons other than promoters and locked in as per Regulation 2S&BF the
(ICDR) Regulations, 2018 may be transferred to any other person (including Promd®er aman o Graup) s 0
holdingthe equity sharesvhich arelockedin alongwith the equity sharegproposed to be transferred, subject
to continuation of lockn for the remaining period with transferaedsuchtransfereeshallnot be eligible to
transferthemtill thelock- in periodstipulatechasexpired.

18.0ur Company, our Promoters, our Directors andihek running leadManager to this Offer have not entered
into anybuy-back, standby or similar arrangements with any person for purchase of our Equity Shares from
anyperson.

19.0ur Company has not issued shares for consideration other than cash or out of revaluation of reserves
includingBonusSharesatanypoint of time sincelncorporation

20.0ur Company has not allotted any Equity Shares pursuant to any scheme approved under Secti@aB4 230 to
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of theCompaniesict, 2013.

21.0ur Company has not-malued its assets since inception and has not issued any Equity Shares (including
bonussharespy capitalizinganyrevaluatiorreserves.

22.0ur Company does not have any Employee Stock Option Schemgldyee Stock Purchase Schemetor
employees and we do not intend to allot any shares to our employees under Employee Sto&chyrien
Employee Stock Purchase Scheme from the proposed issue. As and when, options are@rastagltyees
under the Employee Stock Option Scheme, our Company shall comply with th¢SSiaBBasedEmployee
Benefits)Regulations2014.

23.Therearenosafety net arrangements tiis public Offer.

24 An oversubscription to the extent of 10% of the Net Offer caretaéned for the purposes of roundingtoff
the minimumallotmentlot, while finalizing the Basisof Allotment.

25.As onthe date of filing of this Prospectus, there are no outstanding warrants, options or riginsed
debenturedpansor otherfinancialinstrumentsnto our Equity Shares.

26.All the Equity Shares of our Company are fully paid up as on the date of this Prospectus. sindbeahe
entire money in respect of the Offer is being called on application, all the successful appiitdmetallotted
fully paid-up equityshares.

27 As perRBI regulationsOCBs arenot allowedto participaten this Issue.

28.There is no Buyback, Stand by, or similar arrangement by our Company/Promoters/Diredors Book running
leadManagerfor purchasef Equity Sharesssued offeredthroughthis Prospectus.

29.As on the date of this Prospectus, none of the shatd$y our Promoters/ Promoter Group plexiged with
anyfinancialinstitutions orbanks oranythird partyassecurityfor repaymenbf loans.

30.Investors may note that case obversubscriptionthe allocation in the Issue shall be astherequirements
of Regulatior253 of SEBI (ICDR) Regulationsasamendedrom timeto time.

31.Under subscription, if any, in any category, shall be met with-gpdl from any other category combination
of categories at the discretion of our Company, in consultation witRdbk running leadManager andBSE

32.Thelssueis beingmadethroughBook BuildingMethod.

33.Book running leadManagerto thelssueviz. NarnoliaFinancial Services Limitedndits associates dwothold
anyEquity Shares obur Company.

34.0ur Companyhas notaisedanybridgeloanagainst theroceeds ofhis Issue.

35.0ur Company undertakes that at any given time, there shall be only one denomination for oustzgagy
unlessotherwisepermittedby law.

36.0ur Company shall comply with such accounting and disclosure norms as specified by SEBI from time to
time.

37.An Applicantcannotmakean applicationfor morethanthe numberof Equity SharesbeingIssued/Offered
through this Draft Red Herring Prospectus, subjedhe maximum limit of investment prescribednder
relevantlaws applicableto eachcategoryof investors.
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38.No payment, direadr indirectin the nature ofliscount, commission, and allowancethrerwise shall bmade
eitherby usor our Promoters tahepersons whoeceiveallotmentsjf any,in this Offer.

39.0ur Promotersandthememberof our PromoterGroupwill not participaten this Issue.

40.0ur Companyhas notmadeanypublicissuesinceits incorporation.

41.0ur Company shaknsure thatransactionsn the Equity Shareby the Promotersand the PromoteBroup
between the date of filing the Prospectus and the Offer Closing Date shall be reportestoockBEschange
within twenty-four hoursof suchtransaction.

42 For the detailsof transaction$y our Companywith our PromoterGroup, Group Companieduring the ast
three Fiscals i.e. 2024,2023 and 2022, please refer to paragraph titled ' Related Party Transection in the
chapter titledi Fi n alnrcfi aarl nbaginnirgon pagenumber250 of this Prospectus.

None of our Directors or Key Managerial Personnel holds Equity Shares in our Company, exceptias stated
thechapter titled ' Our Management beginning on page number 200 of this Prospectus

This space has been left blank intentionally

PageB6 of 412



SURIEEETTS

EXPERIENCE THE DIFFERENCE

OBJECTS OF THE ISSUE

Our Company proposes to utilize the funds which are being raised towards fundnitpthieg objects and
achievethebenefitsof listing onthe SME Platform ofBSE

The objects ofthe Issueare:-

1. To meet out the expenses frapital expenditure requirements for the purchase of
comporentgmachinery.

To meet outhe expenses falorking capital requirement for the company

3. To meet out the expenses for General Corporate Purpose

N

Our Company believes that |isting wil!/l enhance o
public market for its EquityShares in India. The main objects clauseoof Memorandum enables our
Company to undertake the activities for which furate being raised in the Issue. The existing activities of

our Company are within the objects clause of our Memorandum. The fund requirement and deoyment
baseddninternalmanagemergstimates and has no¢enappraisedy anybankor financialinstitution.

REQUIREMENT OF FUNDS

The proceeds of the | ssue, after deducdtoiursg nlds Ju e ¢
| ssue Proceedso) .

The following table summarizes the requirement of funds:

S. No. Particulars Rupees in Lakhs
1. Gross Issue Proceeds [ 0]
2. Less: Issue Related Experses [ 6]

Net proceeds [ 6]

*Subject tdfinalization of basis of allotment.

UTILISATION OF FUNDS:

Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may entalil
rescheduling and / or revising the planned exjtereland funding requirement and increasing or decreasing

the expenditure for a particular purpose from the planned expenditure.

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:

S.N. Particulars Amount % of Gross % of Net
(Amount in Proceeds Proceeds

Lakh)
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1. | Capital Expenditure Requirement 1,899.27 [ O [ O
2. | Working Capital Requirement 2,350.0(¢ [ © [ ©
3. | GeneralCorporate Purposes** [ © [ O [ O
Total [ O [ O [ O
**The amount utilized for general corporate purposes shall not exceed 25% of the gross proceeds of the Issue.

Note: Any Additional cost will be borne by the company through internal accruals.

The objects detailed above are intended to be funded from the proceeds of the Issue while any remaining
funding needs will be met through the company's internal accruals. Accordingly, we confirm that there is
no requirement for us to make firm arrangements fifiance through verifiable means towards at least
75% of the stated means of finance, excluding the amount to be raised from the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject to
change in light of changes in external circumstances costs, other financial conditions, business or
strategy, as discussed further below.

The main object clause of Memorandum of Association of our Company enables us to undertake the activities
for which the funds are being raised by us through the Issue. Further, we confirm that the activities which we
have been carrying out till date aresiccordance with the object clause of our Memorandum of Association.

For the main objects c¢cl ause o00urHistery andl€emanr Corpadatem o f
Matter sd%Bon page

In case of variations in the actual utilization of funds allocated fgouhgoses set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in oéshect
other purposes for which funds are being raised in this Issue. If surplus fundsagadable, the required
financingwill bethroughour internalaccrualsand/ordebt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within the control of our management. This may entail rescheduling,
revising or cancellingthe fund requirementsand increasingor decreasinghe fund requirementdor a

particular purpose from its fund requirements mentioned below, at the discretion of our management. In case
of any shortfall or cost overruns, we intend to meet our estimated expenditure from iaternals and/or

debt. In case of any such-seheduling, it shall be made by compliance of the relevant provisions of the
Companiedct, 2013.

Details of Utilization of IssueProceeds
1. Capital Expenditure towards purchase of plant and machineries
Our Company intends to deploy amount of FB9927 Lakhsrom the net proceeds towards capital expendifures

for the purchase oéquipment/machineriewith advancedHPP techrology which is required foreffectively
inactivating harmfupathogensvithout the use of heaind to preserve the nutritional integrity of the product.
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No seconeéhand or used machinery is proposed tphechased out of the Net Proceeds.
Description and Purpose of Purchasing the Machinery:
1. HPP Juice PlantHiperbaric 300i:

With avessel internal diameter of 300 mnand atotal volume of 300 liters the machine is webBuited for
processing large batches of juices while maintaining product quality.h®fizontal vessel layoutand
maximum working pressure of 600 MPa (87,000 psi or 6,000 bagnsure effective microbial inactivation
without the use of heat, preserving the nutritional integrity, flavor, and freshness of the juiceg:|@hiene

of under219 seconds (50HZr 206 seconds (60HANsures fast processing, optimizing production efficiency.
The machine operates usiwgter as the pressurdransmitting fluid and incorporates laeat exchanger to
cool process water ensuring precise temperature control betws®d and 25°C The inclusion offour
integrated intensifiers enhances pressure generation, providing consistentghiglty results. Theontrol
cabinet with tactile screenallows for easy operation in bo#tutomatic and manual modeswhile thetele-
servicefeature ensures remote troubleshooting and support. Certified wiEtlseamp and compliant with
European Directive 2014/68/UEbr ASME Sec. VIII Div.3 (if applicable), this machine guarantees safety
and regulatory compliance. Overall, this HPP machine will significantly improve product safety, shelf life, and
guality, while enabling the company to meet increasing consumer demand fodatleenminimaly
processed, and safe beverages.

2. High Pressure Equipments:

U Bubble Washer (Sraml, BW600x2x1) Bubble washing machine (blast cleaning machine) is mainly used
for washing various fruits, vegetables, and medicinal materials. This cleaning machine is employing bubble
washing system, having good processing effect with retaining the original quality of the product.

U Belt press and associated juicing components (Sraml TP50:"belt press" in the context of juicing is
a machine that uses a continuous belt to apply pressure to crushed fruits or vegetables, efficiently extracting
juice while separating the pulp and solids, making it a key component in commercial juice production
lines;associated components inclualdeed hopper, a crushing mechanism, a filter belt, belt cleaning
system, pressure rollers, juice collection tank, and a pump to transfer the extracted juice.

U Sugarcane Juice Extractor (SS 304, Prakash Engineering) sugarcane juice extractor is ugedxtract
juice from sugarcane stalks and separate it from the phiy are often used in commercial settings, such
as retail stores and fairs, where juice is squeezed to order for customers.

U Laser Printer (Domino Printech, 4 Line): Domino Printech laser printers are used for a variety of
applications, including Coding and marking. Domino's laser printers are used to code and mark products in
the food, beverage, medical, dairy, and pharmaceutical industries.

U Centrifugal pump (Sraml, Euro30): Centrifugal pumps are uséal move lowviscosity fluids, such as
water, solvents, oils, acids, and bases, in a variety of applications.

U Jacketed Tank with Insulation (Srmal, SS304,1500L)A jacketed tank is used to precisely control the
temperature of a liquid inside it by circulating a heating or cooling fluid through a surrounding "jacket,"
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making it ideal for applications likeeating, cooling, mixing liquids, and storing temperatgnsitive
products across various industries like food and beverage, pharmaceuticals, and chemical manufacturing.

Linear Washer, Bottling, Capper and Filler (6 Head, HS Filling, Fillpack): A "linear washer bottling
capper" is a machine usem automatically wash, fill, and cap bottles in a continuous, linear motion,
primarily used in the food and beverage industry to efficiently package liquids like water, juice, or other
non-aerated drinks into bottles by cleaning them, filling them witldpct, and then securely sealing them
with caps;essentially, it's a complete bottling line with a linear movement for eachaftdge process.

Metal Detector (Anritsu, High Sensitivity, Waterproof, Vertical): A metal detector is usdd detect the
presence of metal objects nearby, often used for finding buried metal items like treasure, coins, or artifacts,
as well as for security purposes like detecting concealed weapons at airports or other public places by
scanning people for metallobjects.

Piping & fittings (SS316/SS304)They arestainless steekhich are used in the HPP machine because
they are strongresistant to rust, and safe for carrying water and other fluids. These materials ensure
durability and hygiene, which are important for food and beverage processing.

Reverse Osmosis Plant (Cool India, 5000LPHReverse osmosis Plant (RO) is usegurify water by
removing dissolved solids, ions, and other contaminants, making it suitable for drinking water systems,
industrial processes, seawater desalination, and applications where highly purified water is needed, like in
the pharmaceutical anddd and beverage industriessentially, it produces clean, "deionized" water by
forcing water through a semipermeable membrane that filters out impurities.

CIP (3 Step, Manual, 200L Tanks):CIP is used to clean the interior surfaces of equipment like tanks,
piping, and filtersCIP is commonly used in the food and beverage industry to ensure cleanliness and food
safety.CIP systems are efficient and effective because they allow for cleaning without shutting down
production.

Compressor & HVAC: A compressor in an HVAC system is a mechanical devicectmpresses
refrigerant gas to cool the air and remove heat from a building.

Electrical fixtures: Theyused to power and control the system's functions, such as pressure generation and
temperature regulation. They ensure proper operation of the machine, providing connections for the control
cabinet, sensors, and other electrical components that mainteierefy and safety during the processing
cycle.

The rationale for purchasing the machine& equipments with the proceeds from the above
mentioned issue is as follows:

Food Samptrpyves food safety dramatically.

Access to safe and nutritious food is essenti al

unsafe food contaminated with har mful bacteri a,
worl dwi de edatesypaar. (HBARDR shseilmpgs t o make food sal
bacteria |ike Listeria and Salmonella without |
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foodborne diseases affecting nearly 1 in 10 pec
i mproving public health.

2. Preservation-Rdt aiurtg i Mboeroes aHtel avte| Wet ri ent s .
Whil e most preservation methods aim to extend sh
can damage natamal oxidamieasiandood. OReeondurteh e
Processing (HPP) is that it preserves food with:q
pressure, which helps retain the vidamamd, bewnearya

|l i ke juices that would otherwise be destroyed by

3. Nber mal (PressPuesenoesH&@as)e and Texture of Re
The | ack of heat preserves not only the nutritio
HPP it is possible to retain the fAraw profilebo
application i nirtahwvea ppgemtodf wod dauedctsor Our customer
benefits of HPP in the manufacturing pet food.

4 . Ext enldiefde Shel f

Whil e enhancing safety, quality and nutrition ma
timested benefit: considerably |l onger shelf |ife
mont hs of extended ef rfeosohdn eisns qdueepsetnidoinn.g on t h

5. Clean Label ( Pr e sEsnuarbel enso t Clperaens slearbvealtsi vweist)h o ut

One of the biggeBrtesadwraentRrgecse od§i g glhHPP) f or bo

is the ability to create products without added
pressur e. Traditional lly ,kef ccoodld umme édbce nzroead er v ant isvae
yogurt to prevent spoilage and extend shelf |ife
achieved using only water pressure, alhktowisgsman
"short ingredient i st™ i s especially appealing
processed foods.

6 . Preserving quality anbithdatemsofExfcepiti ®nahdFve
FIl avor s.

Consumers want safe, convenient food without gi
comes to propductesl i kpstfea@&dPhroefs swsiengPrloeats,si Higg I
pasteurization benefits while keeping the -freshn
conscious shoppers who care abouwte bmeéethhavd ai. s § § \a
of fers cl eaner ingredients, richer nutrition, a
somet hing sweet or nutritious. Brands I|i ke Evolu

premi umrpduces.
7. Aligning fresh withBrirre@asdyQu @l ietayf Reoadye nMealce t
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retai

packaged

have | ong faced a choice between fresh
mMeal s often used preservatives that

shelf Ilives that I imited availability
Processing (HPP) now -aebhow¢ RPEEDPp

flavo

a |

wide variety of pr odwuect sAswiltohn gt haes stahnee pHIRcPk anga
pressure (such as flexible pouches or PET bottl
HPP. Thi means a facildltiyke atnopatoec esaudeé ftéhess edd
next, f ol owed byma«t nffjodHPPohi ghdyamadlapt abl e, e:
for both id and | iquid packaged goods.
intend purchase the following machineries
received from various vendor s, is as foll ows:
(Amount in Lak
. Nc Machine Quantity Supplier/Vendor Quotation  Validity Quotation  Amount of
Description Date Period amount Purchase
(in EURO)
1. HPP Juic 1 Hiper baric November| 6 months| G 15,00,000 1,351.5
Plant 11, 2024
2. High Pressur 1 Cool India October 17| 6 months - 231.23
Equipments 2024
GrossTotal 015,00,000f 1,58273
Contingency 20% of total machinery cost - 316.54
Total machinery cost includingcontingency 015,00,000| 1,899.27
Note

1: All the received quotations are exclusive of GST.

2: All the quotations valid on the date of DRHP.

3. Value of 10 hasbeen taken aRs.90/- Indian Rupees.

4: In case of any fluctuation in prices the sawikk be met by internal accrual.

5: Considered to account for other miscellaneous expenditure such as, labour charges for
loading/unloading, inspection charges, commissioning charges, freight, insurance, entry tax, customs duty,
goods and services tax (wherever applicable), fluctuation # abthe time of actual order and other
applicable taxes as these can be determined only at the time of placing of orders.

2. Working Capital Requirements:

Our Company proposes to utilise R850.00 Lakhs towards funding its working capital requirements in the
ordinary course of business. We have significant working capital requirements, and in the ordinary course of
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business, we fund our working capital needs through internal accruals.

Our Company, in order to support its incremental business requirements, funding growth opportunities and for
other strategic, business, and corporate purposes requires additional working capital and such funding is
expected to lead to a consequent incr@gaser revenues and profitability.

This space has been left blank intentionally
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Basisof Estimation

The projections of the working capital requirements for the financial years ending on Magd#&3have

been prepared based on the management estimates of future financial performance. The projection has been
prepared using a set of assumptions that include
that are not necessarily expected tourcOn the basis of existing and estimated working capital requirement

of our Company on standalone basis, and assumptions for such working capitehneqtsr The proposed

funding of such working capital requirements as set forth below:

This space has been left blamktentionally
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Basis of Estimation and Key Assumptions for working capital projections made by Company:

(Amount in Lakhg

Particulars March 31, | March 31, | March 31, | June 30,| March 31, | March 31,
2022 (A) 2023 (A) 2024 (A) 2024(A) | 2025 (E) | 2026 (P)

Current Assets

Inventory 116.41 744.79 666.83 402.31 937.50 1,410.00

Trade Receivables 14.58 3,104.06 1,824.95 4,088.59 2,166.67 3,250.00

Other Current Assets 29.22 173.90 1,144.60 393.87 1,325.00 1,730.00

Cash & Cash Equivalent 113.30 104.67 114.51 511.86 694.14 2,525.48

Total Current Assets 273.51 4,127.42 3,750.89 5,396.63 5,123.31 8,915.48

Current Liabilities

Trade Payables 110.92 1,019.78 424,06 1,685.24 406.25 617.50

Other Current Liabilities 28.84 627.95 73.29 92.52 110.00 150.00

Short Term Provisions - 0.02 145.57 109.14 70.00 130.00

Total Current Liabilities 139.76 1,647.75 642.92 1,886.90 586.25 897.50

Working Capital 133.75  2,479.67 3,107.97 3,509.73 4,607.06 8,147.98

Requirement

Short Term Borrowings 383.70 2,721.54 2,320.57 2,119.51 1,900.00 1,900.00

Internal Accruals** - - 787.40 1,390.22 2,707.06 3,897.98

IPO Proceeds - - - - - 2,350.00
Key Assumptions for working capital projections made by Company:

(in day9

Particulars

March 31,

March 31, March 31, June

30,

March 31,

March 31,

2022 (A)

2023 (A)

2024 (A)

2024 (A)

2025 (E)

2026 (P)

Trade Payables 755 64 24 30 14 14
TradeReceivables 192 185 86 66 61 61
Inventory Days 2,456 56 43 8 36 36
Working Capital Days 1,893 177 105 43 83 82
Working Capital Ratio 1.96 2.50 5.83 2.86 8.86 10.08

The total working capital requirements for FY 2022 were Rs. 133.75 Lakhs & FY 2023 was Rs. 2,479.67 Lakhs
the company. The actual working capital requirement initiated in FY 2024 to Rs. 3,107.97 Lakhs and for the peri
June 30, 2024 amounting to Rs5@).73 Lakhs. The amount of Working Capital requirement for FY 2025 is
estimated to be Rs. 4,607.06 Lakhs and for FY 2026 is projected to be Rs. 8,147.98 Lakhs. For FY 2026 |
2,350.00 Lakhs respectively shall be sourced through IPO proceeds & the lzadeongd will be sourced from
internal accruals and borrowings.
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JUSTIFICATION FOR WORKING CAPITAL REQUIREMENT

Current Assets

Inventory:

(Amount in Lakhs)

Particula March 31, March 31, March 31, June 30, March 31, March 31,
rs 2022 (A) 2023 (A) 2024 (A) 2024 (A) 2025 €) 2026 (P)
Inventory E:I'(hs 116.41 744.79 666.83 402.31 937.50 1,410.00
Change in| Rs.

Amount Lakhs - 628.38 (77.96) (264.52) 535.19 472.50
Inventory | Days 2,456 56 43 8 36 36
Change in

Days Days - (2,400) (14) (35) 28 -

Our Company requires various fruits for juice production. Most of the Fruits are grown seasonally. So, in seas
we buy that fruit and take its pulp and store it in cold storage. As and when demand comes, we use pulp to m
juice, which remains fresh.

Similarly, we store other fruits, majorly apples in cold storage and as and when demand comes, we sell then
market during off season. Hence, we need to maintain inventory at these levels.

The Inventory has been always at minimal level as the type of products categorized as inventories are kep
minimum levels. For FY 2022 stands at Rs. 116.41 Lakhs which increased to Rs. 744.79 Lakhs in FY 20:
representing 56 inventory days. For FY 2024mounts to Rs. 666.83 Lakhs with 43 inventory days which shows
improve in the inventory management. And for the period June 2024 amounting to Rs. 402.31 Lakhs.

In FY 2025, it is expected that the inventory is kept at minimal level of 36 days amounting to Rs. 937.50 Lakhs
FY 2025 & same inventory days for the FY 2026 amounting to Rs. 1,410.00 Lakhs in FY 2026.

Inventory days have been at 36 days with a combination of fruit used in juice production and fruits stored f
trading. Further we have opened mandi in Bangalore during current year so transportation and storing of fruits

also treated in stock level.

Trade Receivables

(Amount in Lakhs)
March 31, March 31, March 31, June 30, March 31, March 31,

PENIENIENS 2022 (A) 2023 (A) 2024 (A) 2024 (A) 2025(E) 2026 (P)
Trade Rs. Lakhs 14.58| 3,104.06| 1,824.95 4,088.59| 2,166.67| 3,250.00
Receivable

ghange "N\ Rs. Lakhs .| 3,089.48 (1,279.11)] 2,263.64| (1,921.92) 1,083.33
mount

Trade Days 192 185 86 66 61 61
Receivable

Change in

Days Days - 7) (98) 1) (5) -
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The numbers in the table above show that in 2022, the company took almost 192 days to collect money owec
them because the company started its business from the Feb 22 and in 2023, the debtor days decreased to 185
The receivables were Rs. 14.58 hakfor FY 2022 and Rs. 3,104.06 Lakhs for FY 2023, Debtor days have
decreased by 7 days.

A major shift in Trade Receivables (ATRO0) could b
The amount outstanding for FY 2024 stands at Rs. 1,824.95 Lakhs. And it again decreases in the stub period .
30 2024, to 66 days amounting to R$88.59 Lakhs which shows enhance the process collection from the debtors

In case of juices, we have agreement with white label companies ranging betvw@ed&& credit to be given to
them. In trading of fruits, the time period for payments ranges betwe@@ days, Hence, we have taken debtors
days at 61.

The company expects to keep the receivable days same as per previous year considering the current tren
previous year to continue which is around 61 Days for both FY 2025 & FY 2026. Thus, receivable outstanding f
FY 2025 period is Rs. 2,166.67 LakHsurther for FY 2026, receivable days are expected same days and
outstanding amount is expected to increase to Rs. 3,250.00 Lakhs.

The company is in the business where receivables hold an important part of the working capital. The increased
Trade Receivables also suggests overall growth of the company.

Other Current Assets

Other CurrenfAssets include Short Term Loans & Advances and Other Current Assets
(Amount in Lakhs)

Particulars

UOM

March 31, March 31, March 31, June

30, March 31, March 31,

2022 (A) 2023 (A) 2024 (A) 2024 (A) 2025 (E) 2026 (P)
Other Current 29.22 173.90 1,144.60 393.87 1,255.00 1,600.00
Rs. Lakhs
Assets
Change in Rs. Lakhs| 144.68 970.70 (750.73) 861.13 345.00
Amount

Other current assets include Advances to Suppliers, balance with government authorities and Other which inclu
prepaid expenses, advances and etc. Other current assets for FY 2022 till FY 2024 have been on a rising t
considering the rise inbusines§ company. The companyo6s revenue dul
leads to increase in Other current assets as stated above. With the increase in revenue for projected years,
estimated to increase and stay at similar days as for FY 2024.

Bifurcation of OCA for Audited Period is as follows:
(Amount in Lakhs)
31, June 30, 2024
(A)

Particulars (Rs. Lakhs) March 31, March

2023 (A)

31, March
2024 (A)

2022 (A)

Balance with Government Authorities 22.38 - - -
Advance to Suppliers 3.26 52.58 711.38 362.61
Loan to Related Parties - - 415.31 19.64
Other 3.58 120.39 16.25 11.62
Total 29.22 173.90 1,144.60 393.87
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The amount of Other Current assets has been increasing over the audited period from Rs. 29.22 Lakhs, Rs. 17
Lakhs, Rs. 1,144.60 Lakhs for FY 2022, 2023 & 2024 respectively. And for the stub period June 30, 202
amounting to Rs. 393.87 Lakhs. The majomponent includes Loans to related parties and advance to supplier.

Advances to Supplier will help us the company to get the better price from the supplier and also get the continuou
supply of the goods even if it was on the urgent basis. Also, help in the to get the bulk discount from the suppl
which causes increage profit of the business.

Looking ahead, the company is preparing for substantial growth through an Initial Public Offering (IPO) to rais
capital. This IPO is expected to lead to a rise in revenue and have a parallel increase in profits. As part of t

strategy, the company anipates that its Other Current Assets will also expand.

Consequently, it is expected that the balances in Other Current Assets will be Rs. 1,255.00 Lakhs and Rs. 1,60
Lakhs in the fiscal years 2025, 2026 respectively.

Current Liabilities

Trade Payables

(Amount in Lakhs)
March 31, March 31, March 31, June 30, March 31, March 31,

PEIIEIIENE 2022 (A) 2023 (A) 2024 (A) 2024 (A) 2025 €) 2026 (P)
Trade Payable Ejl'(hs 110.92| 1,019.78]  424.06| 1,685.24/  406.25 617.50
Change in| Rs.

Ao Cakhs - 908.86| (595.72)| 1,261.18| (1,278.99) 211.25
Trade Payable| Days 755 64 24 30 14 14
Change in

Days Days - (691) (40) 6 (16) -

Fruits are generally procured in cash from growers directly, however when buying from wholesalers, our Compa
get credit for 1830 days. With IPO fund coming for working capital, our Company will be able to buy in cash from
these wholesalers and get cagttount instead, which will increase its overall profitability.

Thus, for FY 2022, Companyés Trade Payables are o
2022, which not show true figures, then it decreases to 65 days in FY 2023, again decrease to 24 Days in FY 2
amounting to Rs.110.92 Lakhs, R5019.78 lakhs and Rs. 424.06 Lakhs for the FY 22, FY 23 & FY 24
respectively. And for the period June 2024 it increases to 30 days amounting to Rs. 1,685.24 Lakhs.

For FY 2025 & FY 2026, company expects to keep the payable days at 14 Days level amounting to Rs. 406
Lakhs & Rs. 617.50 Lakhs for the FY 2025 & FY 2026 respectively and after keeping the days at such level it coL
be seen that the amount of trade fidgancrease substantially.

In essence, the company's management of trade payables reflects a strategic and responsive apprc
demonstrating an ability to navigate fluctuations and ensure financial stability.
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Other Current Liabilities (including short term provisions)

Amount in Lakhs)
March 31, March 31, March 31, June 30, March 31, March 31,

Particulars uoM

2022 (A) 2023 (A) 2024 (A) 2024 (A) 2025 (E) 2026 (P)

Other Current Rs. 28.84 627.95 73.29| 9252 110.00 150.00
Liabilities Lakhs
Short ~ Term| Rs. ] 0.02 14557, 109.14 70.00 130.00
Provisions Lakhs
Total f;(hs 28.84 627.97 218.86| 201.66 180.00 280.00

Bifurcation of Audited Numbers:
(Amount in Lakhs)
Other Current Liability (including short = March 31, March 31, March 31, June 30, 2024

term provisions & Current Tax Liability) 2022 (A) 2023 (A) 2024 (A) (A)

Statutory Dues 0.43 14.78 34.57 33.10
Expenses Payable 3.94 12.68 11.38 13.94
OtherPayables 23.91 6.04 10.41 14.28
Advance from customers 0.56 594.45 16.93 31.20
Other Rovisions - 0.02 0.55 1.89
Provision for income tax - - 145.02 107.25
Total 28.84 627.97 218.86 201.66

For the FY 202, FY 2023 & FY 2024, Other Current Labilitieof the companyincluding Short Term
Provisionsare Rs. 28.84 Lakhs, Rs. 627.97 lakhs & Rs. 218.86 Lakhs respectively. And for the period June
2024 amounting to Rs. 201.66 Lakfiis is majorly onStatutory Dues i.e. TDS & GST Payable, Expenses
Payable, Advance from customgpsovision for income taxamount due to employees aBtheretc.

It is expected that for FY 2025 & FY 2026, the total amount for Other Current Liabilities shall h80R¥0
Lakhs& Rs.280.00 Lakhsespectively. This is majorly due to the provision for income tax as the other current
liabilities stayand advance from customiarsame range as previous years.

Conclusion

9 This business is characterized by a significant working capital intensity, with a major pokifonkarig
Capitaltied up inTrade Receivables

1 The total working capital requirement fBlY 2025 andFY 2026 mirrors thevorking capital ratio and
Working capital requirement as per FY 20R#bst of thisrequirement is being fulfilled through internal
accruals, with the remaining balance to be met through proceeds from the Initial Public Offering (IPO).

. General Corporate Purpose

Our Company intends to deploy the balance Net Proceeds aggregatinglekh for General Corporate
Purposes subject to such utilization not exceeding 25% of the Gross Proceeds, in compliance with the SEBI
Regulations, including but not limited or restricted to, strategfiatives, strengthening our marketingtwork
& capability, meeting exigencies, brand building exercises in order to strengthen our opefations.
managementin accordance with the policiesf our Board, will have flexibility in utilizing thegroceeds
earmarkedor GeneralCorporatePurposes.
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Furtherwe confirm that we are in compliance with Regulation 230(3), of SEBI (ICDR) Regulations, 2018.
IssueRelatedExpenses

The expenses for this Issue include issue management fees, underwritinegistray fees, legal advisfaes,
printing and distribution expenses, advertisement expenses, depository charges and listing feg®dk the

Exchangeamongothers.Thetotal expenses fothis Issueareestimatedotto exceedRs.[ 6lakhs.

(Amountin Lakhs)
Amount % of Total

Particulars

(Rs.in Lakhs) Expenses
1 | Book Running Leadnanager(s)fees including [ © [ ©
underwriting commission.
2 | Brokeragesellingcommissioranduploadfees. [ © [ &
3 | Registrargo the issue [ 6 [ &
4 | LegalAdvisors [ 6 [ &
5 | Printing, advertisingndmarketingexpenses [ O [ o
6 | Regulatorsncludingstockexchanges [ © [ ©
7 | Others,if any [ © [ ©
(Advisors to the company, Peer Review Auditors, and oth
misc. expenses like printing & stationery etc.)
Total [ O [ &
Notes:

1. Issue expenses including applicable taxes.

2. Selling commission payable to the members of the CDPs, RTA, SCSBs on the portion of RIl, NIl would be as follows:
- Portion for Rlls 0.01% (exclusive of GST) valid per allotment
- Portion for NlIs 0.01% (exclusive of GST) valid per allotment.

3. Percentage of the amount received against the Equity Shares Allotted (i.e. the product of the number of Equity Shares
and the Issue Price)

4. The members of RTA and CDPs will be entitled to application charges of ReuS/applicable taxes) as per valid
allotment. The terminal from which the application form has been uploaded will be taken into account in order to
determine the total applit®@n charges payable to the relevant RTA/CDP.

5. Registered Brokers will be entitled to a commission of RE{pk/s applicable taxes), per allotment, procured from
RIl, NIl and submitted to the SCSBs for processing. The terminal from which the application has been uploaded will
be taken into account iorder to determine the total processing fees payable to the relevant Registered Broker.

6. SCSBs would be entitled to a processing fee of R®IBE applicable taxes) for processing the application forms, for
valid allotments, procured by the members of the Registered Brokers, RTAs and CDPs and submitted to them.

MEANS OF FINANCE
(Amountin Lakhs)
Particulars Estimated Amount

IPO Proceed [ 0]

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployman¢based on internal management estimates and has not been appraised
by anybankor financialinstitution.
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SCHEDULE OF IMPLEMENTATION

We proposeto deploy the Net Proceedsfor the previouslymentionedpurposesn accordancewith the
estimatedscheduleof implementatioranddeploymenbf fundssetforth in thetablebelow.
(Amountin Lakhs)
Particulars Amount to be Expenses Estimated Estimated
funded from incurred till  Utilisation of Utilisation of

Net Proceeds Decemberl2, Net Proceeds Net Proceeds
2024 (F.Y. 202425) (F.Y. 202526)

1. | Working Capital Requirement 2350.00 [ 6] [ 0] [ 0]
2. | Capital Expenditure 1899.27 [ 6] [ 6] [ 6]
3. | General Corporate Purposes [ 6] [ 6] [ 0] [ 0]

Total [ 0] [ 0] [ 0] [ 0]

Note: The figures are indicative only, it may vary. The final figures will be given in RHP.
*Pursuant to certificate frond K G & AssociatesdatedDecember 122024.

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the
estimated schedulef deploymentspecified abovepur Companyshall deploy the NetProceedsn the
subsequeritinancialYearstowardsthe Objects.

DEPLOYMENT OF FUNDS

The Company has received the Sources and Deployment Funds CertificatBelzsatber 122024, from
M/s H K G & AssociatesCharteredAccountantsThe certificate states that the Company iatsncurreda
any amountowardsissue expens@l December 122024

INTERIM USEOF FUNDS

Pending utilization forthe purposesiescribed abovepur Company intends to invest the funots with
scheduled commercial banks included in the second schedule of Reserve Bank @éfctndia34. Our
management, iaccordance with the policies established by our Board of Directors from time to time, will
deploy the Net Proceeds. Further, our Board of Directors hereby undertake that full recovery ofriterisaid
investments shall be made without any sort of delay as and when need arises for utilization ofqerdeess
objectsof theissue.

BRIDGE FINANCING FACILITIES
OurCompany has not raised any bridge loans from any bafikamcial institution as on the date of tRisaft
Red Herring Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending on

businessxigenciespur Companymay considerraisingbridgefinancingfor the Net Proceed$or Objectof
thelssue.
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MONITORING UTILIZATION OF FUNDS

In accordance with Regulation 262 of the SEBI ICDR Regulations, our Company will appoint a Monitoring
Agency for monitoring the utilization of Gross Proceeds prior to the filing of this Red Herring Prospectus, as
the | ssue size exceeds 100 | akhs. Our Audit Comi
of the Gross Proceeds till utilizan of the proceeds. Our Company undertakes to place the report(s) of the
Monitoring Agency on receipt before the Audit Committee without any delay. Our Company will disclose the
utilization of the Gross Proceeds, including interim use under a sepaadtmliis balance sheet for such fiscal
periods as required under the SEBI ICDR Regulations, the SEBI Listing Regulations and any other applicable
laws or regulations, clearly specifying the purposes for which the Gross Proceeds have been utilized. Our
Company will also, in its balance sheet for the applicable fiscal periods, provide details, if any, in relation to all
such Gross Proceeds that have not been utilized, if any, of such currently unutilized Gross Proceeds. Pursuar
to Regulation 32(3) of the & Listing Regulations, our Company shall, on a tyaérly basis, disclose to the

Audit Committee the uses and applicationglef Gross Proceeds. On an annual basis, our Company shall
prepare a statement of funds utilized for purposes other than those stated in this Red Herring Prospectus an
place it before the Audit Committee and make other disclosures as may be requiethriiihe as the Gross
Proceeds remain unutilized. Such disclosure shall be made only until such time that all the Gross lraveeed
been utilized in full. The statement shall be certified by the statutory auditor of our Company. Furthermore, in
accordance with Regulation 32(1) of the SEBI Listing Regulations, our Comp any shall furnish to the Stock
Exchanges on a half yearly imsa statement indicating (i) deviations, if any, in the actual utilization of the
proceeds of the Issue from the objects of the Issue as stated above; and (ii) details of category wise variation:
in the actual utilization of the proceeds of the Issuenftbe objects of the Issue as stated above. This
information will also be uploaded onto our website.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our
Company shall not vary the objects of the Issue without our Company being authorised to do so by the
Shareholders byvay of aspecial resolution through postal ballét. addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (the Postal Ballot Notice) shall specify the
prescribed details as required under the Companies Act and applicable rules. The Postdbiatishall
simultaneously be published in the newspapers, one in English and one in the vernacular language of the
jurisdictionwhere theRegistered Offices situated Our Promoter®r controllingShareholderwill berequired

to provide an exit opportunity to such Shareholders who do not agree to the proposal to vhjgctiseat
suchprice,andin suchmannerasmaybe prescribedy SEBI, in thisregard.

Pagel02of 412



EXPERIENCE THE DIFFERENCE

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key managerial personnel,
associatesr groupcompanieexceptin the normalcourseof businessandasdisclosedn the sectionditled

Our Promoters, Our Promoters Group and Our Management as mentioned on pag4, 288.and200 of
this Draft Red Herring Prospectus.

This space has been left blank intentionally
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BASIS OF ISSUEPRICE

I nvestors should read the following summary with
Company under the section titled "Our Business" and its financial statements under the section titled "Financial
Information of the Company" beginningn page27, 147 and 250 respectively of the Draft Red Herring
Prospectus. The trading price of the Equity Shares of our Company could decline due to these risks and the
investor may lose all or part of his investment.

The Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of qualitative aradigut i t at i ve factors. The feache val
and the Issue Price.

QUALITATIVE FACTORS

Someof the qualitativefactors,which form the basisfor computingthe price,are:

Our ability to capitalize the opportunities and growth in théts and juiceindustry;
Promotion offruits and juiceindustry by the Government of India;

Cordial relations with ouclients

Healthy drink with no sugar and added preservatives

Active demand for HPP juices

oML

For further details, refer to theheading chapter titled AOur Businessd beginning on page 147 of this Draft Red
Herring Prospectus.

QUANTITATIVE FACTORS

Informationpresentedelowrelatingto the Companyis basedon the Restated-inancialStatementsSomeof
thequantitativefactorswhich form the basisor computingthe priceareasfollows:

1. Basic& Diluted Earnings Per Share (EPS):

Financial Year \ EPS (Basic & Diluted) Weight
202324 0.82 3
2022-23 (0.09 2
2021-22 (0.29 1
Weighted Average EPS 0.35
30" June 2024 0.45
*Not Annualized
Note:

a) EPS Calculations have been donein accordance with Accounting Standard 20 - Earning per share issuedby
thelnstituteof CharteredAccountantof India.

b) Basicearnings per share are calculated by dividing the net profit after tax by the weighted anvenbgeof
Equity Sharesoutstandingluringtheperiod.
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C) Weighted Average numberf Equity Shares ithe numbenf Equity Sharesutstanding at thbeginning of the
year/period adjusted by the number of Equity Shares issued during yearfpatigied by the time weighting
factor. The timaveighingfactor is the numbeof days for whichthespecificsharesareoutstandingsaproportion
of total numberof daysduringtheyear.

d) For the purpose of calculating diluted earnings per share, the net profit or loss for the year atttibetplity
shareholders and the weighted average number of shares outstanding during the pedjadtador theeffects

of all dilutive potentialequityshares exceptheretheresults arantidilutive.

Financial Year

Return on Net Worth (%)

2. Priceto Earnings (P/E) ratio in relation to IssuePrice of Rs.[ d-Jper Equity Share of facevalue Rs.
1/- eachfully paid up.
Particulars P/E Ratio
P/Eratio based on the Basic & Diluted EPS, as restated for FY-2022 [ 0]
P/EratiobasedntheBasic& Diluted EPS,asrestatedor FY 2020-2021 [ 6]
P/EratiobasedntheBasic& Diluted EPS,asrestatedor FY 2019-2020 [ 6]
P/Eratio basednthe WeightedAverageEPS , asrestated [ O]
*Not Annualized
Industry P/E
Highest 2.05
Lowest 2.05
Average 2.05
3. Return on Net Worth (RONW)

202324 47.98% 3
202223 (3.17% 2
202122 (34.39% 1
Weighted Average 17.21%
30" June 2024 19.03%

*Not Annualized
Note:

a) Returnon Net Worth (%) = Net Profit after tax attributableto ownersof the Company,asrestatedNet worth

asrestatedhasatyearend.

b) Weightedaverage= Aggregateof yearwise weightedRoNW divided by the aggregat®f weightsi.e (RONW x
Weight)for eachyear/Totalof weights
€) Net worth is the aggregatevalue of the paidup sharecapital of the Companyand reservesand surplus,

excludingrevaluatiorreservesandattributableto equityholders.

4. Net AssetValue per Equity Share

Particulars Net Asset Valug(NAV) in Rs.

30" June 2024 2.34
202324 1.72
202223 0.89
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202122 0.69
NAV after the IssueAt Cap Price [
NAV after the IssueAt Floor Price [ ©

Note:NetAssetValuehasbeencalculatedasper thefollowing formula:
NAV = Net worth excludingpreferenceshare capital and revaluationreserve/Outstandingumberof Equityshares
outstandingduring the yearor period

Comparisonwith industry peers

FaceValue NAV PAT
Nameof the company (Per CMP EPS P/E RONW (Rs. (Rs.In
share) (Rs) Ratio (%) Per share) Lakhs)
1 | Surifresh Extract 1.00 [ 6 0.82 [ 6| 47.98% 1.72 706.12
Limited
PeerGroup*
2 | Purdrop Fruits 10.00| 159.40, 60.59 2.05| 42.24% 143.44| 5,995.06
Limited

Note: Industry Peer maybe modifiedfor finalisation oflssuePrice beforefiling Draft Red HerringProspectus with
ROC.
* Sourced from Annual Reportdnaudited FinancialsBSE BSE

Notes:

AConsidering thenature and turnovesf businesof the Company the peersare not strictly comparable.
However,the samehavebeenincludedfor broadercomparison.

AThefiguresfor Puretrop Fruitd.imited arebasedn therestatedesultsfor thefinancialyearendedviarch
31, 202.

AThe figuresfor the peergrouparebasedon standalonegestatedesultsfor thefinancialyearendedViarch
31, 2024

ACurrentMarketPrice(CMP) s theclosingprice of respectivescrip as orDecember 122024

For further details see section titled Risk Factors beginning on3Yaaed the financials of the Company
including profitability and return ratios, as set out in the section titled Auditors Report and Financial
Information of Our Companybeginningon page250 of this Draft Red Herring Prospectusr a more
informedview.

Key financial and operational performance indica

Our company considers that KPIs included hebalow have a bearing for arriving at the basis for Offer
Price. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated
December 122024 Further, the KPIs herein have been certifiedvdg H K G & Associates Chartered
Accountants by their certificate dateddecember 12,2024 vide UDIN 24097800BKCFIU4691
Additionally, the Audit Committee on its meeting daletember 12024 have confirmed that other than
verified and audited KPIs set out below, our company has scibdied to earlier investors at any point of
time during the three years period prior to the date of the Draft Red Herring Prospectus.

For further details of our key performance indic
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Di scussion and Analysis of Fi nanci al27, 1@band2%2t i o n
respectively. We have described and defined thei
section on pagro.2. Our Company confirms that it shall continue to disclose all the KPIs included in this
section ABasis for Offer Priceo, on a periodic
determined by the Board of our Company), for a duration ¢hat ieast the later of (i) one year after the

listing date or period specified by SEBI; or (ii) till the utilization of the Net Proceeds. Any change in these
KPls, during the aforementioned period, will be explained by our Company as required undeBlthe SE
ICDR Regulations.

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company

On the basis of Restated financial statements.

(Amountin Lakhs, except EPS, % and ratios)
30, March 31, March 31, March 31,
2024 2023 2022

June

Particulars

Revenue from operatiofid 5,616.00 7,722.73 6,138.74 27.73
Growth in Revenue from Operatiofs - 25.80%| 22037.54% -
EBITDA® 582.65 1140.76 165.25 (30.49
EBITDA (%) Margirf 10.37% 14.77% 2.69%| (109.89%
EBITDA Growth Period on Periéd - 590.32% 642.51% -
ROCE (% 13.35% 29.71% 2.43% (6.17%
Current Rati§’ 1.35 1.27 0.94 0.46
Operating Cashflo® 51.86 800.21| (2,175.86) (37.51)
PAT® 392.96 706.12 (24.26) (50.11)
ROE/ RONW! 19.03% 47.98% (3.17% (34.39%
EPSY 0.45 0.82 (0.0 (0.29
Notes:

(M Revenue from operations is the total revenue generated by our Company from its operation.

@ Growth in revenuén percentage, year on year

(&) EBITDA is calculated as Profit before tax + Depreciatiorrinance Cost Other Income

@WEBI TDA Marginé is
©) EBITDAgrowth rate year on year
G®ROCE:Returron Capital Employed i
pluslong-termdebtless Revaluation Reserve.

(™ Current Ratio: Current Asset over Current Liabilities

calcul ated

(®) Operating Cash Flow: Net cash inflow from operating activities.

©) PAT is mentioned as PAT for the period
(19 ROE/RONW is calculatedsP AT di vi ded
(D) EPS is mentioned as EPS for the period

by

KPI
Revenue from operatiof

Explanation

Revenue from Operations is used by our management to track the revenug
of the business and in turn helps to assess the overall financial performa
our Company and volume of our business.

as EBI TDA divided by Revenue
s calculated as EBIT divided
sharehol dersd equity

RevenueGrowth Ratéo

Revenuésrowth Ratenforms the management of annual growth natevenue|
of the company on consideration to the previpeisod

EBITDA

EBITDA provides information regarding the operational efficiency of
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business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

EBITDA Growth Raté% | EBITDA Growth Rate inform the management of annusdwgh rate in
EBIDTA of company on consideration to previous period

ROCE % ROCE provides how efficiently our Company generates earnings fron
capital employed in the business.
Current Ratio Current ratio indicate the comp.ar

Operating Cash Flow | Operating cash flow shows whether the company is able to generate cas
day-to-daybusiness

PAT Profit after Tax is an indicator whidetermineghe actual earning available
equity shareholders

ROC/RoNW ROC/RONW (%) is an indicator which shows how much company is gene
from its available sharehol der sbo

EPS Earning per shares iis the compar

Company for the period

7. GAAP Financial Measures

GAAP Financial measures are numerical measutésh are disclosed by the issuer company in accordance

with the Generally Accepted Accounting Principles (GAAP) applicable for the issuer company i.e., measures
di sclosed in accordance with I ndian AccouASd)ng S
notified in accordance with Section 133 of the Co
are generally disclosed in the financial statements of the issuer company.

On the basis of Restated financial statements.

(Amountin Lakhs)

Particulars June March 31, March 31, March 31,

30,2024 2024 2023 2022
Revenue from operations 5,616.00 7,722.73 6,138.74 27.73
Profit after tax 392.96 706.12 (24.26) (50.11)
Cash flow from operating activities 51.86 800.21 (2,175.86) (37.51)
Cash Flow from investing activities 388.53 (185.36) (377.34) (0.00)
Cash Flow from financing activities (58.04) (590.02) 2,544.57 150.81
Net Change in Cash and cash 382.35 24.83 (8.63) 113.30
equivalents

8. Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting o
KPIsissuec ompany 6s historical financi al performance,

i. Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are included
in the most directly comparable measures calculated and presented in accordance with GAAP in the financial
statements of the issuer company; or
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Include amounts or are subject to adjustments that have the effect of including amounts, that are excluded
from the most directly comparable measures so calculated and presented. Such adjustment items should b
based on the audited line items only, which ancluded in the financial statements. These -Sé\P

Financial measures are items which are not defined under Ind AS or AS, as applicable. Generally, if the issuer
company takes a commonly understood or defined GAAP amount and removes or adds a ¢ahgwaien
amount that is also presented in the financial statements, the resulting amount is consider&RAMoN
Financial measure. As a simplified example, if the issuer company discloses net income less restructuring
charges and loss on debt extinguoigmt (having determined all amounts in accordance with GAAP), the
resulting performance amount, whi ch +BAAP Fibancial ab el
measure.

On the basis of Restated financial statements.

(Amountin Lakhs, except %)

Particulars June 30, March 31, March 31, March 31,
2024 2024 2023 2022

EBITDA 582.65 1140.76 165.25 (30.49
Adjusted revenues 5,616.00 7,722.73 6,138.74 27.73
Adjusted PAT 392.96 706.12 (24.26) (50.11)
EBITDA margin 10.37% 14.77% 2.69%| (109.84%
Working capital 1,390.21 802.39 (241.87 (319.52
PAT Margin 7.00% 9.14% (0.40% | (180.73%

Apart from the above, Ministry of Corporate Affairs (MCA), videritstification dated March 24, 2021, has
issued certain amendments to the Schedule Il to the Act. Pursuant to these amendments, the below ratios
are also required to be presented in the financial statements of the companies:

This spacehas beereft blank intentionally.
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On the basis of Restated financial statements.

Particulars June 30, March 31, March 31, March 31,
2024 2024 2023 2022
Current Ratio 1.35 1.27 0.94 0.46
DebtEquity Ratio, 1.03 1.58 3.55 4.71
Debt ServiceCoverage Ratio 13.98 6.14 1.64 (0.4)
Return on Equity Ratio 11.81 8.56 6.50 0.15
Inventory turnover ratio 1.37 4.23 1.98 1.90
Trade Receivables turnover ratio 2.66 13.28 5.36 1.20
Trade payables turnover ratio 4.04 9.62 (25.39 (0.09
Net capital turnover ratio 0.07 0.09 0.00 (1.8)
Net profit ratio 0.19 0.48 (0.03 (0.39
Return on Capital employed 0.13 0.30 0.02 (0.0

This spacehas beereft blank intentionally.
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19 ROE/RoNW is calculated as PAT divided by shareholders' equity

Comparison of KPI with listed industry peers

Particulars

Surifresh ExtractLimited
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(Amountin Lakhs, except%)
Freshtrop Fruits Limited

FY 202324‘ FY 202223 FY 202221 FY 202324 FY 202223

FY 202221

Revenue from 7,722.73|  6,138.74 27.73| 10,653.01 10,734.35  17,410.11
operation§"

fC-:-rowth in Rgver;ue 25.80%| 22.037.54% i (0.76)% 41.4% -
rom Operationg?

EBITDA® 1140.76 165.25|  (30.46)| (407.08) 963.84|  1,142.83
EBITDA (%) Margirf) 14.77% 2.69%| (109.84)% - 8.98% 6.6%
EBITDA Growth

oo o Pric® 706.12 (24.26)|  (50.11)| 5,995.06 846.34 735.62
ROCE (% 9.14%|  (0.40)%]| (180.71)%| 56.28% 7.8% 4.2%
Current Rati® 1,471.71 765.59|  145.85| 14,193.62] 8,244.78]  8,358.12
Operating Cashflo® 29.71% 2.43%| (6.17)% - 5.94% 10.4%
PATO 1.27 0.94 0.46|  7.29% 1.6% 1.5%
ROE/ RONW{ 800.21| (2,175.8)] (37.51)| 7,344.35  1138.99 772.4
EPSE 47.98%| (3.17)%| (34.36_%| 42.24% 10.3% 8.8%

**All the information for listed industry peers mentioned above are on a standalone basis and is sourced from their

respective audited/ unaudited financial results and/or annual report

Notes:

Revenue from Operations as appearing in the Restated Financial Statements/ Annual Reports of the respected compani
Growth inRevenue from Operatioi{%) is calculated aRkRevenue from Operatiomd the relevant period minugevenue

from Operation®f the preceding period, divided Bevenue from Operatioms the preceding period
EBITDA is calculated as Profit before tax + Depreciation + Finance Cost
calcul ated
PAT is the profit for the period from continuing operatitwe$ore minority interest
PAT Margin' is calculated as PAT for the period/year divided by Revenue from Operations.

EBI TDA Marginbd

Net worth means the aggregate value of thepgidhare capital and all reserves created out of the profits and securities
premium account excluding the reserves creating out of revaluation of assets.

i s

Operating cash flow are cash flows from Operating activity.
PAT is is the profit for the period from continuing operations before minority interest.

as

(D EPS is Calculated by PAT after Minority Interest Divided by Equity shares
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EXPERIENCE THE DIFFERENCE

10. Weighted average cost of acquisition

(a) The price per share of our Company based on the primary/ new issue of shares

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus share
during the 18 months preceding the date of this drafhezdng prospectus where such issuance is equal to or
more than 5 per cent of the fully dilutpdidup share capital of the Issuer Comparsi¢ulated based on the
pre-issue capital before such transactjpin a single transaction or multiple transacticombined together

over a span of rolling 30 days

Date of No. of Face |Issue |Issue Price Nature of Nature ofAllotment
Allotment Equity value Price |adjusted  consideration
Shares
allotted (Rs.) (Rs.) |after Bonus
Issue
1. On _ 5,00,000 1.00 [1.00 N.A. Cash Subscriptionto

Incorporation MOA

2. June 17, 27,55,212 [1.00 [1.00 N.A. Cash Right issue
2019

3. Nov 20, 2,60,000 1.00 [1.00 N.A. Cash Right issue
2019

4, February 01, | 1,10,67,000 1.00 [1.00 N.A. Cash Right issue
2020

5. April 08, 22,00,000 [1.00 [1.00 N.A. Cash Right issue
2020

6. October 12, | 7,56,000 1.00 [1.00 N.A. Cash Right issue
2020

7. January 29, | 1,00,000 [1.00 [1.00 N.A. Cash Right issue
2021

8. April 05, 36,00,000 [1.00 [1.00 N.A. Cash Right issue
2021

9. October 18, | 2,12,38,212 |1.00 [1.00 N.A. Cash Right issue
2022

10. | October 18, | 1,06,19,106 (1.00 [1.00 N.A. Cash Right issue
2022

11. | November 5,42,682 1.00 [1.00 N.A. Cash Right issue
18, 2022

12. | January 04, | 3,20,00,000 [1.00 [1.00 N.A. Cash Right issue
2023

13. | April 26, 25,67,389 [1.00 [7.79 N.A. Cash Private Placement
2024

(b) The price per share of our Company based on the secondary sale/ acquisition of shares

There are ncsecondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter
group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are
a party to the transaction (excluding gifts), duttimg 18 months preceding the date of BIRHP, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the gssue capital before such transaction/s erduding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling
30 days

Pagel12of 412



(c) Weighted average cost of acquisition, floor price and cap price:

Type of transaction Weighted averagt Weighted Floor Price  Cap Price
cost of acquisition average cost c
( per e c acquisition after

shares) Bonus share
adj ust me
per equity share

Weighted average cost of prima
/ new issue acquisitién
Weighted average cost @
secondary acquisitidh
*Calculated for last 18 months
**Calculated for Transfer of Equity Shares.

7.79 N.A. [ 6] [ 6]

NIL NIL [ 6] [ 6]

11.Expl anation for Offer Price | Cap Price being |[2¢
of acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in (d)
above) in view of the external factors which may ha influenced the pricing of the Offer.

Not Applicable.

This space has been left blank intentionally
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EXPERIENCE THE DIFFERENCE

STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

Surifresh Extract Limited

C-129, New Subzi Mandi, Azadpur,
North Delhi,Delhi, India, 110033

Subject: Statement of Possible Special Tax Benefits Available to the Surifresh Extract Limited
and its shareholders prepared in accordance with the requirements under Schedule-PART A, Clause

(9) (L) of the SEBI (ICDR) Regulations, 2018, as amended (the "Regulations™)

We hereby confirm that the enclosed annexure, preparéddy r i f r esh Extract Li mit ec
states the possible special tax benefits available to the Company and the shareholders of the Company under the
Incomeit ax Act, 1961 (6Actd6) as amended time to ti me
Integrated Goods and Services Tax A17, the State Goods and Services Tax Act as passed by respective

State Governments from where the Company operates and applicable to the Company, presently in force in India

for inclusion in the Draft Red Heacgtrismng( PRIR®d)e c/t uBr
the proposed public offer of equity shares, as required under the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regul ati or

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the tax
benefits is dependent uponfiliihg such conditions, which based on the business imperatives, the company
may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and
its Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor
conclusive and the preparationoéth cont ent s stated is the responsi bi
are informed that this statement is only intended to provide general information to the investors and hence is
neither designed nor intended to be a substitute for professional fag.ddwiew of the individual nature of

the tax consequences, the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the issue. Weithez ne
suggesting nor are we advising the investor to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which
could also be retroactive, wdl have an effect on the validity of our views stated herein. We assume no obligation

to update this statement on any events subsequent to its issue, which may have a material effect on the
discussions herein.

We do not express any opinion or provide any assurance as to whether:

1 the Company or its Shareholders will continue to obtain these benefits in future;
9 the conditions prescribed for availing the benefits, where applicable have been/would be met;
1 The revenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company
and to its shareholders in the DRI the proposed public offer of equity shares which the Company intends

to submit to the Securities and Exchange Board of India provided that the below statement of limitation is
included in the offer document.
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Limitations

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. Nc
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the information, explanagsand representations obtained from the Company and on the basis of

our understanding of the business activities and operations of the Company and the interpretation of the existing
tax laws in force in India and its interpretation, which are subject &mgk from time to time. We do not assume
responsibility to update the views consequent to such changes. Reliance on the statement is on the express
understanding that we do not assume responsibility towards the investors who may or may not invest in the
proposed issue relying on the statement.

The enclosed Annexure is intended solely for your information and for inclusion in the Draft Red Herring
Prospectus / Red Herring Prospectus/ Prospectus or any other issue related material in connection with the
proposed issue of equity shares and ismbttused, referred to or distributed for any other purpose without our
prior written consent.

The certificate is issued solely for the limited purpose to comply with Indian [ICDR Regulations]. Our work has
not been carried out in accordance with auditing or other standards and practices generally accepted in
jurisdictions outside India (includingnithe United States of America), and accordingly should not be relied
upon as if it had been carried out in accordance with those standards and practices. This report should not be
relied upon by prospective investors outside India (including personsrel@ualified Institutional Buyers as

defined under (i) Rule1l44A or (ii) Regulation S under the United States Securities Act of 1933, as amended)
participating in the Offering. We accept no responsibility and deny any liability to any person who selgks to re

on this report and who may seek to make a claim in connection with any offering of securities on the basis that
they had acted in reliance on such information under the protections afforded by United States of America law
and regulation or any other lawther than laws of India.

Signed in terms of our separate report of even date.

For HKG & Associates
Chartered Accountants
Firm Regn. 023526N

S/d

Hari Krishna Gupta
Partner

M.No. 097800

UDIN: 24097800BKCFIP9289
Date: December 12, 2024

Place: New Delhi
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EXPERIENCE THE DIFFERENCE

Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the tax
laws presently forced in India. It is not exhaustive or comprehensive and is not intended to be a substitute for
professional advice. Investarse advised to consult their own tax consultant with respect to the tax implications

of an investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation
may not have a direct legal precedent or may have ditfererpretation on the benefits, which an investor can

avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.
2. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first name
holder where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect
tax law benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume respon$iti to update the views consequent to such changes. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to any claims, liabilities
or expenses relating to this assignment except to the extent of féieg telthis assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.

Signed in terms of our separate report of even date.

For HKG & Associates
Chartered Accountants
Firm Regn. 023526N

S/

Hari Krishna Gupta
Partner

M.No. 097800

Place: New Delhi
UDIN: 24097800BKCFIP9289
Date:December 12, 202
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SECTION V 1 ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents
from various industry sources. The data may have beelassified by us for the purpose of presentation.

None of the Company and any other personnegted with the Issue have independently verified this
information. Industry sources and publications generally state that the information contained therein has been
obtained from believed to be reliable, but thaicuracy completeness and underlyingsasptions are not
guaranteed and their reliability cannot be assured. Industry sources and publications are also prepared basec
on information as of specific dates and may no longer be current or reflect current trends. Industry sources
and publications maalso base their information on estimates, projection forecasts and assumptions that may
prove to be incorrect. Accordingly, investors should not place undue reliance on information.

GLOBAL ECONOMY OUTLOOK

Gl olt&@lonomy

Summary:

The global economy is stabilizing, following seve
hold steady at 2.6 percent this year, despite fl a
up to 2.7 pZx&d analsd den mdad25st expansions of trade
expected to moderate at a slower clip than previo
in both advanced economies and emeEg) nar analrikleda | yar
cautious in easing policy. As such, markedly high
for an extended period. Despite some i mprovement
forecasits hexpeommed to be nearl|l y Rhla9 fa vae rpaegrec, e nwiatgh
pace of expansion in economies comprising over ¢
projected to moderate fromid4d4. 2Anp edr cheeni tg hit re n20d2 3 otnc
prospects remain especially PPawolklushtadd iod Hhamygi V
affected economies will stildl be poorer in 2024
bal almctedremain tilted to the downside. Escalating
prices. In a context of el evated trade policy
di sruptions to tradel ateitovwor ke ul-iMeblo@mag@getr ¢ Nt Mdsrt |
ri sks i nctlh uadreaneiackieprat ed activity in key economi
Against this backdrop, policy makers dafceg darud ttirmr
support green and digital transitiopsondehcedri dke
ri sks underscore the need for EMDE monetary pol.i
el evat-zadc Mdiegptcost s wi ll require EMDE policy make
fiscal sustainability. To meet devel opment goal s,
the efficiency of public ioswe gtemaretr, glapisl d nhuaran
The global economy is stabilizing, following seve
financing costs and heightened geopolitical tens|
envisaged to reaehthi slygatlyhdmaspreevipausl y expec
expansion of the U.S. economy. However, t he ext
moderated amid |Iingering inflatiomrpmrses gthree sgliorba
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remains subdued: both advanced economies and eme.]
set to grow at a26ltolwen ipmcteheovdeac 2D 4precedi ng t

Percentage points Percent
4 m United States Euro area

E China u Other AEs

u Other EMDEs World (RHS)
3 3
2 2
1 1
Il I = =

2010-19  2024f  2025f  2026f

average

Fig 1. Contribution To Global Growth
I nflation continues to wane globally, making pro
and EMDEs, but at a sl ower pace than previously
many economies,gsawpbrokdseyviaesdprices. Over tt
monetary policy stances and sl owing wage increase
gl obal inflation is expected badbkbgettbersiast anmt awie
targets (figure 2).
Percent 90 percent
8 —Inflation targets

—January 2024
=June 2024

 383858383038383
2RETTVAIIIICLAR
Fig 2. Global Consumer Price Inflation

Across the forecast horizon, gl obal growth remai
percentage poilmMt albveelrcawp . h elgm2d@24@0h4 i s set t o under g
the 2010s in nearly @Ckppeseant ngf mecendmiaems 80 ¢
popul ation (figure 08rpspiThe sShéddaeadi oupatooed mode
headwiunddser scores a secular deceleration ofo poter
prepandemic norms, growth has weakened notably in

of which emanated from shocks to supply chains a
the coming years,endwggeami cdrppwpagkartsisal |y
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Share of world total .

Fig 3. Lower Average GDP Growth in 2024-25 compared to 210-19

GDP per capita in EMDEs is forecast-2t6q9Q q@uedw dtel @
averageld9.n BRXdlOudi ng Chi na, EMDE per capita GDP g
2.5 percef@b6.o0%eme20249ges ENDEsa, sauehexpected to s
growth. Yet the trend of the 2020s so far is one
set to | ose ground relative to &dv prceed de)c. ¢ nAd n iheos
this trend is expected260i hmgpMDEs aemawwadbdbl eyepe.
remain stagnant in many LI Cs and FCS.

Percent of EMDEs
80

60 .
40

20

—
©
3V}
“—
Vel
o
o
N

1990-94
1995-99
2000-04
2005-09
2010-14
2015-19
2020-24f

Fig 4. Share of EMDEs with GDP Per Capita Growth
lower than in advanced economies

Ri sks to the outlook have become somewhat more be
proving resilient to high financing costs. Howev
el evated uncertaingegofddligtuireals5)t e Heii grhd ecmewd! d s h
trade and commodity mar ket s, push up infiraetliadre,d
di sruption to global oil supply ceutdepdséfiofl apr
El evated trade apoleiady wnceamt asinrutsjual |y high | evel
el ectionsdanidnopea 0200@®r ating trade restrictions ¢
activity (Fuirgtunreer 6t)rade fragmentation could have
economic confidence, increasing trade distortion:
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EXPERIENCE THE DIFFERENCE

Index
Paercent m50 percent 80
80 percent
90 percent
=—Baseline 60
4
2
) j I I
0 0
2022 2023 2024 2025 2000 2004 2012 2024
Fig 5. Probability Distribution Around Global Growth Forecast Fig6. GlobalTr.ade Pc.)licy Untfertainty in Years
with Major Elections
Gl obal trade in goods andtberweéeakestwapemfe@amimgndd
recessions in the past 50 years. Amid a sharp sl c
trade contracted f or9 npoesrtc eonft 2f002r3 tahned yfeedrl asy al w
goods trade diverged across regions, with vol ume
and stagnating in EMDEs as expansionscont€hichaoa!

Latin America and t-Bah&mamnbAfaincd LAEYA) Subnd Mi d
( MNA) .

Percent, year-on-year

8

6

4

2

0

-2

-4
AN N AN NN N MO MO MMM < <
GG Qg qr gl gl qhqr gl qr gl o
C = > = > C = > > C =
m‘“m%%Om‘“mg%Om‘“
2 =S nz"-"2==2s 0wz - =2

Fig 7. Growth of Global Goods Trade

The value of gl obal services trade grew about 9
fl dwxports of travel services surged by about 38
i n tourism was subg&t amtiital Irye ckeenltow attlmati nidn ¢G4 ng
pandemic |l evel §uldugeeotvieny a nnenorst regions. St a
in the steadying of the gl obal semavineds cPMIisef ottt
thresholds compared to | ast year (figure 8).
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Index, 50+ = expansion —Goods =—Services
55

45

Jul-23
Oct-23
Jan-24
Apr-24

Jan-23
Apr-23

Fig 8. Global PMI New Export Orders

Gl obal trade growth is projected to pick up to 2.

but well below the average rates observed in the
entails a pickutph i af tgoroda g Iragigei ghr osvt art t o t he
goods demand as inventory restocking resumes in =
China stabilizes. Meanwhi | e, ser viitcsepspmtetreand &€ @racwe

2025, trade growth is expected to firm to 3.4 per
EMDEs excluding China, and remain steady in 2026.

1 11

2000-09 2010-19 2023e  2024f 2025f
average average

Percent
6

Fig 9. Global Trade Growth

After a sharp 862Ri aedbmtd2eBd3mi dommodity price s

second half of | ast year. In 2024, aggregate conm
tight supply condi tisotnrsi aadndacstiigvnist yo f( ffiigrumer 1i0nd u
nonet hel ess forecast to recede slightly over t h
conditions, whil e -pamthd miin gl ewed Il s a(bfoiveeu rpea el 1) .
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EXPERIENCE THE DIFFERENCE

Index, 100 = 2015-19 average

150 —Energy 250 —Energy
—Metals and minerals —Metals and minerals
125 =Agriculture ~Agriculture
=Commodity price index \ 200 —Commodity prices
100 SN\ —=A
75 150 T H I
50
100
25
O OO 0O O 0O~ AN AN AN OOMm =
T g algaqoad 50
cC c > >0 = D o0 5 9 c > =
sS32 882283832 ¢% 2019 2020 2021 2022 2023 2024 2025
Fig 10. Commodity Prices Fig 11. Commodity Price Projections
Gl obal inflation has continued to decline, yet i
aboutf oumd h otfarigneftliantgi o EMMDE s . The initial phase
underpinned by fallimwgnengrgwuppltycedhhaans wpebkbsars
consumer price disinflation has sl owed, refl ecti
sl owdown in the rate of decline in core inflatiol
Percent
12 —World —Advanced economies —~EMDEs
10 !
8
6
4
2
0
-2
OO0 OO0 O Trr—r—rANAN NN T I
R TT  h wo r ad
SB5558553085530858390858
208708708 08<708<
Fig 12. Core Inflation, 3-Month Annualized
Gredgthearnt i ci pated i | ati onary pressures earlier
projecti-parmog!| oakeal nflation (figure 13) Never
where very higihdiionmssyymdri aotni o edd meecsttsi ¢ chall enges,
to 3.5 percent in 2024, before easing further,
consistent with average country bhefdritvem bwnrget
inflation, as services demand moderates and wag
commodity prices. Surveys of inflation expectatic
t wo years.
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Percent 90 percent
—Inflation targets
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=June 2024
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Fig 13. Global Consumer Price Inflation

Ri sk appetite pickedpwpg tglcadalrlly d ardaypviam dtende eayqeda
t hat continued steady disinflation might accompa
economy equity valuatlisgnsesmpeadlaed yel ev atheed Une vtee

regarding potenti al productivity gains from Al p
April, amid firm U.S. inflation data atmar .esAlatlhadu
the cost of credit remains high, Opxrcegpt ifors acfs e
such as office real estat e, t h a t-p ahnadveemi bce esnh i af dt vse r|
Corporat e scrreedmati ns pweeladbd bekbowg@O0L6vels in both th
area (figure 15). Banks in these jurisdictions c

but by markedly narrowing majorities.

Percentile . Percentage points —U.S. spread
100 —United States —Euro area spread
—Europe =+2010-19 median
80 6 --2010-19 median
5
60 WNWW L a2 K °AJFNodt-- Tl e m
4
40
20
2
0 N N N MMM MM ™M S TS
MW O AN T © WO N ©O© 0O N f‘;‘;’?‘fifgfﬁfﬁ
DO O OO0 rrrrr- N = © = ©
5 0 & ® T 3 0 0 ® ©
SSSSRS&RRERRES 323227323332
Fig 14. Equity Market Valuation by Percentile, 1998-2024 Fig 15. Non-Investment-Grade Corporate Credit Spreads

https:// openknowl edge. worl dbank.edhrdg®e8&b5 ver/ api/ c
b8a40dc6c¢c183/ content

I ndeaonomic outl ook

The I ndia Devel opment Update (| Bglr)o wibnsge rnvaejso rt heacto

grew at a rapid clip of 8.2 percent in FY23/24.
an upswing in househaotlad. 1O etshhenestuppliyn sieckd, eistt
manufacturing sector, which grew by 9.9 percent,
under performance in agriculture.

I n the first quarter-Jamhet &2d)rr ertal f iIGODPalgr gevaby(
the same period | ast year. The governmentés capi:'t
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the previous year d6s I NR2.7 Il akh crore. This decre
Not withstandi ng -ttehrem ngordoewtaht i dorni,verosngconti nue to b
future:

T Strong consumption growth: Private Final Consum
share in GDP (current prices), was 60.4% in Q1FY
58. 9% in the same quarter bDhditbat preavweedlergygsat wa
people demanding work under MNREGA indicate a st
with good monsoons, demand and consumption shoul ¢
T Robust investment growt h: I n Ql1FY25, gross fi xect
GDP growth of 6. 7 %. This was despite a decrease
indicates strong spenmd ngr ionatctappltayeby. hbhusedhon o
of 10. 5 9%, and there was a significant i ncrease i1l
T Manufacturing grew faster than the overall eco
overall economy, with a growth rate of 7% in Q1
manufacturing in the I ndiampp@®DR utnd tdreisve Mperacswtrle s
inversion in customs duty structure, focusing on
can contr i btuetrem tgor otvhteh loofngt he manufacturing secto
The union government has seen a growth of over 2
2024 compared to thesame period in 2023. This gr
I ncome Tax <collectionsrelnow¥22thBhT Ctadl Iceodtiean

coll ections were higher by 11%. In the period frc
doubl e of CI'T collections. However, it r ermaixns t
coll ections together with the RBI di vidend and m
areduction in fiscal deficit from INRG6.1 | akh c¢cr

estimate for FY2e)i n cAprNiRI2 .t80 lJaklhy c2®@24 (17% of t

Consumer inflation has reduced sharply to 3.65%
downward trend needs to persi stecfomromif li antdiicmat
exchange rate, intereegtesreatveess ared |feccrteisgmbea X dhayn ¢
Financial sector indicators reflect strength. Wit
in Q1 of FY2®bneéeadrbyghht ®©sti mes the amount mobil.
the net FIIl equityliinfylowmdnhdaveg SHhdPwmowndlratbuti on
June 2024 contribution was Il NR23, 300 <c¢cror e, virt
contrast with net FPI equity infl owsi,tiFPl tdreabte citr
April 2023 (with the exception of April 2024), fc

EM I ndex.

I n recent -gyielarmertchhreanndoinse goods exports were hig
FY22,o0inlonmerchandi se exports stood at Uss$354 bi l
However, in the firstof dulymnmontskes votceF¥Xpo(G-Apr il
oil mer chandi se exports. Service exports -afé& up
merchandi se exports in FY25. Net exports, whi ch
contributed positively 0.7% to GDP in QlFY25. 1| nc
strong remittances inflows and increased role of
i mports of energy) wogulreesmdkenttheglandisdn exdenmoaml
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EXPERIENCE THE DIFFERENCE

Sector al I ndicators Key Points

fThe mont hly demand f or wor k under MNREGA <contin

reflecting a stronger rur al economy (Figure 16).
fRegi str atwihered eafs,t whi ch are consiekeread earc eidn dai cla1
from April to August in FY25, compared to the sar
of positive signs for rural recovery (Figure 17).
fFertilizer sales have increased by 12.1% from Ap
(Figure 18 and Figure 19).
fTractor registrations have been in the negative
reduced Kharif production caused by a weak monso«
fTractor registrations from April to August in FY
FYy2a4. (Figure 21).
Persons work demand under Two-wheelers Fertilizer sales
MNREGA in millions (in millions) (in lakh MT)
403 15 _ 627 643
331 332 12 .
1IE | i "
N m T TS 05 8 & 3 3% €% N oo «»!
ST T TE TS g g R
Fig 17. - B Fig 18, ) .

Fig 16.
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Fertilizer sales and persons work demand
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EXPERIENCE THE DIFFERENCE

Fig 19. Tractor and two-wheeler registration

Fig 20.
under NREGA (y-o-y growth %) (y-o-y growth %)
30 80
20 60
10
A 40
0
20
-10
201 0
-30 e Fertiliser sales 293 -20 Tractor Registrations
.40 = Persons wor k demand under NREGA . -40 —— Two-wheelers
2903038333333 33 ] 2 ] .
5§33338:2888:858835333 $553%8
Tractor registration
(no. of units in ‘000)
811
684
562
3i5313
o ¢ & 8% 483
a a
= =
Fig 21.
Manufacturing I ndicators Key Points
I n June 2024, I ndi aébmontd P lgowwo h férlodfsebdo2t% i WK avye
22) .
fCapacity wutilization in the manuf-2d4t dmiomg 7d%e Jt%or
previous quarter (Figure 23).
fCement production rose by 5.5% in July 2024 <com
construction activities postelection. This growt
infrastructure projects (Figure 24 and Figure 25)
ISimilarly, crude st eelmopnrtohd uhcitgi ho no fi n7c.r2e% sierd J wl ya
in construction activity and governmento6és conti nt

General index of industrial production (IIP)
y-o-y growth %

23
23

May

Jun-24

Fig 22, Fig23.

Capacity utilization (%)
100

1 9 76.8
80
60 NN -

40

Q1:2023-24

Q1:2021-22

Fig24.

Cement production (million tons)

Fig 25.

352 382 416
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Crude steel production (y-o-y growth %)

Your paragraph text
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EXPERIENCE THE DIFFERENCE

Fig26. Fig27.

Crude steel production (million tons)

121 50

THE ROAD AHEAD

Il ndia continues to outperform major economies, Wwi
Global Outlook
GDP Projections Consumer Inflation Rate (%)  G-sec yield (%) Ma“”fad”’pi:fl Semsasl - s-a-v?sul;r:‘s!;i;)p(far;%m:en:re)
Region/country/market (projei?ezds;

World 3.2 3.3 5.9 4.5 NA 49.7 53.3 NA

Advanced economies 1.7 1.8 2.6 2 NA NA NA NA

us 2.6 1.9 2.9 2 3.88 49.6 55 NA

Euro Area 0.9 1.5 2.6 2.1 29 NA NA 1.27

Japan 0.7 1.0 2.9 2.1 0.88 49.1 53.7 0.35

UK 0.7 1.5 2.2 2 3.91 52.1 52.5 3.41

China 5.0 4.5 0.2 2 2.15 49.8 52.1 2.81

India 7.0 6.5 D 4.2 6.86 58.1 60.3 -1.36

Brazil 2.1 2.4 4.5 3 11.38 54 56.4 -13.36

South Korea 25 2.2 2.5 2 3 51.4 0.55

ecasts are = = )2 2 202 N4 4 FigZa.

fThgrojected gl obal growth for 2024 and 2025 remai

compared to the April 2024 projections.
fil nfl ation is moderating globally, and, in the US,
0.5%. The UK and the EU have also implemented int
fl ndia continues to be the fastest growing | arge ¢
fManufacturing and services PMI of I ndia continues
fCurrencies of most advancédiscotmemiU&s dibavearstren
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India’s GDP forecast ez

FY25 (% growth)

6.8 7.2 7.2 7.2

S&P Fitch Moody's RBI
The I ndian economy continues to grow at a healt hy
Worl d Bankdés | atest I ndia Devel opment Update: I nc
But to reach its $ntdsrgodali omy m0B83bandndieaenpeds
|l everage global value chains.
Growth is forecast to reach 7 percent in FY24/ 25

revenue growth and furt Re@DPf irsactailo ciosn sporldjdeactti eodh ,
percent in FY23/24 t@eu82eméer @aemntoulmny K¥26/c27-. itshe
1.6 percent of GDP up to FY26/ 27.

https:// www. worl dobaenhnlkacrd2dkdt ®WBDOHPBmasgd-dagpi t e
subdaleddprad wt h

https:/ / www. ev.-cwoimndsice d mfi nfil d@&mive yweecso/nt@awkl /i en/d2 0a2 4
[ 09¢édegnpmmisseep t e2mMb2edr. p d f

I ndia is expected to grow between 7% and 7.2% in
bet ween 6.5% and 6.8% in fiscal 2025 to 2026 (adr
30) . Il ndi ads slightblsequleaweryegrowtih lindikleéysibe
including sluggish growth and a del ayed synchron
gl obal trade and supply chain disruptiilolnsaldsuoe atf
demand for exports. Despite these challenges, we
andiCO¥IID»® | evels progressively narrowing as g¢gr owt
Gl obal I ndustry
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https://www.worldbank.org/en/news/press-release/2024/09/03/india-s-economy-to-remain-strong-despite-subdued-global-growth
https://www.worldbank.org/en/news/press-release/2024/09/03/india-s-economy-to-remain-strong-despite-subdued-global-growth
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-in/services/tax/india-economic-pulse/2024-/09/ey-economic-pulse-september-2024.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-in/services/tax/india-economic-pulse/2024-/09/ey-economic-pulse-september-2024.pdf
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