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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following meanings
in this Draft Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policies will be
deemed to include all amemeénts, modifications or fenactments notified thereto.

Not withstanding the foregoing, terms in AMain Provi
Benefitso, Al ndustry Overviewo, AKey I ndustry Regul
Litigation and Other MateriaDe vel opment s o, wi || have the meaning
sections.

In case of any inconsistency between the definitions given below and the definitions contained in the Genera
Information Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meanin
as assigned to such terms under the Companies Act,
Act o), t he S E B Ithe BARB,Rhe Rapagitotiea Act andithe rules and regulations made thereunder,
as applicable.

General Terms

Term Description

fiNakshatra Assel Unless the context otherwise requires, referdlashatra Asset Ventures Limited
Ventures Limited ( company incorporated under the Companies A8§6,vide Corporate Identificatior
ANAVLO, fi| NumberU74900MH2013PLC246444nd having registered office at, Ho. No. 1016/
Auso or i No. 377, Flat No. Nakshat2rd Floor, Gandhi Nagar, Ambazari Road, Shankar Na
or fi t h e Nagpur, Maharashtra, India.

Companyo

we 0, A us ¢ Unless the context otherwise indicates or implies, refers to our Company.

=}

ot

y o u @ y o uar ¢ Prospective Investor in this issu
Ayour so

Company Related Terms

Terms Description

Articles / Articles Unless the context otherwise requires, refers to the Articles of Associatiakshatra

of Association Asset Ventures Limitecas amended from time to time.

Associate A body corporate in which any other company has a significant influence, but whi

Companies not a subsidiary of the company having such influence and includes a joint ve
company.

Audit Committee The committee of the Board of Directc

is in accordance with Section 177 of the Companies Act, 2013 and rules made ther
and disclosed as such i n the l&64vofahstDeit
Red Herring Prospectus.

Auditors/ Statutory | The Statutory Auditors of our Company, being Shambhu Gupta & Co., Char

Auditors Accountants having firm registration number 007234C, having Peer Review Certi
No.014782

Board of Directors | The Board of Directors ofNakshatra Asset Ventures Limiteéhcluding all duly

/ Board/ Director(s) = constituted committees thereof.

Central Itds an initiative of the Ministry o
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Registration Centre
(CRC)

engineering (GPR) with the specific objective of providing speedy incorporation re
services in line with global best practices. For more details, please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+pagd.htm

Companies Act

The Companies Act, 2013

Chief Financial
Officer

The Chief Financial Officer of our Company being Mr. Rajendra Niharkumar Majun

Company Secretary

and Compliance
Officer

The Company Secretary and Compliance Officer of our Company beingavisdhwani
Hitendrabhai Dwivedi.

Depositories Act
Director

The Depositories Act, 1996, as amended from time to time.
The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of our Company of Face Value of Zseach unless otherwise specifit
in the context thereof.

Equity
Shareholders

Persons holding equity shares of our Company.

Group Companies

In terms of SEBI | CDR Regul ati ons, t
(other than promoters and subsidiary) with which there were related party transact
disclosed in the Restated Financial Statements as covered under the applicabtangc
standards, and any other companies as considered material by our Board, in acc
with the Materiality Policy, as 18Befthis
Draft Red Herring Prospectus.

HUF Hindu Undivided Family.

Independent A Non- executive, Independent Director as per the Companies Act, 2013 and the |
Director Regulations.

Indian GAAP Generally Accepted Accounting Principles in India.

ISIN International Securities Identification Numbrthis case being INEOIUL01026

Key Managerial Key Management Personnel of our Company in terms of the SEBI Regulations a
Personnel / Companies Act, 2013. For detail s, 13a¢
Key Managerial | this Draft Red Herring Prospectus.

Employees

MOA / Memorandum of Association dfakshatra Asset Ventures Limited

Memorandum /

Memorandum of

Association

Non-Residents A person resident outside India, as defined under FEMA.

Nomination and The committee of the Board of Direct

Remuneration
Committee

NRIs / Non
Resident
Indians

Peer Review
Auditor

Remuneration Committee is in accordance with Section 178 of the Companies Act
and rules made thereunder and discl o
on pagel54of this Draft Red Herring Prospectus.

A person resident outside India, as defined under FEMA Regulation and who is a
of India or a Person of Indian Origin under Foreign Exchange Management (Tran:
Issue of Security by a Person Resident Outside India) Regulations, 2000 as amend
time to time.

Peer reviewauditor having a valigeerreview certificateno. 014782 in our case being
Shambhu Gupta & Co., Chartered Accountants having their office abB3,2Manish
Chamber, Sonawala Lane, Opp. Hotel Karan Palace, Goregaon, (East), M
Maharashtra 400063
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Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, Company, partnership, limited lia
Company, joint venture, or trust or any other entity or organization validity consti
andor incorporated in the jurisdiction in which it exists and operates, as the cc
requires

Promotersor Our
Promoters

Mr. Amar Vijaykumar Agrawal, Mr. Ajay Vijaykumar Agrawal, M/s Ajay Agrawal HUF, a
M/s Amar Agrawal HUEFor further details referpageo t h e ¢ h a gPtoraater
and Promoter Groudpon the pagd79of this Draft Red Herring Prospectus.

Promoters Group

The companies, individuals and entities (other than companies) as defined
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided ir
c hapt e OurRrambtéraadiProfinoter Groupn pagel79of this Draft Red Herring
Prospectus.

Registered Office

The Reqgistered office of our company which is located at Ho. No. 1016/Pl. No. 377
No. Nakshatre8rd Floor, Gandhi Nagar, Ambazari Road, Shankar Nagar, Na
Maharashtra, India, 440010.

Restated Financial

The Restated Financial statements of our Company, which comprises the r

Statements statement of Assets and Liabilities for the period ended September 30, 2024; Ma
2024; March 31, 2023; and March 31, 2022 the restated statements of profit and I¢
the restated cash flows for the period ended September 30, 2024; March 31, 2024
31, 2023; and March 31, 2022 of our Company prepared in accordance with Indian
and the Companies Act and restated in accordance with the SEBI (ICDR) Regul
2018 and the Revised Guidance Note on Reports in Company Prospectuses (F
2019) issued by the ICAI, together with the schedules, notes and annexure theretc

ROC Registrar of Companies, Mumbai.

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI (ICDR) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amen

Regulations

SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Trading) Regule

Regulations 2015 as amended, including instructions and clarifications issued by SEBI from ti
time.

SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as am

Regulations

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations
Stakehol di
Relationship
Committee

Stock Exchange/
Exchange
Subsidiary

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as ar
from time to time.

The committee of the Board of Direct
Relationship Committee is in accordance with Section 178 of the Companies Act
and rules made thereunder and discl o
on pagel54of this Draft Red Herring Prospectus.

Unless the context requires otherwise, refeth@dSME Platform of BSE Limited.

For detail s of our Subsidiary, refer
no. 186 of this Draft Red Herring Prospectus.

Subscribers to MOA

Initial Subscribers to the MOA & AOA being Rupa Agrawal, Simple Agrawal, Se
Alok Khetan, Vijaykumar Shubhkaran Agrawal, Girijadevi Vijaykumar Agraw
Sharadkumar Shubhkaran Agrawal and Nanda Sharadkumar Agrawal.
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Issue Related Terms

Terms
Abridged Prospectus

Acknowledgement
Slip
Allocation Note

Allotment/ Allot/
Allotted

Description

Abridged Prospectus to be issued as per SEBI ICDR Regulations and appendec
Application Form.

The slip or document issued by a Designated Intermediary to a Bidder as pr¢
registration of the Bid cum Application Form.

Shares which will be Allotted, after approval of Basis of Allotment by the Design
Stock Exchange.

Unless the context otherwise requires, allotment of the Equity Shares pursuant
Fresh Issue to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are
Allotted the Equity Shares after the Basis of Allotment has been approved b
Designated Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allottel

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion
accordance with the requirements specified in the SEBI ICDR Regulations and the
Red Herring Prospectus/ Red Herring Prospectus and who has Bid for an amour
least Rs200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms
Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus, which
decided by our Company in consultation with the Book Running Lead Managegd
the Anchor Investor Bid/Offer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Inve
Portion, and which will be considered as an application for Allotment in terms o
Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus.

The day, being one Working Day prior to the Bid/Offer Opening Date, on which Bic
Anchor Investors shall be submitted, prior to and after which the Book Running
Manager will not accept any Bids from Anchor Investors, and allocation to An
Invesbrs shall be completed.

The final price at which the Equity Shares will be issued and Allotted to Anchor Inve
in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus and the Pros
which price will be equal to or higher than the Offer Price but not higizer the Cap
Price. The Anchor Investor Offer Price will be decided by our Company in consult
with the BRLM.

Anchor Investor
Bidding Date
Anchor Investor
Offer Price

Anchor Investor
Portion

Applicant/ Investor

Up to 60% of the QIB Portion, which may be allocated by our Company, in consult
with the BRLM, to Anchor Investors on a discretionary basis in accordance with the
ICDR Regulations, out of which one third shall be reserved for domestic Mutuad,Fi
subject to valid Bids being received from domestic Mutual Funds at or above the A
Investor Allocation Price, in accordance with the SEBI ICDR Regulations.

Any prospective investor who makes an application for Equity Shares of our Con
in terms of this Draft Red Herring Prospectus.

Application Amount
Application Form
ASBA/ Application

Supported by
Blocked Amount.

The amount at which the Applicant makes an application for Equity Shares o
Company in terms of this Draft Red Herring Prospectus.

The Form in terms of which the prospective investors shall apply for our Equity S|
in the Issue.

Applications Supported by Blocked Amount (ASBA) means an application
Subscribing to the Issue containing an authorization to block the application mone
bank account maintained with SCSB.
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ASBA Account

Account maintained with an SCSB and specified in the Application Form which wi
blocked by such SCSB or account of the Rlls blocked upon acceptance of UPI M
request by RIls using the UPI mechanism to the extent of the appropriate
Application Amount in relation to a Bid / Application by an ASBA Applicant.

ASBA Application

Location(s)/
Specified Cities
ASBA
Investor/ASBA
applicant
Banker(s) to the

Issue/ Public Issue
Bank/ Refund
Banker.

Locations at which ASBA Applications can be uploaded by the SCSBs, hamely Mul
New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and Surat.

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the A
process.

The banks which are clearing members and registered with SEBI as Banker to ai
with whom the Public Issue Account wi

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants und
i ssue and which is described under <c
247 of this Draft Red Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder purs
to submission of the ASBA Form, or during the Anchor Investor Bidding Date b
Anchor Investor, pursuant to the submission of a Bid cum Application Form, to subs
to or purchase the Equity Shares at a price within the Price Band, including all rev
and modifications thereto as permitted under the SEBI ICDR Regulations in terms
Draft Red Herring Prospectus/ Red Herring Prospectus and the Bid cum Applic
Form.

Bidder

Any investor who makes a Bid pursuant to the terms of the Draft Red Herring Prosp
Red Herring Prospectus and the Bid cum Application Form, and unless otherwise
or implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, ii
case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the numb
Equity Shares Bid for by such RIBs and mentioned in the Bid cum Application Farn
payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the
may be, upon submission of the Bid

Bid cum Application

Anchor Investor application form or ASBA form (with and without the use of UPI

Form may be applicable), whether physical or electronic, which will be considered a
application for Allotment in terms of the Draft Red Herring Prospectus/ Red He|
Prospectus.

Bid Lot [ 6] Equity Shares and in multiples of

Bidding/Collection

Centres

Book Building

Process

Centres at which the Designated intermediaries shall accept the ASBA Forir
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker cen
registered brokers, designated RTA Locations for RTAs and designated CDP loc
for CDPs.

The book building process, as described in Part A, Schedule XllI of the SEBI I
Regulations, in terms of which the Issue will be made

Book Running Lead

Manager or BRLM

Business Day

The book running lead manager to the Issue, namely Narnolia Financial Services Li

Monday to Friday (except public holidays).

CAN
Confirmation
Allocation Note

or
of

The note or advice or intimation sent to Anchor investors indicating the Equity SI
which will be Allotted, after approval of Basis of Allotment by the desighated sf
exchange.
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Cap Price

Client ID

The higher end of the Price Band, above which the Offer Price and Anchor Investor
Price will not be finalised and above which no Bids will be accepted. The Cap Price
be atleast 105% of the Floor Price.

Client Identification Number maintained with one of the Depositories in relatiol
Demat account.

Collecting
Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registerec
SEBI and who is eligible to procure Applications at the Designated CDP Locatio
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, Is!
by SEBI.

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the ,
Applicants with the Registrar to the Issue and the Stock Exchange and a list of wt
available athttp://www.sebi.gov.in, 0at such other website as may be prescribed
SEBI from time to time.

Demographic

The demographic details of the Applicants such as their address, PAN, occupatic

Details bank account details.

Such branches of the SCSBs which shall collect the ASBA Forms from the A
Designated Applicants and a list of which is availablevatvw.sebi.gov.inor at such other website
Branches as may be prescribed by SEBI from time to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred from the
Accounts to the Public Offer Account or the Refund Account, as the case may be, &
instructions are issued to the SCSBs (in case of Rlls using UPI Mechanism, instr
issued through the Sponsor Bank) for the transfer of amounts blocked by the SC
the ASBA Accounts to the Public Offer Account or the Refund Account, as the case
be, in terms of the Draft Red Herring Prospectus following which Equity Sharessw
Allotted in the Offer.

Designated
Intermediaries/
Collecting Agent

Designated CDP
Locations

In relation to ASBA Forms submitted by RIlls authorizing an SCSB to block
Application Amount in the ASBA Account, Designated Intermediaries shall m
SCSBs. In relation to ASBA Forms submitted by RIls where the Application Am¢
will be blocked upon eceptance of UPI Mandate Request by such RII using the
Mechanism, Designated Intermediaries shall mean syndicate membesyndidate
members, Registered Brokers, CDPs and RTAs. In relation to ASBA Forms subr
by QIBs and NIBs, Designated Interdiaries shall mean SCSBs, syndicate membx
sub syndicate members, Registered Brokers, CDPs and RTAs.

Such locations of the CDPs whefgplicant can submit the Application Forms t{
Collecting Depository Participants. The details of such Designated CDP Locations,
with names and contact details of the Collecting Depository Participants eligible to &
Application Forms are availabl on the websites of the Stock Exchange
https:/ivww.bsesme.com

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than £
Forms submitted by Rlls where the Application Amount will be blocked upon accept
of UPI Mandate Request by such RIl using the UPI Mechanism), a list of whic
available onthe website of SEBI at Intermediaripgww.sebi.gov.inJor at such other
website as may be prescribed by SEBI from time to time.

Designated  Stock
Exchange

Draft Red Herring
Prospectus

Eligible NRIs

SME Platform of BSE Limited BSE SME)

This Draft Red Herring Prospectus da@ecember 12, 2024ssued in accordance witl
Section 26 and 32 of the Companies Act, 2013 and the SEBI (ICDR) Regulation
filed with BSE SME for obtaining kPrinciple Approval.

NRIs from jurisdictions outside India where it is not unlawful to make an issu
invitation under the Issue and in relation to whom this Draft Red Herring Prosp
constitutes an invitation to subscribe to the Equity Shares offered herein.
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Fll/ Foreign
Institutional
Investors

First/ Sole Applicant

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inves
Regulations, 1995, as amended) registered with SEBI under applicable laws in Inc

The applicant whose name appears first in the Application Form or Revision Form

Floor Price

The lower end of the Price Band, subject to any revision thereto, at or above whi
Offer Price and the Anchor Investor Offer Price will be finalized and below whick
Bids will be accepted.

General Information

Document /

GID

The General Information Document for investing in public issues prepared and iss
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, nof
by SEBI and certain other amendments to applicable laws and updated pursuan
circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the circl
(CIR/CFDI/DIL/1/2016) dated January 1, 2016 §8&BI/HO/CFD/DIL/CIR/P/2016/26)
dated January 21, 2016 and circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) d
November 1, 2018 notified y S E B | and included in t
page no247of this Draft Red Herring Prospectus.

Issuellssue

Size/

Initial Public Issue/

Initial
Offer/Initial

Public
Public

Offering/ IPO

Initial Public Issue of Up t8,09,33,00Equi t y Shar es 2operE§uiayc
Share at an Ofpfeerr Bguictey oShar e 0(]i/n-gdr
Equity Share) aggregating up to [ 6]
Sale.

Issue  Agreement/

The agreement/MOU datedctober 14, 2024between our Company and the BRLN

Memorandum of pursuant to which certain arrangements are agreed to in relation to the Issue.
Understanding

(MOU)

Issue ClosingDate  The date on which I ssue closes for si
Issue OpeningDate The date on which I ssue opens for sul

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive
the days during which prospective investors may submit their application.

Issue Price

Issue Proce

eds

The final price at which Equity Shares will be Allotted to successful ASBA Bidder
terms of the Draft Red Herring Prospectus/ Red Herring Prospectus which will be de
by our Company in consultation with the BRLM, on the Pricing Date, in accordaifce
the BookBuilding Process and in terms of the Draft Red Herring Prospectus/ Red He
Prospectus. Equity Shares will be Allotted to Anchor Investors at the Anchor Inv
Offer Price, which will be decided by our Company in consultation with theNBRIn
the Pricing Date, in accordance with the Bd&iklding Process and in terms of the Dre
Red Herring Prospectus/ Red Herring Prospectus.

Proceeds from the | ssue wil/l be, bei |

Book Running Lead

Book Running Lead Manager to the Offer, in this case being Narnolia Financial Se

Manager/ Limited.
BRLM/LM
Listing Agreement = The equity listing agreement to be signed between our Company and BSE Limitec

Market Maker

Market Makers appointed by our Company from tioé i me [ 0] h
registration number [O8] who have agr

the market making process for a period of three years from the date of listing of our |
Shares or for any other period as may be notified by SEBI from time to time.

Market Making | The Agreement entered into between the BRLM, Market Maker and our Company
Agreement [ 6] .
Market Maker | The Reserved Portion 45,48,000equity shares of face value of Rs.@ach fully paid

Reservation

for cash at aepriecgauiafy Rsh.ar[ed]lag/gr ega

Pages of 324



Maker in this Issue.

Mutual Fund(s)

Net Issue/ Offer

Net Proceeds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1
as amended from time to time.

The Issue (excluding the Market Maker Reservation Portiord,®3,85,000Equity

Sharesof Rs2each of |l ssgenchudiReg $0B&r ¢&pep
equity share agbgakbsgating to Rs. [0] |
The Issue Proceeds, less the Issue related expenses, received by the Comp:
information about use of the Issue Proceeds and the Issue expenses, please ref
chapter titled fAObj ect s 80mfthistDnatt Red $lexring
Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual Invest
and who have applied for Equity Shares for an amount more than Rs. 2,00,000.

OCB / Overseas
Corporate
Body

A company, partnership, society or other corporate body owned directly or indirec
the extent of at least 60% by NRIs, including overseas trust in which not less thar
of beneficial interest is irrevocably held by NRIs directly or indirectly amddfunder
Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not alloy
invest in this Issue

Payment  through
electronic transfer of
funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

Price Band

The price band ranging from the FIl ool
of Rs . [ 0] per Equity Shar e, includ
minimum Bid Lot, as decided by our Company in consultation with the BRLM, will
adve t i sed in all editions of [ 0] (a w
and all editions of [0] (a widely <ci:1
of [ 6] being the regional | anguageis
located), at least two Working Days prior to the Bid/Offer Opening Date with the rele
financial ratios calculated at the Floor Price and at the Cap Price, and shall be
available to the Stock Exchanges for the purpose of uploading on theictiesp
websites.

Pricing Date

Prospectus

The date on which our Company, in consultation with the BRLM, will finalise the C
Price.

The Prospectus to be filed with the ROC containing, inter alia, the Issue openin
closing dates and other information.

Public Issue
Account

Qualified
Institutional Buyers /
QIBs

Red Herring
Prospectus/RHP

Account opened with the Banker to t hg
to receive monies from the SCSBs from the bank accounts of the ASBA Applicar
the Designated Date.

As defined under the SEBI ICDR Regulations, including public financial institution
specified in Section 4A of the Companies Act, scheduled commercial banks, mutue
registered with SEBI, FIl and stdzcount (other than a subaccount which is a dore
corporate or foreign individual) registered with SEBI, multilateral and bilat
development financial institution, venture capital fund registered with SEBI, for
venture capital investor registered with SEBI, state industrial development cayppr
insurance company registered with Insurance Regulatory and Development Autt
provident fund with minimum corpus of Rs. 2,500 Lakh, pension fund with minirr
corpus of Rs. 2,500 Lakh, NIF and insurance funds set up and managed by army, |
air force of the Union of India, Insurance funds set up and managed by the Depal
of Posts, India.

The Red Herring Prospectus to be issued in accordance with Section 32 of the Con
Act, 2013, and the provisions of the SEBI ICDR Regulations, which will not h
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Refund Account

complete particulars of the Offer Price and the size of the Offer, including any adc
or corrigenda thereto. The Red Herring Prospectus will be filed with the RoC at
three days before the Bid/Offer Opening Date.

Account(s) to which monies to be refunded to the Applicants shall be transferred
the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s)
Issue, at which the Refund Account for the Issue will be opened in case listing ¢
Equity Shares does not occur, in thi:¢

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS, Direct
or RTGS or NEFT or the ASBA process, as applicable

Registrar/ Registrar
to the Offer

Registrar to the Offer being Bigshare Services Private Limited. For more informe
pl ease refer A Geneb5a this DraftfRedrHerdny Prospedtus.o |

Registrar Agreement

The agreement dated Novemb@s, 2024 entered between our Company and
Registrar to the Offer in relation to the responsibilities and obligations of the Regist
the Offer pertaining to the Offer.

Regulations Unless the context specifies something else, this means the SEBI (Issue of Capi
Disclosure Requirement) Regulations, 2018 as amended from time to time.

Retail Individual | Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who a

Investors for the Equity Shares of a value of not more than Rs. 2,00,000.

Revision Form

The form used by the Applicants to modify the quantity of the Equity Shares o
Application Amount in any of their Application Forms or any previous Revision Formn
QIBs and Nornstitutional Investors are not allowed to withdraw or lower th
Application Amounts (in terms of quantity of Equity Shares or the Application Amo
at any stage. Retail Individual Applicants can withdraw or revise their Application

Offer Closing Date).

SCSB

Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue) Regt
1994, as amended from time to time, and which offer the service of making Applica
Supported by Blocked Amount including blocking of bank account and a listictiwgh
available onhttp://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603dntn
at such other website as may be prescribed by SEBI from time to time.

SME Platform of
Bombay Stock
Exchange of India
(BSE)

The SME Platform oBSE Limited(BSE SME) for listing equity shares offered unde
Chapter IX of the SEBI (ICDR) Regulation which was approved by SEBI as an !
Exchange.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appoin
the Issuer to act as a conduit between the Stock Exchanges and NPCI in order to
mandate collect requests and / or payment instructions of the retail investting idtel.
I n this case being [06].

Underwriter

Underwriter to this Issue [s 0 ]

Underwriting
Agreement

UPI/ Unified
Payments Interface

Working Days

The agreement datg¢d 0ehtered into between Narnolia Financial Services Limatedi

our Company

Unified Payments Interface (UPI) is an instant payment system developed by the
It enables merging several banking features, seamless fund routing & merchant pa;
into one hood. UPI allows instant transfer of money between any two persons
acounts using a payment address which
In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working ¢
means, all days on which commercial banks in the city as specified in this Draf
Herring Prospectus are open for business.
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1. However, in respect of announcement of price band and bid/ Offer pe
working day shall mean all days, excluding Saturdays, Sundays and public holida
which commercial banks in the city as notified in the Draft Red Herring Prospectu
open for lusiness.

2. In respect to the time period between the bid/ Offer closing date and the |
of the specified securities on the stock exchange, working day shall mean all tradin
of the stock exchange, excluding Sundays and bank holidays in accordance wiiin ¢
issued by SEBI.

Conventional Terms / General Terms / Abbreviations/ Industry related terms

Abbreviation

Full Form

A o Rg. O
ARupeeso

Indian Rupees, the official currency of the Republic of India

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Institute of Chartered Accountants of India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BIS Bureau of Indian Standards

BSE Bombay Stock Exchange (BSE) Limited

BSE SME SME Platform of BSE

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CEO Chief Executive Officer

CIN Corporate Identification Number

DCS Distributed Control System

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, al
regulations framed there under

Flls Foreign Institutional Investors (as defined under Foreign Exchange Manag
(Transfer or Issue of Security by a Person Resident outside India) Regulations,
registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FY/Fiscal/Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise !

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods and Service Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time

ICSI Institute of Company Secretaries of India

MAPIN Mar ket Participants and I nvestorso |1
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Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (Me
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

ocCB Overseas Corporate Bodies

OoSsP Other Service Provider

p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PCB Pollution Control Board

PSU Public Sector Undertaking

QA/QC Quality Assurance / Quality Control

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

RTGS Real Time Gross Settlement

RERA Real Estate Regulatory Authority

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

Sec. Section

SPV Special Purpose Vehicle

STT Securities Transaction Tax

Super Area The builtup area added to share of common areas which includes staircases, rec

lift shafts, lobbies, club houses and so on

TPDS Targeted Public Distribution System

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
UPl/ Unified | Unified Payments Interface (UPI) is an instant payment system developed by the

Payments Interface

It enables merging several banking features, seamless fund routing & merchant pa
into one hood. UPI allows instant transfer of money between any two persons
acounts using a payment address which

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, S
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI cir
number SEBI/HO/CFMIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular nu
SEBI/HO/CFED/DIL2/CIR/P/2020 dated Marci30, 2020, SEBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated M&r 16, 2021, SEBI circulal
number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circ
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circulal
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SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022, SEBI circular
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulz
notifications issued by SEBI ihis regard.

UPIID ID created on Unified Payment Interface (UPI) for singladow mobile payment syster
developed by the National Payments Corporation of India (NPCI).

UPI Mandate The request initiated by the Sponsor Bank and received by an RIl using the

Request Mechanism to authorize blocking of funds on the UPI mobile or other applic
equivalent to the Bid Amount and subsequent debit of funds in case of Allotment

UPI Mechanism The bidding mechanism that may be used by a RIB to make an application in the I:
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated Nover
1,2018

UPI PIN Password to authenticate UPI transaction

VCF /Venture Foreign Venture Capital Funds (as defined under the Securities and Exchange B

Capital Fund India (Venture Capital Funds) Regulations, 1996) registered with SEBI under appl
laws in India.

WEO World Economic Outlook

Technical / Industry related Terms

Term Description
ABS AssetBacked Securities
AlF Alternative Investment Fund
ARC Asset Reconstruction Company
AUM Assets Under Management
CAGR Compound Annual Growth Rate
CIBIL Credit Information Bureau (India) Limited
CiC Creditinformation Company
CLO Collateralized Loan Obligation
CRAR Capital to RiskWeighted Assets Ratio
DIP Disclosure Information Package
DRT Debt Recovery Tribunal
DRHP Draft Red Herring Prospectus
EBITDA Earnings Before Interest, Tax&gpreciation, and Amortization
ECL Expected Credit Loss
ESG Environmental, Social, and Governance
FATCA Foreign Account Tax Compliance Act
GP General Partner (in the context of AIFs)
IBC Insolvency and Bankruptcy Cod2016
IFSC International Financial Services Centre
IRR Internal Rate of Return
KYC Know Your Customer
LP Limited Partner (in the context of AIFS)
NAV Net Asset Value
NCLT National Company Law Tribunal
NIM Net Interest Margin
NPA Non-Performing Asset
NPV Net Present Value
OPEX Operating Expenses
PE Private Equity
PSU Public Sector Undertaking
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RBI Reserve Bank of India

ROA Return on Assets

RoE Return on Equity

SARFAESI Securitisation and Reconstruction of Financial Assetdaridrcement of Security

Act Interest Act

SEBI Securities and Exchange Board of India

SPV Special Purpose Vehicle

SR Security Receipts

Notwithstanding the foregoing:

1.1l n the section titled AMain Provisions 2@3bftheDraft Ar t
Red Herring Prospectus, defined terms shall have the meaning given to such terms in that section;

2.l n the chapters titled ASummary of Offer Dl®and ment
123respectively, of the Draft Red Herring Prospectus, defined terms shall have the meaning given to such term
in that section;

3.1l n the section titled fRi 2%ofthedrft Red KHerringlPogpéectus) defingd o r
terms shall have the meaning given to such terms in that section;

4. Il n the chapter titled AStat ement 98offthe DrafixkRedBHerriegf i t s
Prospectus, defined terms shall have the meaning given to such terms in that section;

5. 1 n the <chapter titled AManagement s Discussion

Operationso begi r20lbfnhg DraftrRediHargng Prospentis edefined terms shall have the
meaning given to such terms in that section.

This space has been left blank intentionally.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

Al l references in the Draft Red Herring Prospect u:

~

Draft Red Herring Prospectus to the AU.S. o6, AUSAO

Unl ess stated otherwise, all references to page nu
of this Draft Red Herring Prospectus.

Financial Data

Unless stated otherwise, the financial data included in this Draft Red Herring Prospectus are extracted from th
restated financiabtatements of our Company, prepared in accordance with the applicable provisions of the
Companies Act, 2013 ariddian GAAPand restated in accordance with SEBI (ICDR) Regulations, as stated in the
report of our Peer Reviewed Auditors, setiout t he section titled AFinanci al
pagel99of this Draft Red Herring Prospectus.

Our fiscal year commences on 1st April of each year and ends on 31st March of the next year. All references to
particular fiscal year are to the-t@onth period ended 31st March of that year. In this Draft Red Herring Prospectus,
any discrepancies in artigble between the total and the sums of the amounts listed are due to renfhditig
decimals have been rounded off to two decimal points. There are significant differences between Indian GAAP
IFRS, Ind ASand US GAAP. The Company has not attemptepitmtify their impact on the financial data included
herein and urges you to consult your own advisors
financial data. Accordingly, to what extent, the financial statements included in thisRBchHerring Prospectus

wi || provide meaningful information i s elndian GAAP Yy de
Any reliance by persons not familiar with Indian accounting practices on the financial disclosures presented in thi
Dr aft Red Herring Prospectus should accordingly b

Factorso, AOur Businesso, AManagement s Discussi o
Operationso and el s e wdRraspectus nnleds bthesvisdDimdadted, have beten dadculated
on the basis of the Companyds restated financi al s
of the Companies Act ariddian GAAPand restated in accordance with SEBI (IQB¥gulations, as stated in the

report of our Peer Reviewed Auditor s, set out in t

pagel99of this Draft Red Herring Prospectus

Currency and units of presentation

In this Draft Red Herring Prospectus, references to Rupees or INR or Rs. Are to Indian Rupees, the official currenc
of the Republic of India. All references to$sS$, USD, U.S $ or U.S. Dollars are to United States Dollars, the

of ficial currency of the United States of America.
which is equivalent to ten lacs or ten lakhs, the word Lacs / Lakhs/ kansrone hundred thousand and Crore
means ten millions andondhurddied coores. / bndé / Billionséo
Exchange Rates

This Draft Red Herring Prospectus may contain conyv
that have been presented solely to comply with the
should not beecemstatieo®h ahaa tdpse currency amount

Il ndi an Rupees, at any particular rate, or at al/l
Unl ess otherwise particularly stated in the Draft
indicated, information with respect to the exchang
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(Amount in R

Currency \ Exchange Rate as on
September 30, March 31, March 31, | March 31, 2022
2024 2024 2023
1USD . 8378 | 8337 8222 75.81

Source: RBI / Financial wWww.cfhbmplr.kordgq.diira Pri vate Li

Industry and Market Data

Unl ess stated other wi se, industry data wused throu
derived from industry and government publicati on
publications genematlilon saanteaitnhead itnh et hhonsfeorpubl i ca
believed to be reliable but that their accuracy an
assured. Although our CompanyDrbaeflti eRreeds Hehrarti nign dRursat:
has not been independently verified. Further, the
Red Herring Prospectus i s meani ngf ul depiemglsofont
met hodol ogies used in compiling such data. There a
which we conduct our busi ness, and methodol ogi es

sources.

This space has been left blank intentionally.
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FORWARD LOOKING STATEMENTS

All statementscontainedin the Draft Red Herring Prospectushat are not statementsof historical facts
constitute forwardookings t a t e b statesientsegardingour expectedinancial conditionandresults
ofoperations, business, objectives, strategies, plans, goals and prospects are-fookarg statements. These
forward-looking statements include statements as to our business strategy, our revenue and profitability,
planned projects and other matters discussed irDitadt Red Herring Prospectus regarding matters that are

not historicafacts. These forward looking statements and any other projections containedDnafth&®ed
Herring Prospectus (whethenade by us or any third party) are predictions and involve known and unknown
risks, uncertainties and othéactors that may cause our actual results, performasrcachievements to be
materially different from anfuture resultsperformance oachievementsxpressedr impliedby sucHorward-

looking statementsorotherprojections.

These forward | ooking statements can gener dilwliy Ibe
likely resufibel i egpetwiotdbnt i Aaed | ciipat é dilaitnetoemmlogn o,
fcontempl at e 0, fseek too, Afutur eo, fobjectiveo,

expressions owariations of such expressions. Important factors that could cause actual results to differ
materiallyfrom our expectationsnclude butare notlimited to:

A our inability to maintain business relationship with our existinstomers

A our dependency on investee companies

A our ability to maintain quality of our services

A ourinability to obtain the necessary licenses and certifications

A our ability to provide oucustomers witlspeedy solutions;

A regulatory changes aompliance burdeonthe operations

A our dependence on limited number of customers for a significant portion of our revenues;

A our ability to successfully identify customer requirements and preferences and gain customer acceptance
for ourservices;

A our ability to maintain quality

A changes in the competition landscape;

A our ability to successfully implement strategy, growth and expansion plans;

A our ability to attract and retain qualified personnel;

A our ability to finance our business growth and obtain financing on favorable terms;

A conflict of Interest with affiliated companies, the promoter group and other related parties;

A general social and political conditions in India which have an impact on our business activities or
investments;

A impact of Covid 19 pandemic or any future pandemic;

A market fluctuations and industry dynamics beyond our control;

A developments affecting the Indian economy;

For a further discussion of factors that could cause our current plans and expectations and actuadlifésylts to

pl ease refer tRiskFabtes OuiBysiness sa Maintélgeednen t 6 s ADalysic us s i
of Financi al Condi t i o begianimgon RageQulP3tarsd D, fesp&xiivelyofahisi o n s 0
Draft Red Herring Prospectus.

Forward looking statements reflects views as of the date of theRmdftierring Prospectus and not a guarantee
of futureperformanceBYy theirnature certainmarketrisk disclosuregre onlyestimates and could be materially
different from what actually occuims the future. As a result, actual future gains or losses could mateliféediy
from those that have been estimated. Neither our Company / our Directors nor the BRaW, ofats affiliates
have any obligation to update or otherwise revise any statements reflecting circunestisimggafterthe date
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hereofor to reflect the occurrenceof underlying eventsevenif the underlyingassumptions do not come to
fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India
are informed of material developments until such time as the liatidgradingpermissionis grantedby the

Stock Exchange(s).

This space hadeenleft blank intentionally.
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SECTION Il - SUMMARY OF OFFER DOCUMENTS

The following is a gener al summary of the terms of
summary of all the disclosures in this Draft Red He¢
This summbeyrsaouid conjunction with, and is qual.i
appearing el sewhere in this Draft Red Herring Pros
Factorso, iThe i ssueodo,t si@©dpitthael iStsruedt, uridon,du@lrjye cC
Promoters and Proméi endCameédmént 8Resfihsede Procedure
Mat eri al Devel opment so0 and fATer ms of02,he2698300404t R8s O
17,999, 247,216nd298r especti vel y.

SUMMARY OF OUR BUSINESS OVERVIEW

Our Company was incorporated as a public | imited coc
underCotmpeani es Act, 1956 vide certificate of i ncor
Compani es, Maharashtr a, Mumbai , bearing CIN U74900
name from ANakshatra Corpanatae AAdeits ¥eat urmst edmi t e
resolution passed by the member of our Company at t

t hat effect the Registrar of Companicaefs,i Madhrag arsattir @
upon change of name dangdCISdpt@mMbe00NMKB2 0 2IRIBC2 Hehs 4

Nakshatra Asset Ventures Limited is a boutique enti
t herefonering spectrum of solutiimncnaudfag ablrreswarksh
intermegdaBAsses Reconstruct.i oShe rCointpeasn ireesl a(tAeRICst)o st r

resolution of debt through restructuring, one ti me
due diligence in transactionsninfvodtviemgsesd| &s odt sta
Secondl vy, our aspmpaay 06 #waiweo SEBI registered Alte
Al ternative I nvestments Private Limited, the propo
company bfed-mevi thieolnteedr nat i ve | nvest ment Funds. For t
Al ternative I nvestments Private Limitedd applicatio
2024.

Details of the Alternative Investment Fundgfor which issuer company is sponsor:

i. Nakshatra Special Situation Fund, a registered Catdg@éf having SEBI Registration Number
IN/AIF1/23-24/1295

il. Nakshatra Stressed Assets Fund, a registered CatkkgdFyhaving SEBI Registration Numbéx/AlF2/22-
23/1046

SUMMARY OF OUR INDUSTRY

Banking Sector Overview

Il ndia's banking sector plays a cruci al role in the
over 12% in FY24, -aBAoBamkhgr $® Suithreveryl.CCllhi s gr owt h
economic confiyenkce, ResppoetBdnk of 1|1 ndiads -2(5RBIT)he
sector has undergone significant transformation, dr

for about 36% of t he banki nge meanrtkset h asvhearleed Tte@ h wo
i mproving customer experiences through faster turn
banks have also adopted globally recogni zoevd sd toan cha
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capital adequacy, ensuring greater transparency an
processing over 10 billion transactions monthly, fu1

India's Alternative Investment Fund (AIF) Industry

The I ndian Alternative I nvestment Fund (Al F) indust
a significant player in the countryémscodmpancsial di ae
privately pooled investment funds. These funds ca
opportunities beyond traditional asset classes 1ik
i nucdi ng venture capital funds, private equity fund
i nvest ment objectives and strategies. These funds g
including iafrastatuueturechmel ogy, and healthcar e, |
devel opment .

Sources:| ndustry depgpr Duhak&eBrdiadeamibet . 11, 2024
PROMOTERS OF OUR COMPANY

The promoters of Amar ~GCompghkyMnar eAAuryawal gy MdmarAj Ayr &
HUF, and M/ s AmarFoAgrdeevtaali | HWF i nf or mat i oQurPmaesasde r €
PromoterGroup on padgléedofiumbéike dDHaftri ng Prospectus.

ISSUE SIZE

Public Issue of upt8,09,33,00Equi t y Shar es o2feathablakshatra AssetVemureéanited for
Cash at a PriutysSshaffil s dWqd HMreircedg) aggregating to [
t02,66,3400Equi ty Shares aggregating up t d2,99000=g]ity Shads,h s

of which 15,48,000Equity Shares of Face Valuef 2-each at a price of [ 6] ag
reserved for subscriptiMarkeby RMaekett MakePor( fiMan &g |
2,93,85,000Equity Shares of Face Valuef 2/-each at a price of [ 6] aggr
referred t o aFhe lssheecandithe &leét Isdues vailllcenétiipe63o and25.3246 respectively of the

Post Issue paid up Equity Share Capital of Our Company

OBJECTS OF THE ISSUE
OQur Company intends to utilize the Net Proceeds f or
S.N. Particulars (Rupees inLakhs)*
1. Identified Acquisition 9,086.00
2. AIF Minimum Contribution 1,500.00
3. Capital infusion to Subsidiary of the Company, Nakshatra Investn 500.00
Managers Private Limited
4. Capital infusion to Subsidiary of the Company, Nakshatra Alterna 300.00
Investment Private Limited
5. General Corporate Purposes** [ 0]
Total [ 0]
*Tentative Figures
**The amount wutilized for gener al corporate pur pose
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AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AS A

PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER:

sy Pre-Issue PostlIssue
_ | Particulars No. of | : No.of | ,
No. Shares 0% Holding Shares % Holding
Promoters
1 Amar VijaykumarAgrawal 2,24,72,835 25.13| 2,24,72,835 19.36
2 Ajay VijaykumarAgrawal 1,67,75,055 18.76| 1,67,75,055 14.45
3 Ajay Agrawal (HUF) 33,00,000 3.69 33,00,000 2.84
4 Amar Agrawal (HUF) 31,62,500 3.54 31,62,500 2.72
Total (A) 4,57,10,390 51.11| 4,57,10,390 39.38
Promoter Group
5 Simple Agrawal 38,50,055 4.30 17,02,055 1.47
6 Rupa Agrawal 55,00,000 6.15 33,49,000 2.89
7 Seema Khetan 55| Negligible 55 Negligible
g |Nakshatra —Insolvency — Resoluti¢ ; 5q 54 oo 17.83| 1,59,50,000 13.74
Professionals Limited
9 Nakshatra Arts Private Limited 50,87,500 5.69 50,87,500 4.38
10 Slr:ﬁfe?} Financial Consultancy Prival 44.00,000 4.92 44.00,000 3.79
Total (B) 3,47,87,610 38.89| 3,04,88,610 26.27
|
Promoters and Promoter Group (A+B) 8,04,98,000 9000 | 7,61,99,000 65.65

SUMMARY OF FINANCIAL INFORMATION

On the basis of consolidated financials:

Particulars

For the period

For the Year

(Rupees
For the Year For the Year

ended 34" ended 3% ended 3% ended 3%
September March 2024 March 2023 March 2022
2024
Share Capital 1,788.84 1,788.84 146.36 146.36
Net Worth 9,864.4¢ 8,149.62 4,383.717 2,198.02
Revenue from operation 1,730.0C 3,149.4Z 3,065.0C 2,982.62
Profit after Tax 1,714.8¢ 3,095.0¢ 2,185.7¢ 1,828.87
EPS Basic and Diluted 9.59 18.84 13.58 11.36
Total borrowings
-Long Term - - - -
- Short Term 59.00 - 297.99 -

On the basis of standalone financials:

(Rupees

Particulars For the period For the Year For the Year For the Year
ended 30" ended 3% ended 3% ended 3t
September March 2024 March 2023 March 2022
2024
Share Capital 1,788.84 1,788.84 146.36 146.36
Net Worth 9,864.4¢ 8,149.62 4,383.77 2,198.02
Revenue from operation 1,730.0C 3,149.4: 3,065.0C 2,982.63
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Profit after Tax 1,714.8¢ 3,095.05 2,185.75 1,828.87
EPS Basic and Diluted 9.59 18.84 13.58 11.36
Total borrowings

-Long Term - - - -
- Short Term 59.00 - 297.99 -

QUALIFICATIONS OF AUDITORS
The Restated Financi al Statements do not contain an

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summary of pending | egal proceedings and ot her me
(Rupedasak)hs
Criminal Tax Statutory or . . Other Aggregate

NEIUE Proceeding| Proceeding reggtliztr?sry Proceeding Iill/ilggtaigﬁls ir?\igﬁll:erg*

Company

By Nil Nil Nil 1 Nil 25.00

Against Nil Nil Nil 1 Nil 205.00

Promoter

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

Director other than Promoter

By Nil Nil Nil Nil Nil Nil

Against Nil 1 Nil Nil Nil Nil

Subsidiary

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

Group Companies

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

* To the extent quantifiabl e

**Qutstanding demandssbteBsuBs2608B(1) (a) of the I ncc
Pundari kakshya Dash for the AY 2023. The outstandi
Chall an Howe®h&®8&.me is pending confirmation/ extin

For further detail s, pl ease refer to the chapter t
on Ralgé this Draft Red Herring Prospectus.

RISK FACTORS

For details relating to ri sikRifsakc tHoaecgtionrpsioeg¥sfentr ipia g el
Red Herring Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

The Company does natonhadlnigaetmirilyi toywtad amrdi chgt e of f i |
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SUMMARY OF RELATED PARTY TRANSACTIONS

Transaction during the year with related parties on the basis of standalone financials are as follows:

Particulars

Names of related parties

Nature of Relationship

Amar Vijaykumar Agrawal

Managing Director

Ajay Vijaykumar Agrawal Director
Vijaykumar Shubkaranji Agrawal Director
Rajendra Niharkumaviajumdar CFO

Hansdhwani Hitendrabhai Dwivedi CS

Mitesh Jitendra Shah Director
Pundarikakshya Dash Director
Mangala Ashokkumar Lohiya Director

Enterprises in
which
KMP/Relatives of
KMP can exercise
significant
influence

Nakshatra Finvedtimited

Nakshatra Asset Reconstruction Limited

NCAL Stressed Assets Fund Private Limited

Nakshatra Investment Managers Private Limit

GirupalFinancial Consultancy Private Limited

Nakshatra Arts Private Limited

Nakshatra Legal Resolution Private Limited

Nakshatra Capital Private Limited

Nakshatra Pharma Impex India Private Limite

Nakshatra India Export House Privaiienited

Nakshatra Stressed Asset Fund (AlF)

Nakshatra Special Situation Fund (AIF)

Nakshatra Insolvency Resolution Private Limit

Rashidham Foundation

Ajay Agrawal HUF

Company in which director/KMP is intereste(

Ajay & Amar Associates

HUF of Director

Nakshatra Finvedtimited

Partnership firm in which directors were partni

Nakshatra Asset Reconstruction Limited

Relative of KMP

Rupa Agrawal

Wife of Director (Mr. Ajay Agrawal)

Simple Agrawal

Wife of Director (Mr. Amar Agrawal)

Period/ Year ended
(i) Transactions with Director & KM s&P 30 31 31 31
Sep | Mar- | Mar- | Mar-
24 24 23 22
1 Amar Vijaykumar Agrawal
Director Remuneration given | 60.00| 40.00 - -
Rent Paid - 6.00 - -
Purchase of immovable property - 175.0 - -
0
2 Ajay Vijaykumar Agrawal
Director Remuneration given | 30.00| 15.00 - -
3 Vijaykumar Shubkaraniji
Agrawal
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Director Remuneration given

10.00

Rajendra Niharkumar
Majumdar

Salary

2.80

4.50

Hansdhwani Hitendrabhai
Dwivedi

Salary

3.72

7.00

(ii) Transactions with Relatives of KMP

6

Rupa Agrawal

Purchase of immovable propert

175.0

Simple Agrawal

Purchase of immovable property

175.0

(i) Transactions with companies in which KMPs/
Directors can exercise significant influence

8

Nakshatra Finvest Limited

Interest Paid

9.94

Opening Balance of Loan given
to the company

Loan taken

49.00

Loan repaid

Closing Balance (Cr.)

49.00

Nakshatra Asset Reconstruction
Limited

Interest Paid

Opening Balance of Loan given
to the company

Loan taken

Loan repaid

Closing Balance (Cr.)

10

Nakshatra India Export House
Private Limited

Opening Balance of Loan given
to the company

Loan taken

10.00

Loan repaid

Closing Balance (Cr.)

10.00
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11

NCAL Stressed Assets Fund
Private Limited

Opening Balance of Loans &
Advances given by the company

12.00

Loan Given

12.00

Loan Repaid back

12.00

Closing Balance (Dr.)

12.00

12

Nakshatra Special Situation
Fund Scheme | (AIF)

Opening Balance of Loans &
Advances given by the company

2.00

Loan Given

2.00

Loan Repaid back

(2.00

Closing Balance (Dr.)

2.00

Investments

Opening Balance

Additions

82.00

Investments sold

Closing Balance (Dr.)

82.00

13

Nakshatra Stressed Asset Fund
Scheme | (AIF)

Opening Balance of Loans &
Advances given by the company,

0.10

Loan Given

0.10

Loan Repaid back

(0.10

Closing Balance (Dr.)

0.10

Investments

Opening Balance

416.0

Additions

663.6

416.0

Investments sold

Closing Balance (Dr.)

1,079
.60

416.0

14

Nakshatra Investment
Managers Private Limited

Investments

Opening Balance

10.00

Additions

10.00

Investments sold

Closing Balance (Dr.)

10.00

10.00

15

Ajay Agrawal HUF

Opening Balance of Loans &
Advances given by the company

Opening Balance

20.00

150.0

Loan Given

50.00

Loan Repaid back

70.00

130.0

Closing Balance (Dr.)

20.00

16

Ajay & Amar Associates

Opening Balance ofLoan given

to the company
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Loan taken - - - 39.00
Loan repaid - - - -
39.00
Closing Balance (Cr.) - - - -
Consultancy Charges paid - 5.00 - 28.00
Interest Paid - - - 1.54
17 Girupal Financial Consultancy
Private Limited
Consultancy Charges paid - - #RE | 10.00
F!
18 Nakshatra Arts Private Limited
Consultancy Charges paid - - #RE | 14.00
F!
19 Nakshatra Capital Private

Limited

Opening Balance of Loans &
Advances given by the company,

Loan Given 100.0 - -
0
Loan Repaid back - - -
Closing Balance (Dr.) 100.0 - - -
0
For Fdet diers of Rel ated Party Tr amestcati evdh sftepgdimaciea r
pad®®f t hiRedDHafting Prospectus.
FINANCING ARRANGEMENTS
There have been no financing arrangements whereby
and their relatives have financed the purchase by
six (6) mont hedi mmetdhatdhtyepoéecthis Draft Red Herri
WEIGHTED AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY OUR PROMOTERS IN LAST
ONE YEAR
The weighted average cost of acquisition of equity
by taking average amount paid by them to acquire ol
RENS G s No. Ofﬁggifs Weighted Average Price* (in Rs.)
Mr. Amar VijaykumarAgrawal 2,24,72,835 Nil
Mr. Ajay VijaykumarAgrawal 1,67,75,055 Nil
M/s Ajay Agrawal (HUF) 33,00,000 Nil
M/s Amar Agrawal (HUF) 31,62,500 Nil
*The weighted average cost of acquisition of Equity Shar
taking into account the amount paid by them to acquire a
sharees niet of sale consideration is divided by net quant.
** fHubision of shares has been taken into consideration.
*As Cer tM/ Biad& @Byt rChartered Axeccoeunmbtearn t0s3 ,d a2t 0e2d4
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Wei ghted average price at which the Equity Shares v

Name of theShareholder Category No. of shares held Weighted Average Price* (in Rs.)
Simple Agrawal Promoter Groug 38,50,055 NIL
RupaAgrawal Promoter Groug 55,00,000 NIL

AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share b
amount paid by them to acquire our Equity Shares, i

TR
Name of the Promoter No. of Shares held* R Cosl B AcqwsmonRgr)]
Mr. Amar VijaykumarAgrawal 2,24,72,835 Nil
Mr. Ajay VijaykumarAgrawal 1,67,75,055 Nil
M/s Ajay Agrawal (HUF) 33,00,000 0.36
M/s Amar Agrawal (HUF) 31,62,500 0.36

*The average cost of acquisition of Equity Shares by our
account the amount paid by them to acquire and Sharets al
obale consideration is divided by net quantity of shares
** fHubision of shares has been taken into consideration.

*As Cert iBdtRd By rM/,s Chartered Accountants dated December

The average cost of acquisition per Equity Shares
Prospectus i s:

TER———

Name of the Shareholder Category No. of shares held VTR Coe B AcqwsmonRgr)]
Simple Agrawal Promoter Groug 38,50,055 0.51
Rupa Agrawal Promoter Groug 55,00,000 0.40

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or pl
Prospectus until the listing of the Equity Shares.

OQur Company wundertakes:

1. Thatl POeproceeds being discretionary in nature,
GCP portion; unl ess auditor certified disclosur
specific objects of the issue. A confirmation t
Prospectus/ Prospectus with the Exchange and th
available for inspection.

2.Disclosure shall be made of the price and the n
any-lfPrCe pl acement is done, through public advert
the time of fildmegcectods /RRrdo Heegatiing wirtoh t he EXxcheza
part of material documents avaliHQGhbslhealfloralisnos pfeocrt

Band Adverti sement .
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ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

OQur Company has not i d4ddrwaed carsth @ quitthye dhasrnte D net lyera

SPLIT/ CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Details of the split of Equity shares in the last one year is as folws.

S. No. | Date Particulars No. of shares before | No. of shares after
Split Split
1. October{Suthi vi si on of No|ll, 78, 88, 4|8,94,42,220
20214 Rs.-pler/ sharget os

For Further Information, please refelnftoht BeDChapt
Prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

OQur Company has not been applied or granted any suc

This space habeenleft blank intentionally.
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SECTION Il - RISK FACTORS

An investment in thEquity Shares involves a high degree of risk. You should carefully consider all the information in this
Draft Red Herring Prospectus, including the risks and uncertainties summarized below, before making an investment in
our Equity Shares. The riskescribed below are relevant to the industries our Company is engaged in, our Company and
our Equity Shares. To obtain a completederstandingof our Company,you shouldread this sectionin conjunction

with thechapterstittedi OuBu s i mensds i Management 6s Di scussion and Analy
of Operationso b e gli28and20lgespectively, afghes DraRedteaingsProspectus as well as the

other financial and statistical information containedtinis Draft Red Herring ProspectuBrior to making an investment
decision, prospective investors should carefully consider all of the information contained in the titéediénF i nanci al
Information,asR e s t degimrdngon pagenumberl199 of this Draft Red Herring Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Draft Red Herring
Prospectus were to occur, obusinessfinancial condition and results of our operation could suffer matesidberse

effects, and could cause the trading pricewf Equity Shares and the value of investment in the Equity Shares to materially
decline which could result in the loss of all or parirofestment. Prospective investors should pay particular attention to
the fact that our Conmamy is incorporated under the laws of India aisdhereforesubjectto a legal and regulatory
environmenthat maydiffer in certainrespectfromthat ofothercountries.

This Draft Red Herring Prospectus alsontains forward looking statements that involve risks and uncertainties. Our
actual results could diffenaterially from those anticipated in these forwdodking statements as a result of many factors,
including the considerationdescribed below and elsewhere in the Draft Red Herring Prospectus. These risks are not the
only ones that our Company face. Our busirgsgations could also be affected by additional factors that are not presently
known to us or that we currently consider toilnenaterial toour operations. Unless specified or quantified in the relevant
risk factors below, we are not in a position to quarfiifiancial or otherimplicationof anyrisks mentionecherein.

Materiality

TheRiskfactorshavebeendeterminedasedon their materiality, which hasbeendecidedbasedon following
factors:

1. Somesventanay not benaterialindividually but maybe materialwhenconsiderecollectively.
2. Someeventamayhaveanimpact whichs qualitativethoughnot quantitative.
3. Someeventsmaynot bematerialat present but mallavea materialimpact inthefuture.

Note:

The risk factorsare as envisaged by the management along with the proposals to address thanyskJnless
specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
implication of any of the risks described in this section. In this Draft Red Herring Prospectus, any discrepancies
in any table ktween total and the sums of the amount listed are due to rounding off.

Any percentage amount s, as 2%aentd fioMatnha gienmeR i sDki sFcaucs
of Financi al Condi ti on an201oRthis rdfttRed Herfing Prpspectastunlessn s ¢
ot her wi se indicated, has been cal cul at ed on t he

St atement so.

This space has been left blanitentionally.
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CLASSIFICATION OF RISK FACTORS

BusinessRelatedRisk
Internal
IssueRelated Risk
Risk
Industry Related

External Risk

Other

Internal Risk Factors

1. Our Company isnvolved in certain legal proceedings/litigations. Any adverse decision in such proceedings

may render us/them liable to penalties and may adversely affect our business and result of operations.

Our Company is involved in certain legal proceedings and claims in relation to certain civil matters incidental to
our business and operations. Any adverse decision may render us/them liable to liabilities/penalties and me
affect our business and resuttsoperations. Additionally, during the course of our business we are subject to
risk of litigation in relation to contractual obligations, employment and labour law related, etc. A classification
of these legal and other proceedingsaaéollows:

Litigations involving our company:
(Rupees in Lakhs)

By/Against Civil Criminal Tax Actions by Amount
Proceedings Proceeding | Proceedings regulatory Involved
authorities
By 1 Nil Nil Nil 25.00
Against 1 Nil Nil Nil 205.00
For further detail s, refer the chapter fiOQut st andi

2160of this Draft Red Herring Prospectus.

Significant portion of our revenue has been generated from stat®aharashtra, any loss of business from
this state may adversely affect our revenues and profitability.

Our business operations span various regions across hhalgever, a significant portion of our revenue is
concentrated iMaharashtraAny factors relating to political and geographical changes, growing competition
and any change in the demand for our service by customers of these states may adversely affect our ability
retain them. We cannot assure that we shall generate the samanguwf business, or any business at all, or
any loss of business from this state, may adversely affect our revenues and profitability.

The contribution of Maharashtra in our total revenue is as follows:
(Amount in Lakhs, except %)

State Name | For the | % of | For the | % of | For the | % of | For the | % of
period Total period Total period Total period Total
ended Revenue| ended Revenue| ended Revenue| ended Revenue
September March 31, March 31, March 31,
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30, 2024 2024 2023 2022

Maharashtra 1380.00 79.76% 939.16] 29.62% 3060.00, 83.64% 2651.18 88.88%

3. We are dependent on our promoters and our management team and the loss of, or our inability to hire, retain,

train, and motivategualified personnel could adversely affect our business, results of operations and financial
condition.

Our Promoters, Mr. Amar Vijaykumar Agrawal and Mr. Ajay Vijaykumar Agrawal, have significant contribution
and success in the growth of our Company. Their commercial and business acumen has brought our Company
its current standing in the market. If weséotheir active participation or support, it can significantly impact
operations, profitability, and reputation of our Company. This loss may funtperct onour decisioamaking

ability and hinder our lon¢germ objectives.

We are also dependent on our other key managerial persmmihdirectorsand understandhat their deep
industry knowledge have been instrumental in building our strong brand reputation and loyal customer base. W«
are committed to retaining this talented team and attracting new talent to fuel our continued growth. However,
the loss of the serviced our key managerial personnel and any of our other executive officers, and our inability
to find suitable replacements, could result in a decline in growthyslén project execution, and harm to our
business and operations.

If we fail to attract, retain, or motivate our workforce to meet our evolving needs, our business could suffer.

We are subiject to various laws and regulations and required to comply with several regulatory compliance
requirement, in jurisdictions where we operate, including environmental and health and safety laws and
regulations, which may subject us to increaseahpliance costs, which may in turn result in an adverse effect
on our financial condition.

Our operations are subject to various national, state and local laws and regulations. We are subject to law
specific to the industry in which we operate, including but not limited to SEBI (Alternative Investment Funds)
Regulations, 2012, Insolvency andriBauptcy Code, 2016 as well as other laws governing our AlF business in
India.

Our inability to control the costs involved in complying with these and other relevant laws and regulations and
Failure to comply with these laws and regulations can result in severe penalties, including fines, legal action,
and damage to the businessfautation, which could have an adverse effect on our business, financial condition,
results of operations and cash flows.

For more detail s, p IKeyaRegelatione énd Policieo o0 o H4daftyhes Draft Red | e d
Herring Prospectus.

Our Companyidentifiesstressedssetsandrevenuedependn the turnaround that maynot alwayshappen

Our Company's primary business is asset reconstruction, generating revenue primarily through the profitable
transaction of stressed assets. This process is subject to risks related to market conditions, manageme
effectiveness, and external economic ferdgiven its inherent volatility and exposure to various factors, there

is a possibility that we may not achieve successful turnarounds. Such failures in transactions could negativel
impact our revenue and overall financial performance.

To mitigate this risk, we conduct thorough assessments to evaluate the viability of assets before initiating
reconstruction. We also adhere to the guidelines and norms set by the Reserve Bank of India (RBI) to ensur
seamless transactions and minimize po&t financial losses.

However, given the unpredictable nature of the market and economic conditions, our assessments and predictiol

may not always prove accurate. Owogtimization of norprofit or stressed assets can result in losses and debts.
We cannot guarantee that thegment of asset reconstruction will always remain profitable.
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6. The resolution of stressed assets often involves arbitration or litigation, which may lead to unfavorable
decisions.

The resolution of stressed assets frequently necessitates arbitration and litigation, which are accompanied &
substantial risks, including potential financial losses, significant legal expenses, and the possibility of not
recovering the anticipated valugdverse outcomes in these proceedings could materially affect the financial
performance and damage the reputation of our Company.

To mitigate this risk, we engage experienced legal teams to oversee and navigate the intricacies of the proces
ensuring a thorough and strategic approach.

Nevertheless, we cannot guarantee that arbitral tribunals, courts, or any relevant authorities will invariably rende
decisions in our favor. An unfavorable decision could result in financial setbacks and a loss of valuable client
relationships.

7. We had negative cash flows in the past and may continue to have negative cash flows in the future.

Our company hadegativecashfl ow f r om @ Op e r a tstubrperiodesandtpiewoustfinaecalyeais,n t
largely due to increase in trade receivables simalt term loans and advancésirther, we had negative cash

fl ow from Al nv etslt perrodand previousimancialeysars laigely due to Purchase of fixed
assets andhanges in long term loan and advandasthermorewe had negat i vienadngs h f
activitieso in previ ollRepayménnodltongitea borrowingaAng sudch aagatieel y
cash flows in the future could adversely affect our business, financial condition and results of operations. For
more details, kindlyrefanth e chapt er titl e fAFi®danrcitadH @99ghtHighraftmac .i c
Red Herring Prospectus.

The table given below set forth our cash flows forgieod endingSeptember 30, 202¢hdfor theyear ended
2024, 2023 and 2022 the basis of its Consolidated financials
(Rupees in lakhs)

For the
Particulars Period ended | For the Year | For the Year | For the Year
September | ended 2024 | ended 2023 | ended 2022
30, 2024
Cash flow from Operating activities (301.53) (1,185.11) 975.79 6,007.91
Cash flow from Investing activities (475.23) 1,796.54 (4,460.02) 387.43
Cash flow from financing activities 55.64 354.56 275.21 (3,406.72)

. The carriedincomeor the performancefee dependwon the performanceof investeecompaniest the market
risks.

The carried income or performance fee earned by our Company is directly variable with the performance of ot
investee companies and the prevailing market conditions. If our investee companies underperform due to ai
reason including the market downturngt €ompany may not achieve the expected returns, which would directly
impact the amount of carried income or performance fees earned. Market volatility, economic fluctuations, ant
external factors contribute to this uncertainty, making this income higdggritlent on individual investment
success and broader market trends.

To mitigate this risk, we employ a robust investment strategy that includes thorough due diligence, a diversifiec
portfolio, and continuous monitoring of our investee companies along with market conditions. Additionally, we
employ professional managers athlysts to make informed investment decisions optimizing returns. These
measures are intended to minimize the potential negative impact on carried income and performance fees.

However, we cannot guarantee that market conditions or the performance of investee companies will alway
align with our expectations. Unforeseen market shifts, economic challenges, orpearfdenance of
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10.

11.

12.

13.

14.

investments can still result in lower carried income or performance fees than anticipated, affecting the overal
financial performance of the company.

Market regulatori.e., SEBI may come up with the cap on fees taken by the AlFs

There is a risk that the market regulater, SEBimay impose a cap on the fees charged by Alternative Investment
Funds (Al Fs), which could affect the companyos r «
amount of management or performance fees the company can earn, potentially rpdofitiagility. Any
regulatory changes in fee structures could force the company to adjust its business model or operations, impacti
its financial performance and ability to attract investors.

Currently, Performance Fee/ Carried income is not subject to the GST, applicability of GST on the carried
income may impact the earnings of the company.

Currently, the Performance Fee or Carried Income is not subject to Goods and Services Tax (GST). However,
GST is made applicable to the carried income in the future, it could significantly impact the company's earnings
The introduction of GST on cardencome would increase the tax burden on the company, reducing the overall
profitability from performance fees. This potential change could lead to higher costs, which may affect the
company's financial outlook and the returns it can deliver to itstionges

With regards to the AIF Categori i.e. Special Situation FundsSEBI may increase monitoring and
supervision as SEBI has issued a consultation paper on the same

With regards to AIF Category, specifically Special Situation Funds, there is a risk that SEBI may increase its
monitoring and supervision. SEBI has already issued a consultation paper discussing the potential for tighte
regulations in this space. If the regulations are implemented, it could lead to more stringent compliance
requirements, increased reporting obligations, and potentially higher operational costs for the company. Enhanci
supervision may al so | i mi tandirpactifsabdityto favigate disyressed asdeth e
effectively, potentially affecting overall performance and returns.

One of ourobjectsis identified acquisition, if it would not result insound decision, same will affect our
business operation.

Our Company has already identifi&K.M. Real Infra Limited| $KM Infrad) f or acqui si ti o
amount of Rs. 9,140.32 Lakhsut of which Rs9,08600 Lakhs will be sourced from Net Proceed and33s32
Lakhs from internal source

The successful completion of the transaction dependsimuming the bidsand fulfilling various conditions. If
these conditions are not met, it could potentially hinder the transaction's finaliFatitimer, thesameshall be
subject to the provisions of thBC code.

OQur Company intends on refurbishing the building
and then lease out/ sell the rest of the floors in expectation of rental incocaseit would not result in sound
decision, the sameill affect our business operation and financial performance.

Poor performance by the Alternative I nvestment Fu
consolidatedbasis.

In case our AIF business does not perform well, our business, brand and reputation, management fees, carr
interest, performance fees, its growth and its ability to raise capital for future Funds will be hampered anc
consequently our profitability will & affected.

The Company does not have regular clients. They keep on changing depending upon transaction to transaction
basis. If we are not able to create new clients every year, we may Loss our revenues and profitability.

Our business operations are highly dependent on new clients everytime after the closure of particular transactic
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15.

16.

17.

We typically do have any long term relationships with our clients since once we complete a transaction, and ot
fees received, that client will never approach us. If we are not able to develop new clients everytime, it ma
adversely affect our revenue atmhsequently on our business and results of operations.

Any variation in the utilisation of the Net Proceeds would be subject to certain compliance requirements,
including prior sharehol dersdé approval

We propose to utilise the Net Proceeds towards the objects of the Company as mentioned in chapter title
fiObjects of the Isside b e g i n n i8d At this stage, wegcannot determine with any certainty if we would
require the Net Proceeds to meet any other expenditure or fund any exigencies arising out of competitive
environment, business conditions, economic conditions or other factors beyomahiwal. ¢nh accordance with
Sections 13(8) and 27 of the Companies Act, 2013, we cannot undertake any variation in the utilisation of the
Net Proceeds without obtaining the sharehol dersbo
circumstances that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we may na
be able to obtain the sharehol dersé approval in a
sharehol der s 0 rsalpaffectowr usinessanyopeaationse

Further, our Promoters would be liable to provide an exit opportunity to shareholders who do not agree with oul
proposal to change the objects of the Issue or vary the terms of such contracts, at a price and manner as prescri
by SEBI. Additionally, therequirement of our Promoters to provide an exit opportunity to such dissenting
shareholders may deter the Promoters from agreeing to the variation of the proposed utilisation of the Ne
Proceeds, even if such variation is in the interest of our CompamnheFuwe cannot assure you that the
Promoters or the controlling shareholders of our Company will have adequate resources at their disposal at &
times to enable them to provide an exit opportunity at the price prescribed by SEBI.

Our Company has not paid any dividend in past 3 financials years and our ability to pay dividends in the
future may beaffected by any material adverse effect on our future earnings, financial condition or cash
flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements.
Our business is working capital intensive and declaration of dividend will depend upon financial performance o
our Company at the time of daration. We may be unable to pay dividends in the near or medium term, and our
future dividend policy will depend on our capital requirements and financing arrangements (if any) in respect o
our operations, financial condition and results of operations Company has not declared dividends in the past
and there can be no assurance that our Company will declare dividends in the future. For further details, plea
refer t o t hDividenttRolcp e o n t1p8afighésdraffiRed Herring Prospectus.

The corporate office obur Company is not owned by us.

The propery used by our Compangs its corporate officeituatedNakshatra 402 Ground Floor, Building,
Solitaire Park, Chakala, Andhévlumbai 400093 ,s not owned by yshe same has been taken on leasent

Periodic renewals of such ledser rented propertgnay increase our costs, since it is subject to rent escalation.
Any termination of the lease and/or rental due to-payiment of lease rent in connection witisfropery or

our failure to renew the same, and upon favourable conditions, in a timely manner or at all could adversely affec
our operations.

In the event we are required to vacate the current premises, we would be required to make alternative
arrangements for new premises and other infrastructure and facilities. We cannot assure that the nev
arrangements will be on terms that are commercialptirable to ysvhich could have an adverse effect on

our business, prospects, results of operations and financial condition

For detailed information with respect to fla@d andgroperties used by the Company, please refer to the chapter
AOur Busi nes s30fthe DrafttRadgHerring Brospettds.
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18.

19.

20.

21.

Our Company operation and growth is dependent upon successfully implementation our business strategies.

The successf our business depends substantially on our ability to implement our business strategies effectively,
like expansion of ougeographical networlcapitalization of the opportunity in tHacade industryWe have
successfully executed our business strategies in the past but there can be no guarantee that we can implem
the same on time and within the estimated budget going forward, or that we will be able to meet the expectatior
of our targeted customge Changes in regulations applicable to us may aldé@ malifficult to implement our
business strategies. Failure to implement our business strategies would have a material adverse effect on c
business and the results of operations.

If we experience delays and/or defaults in client payments, we may be unable to recover all expenditures

Due to the inherent characteristics of our business operations, we occasionally allocate rescontests

before obtaining payments from our clients that are adequate to cover the expenses incurred during the proce
In difficult economic times, some of our clients may find it increasingly difficult to pay invoices for our services
in a timely manner. Delayn client payments may require us to make own capital investment, which could
impact our cash flows and liquidity. If a client fails to payoices on a timely basis or defaults in making its
payments on €ontractin which we have devoted significant resources, there could be an adverse effect on our
results of operations or liquidity.

Someof our Contractsare secured through meeting specific pgealification standards and competitive
bidding.Our business and our financial condition may be adversely affected if cemtractsare not awarded
to us.

Our contracts are secured through competitive bidding based @ualiication criteria such as experience,
financial strength, and reputation. Winning bids often depend on demonstrating past success and capability 1
handle challengingontracts The growth of our business relies heavily on obtaining new contracts in our sectors.
However, predicting contract awards is challenging. Failure to qualify for or secure new contracts could
adversely affect our business and financial health, leadingdiéting results and cash flows.

Our top ten customers contribut®00% portion of our revenues during the current and previous financial
years. Any loss of business from one or more of them may adversely affect our revenues and profitability.

At present, we derive most of our revenue from operations to limited number of customers.
(Rupees in Lakhy

Particular s For the period | For the | For the | For the
ended on Financial Financial Financial
September30, | Year ended on| Year ended on| Year ended on
2024 March 31, | March 31, | March 31,
2024 2023 2022
Revenue from Operations 1,730.00 3,149.43 3,065.00 2,982.63
Top ten (10) Customers 1,730.00 3,149.43 3,065.00 2,982.63
% of top ten (10) Customers | 100.00% 100.00% 100.00% 100.00%
Revenue from Operations*

*The % has been derived by dividing the total amount received from top ten customers with the Revenue fror
operations of the company in the relevant year as mentioned in the Profit and Loss Statement as given in restats
financials of the company.

As our business is currently concentrated among relatively few significant customers, we may experience
reduction in cash flows and liquidity if we lose one or more of our major customers or if the amount of business
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22.

23.

24,

from one or more of them is significantly reduced for any reason, including as a result of a dispute with or
disqualification by a major customer.

Our inability to effectively manage project execution may leagcution if our contracdelays which may
affect our business and results of operations.

Our business is dependent on our ability to effectively manage the executionprbjeats. An inability to
effectively manage our operations, including ineffective or inefficient project management procedures could
increase our costs and expenses, result in project delays and thereby affect our business operations
profitability. The effectiveness of our project management processes and our ability to execute projects in e
timely manner may be affected by various factors such as availability of resources, timeline, stakeholdel
involvement, and budget. If such factors are not affelgt considered and utilized during project execution, it

can have a negative impact on the project and its outcomes, which may affect our business and results
operations.

Our insurance coverage in connection with our business may not be adequate and may adversely affect our
operations and profitability.

Our Company has obtained insurance coverage in respect of certain risks. For further details in relation to ot
insurance, please refer to the sectiontilédn sur ance i n the chapter titl e
123 of this Draft Red Herring Prospectus. The insurance policies are renewed periodically to ensure that the
coverage is adequate, however, our insurance policies do not cover all risks. There can be no assurance that |
insurance policies will be adequatectver the losses in respect of which the insurance has been availed. If we
suffer a significant uninsured loss or if insurance claim in respect of the smoiger of insurance is not
accepted or any insured loss suffered by us significantly exceeifsotance coverage, our business, financial
condition and results of operations may be affected adversely.

Further, in case of instances which are beyond the scope of coverage under the insurance policies taken by 1
company, our business, financial condition and results of operations may be affected adversely.

Our Company may incur penalties or liabilities for necompliances with certain provisions of the GST Act
in the last 3 Years.

Our Company have incurred penalties or liabilities for-nompliance with certain provisions including lapsed/
made delay in certain filings and/or erroneous filing/-fibng of e-forms under Company Act applicable to it

in the past years. Such nroomgiances/delay Compliances/ erroneous filing/ Neiling/ Non-Registration

may incur the penalties or liabilities which may affect the results of operations and financial conditions of the
company in near future. The details of late filings in past yeargiaen below:

Financial Year Return Return Period Due Date Filing Date Delayed No. of
Type days
Mabharashtra (Nagpur): GSTIN 27AAECN4951E1ZH

01.04.2024 -|GSTR 3 Septemb¢ 20. 10.l 23. 10. 3

30.09.2024

2023-24 GSTR 3 January 20.02. 23.02 3

2021-22 GSTR1 May 20| 26.06. 01.07 5

2021-22 GSTR 3 June 2] 20.07. 21.07 1

However, we have paid the due amount along with interest to comply with the provisions of the rules and
regulations as may be applicable. Further, the Company is taking mitigation steps to address and reduce the
delays such as:

1. Training and development sessions for the staff.

2. Collaboration with tax consultants and legal advisors, wherever required
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25. Our Company havenade delays in compliance with certain statutory provisions of the Companies Act, 2013.
Such non compliances / delayed filings may attract penalties and prosecution against the Company and its

directors which could impact the financial position of the @pany to that extent.

Our Company have made certain delayed filingse details of delayed filings are given as follows:

S. No,| Patrticulars Financial year Due Date Filing date | Delayed days

1 BEN-2 01.04.2024

' 30.09.2024 06.10.2023 | 04.09.2024 334
5 DPT-3 01.04.2024

' 30.09.2024 30.06.2024 | 05.07.2024 5
3. | MGT-14 202324 01.10.2023 | 06.03.2024 157
4. | MGT-7 202324 29.11.2023 | 03.01.2024 35
5. | AOC-4 202324 29.10.2023 | 27.12.2023 59
6. | ADT-1 202324 14.10.2023 | 20.10.2023 6
7. | ADT-1 202324 14.09.2019 | 29.09.2023 1476
8. | ADT-1 202324 14.10.2016 | 29.09.2023 2571
9. | ADT-1 202324 13.07.2016 | 29.09.2023 2634
10/ DPT-3 202324 30.06.2023 | 29.07.2023 29
11/ MR-1 202324 30.05.2023 | 06.06.2023 6
12 MGT-14 202324 23.05.2023 | 29.05.2023 6
13 MGT-14 202324 23.05.2023 | 29.05.2023 6
14 MGT-14 202223 23.02.2023 | 04.03.2023 9
15/ AOC-4 202223 29.10.2022 | 02.11.2022 7
16) PAS6 202122 29.11.2021 | 01.03.2022 92
17 MGT-14 202122 24.11.2020 | 26.07.2021 244
18] DPT-3 202122 30.06.2021 | 09.07.2021 9
19/ MGT-14 2021-22 20.02.2021 | 03.04.2021 42
20] MGT-14 2021-22 16.02.2021 | 03.04.2021 46

There may be recurrences of similar discrepancies in the future that could subject our company to pene
consequences under applicable laws. Any such action may adversely impact our business, reputation, and rest

of operation. However, to mitigate thessks our compliance team meticulously follows a detailed compliance
calendaprovidingcompliances under various applicable laws, including but not limited to the Companies Act.

26. Our Company will not receive any proceeds from the Offer for Sale.

Theproceeds from the Offer for Sale shall be received directly by the Selling Shareholders. Investors should by
aware that gortion of this Public Issue comprises the offer for sale, and our company will not directly receive
any proceeds from the offering. Instead, the funds raised through the Offer will be received by the Selling
Shareholders. We will not receive any of thegareds from the Offer for Sale portion and will accordingly not
have access to such funds.

27. The Logo of our Company has not been registered under the Trade Marks Act, 1999.

We have filecanapplication forregisr at i on of o uwhichdsountprdahe grécsss df egistration
under Trademarks Act, 1999. The complete detatimdemarkar e gi ven i n Chapter O
on page nol23of this Draft Red HerringProspectus. In the event we are not able to obtain registrations in
respect of such trademark applications, we may not be able to obtain statutory protections available under tt
Trademarks Act, 1999, as otherwise available for registered logos and rkslebmasequently, we are subject
to the various risks arising out of the same, including but not limited to infringement or passing off our name
and logo by a third party.
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28. Cybersecurity failures, data security breaches and operational risks may disrupt or have a material adverse
impact on our Company

Breaches of cybesecurity measures could result in misappropriation of information or data, deletion or
modification of user information, or a den@-service or other interruption to our business operatidesmay

be required to investignificant time and resources including financial resources to prevent such security
breaches or to mitigate problems caused by such breaches

A breach of our security, compromise of data or resilience affecting its operations, or those of our customers
could lead to an extended interruption to its services as well as loss of customer and business associat
information and other confidential @a The impact of such a failure could include immediate financial losses
due to fraud and theft, termination of contracts, immediate loss of revenue and reputation.

29. Our advisoryservice agreements with clients generally include the confidentiality clause, imposing a strict
obligation on us to safeguard the confidential information. The breach of the confidentiality clause, whether
unintentional or deliberate, expose our Companysignificant legal and reputational risk.

Our service agreement with clients incorporates a critical confidentiality clause, imposing a strict obligation on
us to safeguard the confidential information entrusted by our clients. This clause serves as a cornerstone in o
client relationships, reinfcing trust and ensuring the protection of proprietary data. However, this commitment
carries inherent risks that could adversely impact our business operations and financial standing. The breach
the confidentiality clause, whether unintentional onlshte, exposes our company to significant legal and
reputational risks. A failure to maintain the confidentiality of client information could result in the termination
of agreements with the affected client. The repercussions extend beyond the imtossliafaevenue from
terminated contracts, potentially leading to protracted legal proceedings.

30. The average cost of acquisition of Equity Shares by our Promoters is lower than the issue price.

OQur Promoters6é average cost of acquisition of Equ
shares proposed to be offered though Ehisft Red HerringProspectus. For further details regarding average
cost of acquisition of Equity Shares by our Promoters in our Company, please tefechaptefiSummnary of

offer documendof pageno. 19 of this Draft Red Herring Prospectus.

31. Our Company has entered intmertain related party transactions in the past and may continue to do so in the
future.

Our Companyhas entered intcseveral related party transactions with our Promoters, individuals and entities
forming a part of our promoter group relating to our operations. In addition, we have in the past also enterec
into transactions with other related parties. However, theecefzdrty transactions entered into with Promoters/
Directors/ Promoter Group is in compliance with Section 188 of Companies Act, 2013 and other applicable
laws

Further,we confirm that the future transactions shall be in compliance with Companies Act, SEBI Regulation
and other applicable laws.

For further detail s, pl ease r efiRestatédd-inandiakinfacntaop t e r
fiNote3 1Rest ated Statement of Rel ated Party Transac
transactions have been conducted on an armdés | en
you that we may not have achieved more favourabtestéiad such transactions been entered into with unrelated
parties. There can be no assurance that such transactions, individuedigrotogether, will not have an adverse
effect on our business, prospects, results of operations and financial condition, including because of potentiz
conflicts of interest or otherwise. In addition, our business and growth prospects may declineifatéeaefit

from our relationships with them in the future.
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32. Our Promoters will continue to retain majority shareholding in our Company after the Issue, which will allow
them to exercise significant control over us. We cannot assure you that our Promoters and Promoter Group
will always act in the best interests df¢ Company or you.

The majority ofour issued and outstanding Equity Shares are currently beneficially owned by our Promoters and
the members of our Promoter Group. Upon completion of the Issue, our Promoters and members of our Promote
Group will own 761,99,000 Equity Shares, @5.6%%6 of our postissue paid up equity share capital, assuming

full subscription of the Issue. Accordingly, our Promoters and members of our Promoter Group will continue to

exercise significant influence over our business policies and affairs and all magtérsrri ng s har eh
approval, including the composition of the Board of Directors, the adoption of amendments to our constitutional
documents, policies for dividends, lending, investments and capital expenditures.

The interests of our Promoters and Promoter Gr ouj
with the Companyds interests or the interests of
Promoters and Directors will exerciseittrgghts as shareholders to the benefit and best interest of our Company.

33. We operate in highly competitive markets and our inability to compete effectively may lead to lower market
share or reduced operating margins, and adversely affect our results of operations.

Our business operates in a highly competitive financial market, facing intense competition from various players
including large institutions. These competitors often possess advantages such as a larger customer base, dive
funding sources, extensive bidn networks, and substantial capital. Additionally, their agility and adaptability
enable them to capitalize on market opportunities more swiftly. As securitization and regulatory shifts continue
to reshape the industry, competitive pressures are expedtednsify further.

Our future success hinges, in part, on our ability to proactively address these challenges. Failure to effectivel
navigate these competitive forces could lead to a decline in market share, reduced fees and spreads, a shrink
customer base, elevated ogérg expenses, higher attrition rates among key personnel, slower growth, and even
financial losses. These adverse outcomes could significantly impact our business performance, operation:
results, cash flows, and overall financial health.

34. Our historical growth does not guarantee future performance. Sustaining this growth trajectory requires
effective implementation and management of our strategic initiatives. Failure to do so could negatively impact
our business, financial results, and ot financial health

Our consolidated profit for the period ending September 30, 2024, and fiscal 2024 underscores our pas
performance. However, our growth strategy, encompassing expansions in advisory services, and AlF busines
presents significant challeng&3ur ability to sustain growth hinges on several critical factors:

9 recruiting trainingand retainingadequateskilled talent;

9 growth of our AIF business

1 complying with regulatory requirements;

1 developing strong leadershipaddress emerging challenges; and

1 providinghigh level ofcustomer service.
If we are not unable to implement or execute these operational measures and risk controls, we may not be at
to expand our business as we have in the past, and our growth rate may decline.

35. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors
(including our Promoters) and Key Management Personnel are interested in our Company to the extent of
their shareholding and dividend entitlement in o@ompany.

Some of our Directors (including our Promoters) and Key Management Personnel are interested in our Compar
to the extent of their shareholding and dividend entitlement in our Company, in addition to normal remuneration
or benefits and reimbursement of enpesAs a result, oudirectorswill continue to exercise significant control
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36.

37.

38.

over our Company, including being able to control the composition of our board of directors and determine
decisions requiring simple or special majority voting, and our other Shareholders may be unable to affect the
outcome of such votingVe cannot assure you that our directors or our Key Management Personnel would
always exercise their rights as shareholders to the benefit and best interest of our Company, thereby adverse
affecting our business and results of operations and prospects.

If we fail to maintain an effective system of internal controls, we may not be able to successfully manage or
accurately report our financial risk.

Internal controls are checks and measures providing reasonable assurance about the achievement of objecti
set by the board of the company, ensuring integrity of financial and other reporting and helping in detection anc
prevention of frauds. There arbances of circumventing such controls due to collusion or human error.

Even though our company has not encountered any instances of failure of the internal control system during tt
preceding 3 financial years, we cannot provide assurance that such instances will of not occur in the near futur
We also cannot be assured teHiciency and effectiveness of internal control will be always maintained or we
will be able to implement adequate measures to rectify or mitigate any such deficiencies in internal control. If
internal control weaknesses are not identified or neceshanges are not carried out, it may adversely affect
our business, results of operations and financial condition.

Industry information included in this Draft Red Herring Prospectus hbsen derived from an industry report
taken from M/sDun & Bradstreet The reliability on the forecasts of the reports could be incorrect and would
significantly impact our operations.

We have relied on the reports of certain independent third party for purposes of inclusion of such information
in this Draft Red HerringProspectus. These reports are subject to various limitations and based upon certain
assumptions that are subjective in nature. We have not independently verified data from such industry report
and other sources. Although we believe that the data may tm®deced to be reliable, their accuracy,
completeness and underlying assumptions are not guaranteed and their dependability cannot be assured. Wt
we have taken reasonable care in the reproduction of the information, the information has not beeroprepared
independently verified by us or any of our respective affiliates or advisors and, therefore, we make no
representation or warranty, express or implied, as to the accuracy or completeness of such facts and statisti
Due to possibly flawed or ineffegg collection methods or discrepancies between published information and
market practice and other problems, the statistics herein may be inaccurate or may not be comparable to statist
produced for other economies and should not be unduly relied updhel; there is no assurance that they are
stated or compiled on the same basis or with the same degree of accuracy as may be the case elsewhe
Statements from third parties that involve estimates are subject to change, and actual amounts may diffe
matrially from those included in this Prospectus.

For the details regarding the sources of the indu
no. 1 of the Draft Red Herring Prospectus.

OQur Companyés future funding requirements, in the
loans that might be availed by us, may turn out to be prejudicial to the interest of the shareholders depending
upon the terms and conditions onhich they are raised.

We may require additional capital from time to time depending on our business needs. Any further issue of
Equity Shares or convertible securities would dilute the shareholding of the existing shareholders and sucl
issuance may be done on terms and condifiavhich may not be favourable to the then existing shareholders.

If such funds are raised in the form of loans or debt or preference shares, then it may substantially increase o
fixed interest/dividend burden and decrease our cash flows, thus adwfeeting our business, results of
operations and financial condition.

Further, we confirm that the future requirement of funding shall be done in compliance of applicable laws and
regulations.
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39. There are certain restrictions on daily movements in the price of Equity Shares, which may adversely affect
a sharehol derdés ability to sell, or the price at

Following the Issue, we will be subject to a daily circuit breaker imposedS#y, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit break
operates independently of the indexsed, markewide circuit breakers generally imposed by SEBI on Indian
stock exchange The percentage limit on our circuit breakers will be set by the stock exchange based on the
historical volatility in the price and trading volume of the Equity Shares. This circuit breaker will limit the
upward and downward movements in the price ofBEqaity Shares. As a result of this circuit breaker, no
assurance can be given regarding your ability to sell your Equity Shares or the price at which you may be abl
to sell your Equity Shares at any particular time.

40. After this Issue, the price of th&quity Shares may be highly volatile, or an active trading market for the
Equity Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:

Volatility in the Indian and global capital market;

Companyés results of operations and financi al [
Performance of Companyés competitors,

Adverse media reports on Company or pertaining to our Industry;

Changes in our estimates of performance or recommendations by financial analysts; and
Significant developments in Indiabds economic an

E R ]

Current valuations may not be sustainable in the future and may also not be reflective of future valuations fol
our industry and our Company. There has been no public market for Equity Shares and the prices of the Equit
Shares may fluctuate after thisuss There can be no assurance that an active trading market for the Equity
Shares will develop or be sustained after this Issue or that the price at which the Equity Shares are initially trade
will correspond to the price at which the Equity Shares vetlé in the market subsequent to this Issue.

41. Market price of our share will be decide by market forces and issue price of equity share may not be indicative
of the market price our share price after the issue.

After listing and trading permission of equity shares, the price of the shares shall be driven by free market forces
The market price of a company's share is determined by the forces of supply and demand in rtiarlstdck
These forces are influenced by a variety of factors, including the company's financial performance, industry
trends, economic conditions, and investor sentiment.

When a company issues equity shares, it sets an issue price based on various factors such as the compal
valuation, the prevailing market conditions, and the demand for its shares. However, the issue price is no
necessarily indicative of the market griof the shares after the issue.

Once the shares are listed on the stock exchange, their price is determined by the forces of supply and dema
in the market. If there is strong demand for the shares, the price may rise above the issue price, and if there
weak demand, the price maylfaelow the issue price.

Therefore, while the issue price of equity shares provides a starting point for the company's valuation, it is no

necessarily a reliable indicator of the market price of the shares after the issue. Investors should carefull
evaluate all relevant factoasd information before making investment decisions in the stock market.
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External Risk Factors

42.

43.

44,

45.

46.

Outbreaks of contagious diseases, such as the recent outbreak of CQY|Dnay have a material adverse
effect on our business, financial condition, results of operations, céielvs and prospects.

India experienced multiple waves of COVII® which had impacted global supply chains and resulted in
shortages of materials and components used in the manufacturing operations and an inability to meet th
manufacturing targets and this impact continuéslgite. The COVIB19 pandemic had resulted in restrictions

on travel and transportation and prolonged closures of workplaces, businesses and schools, with employe:
being asked to work from home and citizens being advised to stay at home. Consequentlagiassignificant
disruption in attendance at the manufacturing facilities.

There can be no assurance that any future outbreak of contagious diseases will not have a material adverse eff
on our business, financial condition, results of operations, cash flows and prospects.

Changes in the Government Policy could adversely affect economic conditions in India generally and our
business in particular.

Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, chang
in Government policy, taxation, social and civil unrest and other political, economic or other developments in
or affecting India. Eliminatiomor substantial change of policies or the introduction of policies that negatively
affect the Companyds business could cause its re:¢
economic policies could disrupt business and economic ¢ondits i n | ndia generall
business in particular.

A slowdown in economic growth in India could adversely affect our business, results of operations, financial
condition and cash flows.

We are dependent on domestic, regional and global economic and market conditions. Our performance, grow
and market price of our Equity Shares are and will be dependent to a large extent on the health of the econon
in which we operate. Demand for our guats may be adversely affected by an economic downturn in domestic,
regional and global economies. Economic growth in the country in which we operate is affected by various
factors including domestic consumption and savings, balance of trade movenmmialy, éport demand and
movements in key imports of materials, global economic uncertainty and liquidity crisis, volatility in exchange
currency rates, and annual rainfall which affects agricultural production. Consequently, any future slowdown in
the Indian economy could harm our business, results of operations, financial condition and cash flows.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse effect on our business, finacmmnalition
and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry includs
STT, GST, income tax and other taxes, duties or surcharges introduced on a permanent or temporary basis frc
time to time. Imposition of any othégixes by the Central and the State Governments may adversely affect our
results of operations.

Natur al calamities could have a negative i mpact
to suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The ext
and severity of these natural disasters determine their impact on the Indian economy. Prolonged spells ¢
abnormal rainfall or other natural caldies could have a negative impact on the Indian economy, which could
adversely affect our business, prospects, financial condition and results of operations as well as the price of tf
Equity Shares.
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47. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are
beyond our control, could have a materi al adver s
as the terrorist attacks, othecidents such as those in US, Indonesia, Madrid and London, and other acts of
violence may adversely affect the Indian stock markets where our Equity Shares will trade the global equity
markets as well generally. Such acts could negatively impact buseeSment as well as trade between
countries, which could adversely affect our Comp
could have a material adverse effect on the market for securities of Indian companies, including the Equity
Shaes.

This space has been left blank intentionally.
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SECTION IV - INTRODUCTION

Particulars

THE ISSUE

Details of Number of Shares

Equity Sharesffered® by our Company

Offer of up to 3,09,33,00Hquity Shares of face value of Rs

2/- each fully paieup for cash ampr i ce ofperR
Equity Shareeachaggr egating to Rs.
Of which:
Freshlssue Up to 2,66,34,000 Equity Shares Rs.g#xch at a price of Rs.

[ 6-per Equity Share each ag

Offer for Sale

Up t042,99,000 Equity Shares Rs: 2ach at a price of Rs.
[ 6-per Equity Share each afg

Reserved for Market Makers

15,48,000Equity Shares of face value of R¥: each fully
paidup f or cash at pepEquily &hare
aggregating to Rs. [ 0] Lak

Net Offer to the Public

2,93,85,00Equity Shares of face value of - each fully

paidup f or cash at pepEquity Share
aggregating to Rs. [ 0] Lak
Of which:
A. QIB portion ™ Not more than [O6] Equity §
Of which
(a) Anchor Investor Portion Upto [ 0] Equi ty Sh at eash fullyf
paidup for cash at- pgr EduityeShae {
aggregating to Rs. [0] L ak
(b) Net QIB Portion (assuming the Upto[ 0 ] Equity Shar e &/- each fulfya
anchor Investor Portion is fullyl] paidup f or cash at- pgy EquityeShaee |
subscribed) aggregating to Rs. [O0] Lak
Of which:

(i) Available for allocation to Mutual
Funds only (5% of the Net QIB Portion

Upto[ 0]
paidu p

Equity
for cash

Shar e &- eadh fulfy a
a t- pgy Equity eShaee |

aggregating to Rs. [ 0] Lak
(i) Balance of QIB Portion for all QIB Upt o [ 0] Equi ty Sh af eash futlyf
including Mutual Funds paidup for cash at- pgr Edquity eShare i
aggregating to Rs. [0] Lak
B. Non- institutional portion ™ Not Less than [ 0] Equi2teachsS
fulypaidup f or <cash a-ter Bquity Bhare
aggregating to Rs. [ 0] Lak
C. Retail portion ™ Not Less than [0] Equi2teachS
fully paidup f or cas h a-tper pquily Share
aggregating to Rs. [0] Lak

Pre-and Postlssue Equity Shares:

Equity Shares outstanding prior to the
Issue

Equity Shares outstanding after the Iss

8,94,42,22E&quity Shares of R& /- each

11,60,76,22@quity Shares of R& /- each
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Use of Proceeds Pl ease see the chapffe®r omni
80of this Draft Red Herring Prospectus for information abo
the use of Net Proceeds.

*Subject to finalisation of the Basis of All ot ment
determination of issue price.

**As per the Regulation 253 of the SEBI (I CDR) Re

Building issue the allocation is the net offer to
a) Not I ess than Thirty five percent to retail i nd
b) Not | ess than Fiinfstteietnutpiearcaelnti nwe sntomnr
c) Not mor e t hangufail fitfyi eple ricnesntti ttud i onal buyers, fi
mutual funds.
Provided that the unsubscribed portion in either o
to applicants in the other category.
Provided further that in addition to five percent
eligible for allocation under the balance avail abl
Our Company, in consultation with the BRLM, may al
on a discretionary basis in accordance with the SE
reduced for the EOd®uicthyr SH aamedss tradr Isoofc adtntessed Amc hor | nv
reserved for domestic Mutual Funds, subject to va
above the Anchor I nvestor Adubsaritmtei ®mitcibrer | nvebEt
the remaining Equity Shares shall be added to the
available for allocation on a proportionate basis
sal | be available for allocation on a proportiona
including Mutual Funds, Ssubject to valid Bids bei
aggregate demand f rtohha Mua su ad p dalinfdised saldoewes, t he ba
Al'l ot ment in the Mutual Fund Portion wil!/l be added
QI B Bidders (other than Anchor | nvest osrese) filns spureo pR
pag@e. 7

Subject to valid Bidsl shitienge sebsice ¢ptatongr idbawng ,t
the QI B Portion, woul dovber afld @weany ootbhlee med atwe g dir ¥ g

as applicabl e, at the discretion of eube Liognpathnegd i
Exchange, subject to applicable | aw.

Not es

1)The 1 ssue is being made in terms of Chapter | X of

to time. The issGempanpeenmsmatieRbgubati on 229 (.
read with Rule 19(2)(b) (i) of SCRR-uwh eergeuiint yn osth alre

of our company are being offered to the public fc

2)The I ssue has been authorized by our BoaSepgemparnr s ua
02,2024 and by our Sharehol der s PBAGM shiealBapterdbmr? 2024r e s o |
This I ssue is made in terms of Chapter | X of the
ti me.

Paged5 of 324



3)The Selling Sharehol ders have conlfssawesdsetndutplpert

Name of the Selling Number of Equity Sharesoffered Date of consent letters
Shareholders inthe Offer for Sale

Rupa Agrawal 2151,000 03. 12. 20 2

Simple Agrawal 2148,000 03. 12. 207

Our Board has taken on record the participation ¢
resol ut iDecembatred BacBOa# the Selling Sharehol der
and undertakes that their respective portion of t
for a continuous period of at adkvsRedneéleyeiang pP
accordance with Regulation 8 of theatSEhs | COReiRe
Of fer for Sal e, pl ease refer to the section tit!l
pag@gzo6

4)YFor further details please refer to tBe8dfsetchi ® nDt
Red Herring Prospectus.

This space habeenleft blank intentionally.
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SUMMARY OF OUR FINANCIAL INFORMATION

CONSOLIDATED RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Rupees in Lakhs)

Particulars Note As at As at As at As at
No. 30 31 31 31
September | March, March, | March,
, 2024 2024 2023 2022
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Equity Share capital 2 1,788.84| 1,788.84| 146.36| 146.36
(b) Reserves and surplus 3 8,075.65| 6,360.77| 4,237.41| 2,051.66
Share application money pending allotment - - - -
Non-current liabilities
(a) Longterm borrowings 4 - - - -
(b) Deferred tax liabilities (net) 5 2.24 1.55 - -
(c) Longterm provisions - - - -
Current liabilities
(a) Shortterm borrowings 6 59.00 - 297.99 -
(b) Trade payables 7
(i) total outstanding dues of micro enterprises and small - - - -
enterprises; and
(ii) total outstanding dues of creditors other than micro 5.34 2.38 0.55 -
enterprises and small enterprises
(c) Other current liabilities 8 1,921.40| 1,343.19| 3,684.18| 5,586.31
(d) Shortterm provisions 9 270.60| 247.76| 477.25| 365.45
TOTAL 12,123.07| 9,744.50| 8,843.74| 8,149.78
ASSETS
Non-current assets
(a) Property, Plant and Equipment and Intangible ag
(i) Property, Plant and Equipment 10 555.24| 590.24 6.94 7.79
(i) Intangible assets - - - -
(b) Non Current Investment 11A 1,394.99| 649.39| 664.00 -
(c) Deferred tax Asset (net) 5 - - 6.37 2.10
(d) Long term loans and advances 12 816.50| 123.75| 113.75 -
(e) Other norcurrent assets 13 167.23 - 105.54| 100.38
Current assets
(a) Current investments 11B 3,278.56| 3,579.21| 4,243.21| 374.70
(b) Inventories - - - -
(c) Trade receivables 14 2,591.53| 1,439.31 7.95| 165.61
(d) Cash and cash equivalents 15 256.50| 977.63 1.64| 3,210.66
(e) Shortterm loans and advances 16 3,038.15| 2,359.02| 3,692.72| 4,265.55
(f) Other current assets 17 24.38 25.95 1.62 22.99
TOTAL 12,123.07| 9,744.50| 8,843.74| 8,149.78

The above statement should be read with Annexurdites to Consolidated Restated Financial Statements and
Annexure V Statement of Consolidated Restatement
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ANNEXURE -B
CONSOLIDATED RESTATED STATEMENT OF PROFIT AND LOSS
(Rupees in Lakhs)

Particulars Note | For the half For the For the For the
No. year ended year year year
30 ended 31 | ended 31 | ended 31
September, March, March, March,
2024 2024 2023 2022
I Revenue fronOperations 18 1,730.00f 3,149.43| 3,065.00f 2,982.63
Il Other Income 19 832.55| 1,661.77 195.31 59.39
Il | Total Income (I + I1) 2,562.55| 4,811.20| 3,260.31| 3,042.03
IV | Expenses
(a) Cost of materials consumed - - - -
(b) Purchases dftockin-trade - - - -
(c) Changes in stoek-trade - - - -
(d) Employee benefits expenses 20 137.83 162.59 52.95 49.36
(e) Finance costs 21 3.36 18.26 22.78 41.76
(f) Depreciation and amortisation expense 22 37.86 46.08 4.76 2.45
(g) Other expenses 23 186.09 550.80 244.95 492.20
Total expenses 365.14 777.74 325.45 585.77
V | Profit before exceptional and extraordinary 2,197.41| 4,033.46| 2,934.86| 2,456.25
items and tax (Ill - V)
VI | Exceptional items & Extraordinary items - - - -
VII Profit before tax (V + VI) 2,197.41| 4,033.46| 2,934.86| 2,456.25
VIl | Tax expense:
(a) Current tax 481.84 930.51 753.39 628.42
(b) Deferred tax 0.69 7.92 (4.27) (1.03)
Total tax expense 482.54 938.43 749.11 627.38
IX | Profit for the year (VII - VIII) 1,714.88| 3,095.03| 2,185.75| 1,828.87
X | Earnings per share (of ¥ 10 each):
(a) Basic 24 9.59 18.84 13.58 11.36
(b) Diluted 24 9.59 18.84 13.58 11.36

The above statement should be read with AnnexureNwtes toConsolidated Restated Financial Statements and
Annexure \* Statement of Consolidated Restatement Adjustment to Audited Financial Statements

This space has been left blank intentionally

Page48of 324



ANNEXURE -C
CONSOLIDATED RESTATED STATEMENT OF CASH FLOW
(Rupees in Lakhs)

Particulars For the half year For the For the For the
ended 30 year year year
September, 2024 ended 31 | ended 31 | ended 31
March, March, March,
2024 2023 2022
Profit before tax 2,197.41| 4,033.46] 2,934.86| 2,456.25
Adjustments for:
Depreciation & amortization expense 37.86 46.08 4.76 2.45
Finance cost 3.36 18.26 22.78 41.76
(Gain)/Loss on Sale of Investments (759.69)| (1,480.68) (62.17) (0.37)
Interest income (60.47) (122.25) (86.85) (58.52)
Preliminary expenditure written off 0.00 0.00 22.99 7.66
Interest on Income Tax 0.00 26.56 39.38 40.54
Dividend Income (12.39) (58.84) (46.29) (0.50)
Operating Profit before working capital changes 1,406.08 2,462.59 2,829.47| 2,489.27
Changes in operating assets and liabilities:
Increase/(decrease) in trade payables 2.96 1.83 0.55 (19.25)
Increase/(decrease) in other current liabilities & 578.21| (2,340.99)| (1,902.13)| 5,398.84
provisions
Decrease/(increase) in short tdioans and advance; (679.13) 1,333.70 572.83| (1,558.5
7
Decrease/(increase) in trade receivables (1,152.22)| (1,431.36) 157.66 2.54)1
Decrease/(increase) in inventories 0.00 0.00 0.00 0.00
Decrease/(increase) in other current assets 0.00 (0.10) 0.00 0.00
Cash generated from operations 155.89 25.67 1,658.37| 6,312.84
Taxes Paid (Net) (457.42)| (1,210.79) (682.59)| (304.93)
Net cash flow from operations (A) (301.53)| (1,185.11) 975.79| 6,007.91
Cash flow from investing activities
Purchase oproperty, plant & equipment and (2.86) (629.39) (3.91) 0.00
Intangible assets
Changes in Long term Loans & advances & Other, (859.98) 95.54 (118.91) 702.74
non current assets
(Purchase)/ Sale of investments (Net) (444.95) 678.62| (4,532.51)| (374.70)
Gain/(Loss) on Sale of investments 759.69 1,480.68 62.17 0.37
Interest received 60.47 122.25 86.85 58.52
Dividend Received 12.39 58.84 46.29 0.50
Net cash used in investing activities (B) (475.23) 1,806.54| (4,460.02)|] 387.43
Cash flow from financing activities
Proceeds/(Repayment) of Short Term Borrowings 59.00 (297.99) 297.99 0.00
Proceeds/(Repayment) of Long Term Borrowings 0.00 0.00 0.00| (3,364.9
6
Proceeds from issue of equity shares 0.00 670.82 0.00 0.02)
Shareapplication money received 0.00 0.00 0.00 0.00
Finance cost paid (3.36) (18.26) (22.78)| (41.76)
Net cash flow from/ (used in) financing activities ( 55.64 354.56 275.21| (3,406.7
C 2
N)et increase/(decrease) in cash and cash equivals (721.13) 975.99| (3,209.02) 2,988.6)2
(A+B+C)
Cash and cash equivalents at the beginning of the 977.63 1.64 3,210.66| 222.04

year
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Cash and cash equivalents at the closing of the 256.50 977.63 1.64| 3,210.66
ear
ya) Cash and Cash Equivalents included in Gdstv Statement comprise of
following (Refer Note 15):
Particulars As at 30 September,| As at 31 Asat31 | Asat31l
2024 March, March, March,
2024 2023 2022
Cash in hand 5.74 4.21 0.86 0.43
Balances with banks
Current Account With Banks 78.46 843.03 0.77| 3,210.23
Other balances
Balance in PMS Alc 172.30 130.39 - -
256.50 977.63 1.64| 3,210.66

The above statement should be read with Annexuréites to Consolidated Restated Financial Statements a
Annexure V Statement o€onsolidated Restatement Adjustment to Audited Financial Statements

This place has been left blank intentionally.
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STANDALONE RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Rupees in Lakhs)

Particulars Note As at As at As at As at
No. 30 31 31 31 March,
September,| March, | March, 2022
2024 2024 2023

EQUITY AND LIABILITIES

1 | Shareholders’ funds

(a) Equity Share capital 2 1,788.84 | 1,788.84| 146.36 146.36

(b) Reserves and surplus 3 8,075.65 | 6,360.77| 4,237.41| 2,051.66

2 | Share application money pending allotment - - - -

3 | Non-current liabilities

(a) Longterm borrowings 4 - - - -

(b) Deferred tax liabilities (net) 5 2.24 1.55 - -

(c) Longterm provisions - - - -

4 | Current liabilities

(a) Shortterm borrowings 6 59.00 - 297.99 -
(b) Trade payables 7
5.34 2.38 0.55 -
(c) Other current liabilities 8 1,921.30 | 1,343.09| 3,684.18| 5,586.31
(d) Shortterm provisions 9 270.60 247.76 | 477.25 365.45
TOTAL 12,122.97 | 9,744.40| 8,843.74 8,149.78
ASSETS

1 | Non-current assets

(a) Property, Plant and Equipment and
Intangible assets

(i) Property, Plant and Equipment 10 555.24 590.24 6.94 7.79
(i) Intangible assets - - - -
(b) Non Currentnvestment 11A 1,404.99 659.39 | 664.00 -
(c) Deferred tax Asset (net) 5 - - 6.37 2.10
(d) Long term loans and advances 12 816.50 123.75 | 113.75 -
(e) Other norcurrent assets 13 167.23 - 105.54 100.38
2 | Current assets
(a) Currentnvestments 11B 3,278.56 | 3,579.21| 4,243.21 374.70
(b) Inventories - - - -
(c) Trade receivables 14 2,591.53 | 1,439.31| 7.95 165.61
(d) Cash and cash equivalents 15 246.50 967.63 1.64 3,210.66
(e) Shortterm loans and advances 16 3,038.15 | 2,359.02| 3,692.72| 4,265.55
(f) Other current assets 17 24.28 25.85 1.62 22.99
TOTAL 12,122.97 | 9,744.40| 8,843.74 8,149.78

The above statement should be read with AnnexureNWutes to Restated Financial Statements and Annexure
Statement oRestatement Adjustment to Audited Financial Statements
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ANNEXURE -B

STANDALONE RESTATED STATEMENT OF PROFIT AND LOSS
(Rupees in Lakhs)

Particulars Note | For the half For the For the For the
No. year ended year year year
30 ended 31 | ended 31 | ended 31
September, March, March, March,
2024 2024 2023 2022
I Revenue from Operations 18 1,730.00f 3,149.43| 3,065.00| 2,982.63
Il Other Income 19 832.55| 1,661.77 195.31 59.39
Il | Total Income (I + 11) 2,562.55| 4,811.20| 3,260.31| 3,042.03
IV | Expenses
(a) Cost of materials consumed - - - -
(b) Purchases of stodgk-trade - - - -
(c) Changes in stoein-trade - - - -
(d) Employee benefits expenses 20 137.83 162.59 52.95 49.36
(e) Finance costs 21 3.36 18.26 22.78 41.76
(f) Depreciation and amortisation expenseg 22 37.86 46.08 4.76 2.45
(g) Other expenses 23 186.09 550.80 244.95 492.20
Total expenses 365.14 777.74 325.45 585.77
V | Profit before exceptional and extraordinary 2,197.41| 4,033.46| 2,934.86| 2,456.25
items and tax (Ill - 1V)
VI | Exceptional items & Extraordinary items - - - -
VI Profit before tax (V + VI) 2,197.41| 4,033.46| 2,934.86| 2,456.25
VIl | Tax expense:
(a) Current tax 481.84 930.51 753.39 628.42
(b) Deferred tax 0.69 7.92 (4.27) (1.03)
Total tax expense 482.54 938.43 749.11 627.38
IX | Profit for the year (VII - VIII) 1,714.88| 3,095.03| 2,185.75| 1,828.87
X | Earnings per share (of ¥ 10 each):
(a) Basic 24 9.59 18.84 13.58 11.36
(b) Diluted 24 9.59 18.84 13.58 11.36

The above statement should be read with Annexurébtes to Restated Financial Statements and Annexure V

Statement of Restatement Adjustment to Audited Financial Statements

This place has been left blanktentionally.
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STANDALONE RESTATED STATEMENT OF CASH FLOW

ANNEXURE -C

(Rupees in Lakhs)

Particulars For the For the For the For the
half year | year ended year year
ended 30 | 31 March, | ended 31| ended 31
September, 2024 March, March,
2024 2023 2022
Profit before tax 2,197.41 4,033.46 | 2,934.86 | 2,456.25
Adjustments for:
Depreciation & amortization expense 37.86 46.08 4.76 2.45
Finance cost 3.36 18.26 22.78 41.76
(Gain)/Loss on Sale of Investments (759.69) | (1,480.68) | (62.17) (0.37)
Interest income (60.47) (122.25) (86.85) (58.52)
Preliminary expenditure written off 0.00 0.00 22.99 7.66
sinterest on Income Tax 0.00 26.56 39.38 40.54
Dividend Income (12.39) (58.84) (46.29) (0.50)
Operating Profit before working capital changes 1,406.08 2,462.59 | 2,829.47 | 2,489.27
Changes in operating assets and liabilities:
Increase/(decrease) in trade payables 2.96 1.83 0.55 (19.25)
Increase/(decrease) in other current liabilities & provisions 578.21 (2,341.09) | (1,902.13)| 5,398.84
Decrease/(increase) in short term loans and advances (679.13) 1,333.70 572.83 | (1,558.57)
Decrease/(increase) in trade receivables (1,152.22) | (1,431.36) 157.66 2.54
Decrease/(increase) in inventories 0.00 0.00 0.00 0.00
Decrease/(increase) in other current assets 0.00 0.00 0.00 0.00
Cash generated from operations 155.89 25.67 1,658.37 | 6,312.84
Taxes Paid (Net) (457.42) | (1,210.79) | (682.59) | (304.93)
Net cash flow from operations (A) (301.53) | (1,185.11) | 975.79 | 6,007.91
Cash flow from investing activities
Purchase of property, plant & equipment and Intangible assets (2.86) (629.39) (3.91) 0.00
Changes in Long term Loans & advances & Other non current g (859.98) 95.54 (118.91) 702.74
(Purchase)/ Sale of investments (Net) (444.95) 668.62 | (4,532.51) (374.70)
Gain/(Loss) on Sale of investments 759.69 1,480.68 62.17 0.37
Interest received 60.47 122.25 86.85 58.52
Dividend Received 12.39 58.84 46.29 0.50
Net cash used innvesting activities (B) (475.23) 1,796.54 | (4,460.02)| 387.43
Cash flow from financing activities
Proceeds/(Repayment) of Short Term Borrowings 59.00 (297.99) 297.99 0.00
Proceeds/(Repayment) of Long Term Borrowings 0.00 0.00 0.00 (3,364.96)
Proceeds from issue of equity shares 0.00 670.82 0.00 0.00
Share application money received 0.00 0.00 0.00 0.00
Finance cost paid (3.36) (18.26) (22.78) (41.76)
Net cash flow from/ (used in) financing activities ( C) 55.64 354.56 275.21 | (3,406.72)
Net increase/(decrease) in cash and cash equivalents (A+B+C)| (721.13) 965.99 (3,209.02)| 2,988.62
Cash and cash equivalents at the beginning of the year 967.63 1.64 3,210.66 | 222.04
Cash and cash equivalents at the closing of the year 246.50 967.63 1.64 3,210.66

a) Cash and Cash Equivalents included in Cash Flow Statement comprise of following (Refer Note 15):

Particulars As at 30 As at31 Asat31l | Asat3l
September,| March, March, March,
2024 2024 2023 2022
Cash in hand 5.74 4.21 0.86 0.43
Balances with banks
Current Account With Banks 68.46 833.03 0.77 3,210.23

Other balances
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Balance in PMS A/c

172.30

130.39

246.50

967.63

1.64

3,210.66

This place has been left blank intentionally.
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GENERAL INFORMATION

Brief Information onCompany and Issue

RegisteredOffice

Ho. No. 1016/pl. No. 377, flat no. Naksha8al floor, Gandhi Nagar, Ambaza
road, Shankar Nagar, Nagpur, Maharashtra, 440043,

Tel.:91-9112221225
Fax:N.A.

E-mail: compliance@nakshatraassetventures.com
Websitewww.nakshatraassetventures.com

Date of Incorporation

July 31,2013

CIN

U74900MH2013PLC246444

Company Category

Companylimited by shares

Registrar of Company

Registraof CompaniesMaharashtra

100, Everest, Marine Drive, Mumbai, Maharashtf@®0002
Tel.: 02222812627

E-mail: roc.mumbai@mca.gov.in

Website www.mca.gov.in

Company
Secretaryand
Compliance
Officer

Ms. Hansdhwani Hitendrabhai Dwivedi
Ho. No. 1016/pl. No. 377, flat no. Naksha8al floor, Gandhi Nagar, Ambaza

road, Shankar Nagar, Nagpur, Maharashtra, 440043,

Tel.: 491-91-9112221229
Fax:N.A.

E-mail: cs@nakshatraassetventures.com

Chief Financial

Mr. Rajendra Niharkumar Majumdar

Officer Ho. No. 1016/pl. No. 377, flat no. Naksha8wal floor, Gandhi Nagar, Ambazali
road, Shankar Nagar, Nagpur, Maharashtra, 440043,
Tel.: +91-91-9112221228
Fax:N.A.
E-mail: cfo@nakshatraassetventures.com
Designated SME Platformof BSE Limited
Stock Address: Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Fort, Mui
Exchange Maharashtra 400001

Bid/ IssueProgramme

*Our Companyin consultation with the BRLM, may consider participation by Anchor Investors in accordance
with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one working day prior to the Issue

Opening Date.

Note: Applications and ankevisions to the same will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian
StandardTime)duringthelssuePeriod atthe ApplicationCentresmentioned in the Application Form, or in the

case of ASBA Applicants, at the Designated Bank Branches except that on the Issue Closing Date application
will be accepted onlypetween 10.00 a.rand 3.00p.m. (Indian Standard@ime).Applications will be accepted

only on Working Days.

Anchor Bid open on{]*
Bid/lssue Closes [
On:

Bid/lssue Opens
On:

All

Pagebb5 of 324


http://www.nakshatraassetventures.com/
mailto:roc.mumbai@mca.gov.in
http://www.mca.gov.in/

DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

Book Running Lead Manager to the Issueand
Underwriter to the Issue.

Registrar to the Issue

Narnolia

@

Narnolia Financial ServicesLimited

Bigshare Services Private Limited

Address201,2ndFloor, MarbleArch, 236B A.J.C
BoseRoad Kolkata, WestBengal 700020 ,India

Telephone+91- 8130678743033- 40501500;

Address: Office No S@&, 6th floor Pinnacle Busine
Park, Next to Ahura Centre, Mahakali Caves R
Andheri (East) Mumbai 400093, India

Tel No: 02262638200

FaxNo.: Not Available

FaxNo.: NotAvailable

Email: pankaj.passi@narnolia.cam
ipo@narnolia.com;

Email:ipo@bigshareonline.com

Website www.narnolia.com

Website www.bigshareonline.com

ContactPersonMr. PankajPasi

ContactPersonMr. Vinayak Morbale

SEBIRegistratiorNo. INM000010791

SEBIRegistratiorNo.: INRO00001385

CIN: U51909WB1995PLC072876

CIN: U99999MH1994PTC076534

Banker to the company

Legal Advisor

L} HDFC BANK

' Legacy”

LAW OFFICES

HDFC Bank Limited

LegacylLaw OfficesLLP

Address:Shivaji Nagar Branch Nagpud40010

Addressl egacyHouse D-18, Kalkaji, New
Delhi- 110019

Tele.N0.:8319721276FaxNo.: NA

Tel No.: +91-9988198262

E-mail: Navdeep.Guptal@hdfcbank.com

Email Id: anand@legacylawoffices.com

Website www.hdfcbank.com

ContactPersonAdv. Gagarmnand

ContactPersonMr. Navdeep Gupta

Enrolmentno.:D/317/1996R)

Statutory Auditor/ Peer ReviewAuditor

Banker to the Issue& Sponsorbank

Shambhu Gupta & CpChartered Accountants

Address: 51513, Manish Chamber, Sonawala Lé
Opp. Hotel Karan Palace, Goregaon, (East), Mur
i 400 063

Al

Tel No.: +91-22 4021 4937/ 4266 1638

Email Id: shambhu.gupta@gmail.com

ContactPersonRajkumar Khatod
(Membership No. 133612)
Firm RegistratiorNo.: 007234C

PeerReviewNo.: 014782

Mar ket Maker
(1]
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DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

S.N. | Name DIN/PAN Category Designation
1.  Amar Vijaykumar Agrawal 03102907 Executive ManagingDirector
2. | Ajay Vijaykumar Agrawal 03122505 Executive Director
3. | Vijaykumar Shubhakaran 07556578 Executive Director
Agrawal
4, Pundarikakshya Dash 10102138 Non-Executive IndependenDirector
5. Mitesh Jitendra Shah 07223380 Non-Executive IndependenDirector
6. | Mangala Ashokkumar Lohiy 10299485 Non-Executive IndependenbDirector

For further details of our directors, please refertothéhapt er ti tl ed #AOur Maeanage
154 of this Red Herring prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Offer,
Bigshare Services Privatamited and/or the BRLM, i.e., Narnolia Financial Services Limited, in case of any
pre-Offer or postOffer related problems, such as n@ceipt of letters of Allotment, credit of allotted Equity
Shares in the respective beneficiary account, unblockiagnofunt in ASBA, etc.

All grievances relatingo the ASBAprocessnaybeaddressed tthe Registrarto thelssue, with aopyto the

relevant SCSBo whom the Application was submitied ASBABidding Locations),giving full details such

as name, address of thgplicant, number of Equity Shares applied for, Application Amount blocked, ASBA
Account number and the Designated Branch of the relevant SCSBs where the Application was submitted by
the ASBA Applicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the BRLM. All
complaintsgueriesor commentseceivedy StockExchange/SEBihallbeforwardedto the BRLM,whaoshall
respond to the same.

SELF-CERTIFIED SYNDICATE BANKS

Thelists of banksthathavebeennotified by SEBI to actasSCSBfor the ApplicationsSupportedy Blocked

Amount (ASBA) Process are provided on the website of SEBI. For details on Designated Branches of SCSBs
collecting the Bid Cum Application Forms, please refer to the below mentioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock
Exchanges, i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brokers,
includingdetailssuchaspostaladdress, telephomaimber aneé-mail address, iprovidedonthewebsiteof the

SEBI (www.sebi.gov.ij and updated frontime to time. For details on Registered Brokers, pleder
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTA=ligible to accept Bid cum Applications forms at the Designated RTA Locations, including
details such as address, telephone number andileaddress, arprovided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsyepdated from time to time.
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COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Bidm Application Forms at the Designated CDP Locations, including
details such as nanaad contact details, apgovided on the websitef Stock Exchange. THhest of branches

of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Forms from the
Designated Intermediaries will be available on the website of the SEBIw.ebi.gov.in on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsykapdated from time tone.

STATEMENT OF RESPONSIBILITY  OF THE BOOK RUNNING LEAD
MANAGER/ STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Narnolia Financial Services Limited is the sole Book Running Lead Manager (BRLM) to the Offer and
all the responsibilities relating to @odination and other activities in relation to the Offer shall be performed
by them.

CREDIT RATING

This beinganissueof Equity Sharescreditratingis notrequired.

IPO GRADING

SincetheIssueis beingmadein termsof Chapter IXof SEBIICDR Regulations, theris norequirementof
appointing an IPO grading agency.

EXPERT OPINION
Exceptasstatedbelow,our Companyhasnot obtainedanyexpertopinion:

Our Companyhasreceivedwritten consentdated,September 232023, fromPeer ReviewAuditor & Statutory
Auditor namely, M/s Shambhu Gupta & CBhartered Accountants (FRBI0O7234C) and legal advisor namely,
M/s Legacy Law OfficesLP respectivelytoincludetheirnameasanexpertasdefinedunderSection2(38)of
theCompanies Act, read with Section 26(5) of the Companies Act 2013.

Thereportof thePeer ReviewAuditor & Statutory Auditoron Statemenof TaxBenefitsandreporton Restated
Financials for the financial years ended March 31, 2024, 2023, 2022 is as included in this Draft Red Herring
Prospectus.

Further,M/s LegacyLaw Offices LLP hasgivenits legal duediligencereport,asincludedin this Draft Red
Herring Prospectus, ielationto the Outstandind.itigations andViaterial Developments dated Decembey 09
2024.

The company has also takemiadustry report, fronbun & Bradstreetlated December 11, 20Zurthermore,
Shubham Jaiswal & Assaociates, Company Secretaries has given due diligence report, as included in this Draf
Red Herring Prospectus, in relation to the Company daéegmber 102024.

Aforementionedconsents havaot beenwithdrawn as on the date of this Draft RedHerring Prospectus.
However, the terrii expert shall not be construed to meaii arpert as defined under the U.S. Securities Act.

All the intermediaries, including Merchant Banker, has relied upon the appropriacy and authenticity of the
same.
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DEBENTURE TRUSTEES

Sincethisis nota debenturéssue appointmentf debenturdérusteds notrequired.

APPRAISAL AND MONITORING AGENCY

Our Company, in compliance with Regulation 262(1) of the SEBI IGR#ulations, shall appoint a
monitoring agency for monitoring the utilization of the Net Proceeds from the Fresh Issue. The relevant details
shall be included in the Red Herring Prospectus. For details in relation to the proposed utilization of the Net
Proceeds from the fresh iss@eoffer forsale s e e A OHdssumc tosn 8Gdkthisddradt Red Herring
Prospectus.

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the basis of the
Draft Red Herring Prospectus/ Red Herring Prospectus within the Price Band, which will be decided by our
Company, in consultation with the BRLM,nd wi | | be advertised in [ 0]
newspaper, [ 6] editions of the Hindi nati onal ne
Registered Office is located, each with wide circulation, at least two working daysgthe Bid/ Offer
Opening Date. The Offer Price shall be finalized after the Bid/ Issue Closing Date. The principal parties
involved in the Book Building Process are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA
process. Pursuant to the UPI Circulars, Retail Individual Bidders may also participate in this Offer through UPI
in the ASBAprocess. Iraccordance witlthe SEBI ICDRRegulations, QIBs biddingn the QIB Portion and
Non-Institutional Bidders bidding in the Nenstitutional Portion are not allowed to withdraw or lower the
size oftheir Bids (in termsof the quantity ofthe Equity Sharesr the Bid Amount)at any stage Retail
Individual Bidders can revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/
Offer Closing Date. Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above
restrictions and the terms ofetiOffer.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation
to this Issue. Inhis regard, our Comparhas appointethe BRLM to managehis Issueandprocure Bids for

this Issue. The Book Building Process is in accordance with guidelines, rules and regulations prescribed by
SEBI and are subject to change from time to time. Bidders are advised to make their own judgment about an
investment through thisrpcess prior to submitting a Bid.

Theprocess of BooBuilding is in accordancevith the guidelines, rules andgulations prescribeloly SEBI
underthe SEBIICDR RegulationsandtheBidding Processearesubjecto changdrom timeto time. Investors

are advised to make their own judgment about investment through this process prior to submitting a Bid in this
Offer.

Biddersshouldnotethatthis Offer is alsosubjectto obtaining(i) final approvalof theRoCaftertheProspectus
is filed with the RoC; and (ii) final listing and trading approvals from the Stock Exchanges, which our Company
shall apply for after Allotment.

For further detail s, pl ease refer to the chapter
page288and247, respectively of this Draft Red Herring Prospectus.

ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS
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For an illustration of the Book Building Process and the price discovery process, please refer to the chapter
titled Al ssue 24 of this ErdfttRedeHérring Rrospeatgse

UNDERWRITING AGREEMENT

Our Company anBRLM to the Issue hereby confirms that the Issue is 100% Underwritten. The Underwriting
agreement is datefe]. Pursuant to the terms of the Underwriting Agreement, the obligations of the
Underwriters are subject to certain conditions specified therein. The Underwriters have indicated their intention
to underwrite the following numbeaf specified securities being offered through this Issue:

Name,Address, Telephone Fax,andEmail  Indicative No. Amount % of the Total

of the Underwriter of Equity Underwritten (Rs. Issue Size
Underwritten

[ 6] [ 6] [ 6] [ 6]

In theopinionof the Boardof Directorsof our Company, theesources ofheabovementionetdnderwriter is
sufficient to enabléhem to dischargthe underwriting obligations in full. Thabovementioned Underwriter
isregisteredvith SEBlunderSectionl2(1)of the SEBI Act or registerecsbrokerswith the StockExchanges.

FILING OF PROSPECTUS

A soft copy of the Red Herring Prospectus and Prospectus shall be filed with SEBI through SEBI Intermediary
Portal athttps://siportal.sebi.gov as per Regulation 246(1) of SEBI (ICDR) Regulations. Pursuant
Regulation 246(2) of SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer document.
A copy of the RedHerring Prospectusind Prospectuslong with the documentsequired to be filed under
Section 26 read with Section 32 of t@@mpanies Act will be delivered to thRegistrar of Companies,
Maharashtra, 100, Everest, Marine Drive, Mumbai, Maharasd®8002.

CHANGE IN THE AUDITOR DURING LAST 3 YEAR

Thefollowing changes haviaken placén the Auditors during the last three years preceding the date of this
Draft Red Herring Prospectus:

Name of the Auditor Date of Date of Reasonfor
Appointment Resignation Change
Pravin Pandya & Co., Chartered 08.08.2019 | 03.07.2023 Due to pre
Accountants occupation

FRN: 043539W

Address107, Pt Floor, Haakim Arcade,
Coffee House Square, Dharampeth, Nagpur
Maharashtra 440010, India

Walker Chandiok & Co. LLP , Chartered 25.07.2023 | 05.09.2023 Our  Company
Accountants and the statuton
FRN: 001076N/N500013 auditor could noj
agree to the ney
Address: 11th Floor, Tower I, One 1erms of
International Center, S B Marg, Prabhadevi engagement.

(W), Mumbai, Maharashtra 400013
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Shambhu Gupta & Co, Chartered
Accountants

FRN.: 007234C 30.09.2023 N.A. N.A.
Address: 51513, Manish Chamber, Sonaw:
Lane, Opp. Hotel Karan Palace, Goregaon,
(East), Mumbai 400 063

WITHDRAWAL OF THE ISSUE
Our Companyn consultation with the BRLM, reserves the right not to proceed with the Issue at any time after

the Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company would
issuea public noticein the newspapersn which theprelssueadvertisementsverepublishedwithin two (2)

days of thdssueClosing Dateor suchother timeas maybe prescribedoy SEBI, providingreasons for not
proceeding with théssue. TheBRLM, through theRegistrar to théssue, shall notify th&CSBs to unblock

the bank accounts of the ASBA Applicants within one (1) day of receipt of such notification. Our Company
shall also promptly inform SME platform of BSE on which the Equity Shares were proposed to be listed.
Notwithstanding the foregoingi¢ Issue is also subject to obtaining the final listing and trading approvals from
SME platform of BSEwhich our Company shall apply for after Allotment. If our Company withdraws the
Issue after the Issue Closing Date and thereafter determines thatptosged with an IPO, our Company

shall be required to file a fresh Red Herring Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Company antheBRLM have entered into a tripartisgreement datdd], with [], the Market Maker for
this Issue, to the Market Making Agreement d4fgdduly registered with SME platform of BSE to fulfill the
obligations of MarkeMaking:

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, anids amendments frortime to time and thecirculars issuedy the BSEand SEBI regarding

this matter from time to time. Following is a summary of the key details pertaining to the Market Making
arrangement:

1. The Market Maker shall be required to providewed/ quote for 75% of the time in a day. The same shall
be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance
for eachandeveryblackout periodwhenthequotesarenot beingofferedby the MarketMaker.

2. Thepricesquotedby Market Maker shallbein compliancewith the Market Maker SpreadRequirements
andother particularasspecifiedor aspertherequirement®f BSELimited andSEBIfromtimetotime.

3. The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less
than Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his emtivolding in that scrip in one lot along with a declaration to the
effect to the selling broker.

4. Executionof theorder athequotedpriceandquantitymust beguaranteethy theMarket Maker(s) for the
guotes given by it.

5. Therewould notbemorethanfive MarketMakersfor a scriptatanypoint of time andthe MarketMakers
may compete with other Market Makers for better quotes to the investors.

6. On thefirst day of thdisting, there will bepre-opening session (call auction) and thereaftetrdding will
happenas per the equity markethours. The circuits will apply from the first day of the listing on the
discovered price during the popen call auction.
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7. TheMarker maker may also esent in thepening call auction, but thei®noobligation on hinto do
so.

8. There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchanges vamdemajeure will be applicable for
non-controllable reasons. The decision of the Exchange for deciding controllable ancbntrollable
reasons would be final.

TheMarketMaker(s)shallhavetheright to terminatesaidarrangemenby giving a onemonthnoticeor on
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacemen
Market Maker(s).In caseof terminationof the abovementionedMarket Making agreement prior to the
completion of the compulsory Market Making period, it shall be the responsibility of the BRLM to arrange
for another Market Maker in replacement during the term of the notice period being Isetiretarket
Maker but prior tothe dateof releasingthe existingMarket Maker fromits duties inorder toensure
compliancewith therequirements ofegulation261 ofthe SEBI (ICDR) Regulations, 2018. Further, our
Company and the BRLM resertieeright to appoint other Market Makers either aseplacemenof the
currentMarketMaker or asanadditionalMarket Maker subjectto thetotal number of Designateblarket
Makers does not excedile or asspecifiedby the relevant laws and regulations applicahlethat
particulargpointof time. TheMarket MakingAgreement isvailablefor inspectiorat our registered office

from 11.00 a.m. to 5.00 p.m. on working days.

9. Risk containment measures and monitoring for Market Makers:SME Platform of BSE will have all
margins which are applicableon the BSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR)
Margin, Extremel.ossMargin, SpeciaMarginsandBaseMinimum Capitaletc. BSEcanimpose any other
margins as deemed necessary from dicgme.

10. Punitive Action in case of default by Market Maker: SME Platform of BSE willmonitor the obligations
on a real time basis and punitive action will be initiated for any exceptions andfocarapliances.
Penaltied fines maybeimposedoy the Exchangeonthe Market Makers, ircase hés not able to provide
the desired liquidity in a particular security as per the specified guidelines. These penalties/ fines will be
set by the Exchange frotime to time. The Exchange will impose a penalty onMlaeket Make(s) in
case hés not present in the markédffering two way quotes) for at least 75%tlbétime. Thenatureof
thepenaltywill bemonetaryaswell assuspensioin marketmakingactivities/tradingmembership.

The Department dburveillance and Supervision of the Exchange would decide and publish the penalties/
fines/suspensiofor anytypeof misconductmanipulationbtherirregularitiesby theMarket Makers from
time to time.

Price Band and Spreads: Pursuant to SERIular number CIR/MRD/DSA/31/2012 dated November 27,
2012, limits on the upper side for Markets Makers during market making process has been made applicable,
based on the issue size and as follows:

Buy quote exemptionthreshold Re-Entry threshold for buy
. (including mandatory initial guote (including mandatory
IssueSize . . s
inventory of 5% of the IssueSize) initial inventory of 5% of
the IssueSize)
Up to Rs.20 Crore 25% 24%
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Rs.20 Crore to Rs.50 Cror% 20% ‘ 19%
Rs.50 Crore to Rs.80 Cror# 15% ‘ 14%
Above Rs.80 Crore ‘ 12% ‘ 11%

The MarketingMaking arrangementiradingandotherrelatedaspectsncludingall thosespecifiedabove
shallbesubject taheapplicableprovisions oflaw and/or norms issuday SEBI/BSE frontimetotime.

The trading shall take place in the TFT segmeffior the first 10 daysfrom commencemenof trading.
The price bandshall be 20%and the Market Maker Spread (difference between the sell and the buy
quote) shall bewithin 10% or as intimated b¥xchange from time tdime.

This space has been I¢blank intentionally.
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CAPITAL STRUCTURE

The Equity Share Capital of our Company, as on the date @ithisRed HerringProspectuand after giving
effect to the Issue is set forth below:

(Rupeesn Lakhs, except share data)
Sr. | Particulars Amount
No. Aggregate Aggregate value
Nominal Value | at Issue Price

A. | Authorised Share Capital®
12,25,00, 000 Equity Shar ¢g2450.00 -

B. | Issued, Subscribed and PaidJp ShareCapital before the
Issue
8,94,42,220 Equity Shar es| 1788.84 -

C. | Present Issue in terms of this Draft Red Herring | 618.66 [0]

Prospectus?

Issue of up to 3,09,33,000 Equith&es having Face Valy

ofRs.Z-each at a prEkquitgShard Rs

Which comprises

(a) Fresh Issue c2,66,34,00Equi ty Shar e{532.68 [ 0]
fulypaidup of our Company f
per Equity Share

(b) Offer for Sale of 42,99,000 Edy Shares of face valu
of /-e2a.cOh0 at a price of

Of which:
D. | Reservation for Market Maker portion
1548,00Equi ty Shares of-upofolr| 30.96 [ 0]

Company for cash at a pri
E. | NetIssue to the Public

[ 0] Equity Shares o-fip of our|[ 0] [ 0]
Company for cash at a pr
(including premium of [

Of which ©:

[ 0] Equi Shares o-fip of our|[ 0] [ 0]

ty
Company for cash at a pr
(including premium of
available forallocation to Retail Individual Investors of (
t o 2.00 Lakh
[ 0] Equity Shares o-fipofourf[ 0] [ 0]
Company for cash at a pr
(including premium of
available for allocation to Retail Individual Investors of
to 2.00 Lakh

F. | Issued, Subscribed and Paidip Share Capital after the

Issue

11,60,76,22Equi ty Shares of 2,321.52 -
G. | Securities Premium Account |

Before the Issue 491.93

After the Issue [ 0]

@ For details in relation to the changes in the authorised share capital of our Company, please refer to section
t i t Higady afid Certain Other Corporate MattersAmendments to our Memorandum of Associatimn

on pagel49of the Draft Red Herring Prospectus.

@ The Issue has been authorized by a resolution of our Board of Directors through their meeting dated
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September 2 2024 and by a special resolution of our ShareholdersAanual General Meeting dated
September 27, 2024

® Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at
or above the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met with
spill-over from any of the otheategories or a combination of categories at the discretion of our Company in
consultation with the Lead Manager and Designated Stock Exchange. Sueseistah over, if any, would

be affected in accordance with applicable laws, rules, regulatiodsyaielines.

CLASS OF SHARES

As on date of this DraRed HerringProspectus, our Company has only one class of shares i.e., Equity Shares

of 7 2.00 each. Al l Equity Shares issued are ful
convertible instruments as on the date of this DRl HerringProspectus.
NOTES TO CAPITAL STRUCTURE
1. Changes in Authorized Equity Share Capital of our Company:
Sr. | Particulars of Increase | Cumulative | Face Cumulative | Date of | Whether
No. No. of | Value of | Authorized | Meeting AGM /
Equity Equity Share EGM
Shares Share Capital
1 Upon Incorporation 50,000 10.00 5,00,000 Upon N.A.
(July 31, 2013) Incorporatior
2 Increase in Authorise( 20,50,000 | 10.00 2,05,00,000 | January 15| EGM
Capital fr g 2021
to 2,05, 00,
3 Increase in Authorised | 40,50,000 | 10.00 4,05,00,000 | April 6, 2022 EGM
Capital fro
2,05,00,00Q o
4,05,00,000
4 Increase in Authorised | 1,65,00,000 | 10.00 16,50,00,000 August 29, 2023 EGM
Capital fro
4, 05,00, 000
16,50,00,000
5 Increase in Authorised | 2,20,00,000 | 10.00 22,00,00,000 September 4| EGM
Capital fro 2023
16,50, 00, 00
22,00,00,000
6 Increase in Authorised | 2,40,00,000 | 10.00 24,00,00,00¢G September 27 AGM
Capital from 2024
22,00, 00,
24,00, 00,
7. Increase in Authorised | 2,45,00,000 | 10.00 24,50,00,00Q October 22| EGM
Capital from 2024
24, 0Qo 00,
24,50, 00,
8. | Equity Shares of Rs. 12,25,00,000 2.00 24,50,00,000 October 22| EGM
10/ each be subdivided 2024
into 5 equity shares of
Rs. 2/ each

* The company has been incorporated on Rily2013
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2. History of Issued and Paldp Share Capital of our Company

The history of the equity share capital of our Company is set forth below:

Date of | Number of | Face | Issue | Nature of | Nature of | Cumulative | Cumulative | Cumulativ
allotment Equity value | Price | Consider | allotment | number of | paid-up e Securities
Shares ® ® ation Equity Equity Premium
allotted Shares Share ®
capital )
Upon 50,000 10.00 | 10.00 | Cash Subscriber | 50,000 5,00,000 NA
Incorporation to the
(July 31, 2013) MOA?
February 27| 14,13,600 10.00 | 20.00 | Cash Right 14,63,600 1,46,36,000 | 1,41,36.000
2021 Issué
September 02 1,46,36,000 | 10.00 | - NA Bonus 1,60,99,600 | 16,09,96,000| -
2023 Issué
January 232024 | 17,88,844 10.00 | 37.50 | Cash Private 1,78,88,444 | 17,88,84,440| 4,91,93,210
Placemerft
October 22, 2024 7,15,53,776 | 2.00 |- NA Splitting of | 8,94,42,220 | 17,88,84,440| 4,91,93,210
Shares

Notes:

1. Initial Subscribers to the Memorandum of Association of our Compatd/50,000Equity Shares each of

f ace val ufdlypaid up as pér@hé details given below:

Sr. No | Names of Allottees Number of Equity Shares
1 Ms. Rupa Agrawal 20,000
2 Ms. Simple Agrawal 20,000
3 Ms. Seema Alok Khetan 9,996
4 Mr. Vijaykumar Shubhkaran Agrawal 1
5 Ms. Girijadevi Vijaykumar Agrawal 1
6 Mr. Sharadkumar Shubhkaran Agrawal 1
7 Ms. Nanda Sharadkumar Agrawal 1

Total 50,000

2. Rightlssueoftl 4, 1E&gau0 Gy Shares of Face Value of 10.

February 27, 2021he details of which is given below:

Sr. Name No. of Equity Shares allotted
No.
1 Amar Agrawal HUF 57,500
2 Ankur Agrawal HUF 50,000
3 Ayushi Agrawal 43,750
4 Girupal Financial Consultancy Private Limited 80,000
5 Kunjbihari Agrawal 17,500
6 Kusum Agrawal 40,000
7 Nakshatra Arts Private Limited 92,500
8 Nakshatra InsolvencRResolution Professionals Limited 4,50,000
9 Nanda Agrawal 45,000
10 Rajendra Majumdar 70,000
11 Seema Khetan 4,67,350
Total 14,13,600
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3. Bonus Issue 01,46,36,00Equi t vy

Shares of

Face Value of

10.

02,2023, in the ratio of 10:1 i.e., 10 (Ten) Bonus Equity Shares for every 01 (One) existing Equity Share
of the Company of Rs. 1:0/Rupees Ten Only) eacthe details of which is given below:

Sr. Name No. of Equity Shares allotted
No.
1 Ajay Agrawal 30,50,010
2 Amar Agrawal 28,73,500
3 Ajay Agrawal (HUF) 6,00,000
4 Amar Agrawal (HUF) 5,75,000
5 Simple Agrawal 7,00,010
6 Rupa Agrawal 10,00,000
7 Vijaykumar Agrawal 12,12,470
8 Nakshatra InsolvenciResolution Professionals Limited 29,00,000
9 Nakshatra Arts Private Limited 9,25,000
10 Girupal Financial Consultancy Private Limited 8,00,000
11 Alok Khetan 10
Total 1,46,36,000

4. Private Placement of 17, 88 13800 dachmtwpypreniym ofRs.27t5@ eacho f
on January 23, 202the details of which is given below:

Sr. Name No. of Equity Shares allotted
No.
1 Tano Investment Opportunities Fund 17,88,844

Total 17,88,844

5. SubDivision (Stock Split) of EquityShares of the Company for Rs. -Ll(Rupees Ten Only) Each to Rs.
2/- (Rupees Two Only) each on October 22, 2@B4 details of which is given below:

Sr. Name Shares % of | Face Value | Shares Post Split
No. Held Pre | Holding 5:1
Split
1 Ajay Agrawal 33,565,011 | 18.76% | Rs 2- 1,67,75,055
2 Amar Agrawal 31,60,850 | 17.68% | Rs 2} 1,58,04,250
3 Ajay Agrawal (HUF) 6,60,000 3.69% Rs 2f 33,00,000
4 Amar Agrawal (HUF) 6,32,500 3.54% Rs 2/ 31,62,500
5 Simple Agrawal 7,70,011 4.30% Rs 2/ 38,50,055
6 Rupa Agrawal 11,00,000 | 6.15% Rs 24 55,00,000
7 Vijaykumar Agrawal 13,33,717 | 7.46% Rs 2/ 66,68,585
Nakshatra Insolvency Resolutic Rs 2/
8 Professionals Limited 31,90,000 | 17.83% 1,59,50,000
9 Nakshatra Arts Private Limited| 10,17,500 | 5.69% Rs 24 50,87,500
Girupal Financial Consultang Rs 2/
10 Private Limited 8,80,000 4.92% 44,00,000
11 Seema Khetan 11 0.00% Rs 24 55
Tano Investment Opportunitie Rs 2/
12 Fund 17,88,844 | 9.99% 89,44,220
Total 1,78,88,444| 100.00% | Rs 2¢ 8,94,42,220

6. Issue of Equity Shares for Consideration other than Cash.

Except as disclosed in poidtabove, we have not issued any Equity Shares for consideration other than cash.
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7. Our Company has not allotted any Equity Shares pursuant to any scheme approved under S&9#%n 391
of the Companies Act, 1956 and Section-23@ of the Companies A@Q013.

8. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for
our employees, and we do not intend to allot any shares to our employees under Employee Stock Option
Scheme / Employee Stock Purchase Scheme from the propssed As and when, options are granted to
our employees under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share
Based Employee Benefits) Regulations, 2014.

9. Issueof Equity Shares at price lower than the Issue Price during the preceding 1 (one) year.

Our Company has not issued any Equity Shares at a price lower than the Issue Price during a period of one
year preceding the date of tlsaft Red HerringProspectusexcept as disclosed below:

Date of | No. of Equity | Face Value| Premium | Issue Reasons of Allotment

Allotment Shares (€3) (€3] Price )

January 23| 17,88,844 10.00 27.50 37.50 Private Placement of 17,88,84

2024 equity shares to Tano Investme
Opportunities Fund.

This space has been left blantentionally.
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10.0ur Shareholding Pattern

The table below presents the current shareholding pattern of our Company as on the date of Resl BisftingProspectus

S = = S 22 “LE S 31328 Number of [ €3
S S 2 s _| 25 SEO o 2y o5 3 Shares <3
e = o ° 0N > = i ©g 3 .8
© £ 2 82| o 2] L= o - Number of Voting Rights held in each class of 3 2 g = S | IS 9f pledged or % by
£ g 5 o| 58| £2 o © o 254 ¢ 58| Locked in . >8
< ) T = 5 n < 0o o securities (IX) 587 © 0o otherwise E o
@ 2 °s 22| 09 cX ©0 ,< w | shares (XI) | o imbered zE
= o = cwn| & > o «© oS 9 o
s| °® g >3z (&8 2% w9 | Egp5_ — = 52| E22 (i 5 %
> > 7 52 c| 95 g > 2 2 85q | NoofVoting Rights 5. | 55| 2 on|No|[Asa% | No | As a % cS
S S 5 =9 °2| 5% £ s =_5 5 > o | _ © 3 S8 S EE| @ |of total | (&) | of total 2 =
2 3= | & G 8 s3| sgl ZE= SEgbi |23 s | £ g P s81833 Shares SIEES | e
O = p Z5 Z3| z0 S wnel3dL |ouw o |l F ESE| 20 wnadl held (b) held (b) zeco
A Promoters | 10 8,04,98,000 - - | 8,04,98,000 90.0 8,04,98,000[ - 8,04,98,000, 90.00 - 90.00 - - - - 8,04,98,000
& Promoter
Group
B Public 1 89,44,220 - - 89,44,220 10.00 89,44,220| - 89,44,220| 10.00 - 10.00 - - - - 89,44,220
C Non - - - - - - - - - - - - - - - - - -
Promoter
Non - Public
Shares - - - - - - - - - - - - - - - - -
underlying
DRs
Shares held - - - - - - - - - - - - - - - - -
by
Employee
Trusts
Total 11 8,94,42,220 - - | 8,94,42,220 100.00 8,94,42,220, - 8,94,42,220| 100.00 - | 100.00 - - - - 8,94,42,220
Notes
1. As on date of this DrafRed HerringProspectus 1 Equity share holds 1 vote.
2. We have only one class of Equity Shares of face value of 2.00 each.

3. Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligatkieslasure Requirements), Regulations, 2015,
one day prior to the listing of the Equity shares. The shareholding pattern wipldeded on the Website of the Stock Exchange before commencement of trading of such
Equity SharesFurther All the Shares are in demat form

This space has been left blank inteatially.
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11.As on the date of the Draft Red Herring Prospectus, there are no partlyppsigires/ outstanding convertible
securities / warrants in our Company.

12 Details of Major Shareholders:

a) List of shareholders holding 1% or more of the pgidcapital of our Company as on date of this DRdd
Herring Prospectus:

Sr. | Particulars No. of Shares % of Pre-Issue
No. Capital
1 Amar VijaykumarAgrawal 2,24,72,835 25.13%
2 Ajay VijaykumarAgrawal 1,67,75,055 18.76%
3 Nakshatra Insolvency Resolution Professionals Limited 1,59,50,000 17.83%
4 Tano Investment Opportunities Fund 89,44,220 9.99%
5 Rupa Agrawal 55,00,000 6.15%
6 Nakshatra Arts Private Limited 50,87,500 5.69%
7 Girupal Financial Consultancy Private Limited 44.00,000 4.92%
8 Simple Agrawal 38,50,055 4.30%
9 Ajay Agrawal (HUF) 33,00,000 3.69%
10 | Amar Agrawal (HUF) 31,62,500 3.54%
Total 8,94,42,165 99.99%

b) List of shareholders holding 1% or more of the pgidcapital of oucompany as on date ten days prior to the
date of this DrafRed HerringProspectus:

Sr. | Particulars No. of Shares % of Pre-Issue
No. Capital
1 Amar VijaykumarAgrawal 2,24,72,835 25.13%
2 Ajay VijaykumarAgrawal 1,67,75,055 18.76%
3 Nakshatra Insolvency Resolution Professionals Limited 1,59,50,000 17.83%
4 Tano Investment Opportunities Fund 89,44,220 9.99%
5 Rupa Agrawal 55,00,000 6.15%
6 Nakshatra Art®rivate Limited 50,87,500 5.69%
7 Girupal Financial Consultancy Private Limited 44,00,000 4.92%
8 Simple Agrawal 38,50,055 4.30%
9 Ajay Agrawal (HUF) 33,00,000 3.69%
10 | Amar Agrawal (HUF) 31,62,500 3.54%
Total 8,94,42,165 99.99%

c) List of shareholders holding 1% or more of the pgpdcapital of our company as on date one year prior to the
date ofthis DraftRed HerringProspectus

Sr. No. | Particulars No. of Shares % of Pre-Issue
Capital

1. Ajay Agrawal 33,55,011 20.84%
2. Nakshatra Insolvency Resolution Professionals Limit; 31,90,000 19.81%
3. Amar Agrawal 31,60,850 19.63%
4. Vijaykumar Agrawal 13,33,717 8.28%
5. Rupa Agrawal 11,00,000 6.83%
6. Nakshatra Arts Private Limited 10,17,500 6.32%
7. Girupal Financial Consultancy Private Limited 8,80,000 5.47%
8. Simple Agrawal 7,70,011 4.78%
9. Ajay Agrawal HUF 6,60,000 4.10%
10. | Amar Agrawal HUF 6,32,500 3.93%
Total 1,60,99,589 99.99%
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d)

List of shareholders holding 1% or more of the pgidcapital of our company as on date two year prior to the
date ofthis DraftRed HerringProspectus

Sr. No. | Particulars No. of Shares % of Pre-Issue
Capital

1. Seema Khetan 4,67,350 31.93%

2. Nakshatra Insolvency Resolution Professionals Limity 4,50,000 30.75%

3. Nakshatra Arts Private Limited 92,500 6.32%

4, Girupal Financial Consultancy Private Limited 80,000 5.47%

5. Rajendra Niharkumar Majumdar 70,001 4.78%

6. Amar Agrawal HUF 57,500 3.93%

7. Ankur Agrawal HUF 50,000 3.42%

8. Nanda Agrawal 45,001 3.07%

9. Ayushi Agrawal 43,750 2.99%

10. | Kusum Agrawal 40,000 2.73%

11. | Amar Agrawal 20,000 1.37%

12. | Ajay Agrawal 20,000 1.37%

13. | Kunjbihari Agrawal 17,500 1.20%
Total 14,53,602 99.32%

13. Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorpora

14.

15.

16.

17.

and there are no outstanding convertible instruments as on datelfafiiRed HerringProspectus

OurCompany has not made any puligisuegincluding any rights issue to the public) in the preceding two years.
There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, Ric
issue or in any other manner during the period commencing from the dateDiéfii®ed Herring Prospectus
until the Equity Shares of our Company have been listed or application money unblocked on account of faill
of Issue.

Our Company does not have any intention or proposal to alter its capital structure within a period of 6 (si
months from the date of opening of the Issue by way of split / consolidation of the denomination of Equity Shat
or furtherissue of Equity Shares whether preferential or bonus, rights or further public issue basis.

Details of our Promoters Shareholding

As on the date of thiBraft Red Herring Prospectusur Promoterd/r. Amar VijaykumarAgrawal Mr. Ajay

Vijaykumar Agrawal M/s Ajay Agrawal HUF and Amar Agrawal HUF, hold 4,57,10,390 Equity shares
representing 51.24 of the preissued, subscribed and paid Equity Share capital of our Company.

This space has been left blank intentionally.
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a) Build-up of our Promotero6s shareholding in Our Comp

a. Mr. Amar Vijaykumar Agrawal

Issue / Yo Ol pre-
Date of Number of Face e : . Issue
. Acquisition | Considerati :
Allotment / Equity Value Nature of Issue equity
/ Transfer on
Transfer Shares (€3) Price (%) share
capital
Gift from Ms.
November 07,| 55000 | 10.00 NA Otherthan | g hle Amar 0.02%
2013 Cash
Agrawal
August 21, Other than Gift from Ms. 0
2023 267,350 10.00 NA Cash Seema Khetan 0.30%
September 02, 58 73500 | 10.00 NA Otherthan | ponus Allotment | 3.21%
2023 Cash
0ct20(;32e£ 22, | 126,43,400| 2.00 NA NA Stock Split 14.14%
Gift from Mr.
December 02,1 g4 65 585 | 2.00 NA Otherthan |\ uakumar 7.46%
2024 Cash
Agrawal
Total 2,24,72,835 25.13%
2. Mr. Ajay Vijaykumar Agrawal
Issue / o B -
Date of Number of Face o . . Issue
. Acquisition | Consideratio X
Allotment / Equity Value Nature of Issue equity
/ Transfer n
Transfer Shares (€3) . share
Price ) !
capital
Gift from Ms.
November07.| 55000 | 10.00 NA Otherthan | " b3 Amar 0.02%
2013 Cash
Agrawal
August 18, Other than Gift from Nanda 0
5023 45001 10.00 NA Cash Agrawal 0.05%
August B, Other than | Gift from Kusum 0
2023 40,000 10.00 NA Cash Agrawal 0.04%
August 21, Other than Gift from Seema 0
5023 2,00,000 10.00 NA Cash Khetan 0.23%
September 2, | 3550010 | 10.00 NA Otherthan | g5 Allotment | 3.42%
2023 Cash
OCtzog’; 22, | 1,34,20,044 | 2.00 NA NA Stock Split 15.00%
Total 1,67,75,055 18.76%
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3. M/s Ajay Agrawal HUF

Issue / 0 @[
Date of Number of Face o . . Issue
. Acquisition | Consideratio :
Allotment / Equity Value Nature of Issue equity
/ Transfer n
Transfer Shares ® . share
Price ) :
capital
Transfer from
Nakshatra
March 03,2023 60,000 | 10.00 |  20.00 Cash Insolvency 0.07%
Resolution
Professional
Limited
September 02, Other than 0
2023 6,00,000 10.00 NA Cash Bonus Issue 0.67%
OC%’;‘; 22, | 26,40,000 | 2.00 NA NA Stock Split 2.95%
Total 33,00,000 3.69
4. M/s Amar Agrawal HUF
Issue / o O D=
Date of Number of Face L . . Issue
. Acquisition | Consideratio X
Allotment / Equity Value Nature of Issue equity
/ Transfer n
Transfer Shares ® . share
Price ) :
capital
February 27, .
2021 57,500 10.00 20.00 Cash Right Issue 0.06%
September 02, Other than
2023 5,75,000 10.00 NA Cash Bonus Issue 0.64%
October 22, _
2024 25,30,000 2.00 NA NA Stock Split 2 83%
Total 31,62500 3.54%

Notes:

1 None of the shardselonging to our Promoters have been pledged till date.

T The entire Promoter 6s -m ffranrtme datesohaldtnhent bf é¢he squith sharest
issued through thiBraft Red Herring Prospectumr periods as per applicable Regulations of the SEBI
(ICDR) Regulations.

1 Allthe shares held by olromotersvere fully paidup on the respective dates of acquisition of such shares.

This space has been left blank intentionally.
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18. The shareholding pattern of our Promotétsomoter Groumand Publicbefore and after the Issue is set forth

below:
Pre-Issue Post-Isuue
Name of share holder No. of equity As a % of NO'.Of As a % of
. equity :
Shares Issued Capital Issued Capital
Shares
Promoter
Mr. Amar VijaykumarAgrawal 2,24,72,835 25.13%| 2,24,72,835 19.36%
Mr. Ajay VijaykumarAgrawal 1,67,75,055 18.76%| 1,67,75,055 14.45%
Ajay Agrawal (HUF) 33,00,000 3.69% 33,00,000 2.84%
Amar Agrawal (HUF) 31,62,500 3.54% 31,62,500 2.72%
TOTAL (A) 4,57,10,390 51.11%| 4,57,10,390 39.38%
Promoter Group
Ms. Simple Agrawal 38,50,055 4.30% 17,02,055 1.47%
Ms. Rupa Agrawal 55,00,000 6.15% 33,49,000 2.89%
Ms. Seema Khetan 55 0.00% 55 0.00%
Nakshatra Insolvency Resolution 1,59,50,000 17.83%| 1,59,50,000 13.74%
Professionals Limited
Nakshatra Arts Private Limited 50,87,500 50,87,500 4.38%
E;Imtpg Financial Consultancy Private 44,00,000 4.92% 44,00,000 3.79%
TOTAL (B) 3,47,87,610 38.89% | 3,04,88,610 26.27%
Public
Public 89,44,220 9.9% 89,44,220 7.71%
IPO 0 0.00%| 3,09,33,000 26.65%
TOTAL (C) 89,44,220 9.990 | 3,98,77,22(Q 34.35%
GRAND TOTAL (A+B+C) 8,94,42,220 100.00% | 11,60,76,220 100.00%
1 9AVERAGE COST OF ACQUISITION
The average cost of acquisition per Equity Share
amount paid by them to acquire our Equity Shares,
TR
Name of the Promoter No. of Shares held ** MRS o e AcqwsmonRgr;
Mr. Amar VijaykumarAgrawal 2,24,72,835 Nil
Mr. Ajay VijaykumarAgrawal 1,67,75,055 Nil
M/s Ajay Agrawal (HUF) 33,00,000 0.36
M/s Amar Agrawal (HUF) 31,62,500 0.36
*The average cost of acquisition of Equity Shares by
account the amount paid by them to acquire and Shareets
obale consideration divided by net quantity of
** fHubision of shares has been taken into consideration

* As

CertiBadted 8Byt rM/,s Chartered
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The average cost of acquisition per Equity Shares
Prospectus i s:

Name of the Shareholder Category No. of shares held Weighted Average Price* (in Rs.)
Simple Agrawal Promoter Groug 38,50,055 0.51
Rupa Agrawal Promoter Groug 55,00,000 0.40

20. We have 11Elever) Shareholders as on the date of iiaft Red Herring Prospectus
21. We hereby confirm that
9 There has been no acquisition, sale or transfer of Equity Shares by our Promoters, Promoter Group, Direc

and their immediate relatives in the last 6 months preceding the date of filing @fréfisRed Herring
Prospectugxceptas the details disclosed below:

Date of Transfer | Name of Transferor Name of Transferee Nature of Transfer | No. of shares

December 074 Vijay KumarAgrawal | Amar Vijaykumar Other hian cash (&t) | 66,68,585
2024 Agrawal

1 No financing arrangements have been entered into by the members of the Promoter Group, the Directors
their relatives for the purchase by any other person of the securities of our Company other than in the nor
course of business of the financing gntiuring a period of six months preceding the date of filing of this
Draft Red Herring Prospectus

22.Det ai l s of mi ni mum Promotersd® contribution | ocke

Pursuant to Regulations 14 and 16 of the SEBI ICDR Regulations, an aggregate of 20% of the fully diluted Po
Of fer Equity Share capital of our Company held b
contribution and locketh for a periodof eighteen months or any other period as may be prescribed under
applicable |Iaw, from the date of All otment (APro
of 20% shall be locked in for a period of six months from the Allotment.

As on the date of this Draft Red Herring Prospectus, our Promoters hold in aggrBgeite,39Equity Shares,
which constitute$1.12%6 of the issued, subscribed and paEquity Share capital of our Company.

Our Promoters have given consent to include such number of Equity Shares held by them, in aggregate, as |
constitute 20% of the fully diluted pestf f er Equi ty Share capital of ou
Our Promoters have agreed not to deg sell, transfer, charge, pledge or otherwise encumber in any manner
the Promotersd Contribution from the date ofinthi
period specified above, or for such other time as required under SE Regulations, except as may be

permitted, in accordance with the SEBI ICDR Regulations.

The details of Equity Shares held by our Promoters, which will be lecked f or mi ni mum

contribution for a period ahreeyears from t he date of All otment as
below:
Name of Number | Numbe | Date of | Face Allotment/ Nature of | % of the
Promoter of r of Allotm | Value Acquisition | Transacti | postOffer
Equity Equity | ent/ per price per on paid-up
Shares | Shares | transfe | Equity Equity Capital
held locked- | r of Shares | Share )
in** Equity | ®
Shares
[ 6] [ 6] [6] [[O6] [[06] [ 6] [ 6] [ 6]

We confirm that the minimum Promoters contribution of 20.00% which is subject téndok 3 yearsdoes
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not consistof:

a) Equity Sharesacquiredduringthe precedinghreeyearsfor consideratiorotherthancashandrevaluation
of asset®r capitalizatiorof intangibleassets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilization
revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which

ineligible for minimum Promoters contributip

¢) Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Pric
d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are ni

subject to any pledge.

e) Equity Shares for which specific written consent has not been obtained from the shareholders for inclusit

of their subscriptiolin the minimumPromotergContributionsubjectto lock-in.

Reg No.

Promoters’ Minimum Contribution
Conditions

Eligibility Status of Equity Shares
forming part of Promoters
Contribution

237 (1) (aXi)

Specified securities acquired during t
preceding three years, if they are acquil
for consideration other than cash a
revaluation of assets or capitalisation
intangible assets is involved in suq
transaction

The Mini mum Pr omg
does not consist of such Equity shal
which  have been acquired fq
consideration other than cash a
revaluation of assets or capitalisation
intangible asset$ience Eligible

237 (1) (a) (i)

Specified securities acquired during t
preceding three years, resulting from
bonus issue by utilisation of revaluati
reserves or unrealised profits of the issi
or from bonus issue against equity shal
which are ineligible for minimum
pr omo tngribusioh. c o

The Minimum Pr omo
does not consist of such Equity shar
Hence Eligible.

237 (1) (b)

Specified securities acquired by i
promoters and alternative investme
funds or foreign venture capital investg
or scheduled commercial banks or pub
financial institutions or insuranci
companies registered with Insuran
Regulatory and DevelopmeAtthority of
India [or any norindividual public
shareholder holding at least five per ce
of the postissue capital or any entit
(individual or nonindividual) forming
part of promoter group other than tf
promoter(s)], during the preceding ol
year ata price lower than the price
which specified securities are beir
offered to the public in the initial publig
offer:

The Mini mum Pr omgd
does not consist of such Equity shar
Hence Eligible.

237 (1) (c)

Specified securities allotted to th
promoters and alternative investme

funds during the preceding one year a

The Mini mum Pr omg
does not consist of such Equity shar
Hence Eligible.
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price less than the issue price, agai
funds brought in by them during thj
period, in case of an issuer formed
conversion of one or more partnersk
firms or limited liability partnerships
where the partners of the erstwhi
partnership firms or lited liability
partnerships are the promoters of f{
issuer and there is no change in {

management.
237 (1) (d) Specified securities pledged with aj Ou r Promotero6s h
creditor. shares with any creditors. According

t he mi ni mum Pr om
does not consist of such Equity Shar
Hence Eligible.

In termsof Regulation241 of the SEBI (ICDR) Regulations2018,our Companyconfirmsthat cettificates of
Equity Share which are sibjed to lock in shal contain the inscription fi Mn-Transferble @nd specify the
lock-in period and in case such equity shares are demateridtize@ompany shaénsurethatthelock in is
recordedoy the Depository.

Equity Shareslockedin for one year.

In additionto aboveEquity Shareghatarelockedin for three yearsistheminimumP r o m o dordribigidan,

the promoters and public piesue shareholding of Equity Share capital of our Company, O0Equity Shares
shall belocked in for a period of one year from the date of Allotment in the Public Issue. Further, suith lock
of Equity Sharesvould be createdasperthebye lawsof the Depositories.

Pledgeof Lockedin Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the ldnkiEduity Shares held bgur
Promoters can be pledged only with any scheduled commercial banisblic financial institutionsas
collateralsecurityfor loans grantetby suchbanks offinancialinstitutions,subjectto thefollowing:

T I n case of Mi rCommibution, Rhe tcoamochasebees granted to the issuer company or its
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pesgey of
sharess oneof thetermsof sanctiornof the loan.

fIn case of Equity Shares held by Promoters in
equitysharess oneof thetermsof sanctiorof theloan.

However,lock in shall continuepursuantto the invocationof the pledgeand suchtransfereeshall not be
eligibleto transferthe equitysharedill thelockin periodstipulatedhasexpired.

Transferability of Lockedin Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Semndities
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, Zifdlicaisle:

1 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDF

Regul ations, 2018 may be transferred to ato@t he
new promoter(s) or persons in control of our Company, subject to continuation-of lackheremaining
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23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

period with transferee and such transferee shall not be eligible to transfer them till the pecliod
stipulatedhasexpired.

1 The equity shares held by persons other than promoters and locked in as per Regulation 238RIf the
(ICDR) Regulations, 2018 may be transferred to any other person (including Promoferandno t e r
Group) holding the equity shareswhich are lockedin along with the equity sharesproposed to be
transferred, subject to continuation of leickfor the remaining period with transferaadsuchtransferee
shallnot beeligible to transferthemtill thelock- in periodstipulatedhasexpired.

Lock-in of Equity Shares Allotted to Anchor Investors

50% of the Equity Shares allotted to Anchor Investors under the Anchor Investor Portion shall bénldokad
period 90 days from the date of Allotment and the remaining 50% shall be Jinckadch period of 30 days from
the date of Allotment.

Our Company, our Directors and the Lead Manager to this Issue have not entered into-lzawgkbarysimilar
arrangements with any person for purchase of our Equity Shares issued by our Company.

As on date of thiDraft Red Herring Prospectuthere are no partly paigh equity shares and all the Equity
Shares of our Company are fully paid up. Further, since the entire money in respect of the Issue is being ca
on application, all the successful applicants will be issued fully-yaiequiy shares.

As on the date of filing of thiBraft Red Herring Prospectuhere are no outstanding warrants, options or rights
to convert debentures, loans or other instruments which would entitle Promoters or any shareholders or any @
person any option to acquire our Equity Shares after this Initial Public Offer

As on the date of thiBraft Red Herring Prospectubie Lead Manager and their respective associates (as defineo
under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Eq
Shares of our Company. The Lead Manager and their affiliates may engage inghetivas with and perform
services for our Company in the ordinary course of business or may in the future engage in commercial bank
and investment banking transactions with our Company for which tlagyimthe future receive customary
compensation.

Investors may note that in caseoversubscription, allotment will be on proportionate basis as detailed under
ABasis of Al Il ot me nidsue Procedutebbginning brappg@47 of thts Drafl RediHerting
Prospectus

An oversubscription to the extent of 10% of the Net Issue can be retained for the purpose of rounding off to t
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum applicatio
size in this Issue. Consequimthe actual allotment may go up by a maximum of 10% of the Issue, as a result o
which, the post Issue paid up capital after the Issue would also increase by the excess amount of allotmer
made. In such an event, the Equity Shares held by the Prsraatésubject to loek shall be suitably increased;

S0 as to ensure that 20% of the post Issueygaichpital is locked in.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on bus
requirements, we might consider raising bridge financing facilities, pending receipt of the Net Proceeds.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shai
unless otherwise permitted by law.

The unsubscribed portion in any reserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be a
back to the net issue to the public portion.

Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to tim
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34.

35.

36.

37.

38.

39.

40.

There are no Equity Shares against which depository receipts have been issued.

As per RBI regulations, OCBs are not allowed to participate in this issue

This Issue is being made through Bdukilt Issue

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR)
Issue is being made for at least 25% of the-fsste paielip Equity Share capital of our Company. Further, this
Issue is being made in termsGiapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.
No payment, direct or indirect in the nature of discount, commission, allowances or otherwise shall be ma
either by us or our Promoters to the persons who receive allotrifiemtg, in this Issue.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of discol
commission, and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

None of our Promoters and Promoter Group will participate in the Issue.
Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Gi

between the date of filing thBraft Red Herring Prospectasd the Issue Closing Date shall be reported to the
Stock Exchange within twentipur hours of such transaction

This space has been left blank intentionally.
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OBJECTS OF THE ISSUE

The Issue comprises a Fresh Issue of Uph@6,34,00Equi ty Shares of Face val ue
t o [ 6] Lakhs by our ComM28N0WEquidt gnSOafes bDr F8&a
aggregating up to [ 6] Lakhs by the Selling Shar

OFFER FOR SALE

The Selling Shareholders will be entitled to their respective portion of the proceeds of the Offer for Sale after
deducting their proportion of the Offer related expenses and relevant taxes thereon. Our Company will not
receive any proceeds from the Offer Sale. Further, the proceeds received from the Offer for Sale will not
form part of the Net Proceeds. For details of the Selling Shareholders and their respective portions of offered
shares, see fAOther Regul ato26y and Statutory Discl

FRESH ISSUE
The Net Proceeds will be utilized towards the following objects:

The objects of the Issue are:

1. To meet out the expenses of Identified Acquisition

2. To meet out the expenses towards minimum contribution for AlF

3. To meet out the expenses for Investment in Subsidiary of the Company, Nakshatra Investment Managers
Private Limited

4. To meet out the expenses for Investment in proposed Subsidiary of the Company, Nakshatra Alternative
Investment Private Limitedq(lor t he acqui sition of control of &1
Limitedéd application has been made to SEBI thou

5. To meet out the expenses for General Corporate Purpose

(Coll ectivel yObjeetheérred to as the i

Our Company believes that l'isting wild/ enhance o
public market for its Equity Shares in India. The main objects clausmioMemorandum enables our
Company to undertake the activities for which furate being raised in the Issue. The existing activities of

our Company are within the objects clause of our Memorandton.the main objects clause of our
Memor andum of Association, see AOur 18 story and C

REQUIREMENT OF FUNDS

The proceeds of the I ssue, after deducting | ssue
| ssue Proceedso) .

The following table summarizes the requirement of funds:

S. No. Particulars Rupees in Lakhs
1. Gross Issu®roceeds [ 0]
2. Less: Issue Related Expenses** [ 6]

Net Proceeds [ 0]

*Subject to finalization of basis of allotment.
** The Company has incurred an amount of Rs. 7.66 Lakhs toward issue expense till December A8,120624.
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the certificate given by M/s Batra & Batra, Chartered Accountants dassgmber 10, 2024.

UTILISATION OF FUNDS:

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may entalil
rescheduling and / or revising the planned exjieraland funding requirement and increasing or decreasing
the expenditure for a particular purpose from the planned expenditure

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:

S. N.  Particulars Amount (In Rs. % of Gross % of Net

Lakhs) Proceeds Proceeds
6. Identified Acquisition 9,086.00 [ 0] [ 0]
7. AIF Minimum Contribution 1,500.00 [ 0] [ 6]
8. Capital infusion to Subsidiary 500.00 [ 0] [ 6]

of the Company, Nakshatr
Investment Managers Prival
Limited
9. Capital infusioninto proposed 300.00 [ 0] [ 0]
Subsidiary of the Company
Nakshatra Alternative
Investment Private Limited
10. General Corporate Purposes: [ O8] [ 0] [ 6]
Net Issue Proceeds [ O8] [ 0] [ 6]
*To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per
the estimated schedule of deployment specified above; our Company shall deploy the Net Proceeds in the
subsequent Financial Years towards the Objpae to general business exigencies, the use of Net proceeds
may be interchangeable.
**The amount utilized for general corporate purposes shall not exceed 25% of the gross proceeds of the Issue.

Note: Any Additional cost will be borne by the company through internal accruals

O¢ | O«
O¢ | O«

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue.
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance through
verifiable meansowards at least 75% of the stated means of finance, excluding the amount to be raised from
the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject to
change in light of changes in external circumstanee®osts, other financial conditions, business or strategy,

as discussed further below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in oéspect

other purposes for which funds are being raised in this Issue. If surplus funds are unavailable, the required
financingwill bethroughour internalaccrualsand/ordebt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within the control of our management. This may entail rescheduling,
revisingor cancellinghefundrequirementandincreasingr decreasinghefundrequirementgor aparticular

purpose from its fund requirements mentioned below, at the discretion of our management.ofnacgse
shortfall or cost overruns, we intend to meet our estimated expenditure from iaEnals and/odebt. In
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case of any such +&heduling, it shall be made by compliance of the relevant provisions Gothpanies
Act, 2013.

Details of Utilization of IssueProceeds

1. To meet out the expenses of Identified Acquisition

Our Company has already identifi8dK.M. Real Infra Limited $KMInfrad) f or acqui si ti o
the amount of Rs. 9,140.32 Laklesit of which Rs9,08600 Lakhs will be sourced from Net Proceed and
Rs.54.32Lakhs from internal source

SKM I nfra owns the building named ORaaj Chambe
resolution process (CIRP). With the acquisition of SKM Infra, our Company will also acquire this building
which is located at the heart of Mumbai at a discountatket value. This building is already in use for
commercial purposes and our Company may also use part of this building for office purposes which will
help in the growing needs of the Company.

The consideration for acquiring SKM Infra shall be paid through utilization of IPO proceed over a period
of 6 months from the date of selection of our Company as the highest bidder in the CIRP.

Payment schedule

(Rupeesin lakhs)

S. No. | Memorandum of Appearance (On or | Amount to be paid Amount to be paid
before) from IPO proceeds from Internal
Accruals
1. 6 months from the closing date 9086.00 54.32

Background of the company SKM Infra

M/s S.K.M.Real Infra Limitedis a Public Limited Company, incorporated on December 27, 1999, under
the Companydbés Act, 1956 bearing CIN U45400MH1909 ¢
Chamber 6, -125 dto 3, R.K. Parmiharts Marg, Andheri (East) Mumbai MH 400969

CIRP proceedings

An application under Section 9 o fCodedhe wanss ofliv eendc )
SKM I nfra before the Hondébl e National Compani es
corporate insolvency resolution process, alleging that the corporate debtor, namely, SKM Infra committed
default in making payment to theperational creditor (namely, Jigar Kanti Chheda, Sole Proprietor of
Divya Construction) for an unresolved operationa
vide order dated March 10, 2022 and appointed an Interim Resolution Professional (IRP). The IRP was
later on appointed as the Resolution Professional (RP), by the Committee of Creditors (made up of financial
creditors of SKM Infra).

The Committee of Creditors (CoC) formed, decided

(EQI) for submission of resolution plan) in English and Hindi newspapers on September 06, 2024 for
inviting o6expr essi on ctivefresolution epplieasts. s/ Eol &6 from pr o
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Pursuant to the advertisement in the English and Hindi dailies by the RP, our Company submitted its Eol
and its resolution plan dated September 11, 2023 along with the earnest money deposit of Rs. 20.00 Lakhs.
Further, as per the final revised plan, ountpany has offered Rs. 91.40 Crores. to the RP.

Key Features of the SKM Infra’s primary asset, - the building ‘Raaj Chambers’

T The building size of O6Raaj Chamberéd is approx.
9 The building has 1 basement level and 2 level stilt/podium car parking;
1 Benefits from parking spac&he first and second floor is parking along with basement area of 424.8
sq. mtrs. The collective parking area is for about 70 Cars.
1 The building also comprises of a banquet area that is available at terrace level,
1 The building has aesthetically designed entrance lobby;
1 It has 3 high speed elevators of the brand Schindler and 2 staircases for Emergency Exit;
9 The building is well equipped with ultrmodern safety provisions for waterproofing, firefighting,

sprinkler and alarm systems;

f Buildingbs | ocation

- The building is located in close proximity to the International and domestic airport and the
proposed Mumbai Metro Rail Link.

- It is located at the walking distance from Andheri East Station, connected to the Western and
Central Line. The building is near the Western Express Highway, easily accessible by road
transport.

- The Building is surrounded by software companies, shopping centres, commercial area and
restaurants in close proximity.

SKM Infra was primarily engaged in the business of infrastructure development projects. The business
activity of the company included renting of its premises to others, providing construction work and engage

in the business of trading of building material.

However, our Company does not intend to continue with the objects of the SKM Infra w.r.t. building
infrastructure projects.

Future plan post-acquisition:

Our Company intends on refurbishing the buil ding
purpose and then lease out/ sell the rest of the floors in expectation of rental income.

. To meet out the expenses towards minimum contribution for AIF

Our Company intends to deploy Net Proceeds aggregating t4,53000 Lakhstowards minimum
contribution for AIE

Our Company i s fAsponsoro to two SEBI registere
Situation Fund & Nakshatra Stressed Assets Fund. Both the AlFs are registered with SEBI, and are
perpetual in nature. Pursuant to Regulation 9(1)(d) of the $&B) Regulations, 2012, our Company

shall have a continuing interest in the Schemes of at least Rs 5 Crores or 2.5% of the corpus whichever is
lower, in the form of investment and such interest shall not be through the waiver of the management fees.

As the sponsor, Nakshatra Asset Ventures Limited is required to invest 2.5% of the corpus or Rs 5 Cr in
every scheme of the AlFs that it has floated. Our Company intends to utilize the Issue proceeds to ensure
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continuing interest in the schemes floated by its AlFs.

Benefits to be accrued: Total approved target corpus of the AIF schemes will be ~Rs 1100 Crores, from
which fee income will be of Rs. 20 Crores along with a carried income (which is contingent in nature).

. To meet out the expenses for Investment in Subsidiary of the Company, Nakshatra Investment
Managers Private Limited

Our Company intends to deploy Net Proceeds aggregating to Rs. 500.00 Lakhs for Investment in our wholly
owned subsidiaryNakshatra Investment Managers Private Limited

Summary of Investment to be made in Nakshatra Investment Managers Private:Limited

Particulars Status
Amount of Investment / Inflow Rs. 500.00 Lakhs
Details of the Form of Investment Equity (Capital Contribution)

If the form of Investment has not been | Not Applicable
decided, a statement to that effect
If the Investment is in debt instrument, | Not Applicable
complete details regarding rate of Interest,
Whether secured or unsecured

The nature of the Benefit expected to accrue| The revenue and profits generated by the subsid
as a result of the investment will be directly contributed to our compan
consolidated profit. Receipt of Profit share w
contribute to Companyd

OQur Company shall be making an application to SE
of Nakshatra Investment Managers Private LimifEae capital adequacy requirements for the same is Rs.
500.00 Lakhs, as per the provisions of SEBI (Portfolio Managers) Regulation, 2020. As Nakshatra
Investment Managers Private Limited is our wholly owned subsidiary, hence our Company is required to
infuse fresh capital.

Benefit to be accruedMinimum ticket size for investing in Alternative Investment Fund beind Rsore

& Portfolio Management Services being. B8 Lakhs thecompany through its subsidiaries will be able to
cater to different classes of investors with a highretlarn appetite and serve demands of investors looking
for alternate assets of investments.

. To meet out the expenses for Investment iproposed Subsidiary of the Company, Nakshatra
Alternative Investment Private Limited

Our company intends to deploy Net Proceeds aggregating to Rs. 300.00 Lakhs for Investment is our
proposed subsidiary compatya k s hat ra Al ternative. I nvestments P

Summary of Investment to be made ifNakshatra Alternative Investment Private Limited

Particulars Status

Amount of Investment / Inflow Rs. 300.00 Lakhs

Details of the Form of Investment Equity (Capital Contribution)
If the form of Investment has not been decid| Not Applicable
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a statement to that effect
If the Investment is in debt instrument, comple Not Applicable
details regarding rate of Interest, Whett
secured or unsecured

The nature of the Benefit expected to accrue | The revenue and profits generated by the subsig
result of the investment will be directly contributed to our compar
consolidated profit. Receipt of Profit share w
contribute to Companyd

Nakshatra Alternative Investments Private Limited is proposed to be a wholly owned subsidiary of our
Company which is investment manager company for 2 registered Alternative Investment Funds sponsored
by our Company. Current paid up capital is Rs 10.00lakich needs to be increased for future plans and
expansion.

5. To meet out the expenses faeeneral Corporate Purpose

Our Company intends to deploy the balance Net Proceeds aggregatinglRkh for General Corporate
Purposes subject to such utilization not exceeding 25% of the Gross Proceeds, in compliance with the SEBI
Regulations, including but not limited or restricted to, strategic initiatives, strengthening our marketing
network & capability, meeting exigencies, brand building exercises in order to strengthen our operations.
Our managemenity accordance with the policie$ our Board, will have flexibility in utizing theproceeds
earmarkedor GeneralCorporatePurposes.

6. To meet out thelssueRelatedExpenses

The expenses for this Issimelude issue management fees, underwriting fees, registrar fees, legal advisor
fees, printing and distribution expenses, advertisement expenses, depository charges and listing fees to the
StockExchangeamongothers.Thetotal expenses fathis Issueareestimatedotto exceedRs.[ 6Lpkhs.

(Rupeesin lakhs)

S. N. Particulars LaltileElLL o G L
(Rs.in Lakhs) Expenses
1 | Book Running Leadnanager(s)fees including [ O [ ©
underwriting commission.
2 | Brokeragesellingcommissioranduploadfees. [ © [ ©
3 | Registrargo the issue [ © [ ©
4 | LegalAdvisors [ © [ ©
5 | Printing, advertisingndmarketingexpenses [ © [ ©
6 | Regulatorsncludingstockexchanges [ O [ ©
7 | Othersiif any [ © [ ©
(Advisors to the company, Peer Review Auditors, and
other miscexpenses
Total [ © [ ©
MEANS OF FINANCE
(Rupeesin lakhs)
Particulars Estimated
Amount
IPO Proceed [ 6]
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APPRAISAL BY APPRAISING AGENCY

The fund requirement and deploymenb#sed on internal management estimates and has not been appraised

by anybankor financialinstitution.

SCHEDULE OF IMPLEMENTATION

We proposeto deploy the Net Proceedsfor thepreviouslymentionedpurposesn accordancewith the
estimatedscheduleof implementatioranddeploymenbof fundssetforth in thetablebelow.
(Rupeesin lakhs)

S.No.| Particulars Amount to be Expenses Estimated
funded from | incurred till | Utilisation of
Net Proceeds| December 10| Net Proceeds
2024 (F.Y. 202526)
1. Identified Acquisition 9,086.00 [ 0] 9,086.00
2. AIF Minimum Contribution 1,500.00 [ 0] 1,500.00
3. Capital infusion to Subsidiary of th 500.00 [ 0] 500.00
Company, Nakshatra Investment Manag
Private Limited
4, Capital infusion into Subsidiary of th 300.00 [ 0] 300.00
Company, Nakshatra Alternative Investm
Private Limited
5. General Corporate Purposes [ 0] [ 0] [ 0]
Total [ 0] [ 0] [ 0]
Note: The figures are indicative only, it may vary. Tihal figures will be given in RHP.

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the
estimated schedulef deploymentspecified abovepur Companyshall deploy the NetProceedsn the
subsequerfEinancialYearstowardsthe Objects.

DEPLOYMENT OF FUNDS

The Company has received the Sources and Deployment Funds Certificateataedber 102024 from M/s
Batra& Batra Chartered Accountants. The certificate states that the Company has incurred aroéRsunt
7.66 Lakhgoward issue expense tillecember 10, 2024

INTERIM USEOF FUNDS

Pending utilization forthe purposeslescribed abovepur Company intends tanvest the fundsn with
scheduled commercial banks included in the second schedule of Reserve Bank d@fctndif34. Our
management, in accordance with the policies established by our Board of Directors from time to time, will
deploy the Net Proceeds. Further, our Board of Directors hereby undertake that full recovery ofriterigaid
investments shall be made without any sort of delay as and when need arises for utilization ofqrrtheess
objectsof theissue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any barfinancial institution as on the date of this

Draft Red Herring Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending
on businesgxigenciespur Companymay considerraisingbridgefinancingfor theNet Proceed$or Object

of thelssue.
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MONITORING UTILIZATION OF FUNDS

In accordance with Regulation 262 of the SEBI ICDR Regulations, our Company will appoint a Monitoring
Agency for monitoring the utilization of Gross Proceeds prior to the filing of this Red Herring Prospectus, as
the 1 ssue si ze exc eteGmmittee addOtlle Mbnétdrirg sAgenc wilt mo#itar dhe
utilization of the Gross Proceeds till utilization of the proceeds. Our Company undertakes to place the report(s)
of the Monitoring Agency on receipt before the Audit Committee without any delayCGupany will

disclose the utilization of the Gross Proceeds, including interim use under a separate head in its balance shee
for such fiscal periods as required under the SEBI ICDR Regulations, the SEBI Listing Regulations and any
other applicable laws aegulations, clearly specifying the purposes for which the Gross Proceeds have been
utilized.

Our Company will also, in its balance sheet for the applicable fiscal periods, provide details, if any, in relation
to all such Gross Proceeds that have not been utilized, if any, of such currently unutilized Gross Proceeds.
Pursuant to Regulation 32(3) tife SEBI Listing Regulations, our Company shall, on a-yedfrly basis,

disclose to the Audit Committee the uses and applicatiotiseoGross Proceeds. On an annual basis, our
Company shall prepare a statement of funds utilized for purposes othendbarstated in ¢hRed Herring
Prospectus and place it before the Audit Committee and make other disclosures as may be required until such
time as the Gross Proceeds remain unutilized. Such disclosure shall be made only until such time that all the
Gross Proceeds have bediilized in full. The statement shall be certified by the statutory auditor of our
Company. Furthermore, in accordance with Regulation 32(1) of the SEBI Listing Regulations, our Comp any
shall furnish to the Stock Exchanges on a halflydzasis, a statement indicating (i) deviations, if any, in the
actual utilization of the proceeds of the Issue from the objects of the Issue as stated above; and (ii) details of
category wise variations in the actual utilization of the proceeds of the fissn the objects of the Issue as
stated above. This information will also be uploattedur website.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our
Company shall not vary the objects of the Issue without our Company being authorised to do so by the
Shareholders byay of aspecial resolution through postal balldn. addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (the Postal Ballot Notice) shall specify the
prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice shall
simultaneously be published in the newspapers, one in English and one in the vetaagukge of the
jurisdiction where theRegistered Officds situated.Our Promotersor controlling Shareholderswill be

required to provide an exit opportunity to such Shareholders who do not agree to the proposal to vary the
objects,atsuchprice,andin suchmannerasmaybeprescribedy SEBI, in thisregard.

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key managerial personnel,
associatesr groupcompaniegexceptin the normalcourseof businessandasdisclosedn the sectionditled

Our PromoterandOur Promoters Group and Our Management as mentioned on pad&@and 154 of

this Draft Red Herring Prospectus.

This space haveenleft blank intentionally.
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BASIS FOR ISSUEPRICE

Il nvestors should read the following summary with
Company under the section titled "Our Business" and its financial statements under the section titled "Financial
Information of the Company" beginninon page29, 123, and 199 respectively of the Draft Red Herring
Prospectus. The trading price of the Equity Shares of our Company could decline due to these risks and the
investor may lose all or part of his investment.

The Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of qualitative ardigqut i t at i ve factors. The2feache val
and the Issue Price.

QUALITATIVE FACTORS

Someof the qualitativefactors,which form the basisfor computingthe price,are:

Capabilitiesof resolutionof our project

Experienced management team and a motivated and efficient work force;
Cordial relations with our consumers;

Quality assurance and contro

eSS

For further details, refer to theheading chapter titled AOur Businessd beginning on page 123 of this Draft Red
Herring Prospectus.

QUANTITATIVE FACTORS

Informationpresentedelowrelatingto the Companyis basedon the RestatedrinancialStatementsSomeof
thequantitativefactorswhich form thebasisor computingthe priceareasfollows:

1. Basic& Diluted Earnings Per Share (EPS):

On consolidated Basis

Financial Year EPS (Basic & Diluted) Weight
202324 18.84 3
202223 13.58 2
202122 11.36 1
Weighted Average EPS 15.84
September 30, 2024 9.59

*Not Annualized

On StandaloneBasis:

Financial Year EPS (Basic & Diluted) Weight
202324 18.84 3
202223 13.58 2
202122 11.36 1
Weighted Average EPS 15.84
September 30, 2024* 9.59

*Not Annualized

Page88 of 324



Note:

a) EPS Calculations have been donein accordance with Accounting Standard 20 - Earning per share
issuedby theInstituteof CharteredAccountantof India.

b) Basic earnings per share are calculated by dividing the net profit after tax eitileded average
numberof Equity Sharesoutstandingduringtheperiod.

c) Weighted Average numbesf Equity Shares ishe numberof Equity Sharesoutstanding at the
beginning of the year/period adjusted by the number of Equity Shares issued during year/period
multiplied by the time weighting factor. The time weighting factor is the nurobdays for whickthe
specificsharesareoutstandingasa proportionof total numberof daysduringtheyear.

d) For the purpose afalculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjustedor theeffects ofall dilutive potentialequityshares exceptheretheresults arantidilutive.

2. Priceto Earnings (P/E) ratio in relation to IssuePrice of Rs.[ @-Jper Equity Share of facevalue Rs.
10/ eachfully paid up.

Particulars P/E Ratio
P/E ratio based on the Basic & Diluted EPSemtated for FY 20224 [ 0]
P/E ratio based on the Basic & Diluted EPS, as restated f@OE¥2023 [ 0]
P/EratiobasedntheBasic& Diluted EPS,asrestatedor FY 202312022 [ 0]
P/Eratio basedontheWeightedAverageEPS asrestated [ 0]

*Not Annualized

Industry P/E
Highest NA
Lowest NA
Average NA

3. Return on Net Worth (RONW)

On Consolidated Basis

Financial Year Return on Net Worth (%) Weight
202324 37.98% 3
202223 49.86% 2
202122 83.21% 1
Weighted Average RONW 49.48%
September 30, 2024* 17.38%
*Not Annualized

On StandaloneBasis
Financial Year Return on Net Worth (%) Weight
202324 37.98% 3
202223 49.86% 2
202122 83.21% 1
Weighted Average RONW 49.48%
September 30, 2024* 17.38%

*Not Annualized

Note:

a) Returnon Net Worth (%) = Net Profit after tax attributableto ownersof the Company,asrestated
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Networthasrestatechsatyearend.

b) Weightedaverage= Aggregateof yearwise weightedRoNW divided by the aggregatef weightsi.e.
(RONW x Weight)for eachyear/Totalof weights

c) Net worth is aggregatevalue of the paidup sharecapital of the Companyandreservesand surplus,
excludingrevaluatiorreservesandattributableto equity holders.

4. Net AssetValue per Equity Share

On Consolidated Basis

Particulars Net Asset Valug(NAV) in Rs.
September 30, 2024 55.14
202324 556.82
202223 299.52
202122 150.18
NAV after the IssueAt Cap Price [ O
NAV after the IssueAt Floor Price [ &
NAV -At Issue Price [ &
On StandaloneBasis
Particulars Net Asset Valug(NAV) in Rs.
September 30, 2024 55.14
202324 556.82
202223 299.52
202122 150.18
NAV after the IssueAt Cap Price [ 6
NAYV after the IssueAt Floor Price [ &
NAV -At Issue Price [ ©

Note:NetAssetValuehasbeencalculatedas per thefollowing formula:
NAV = Net worth excluding preferenceshare capital and revaluationreserve/Outstandingumber of

Equity sharesoutstandingduring the yearor period

5. Comparisonwith industry peers

FaceValue NAV PAT
#| Nameofthecompany | il CMP | (S| atio | (o) | Pershare)|  Lakho
1 | Nakshatra Asset 2 [ 6| 9.59 [ 6| 17.38% 55.14| 1,714.88
Ventures Limited
PeerGroup*
2 | Nisus Finance 10| 236.25| 12.55 [ O [ O 17.17| 2,305.29
Services Coltd.

Note:IndustryPeer maybemodifiedfor finalisation oflssuePrice beforefiling Draft Red HerringProspectus
with ROC.
* Sourced from Annual Reportjdited Financials, BSE.
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Notes:

A Considering thenature and turnovesf businesof the Company the peersare not strictly comparable.
However the samehavebeenincludedfor broadercomparison.

A Thefigures for Nakshatra Asset Ventures Limitetle basedon the restatedresultsfor the year ended
September 30, 2024

A The figuredor the peegrouparebasedn standalon@nauditedresultsfor the yearendedVarch 31, 2024

A CurrentMarketPrice(CMP) s theclosingprice of respectivescrip as orDecember 1, 2024

For furtherdetails see section titled Risk Factors beginning on pzgyand the financials of the Company
including profitability and return ratios, as set out in the section titled Auditors Report and Fitrenaomaation
of Our Companybeginningon pagel9 of this Draft Red Herring Prospectdisr a moreinformedview.

Key financial and operational performance indicat
Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price.
The KPlsdisclosed below have been approved by a resolution of our Audit CommitteeDaatenibe03,

2024 Further, the KPIs herein have been certifiedvidg Batra and BatraChartered Accountants, by their
certificate dated>ecembel03, 2024vide UDIN 24160GBKCFAN688 Additionally, the Audit Committee

on its meeting dateBecember 032024 have confirmed that other than verified and audited KPIs set out
below, our company has not disclosed to earlier investors at any point of time during the three years period

prior to the date of the Draft Red Herring Prospectus.

For further details of our key performance indic
Di scussion and Analysis of Fi nanci al 90d28randi2@1li on a
respectivel y. We have described and defined them

section on pagao. 2. Our Company confirms that it shall continue to disclose all the KPIs included in this
section fBasi s périodic ba3i§, hteast oRce in @yead (or fooamy lesser period as determined
by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or
period specified by SEBI; or (ii) till the utilization of tidet Proceeds. Any change in these KPIs, during the
aforementioned period, will be explained by our Company as required under the SEBI ICDR Regulations.

6. Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company

On Consolidated Basis
(Rupeesn lakhs, except EPS, % and ratios)

Particulars Period ended| Financial Year | Financial Year | Financial Year
September 30, | ended March | ended March | ended March
2024 31st, 2024 31st, 2023 31st, 2022

Revenue from operatiofis 1730.00 3149.43 3065.00 2982.63

Other Income 832.55 1,661.77 195.31 59.39

Grovvth' in Revenue from i 5 750 2 76%

Operation$)

EBITDA® 1,402.71 2,435.31 2,766.68 2,441.00

EBITDA (%) Margin® 81.08% 77.33% 90.27% 81.84%

EBITDA Growth Period on - -11.98% 13.34% -
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\

Period®

ROCE (% 22.28% 49.71% 67.46% 113.64%
Current Rati€’ 4.07 5.26 1.78 1.35
Operating Cash flo® (301.53) (1185.10) 975.78 6007.92
PAT® 1714.88 3095.03 2185.74 1828.88
ROE/ RoNW©) 17.38% 37.98% 49.86% 83.21%
EPSH) 9.59 18.84 13.58 11.36

On Standalone basis

(Rupeesn lakhs, except EPS, % and ratios)

Particulars Period Ended| Financial Financial Financial Year

September 30, Year ended| Year ended| ended March 31st,

2024 March 31st, | March  31st, | 2022

2024 2023
Revenue from 1730.00 3149.43 3065.00 2982.63
operationg?
Other Income 832.55 1,661.77 195.31 59.39
Growth in Revenue fron ) 2 75% 2 76%
Operation$?
EBITDA® 1,402.71 2,435.31 2,766.68 2,441.00
EBITDA (%) Margirf® 81.08% 77.33% 90.27% 81.84%
EBITDA Growth Period ] -11.98% 13.34% )
on PeriotP
ROCE (% 22.28% 49.71% 67.46% 113.64%
Current Rati¢’ 4.07 5.25 1.78 1.35
Operating Cash flof® (301.53) (1185.10) 975.78 6007.92
PAT® 1714.88 3095.03 2185.74 1828.88
ROE/ RONW© 17.38% 37.98% 49.86% 83.21%
EPSY 9.59 18.84 13.58 11.36
Notes:

@ Revenue from operations is the total revenue generated by our Company from its operation.
@ Growth in revenuén percentage, year on year
& EBITDA is calculated as Profit before tax + Depreciation + Interest Expen®éiser Income

@EBITDAMar gi no

i s

® EBITDAgrowth rate year on year
©® ROCE: Returron Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shar ehol de rlondgterredghiléess Revaludtian Reserve.
™ Current Ratio: Current Asset over Current Liabilities

® Operating Cash Flow: Net cash inflow from operating activities.
© PAT is mentioned as PAT for the period

19 ROC/RONW s

cal cul at ed

1D EPS is mentioned as EPS for the period

calcul at ed

PAT

as

divided by
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KPI

Explanation

Revenue from operatiot

Revenue from Operations is used by our management to track the revenug
of the business and in turn helpsassess the overall financial performance
our Company and volume of our business.

RevenueGrowth Rateé

Revenuesrowth Raténforms the management of annual growth natevenue
of the company on consideration to the previpeisod

EBITDA

EBITDA provides information regarding the operational efficiency of
business

EBITDA Margin (%)

EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

EBITDA Growth Raté%

EBITDA Growth Rate inform the management of annusedwgh rate in
EBIDTA of company on consideration to previous period

ROCE %

ROCE provides how efficiently our Company generates earnings fron
capital employed in the business.

Current Ratio

Currentratic ndi cate the companyods abil

Operating Cash Flow

Operating cash flow shows whether the company is able to generate cas
day to day business

PAT Profit after Tax is an indicator which determine the actual earning availa
equity shareholders

ROC/RoNW ROC/RONW (%) is an indicator which shows how much company is gene
from its available sharehol dersbd

EPS Earning per shares iis the compar

Company for the period

7. GAAP Financial Measures

GAAP Financial measures are numerical measures which are disclosed by the issuer company in accordance

with the Generally Accepted Accounting Principles (GAAP) applicable for the issuer company i.e., measures

di sclosed in accordance with I ndian Accounting
notified in accordance with Section 133 of the
are generally disclosed in the financial statemeifthe issuer company.
On the basis of Restated standalone financial statements.
(Rupees n |l akhs, except
Particulars Period ended | Financial Year | Financial Year | Financial Year
September 30, | ended March ended March ended March
2024 31st, 2024 31st, 2023 31st, 2022
Revenue from operations 1730.00 3149.43 3065.00 2982.63
Profit after tax 1714.88 3095.03 2185.74 1828.88
Cash flow from Operating
Activi (301.53) (1185.10) 975.78 6007.92
ctivity
Cash Flow from investing
-~ (475.24) 1796.54 (4460.02) 387.43
activities
Cash Flow from financing
e 55.64 354.56 275.21 (3406.72)
activities
Net Change in Cash and cast
. (721.13) 966.00 (3209.02) 2988.62
equivalents
On the basis ofRestated Consolidated financial statements.
(Rupees n l akhs, except

Particulars

Period Ended
September 30,

Financial Year
ended March

Financial Year
ended March

Financial Year
ended March
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2024 31st, 2024 31st, 2023 31st, 2022

Revenue from operations 1730.00 3149.43 3065.00 2982.63
Profit after tax 1714.88 3095.03 2185.74 1828.88
Xas.‘h. flow from Operating | 37 53 (1185.10) 975.78 6007.92

ctivity
Cash Flow from investing
activities (475.24) 1806.54 (4460.02) 387.43
CashFlow from financing | 55 54 354.56 275.21 (3406.72)
activities
Net Change in Cash and cast
equivalents (721.13) 966.00 (3209.03) 2988.62

Apart from the above, the Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, has
issued certain amendments to Schedule Il to the Act. Pursuant to these amendments, the below ratios are al:

required to be presented in the financial statements of the companies:

On the basis of Restated Consolidated financial statements.

Particulars

Period Ended

Financial Year

Financial Year

Financial Year

September 30, ended March| ended March| ended March
2024 | 31st, 2024 31st, 2023 31st, 2022

Current ratio 4.07 5.26 1.78 1.35
Debtequity ratio 0.01 Nil 0.07 Nil
Debt service coverage ratio - 18.01 12.75 4.90
Trgde receivables turnover 128 519 385.53 18.01
ratio
Net capital turnover ratio 25% 46% 88% 143%
Net profit ratio 99.13% 98.27% 71.31% 61.32%
Return on equity ratio 17.38% 37.98% 49.86% 83.21%
Return on capital employed 22.28% 49.71% 67.46% 113.64%

On the basis of Restated Standalone financial statements.

Particulars Period Ended Financial Year | Financial Year | Financial Year
September 30, | ended March| ended March|ended March
2024 31st, 2024 31st, 2023 31st, 2022
Current ratio 4.07 5.25 1.78 1.35
Debtequity ratio 0.01 Nil 0.07 Nil
Debt service coverage ratio - 18.01 12.75 4.90
Trgde receivables turnover 1.28 219 385.53 18.01
ratio
Net capital turnover ratio 25% 46% 88% 143%
Net profit ratio 99.13% 98.27% 71.31% 61.32%
Return on equity ratio 17.38% 37.98% 49.86% 83.21%
Return on capital employed 22.28% 49.71% 67.46% 113.64%

Current Ratio

Current Assets divided by Current Liabilities

Debtequity ratio

Total Debt divided byNet Worth
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Debt service coverage ratio

EBIT divided by Total Debt + Finance Cost

Inventory turnover ratio

Company only has consumables and spares in inventor

Trade receivables turnover ratio

Revenue from Operations divided by Closing Debtors

Trade payables turnover ratio

Total Operating Expenses divided by Closing Creditors

Net capital turnover ratio

Revenue from Operations divided by Working Capital

Net profit ratio

Profit after Tax divided by Revenue from Operations

Return on equity ratio

Profit after Tax divided by Net Worth

Return on capital employed

EBIT divided by Networth Plus Longerm Debt

8. Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of

KPIsi ssuer

companyo6s hi

storical

fi

nanci

al perfor man

i. Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are
included in the most directly comparable measures calculated and presented in accordance with GAAP
in the financial statements of the issuer company; or

ii. Include amounts or are subject to adjustments that have the effect of including amounts, that are
excluded from the most directly comparable measures so calculated and presented. Such adjustment
items should be based on the audited line items only, wihicineluded in the financial statements.

These NoHGAAP Financial measures are items which are not defined under Ind AS or AS, as
applicable. Generally, if the issuer company takes a commonly understood or defined GAAP amount
and removes or adds a compadnefithat amount that is also presented in the financial statements, the
resulting amount is considered a NGBAAP Financial measure. As a simplified example, if the issuer
company discloses net income less restructuring charges and loss on debt erigmgu{blaving

determined all amounts in accordance with GAAP), the resulting performance amount, which may be

| abell ed

AAd] ust e-GAAR Einanclalmeasuree , 0 i s a

Non

(Rupeesn Lakhs, except %)

Particulars

For period
ended
September 30,
2024

Financial Year
ended March
31, 2024

Financial Year
ended March
31, 2023

Financial Year
ended March
31, 2022

EBITDA

1,402.71

2,435.31

2,766.68

2,441.00

EBITDA Margin

81.08%

77.33%

90.27%

81.84%

Working Capital

6,922.77

6,777.78

3,487.17

2,087.74

PAT Margin

66.92%

64.33%

67.04%

60.12%

Networth

8,149.62

4,383.77

2,198.02

8,149.62

9. Comparison of KPI with listed industry peers

(Rupeesn Lakhs, except%)

Nakshatra Asset Ventures Limited Nisus Finance Services Co. Ltd.

Particulars Mar -24 Mar -23 Mar -22 Mar -24 Mar -23 Mar -22
Revenue from Operatiofis 3149.43 3065.00 2982.63 4,21 1,12 724.
Growth in Revenue from 272. 56. 0 -
Operations® 2.75% 2.76% -
EBITDA © 2,435.31 2,766.68 2,441.00 3,43 526, 241,
EBITDA Margin® 77.33% 90.27% 81.84% 81. 5 46. 6 33.3
PAT® 1714.88 3095.03 2185.74 2,28 300. 128.
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PAT Margin® 64.33% 67.04% 60.12% 54. 3 26. 5 17. 7

Net Worth® 4,383.77 2,198.02 8,149.62 1009. 38.0 22.3

**All the information for listed industry peers mentioned above are on a standalone basis and is sourced from their
respective audited/ unaudited financial results and/or annual report

Notes:
@ Revenue from Operatiorss appearing in the Restated Financial Statements/ AnRegbrts of the respected
companies.

@  Growth in Revenue from Operatior(8o) is calculated afRevenue from Operatioref the relevant period minus
Revenue from Operatioms the preceding period, divided Revenue from Operations the preceding period

@) EBITDA is calculated as Profit before tax + Depreciation + Finance Casther Income

@ EBI TDA Margind is calculated as EBI TDA divided by Re:

) PAT is the profit for the period from continuing operations.

® PAT Margind is calcul ated adletalRvweduef or the period/year

(™ Net worth means the aggregate value of the j@icshare capital and all reserves created out of the profits and
securities premium accouakcluding the reserves creating out of revaluation of assets.

10. Weighted average cost of acquisition
(@) The price per share of our Company based on the primary/ new issue of shares

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus share:
during the 18 months preceding the date of this dedfherring prospectus where such issuance is equal to or
more than 5 per cent of the fully diluted paip share capital of the Issuer Comparsi¢ulated based on the
pre-issue capital before such transactjpin a single transaction or multiple transactions combined together

over a span of rolling 30 dayNA

(b) The price per share of our Company based on the secondary sale/ acquisition of shares

There are nasecondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter
group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are
a party to the transaction (excluding gifts), durtimg 18 months preceding the date of BRHP, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the pssue capital before such transaction/s andueoy employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling
30 days

(c) Weighted average cost of acquisition, floor price and cap price:

Type of transaction Weighted average Weighted averagq Floor Price | Cap Price
cost of acquisition (cost of acquisitior
R per equity after Bonus
shares) shares
adjustments (X
per equity shares

NA NA [

Weighted average cost of prima
/ new issue acquisition
Weighted average cost ¢
secondary acquisition
*Calculated for last 18 months
**Calculated for Transfer of Equity Shares.

(@]
(@]

NA NA [

Ox¢
O«
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11. Explanation for Offer Price / Cap Price being [e] times and [e] times price of weighted average cost
of acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in (d)
above) in view of the external factors which may h& influenced the pricing of the Offer.

Not Applicable.

This space has been left blank intentionally.

Page97 of 324



STATEMENT OF TAX BENEFITS

Independent Auditor’s Report on Statementof SpecialTax Benefits

To,

TheBoardof Directors,

Nakshatra Asset Ventures Limited

(Previoudy known asNakshatra Corporate Advisors Limited)
Ho. No. 1016/PI. No. 377, Flat NNakshatra3rd Floor,

Gandhi Nagar, AmbazaRoad, Shankar Nagar,

Nagpur, Maharashtra, Indi440010

Subject: Statement of Possible Special Tax Benefits Available to tiakshatra Asset Ventures Limited
(Previoudy known as Nakshatra Corporate Advisors Limited) and its shareholders prepared in
accordance with the requirements underSchedule VIPART A, Clause (9) (L) of the SEBI(ICDR)
Regulations,2018,asamended(the "Regulations”)

We hereby confirm that the enclosadnexure p r e p dNakshatra \gset Yientures Limitedd the 6
Companyo and initialled by us fordentification purpose for the Initial Public Offer of the equity shafdhe

company( fi | PdStates the possible special tax benefits available to the Company and the shareholders of the
Company under the Inconmiet a x Act , 1 Gnedded(timeXe timé, the @emtral Goods and Services

Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the State Goods and Services Tax Act as
passed by respective State Governments from where the Company operates and applicable to thetl®mpan
Customs Act, 1962 and the Foreign Trade Policy 22020, as amended by the Finance Act,202.,
applicable for the Financial Year 2824 relevant to the assessment year202, presently in force in India

for inclusion in the Draft Red Herin Pr ospect us (ADRHPO) / Red Herring
the proposed public offer of equity shares, as required under the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requl CODReRegll Regohad) or

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the tax
benefits is dependent uponfiling such conditions, which based on the business imperatives, the company
may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and
its Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor
conclusive and the preparationoéth cont ent s stated is the responsi bi
are informed that this statement is only intended to provide general information to the investors and hence is
neither designed nor intended to be a substitute for professional iag.ddwiew of the individual nature of

the tax consequences, the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the issue. Weithez ne
suggesting nor are we advising the investor to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which
could also be retroactive, @l have an effect on the validity of our views stated herein. We assume no obligation

to update this statement on any events subsequent to its issue, which may have a material effect on the
discussions herein.

We do not express any opinion or provide any assurance as to whether:
1 the Company or itShareholderwiill continue to obtain these benefits in future;
9 the conditions prescribed for availing the benefits, where applicable have been/would be met;
1 The revenue authorities/courts will concur with the views expressed herein.
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We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company
and to its shareholders in the DRHP for the proposed public offer of equity shares which the Company intends
to submit to the Securities and ExcharBoard of India provided that the below statement of limitation is
included in the offer document.

Limitations

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. Nc
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the information, explanasand representations obtained from the Company and on the basis of

our understanding of the business activities and operations of the Company and the interpretation of the existing
tax laws in force in India and its interpretation, which are subject &mgk from time to time. We do not assume
responsibility to update the views consequent to such changes. Reliance on the statement is on the express
understanding that we do not assume responsibility towards the investors who may or may not invest in the
proposed issue relying on the statement.

The enclosed Annexure is intended solely for your information and for inclusion in the Draft Red Herring
Prospectus / Red Herring Prospectus/ Prospectus or any other issue related material in connection with the
proposed issue of equity shares and ismbttused, referred to or distributed for any other purpose without our
prior written consent.

The certificate is issued solely for the limited purpose to comply with Indian [ICDR Regulations]. Our work has
not been carried out in accordance with auditing or other standards and practices generally accepted in
jurisdictions outside India (includingnithe United States of America), and accordingly should not be relied
upon as if it had been carried out in accordance with those standards and practices. This report should not be
relied upon by prospective investors outside India (including personsret@ualified Institutional Buyers as

defined under (i) Rulel44A or (ii) Regulation S under the United States Securities Act of 1933, as amended)
participating in the Offering.

We accept no responsibility and deny any liability to any person who seeks to rely on this report and who may
seek to make a claim in connection with any offering of securities on the basis that they had acted in reliance on
such information under the peattions afforded by United States of America law and regulation or any other
laws other than laws of India.

For M/s Batra & Batra
Chartered Accountants

Firm Reg No: 123856W

Peer ReviewCertificate: 017098

Sdr-

CA Govind Batra

Partner

Membership Number: 106005

Place: Nagpur
Date: 03/12/2024

UDIN: 24106005BKCFAM6130
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Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the
Income Tax Act, 196as amended time to time, the Central Goods and Services Tax Act, 2017, the Integrated
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act as passed by respective State
Governments from where the Company operates and applicable to thm@orthe Customs Act, 1962 and

the Foreign Trade Policy, presently in force in Indias not exhaustive or comprehensivalas not intended

to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respect
to the tax implications of an investment in the Equity Shares particularly in view of the fact that certain recently
enaced legislation may not have a direct legal precedent or may have different interpretation on the benefits,
which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.
2. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first name
holder where the shares are held by joint holders.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume responsiti to update the views consequent to such changes. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to any claims, liabilities
or expenses relating to this assignment except to the extent of féeg teléhis assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.

This space has been left blank intentionally.
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SECTION V - ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have beelassified by us for the purpose of presentation. None of

the Company and any other persommeected with the Issue have independently verified this information.
Industry sources and publications generally state that the information contained therein has been obtained from
believed to be reliable, but their accuracy, completeness and underkimgi®ns are not guaranteed and their
reliability cannot be assured. Industry sources and publications are also prepared based on information as of
specific dates and may no longer be current or reflect current trends. Industry sources and publigatizas ma

base their information on estimates, projection forecasts and assumptions that may prove to be incorrect.
Accordingly, investors should not place undue reliance on information.

GLOBAL MACROECONOMIC SCENARIO

The global economy, which grew by 3.3% in 2023, is expected to record a sluggish growth of 3.2% in 2024
before rising modestly to 3.3% in 2025. Between 202D22, global banks were carrying a historically high

debt burden after COVH19. Central banks tk tight monetary measures to control inflation and spike in
commodity prices. Russia's war with Ukraine further affected the global supply chains and inflated the prices of
energy and other food items. These factors coupled withielatied economic sanghs impacted the economic
activities in Europe. Any further escalation in the war may further affect the rebound of the economy in Europe.
While China, the largest manufacturing hub of world, was facing a crisis in the real estate sector and prices of
properties were declining between 202023, with the reopening of the economy, consumer demand is picking

up again. The Chinese authoritlegve taken a variety of measures, including additional monetary easing, tax
relief for corporates, and new vaccination targets for the elderly. The Chinese Government took several steps to
help the real estate sector including cracking down onritiddndevelopers, announcing stimulus for the sector

and measures to encourage the completion and delivery of unfinished real estate projects. The sector is now
witnessing investments from developers and demand from buyers.

Global headline inflation is set to fall from an estimated 6.8% in CY 2023 to 5.8% in CY 2024 and to 4.4% in
CY 2025. This fall is swifter than anticipated across various areas, amid the resolution ofrslgbety
problems and tight monetary policies. dreed inflation mirrors the diminishing impact of price shocks,
particularly in energy, and their subsequent influence on core inflation. This decrease also stems from a
relaxation in labour market pressure, characterized by fewer job openings, a sigginumemployment, and
increased labour availability, occasionally due to a significant influx of immigrants.

Global GDP Growth Scenario

The global economy started to rise from its lowest levels after countries started to lift the lockdown in 2020 and
2021. The pandemic lockdown was a key factor as it affected economic activities resulting in a recession in the
year CY 2020, as the GDP grttwtouched3.3%.

In CY 2021 disruption in the supply chain affected most of the advanced economies as wellnesriosv
developing economies. The rapid spread of Delta and the threat of new variants in mid of CY 2021 further
increased uncertainty in the global economidremment.

Global economic activities experienced a shatpanexpected slowdown in CY 2022. One of the highest
inflations in decades, seen in 2022, forced most
invasion of Ukraine affected the globdabd supply resulting in a further increment in the cost of living.

Further, despite initial resilience earlier in 2023, marked by a rebound in reopening and progress in curbing
inflation from the previous year's highs, the situation remained precarious. Economic activity lagged behind its
pre-pandemic trajectory, partiadly in emerging markets and developing economies, leading to widening
disparities among regions. Numerous factors are impeding the recovery, including the lasting impacts of the
pandemic and geopolitical tensions, as well as cyclically driven factorsasuaihtening monetary policies to
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combat inflation, the reduction of fiscal support amidst high debt levels, and the occurrence of extreme weather
events. As a result, global growth declined from 3.5% in CY 2022 to 3.3% in CY 2023.

Historical GDP Growth Trends

8.0% 6.8%

6.1%
6.0% 5.2%
3.7% 4.1964-4%4.3%4.3%
4.0% 2.9% 3'5%3.3%3_2%3.3%

2.6%
2.0% I I I I 1.7% 1.7%1.7%1.8% I
. 0
[l 1]

lobal Economy vanced Economies & Developing Economies
-2.0%

-2.2%
-4.0% -3.3%

-6.0% -4.7%
ECY 2019 mCY 2020 mCY 2021 =mCY 2022 mCY 2023 mCY 2024F mCY 2025F

Sourcel IMF Global GDP Forecast Release July 2024

Note: Advanced Economies and Emerging & Developing Economies are as per the classification of the World Economic Oujlook (WEO
This classification is not based on strict criteria, economic or otherwise, and it has evolved over time. It comprisesntrid®under

the Advanced Economies including the G7 (the United States, Japan, Germany, France, ltaly, the United Kingdom, and @anada) an
selected countries from thHeuro Zone (Germany, ltaly, France etc.). The group of emerging market and developingi&s(156)

includes all those that are not classified as Advanced Economies (India, China, Brazil, Malaysia etc.)

In the current scenariglobal GDP growth is estimated to have recorded a moderate growth of 3.3% in CY
2023 as compared to 3.58towth in CY 2022. While high inflation and rising borrowing costs are affecting
private consumptigron the other hand, fiscal consolidation is affecting government consumption.

Slowed growth in developed economies will affect the GDP growth in CY 2024 and global GDP is expected to
record a flat growth of 3.2% in CY 2024. The crisis in the housing sector, bank lending, and industrial sectors
are affecting the growth of global GDRflation forced central banks to adopt tight monetary policies. After
touching the peak in 2022, inflationary pressures slowly eased out in 2023. This environment weighs in for
interest rate cuts by many monetary authorities.

Global GDP Growth Forecast (%)

45%
4.4%
5, 4.3%

o 33% 34% 3.5%
III 118

Global Economy Advanced Economies Emerging and Develo ping Economies

m CY 2025F mCY 2026F mCY 2027F CY 2028F

Sourcei IMF Global GDP Forecast Release 2024, D&B Estimates

Global Economic Outlook
At the midpoint of the year, so far in 2024 we have seen divergence in outcomes and prospects around the world

in terms of economic growth, inflation, and policy respon®asbalance, global shetgrm economic prospects
have improved over the course of the year. We expect this momentum to continue through the second half of
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2024 and into 2025 as inflation eases further and monetary policy continues to loosen, supporting steady growth.
Macroeconomic risks, in our view, have become more balanced.

The U.S. has performed better than other developed economies, particularly those in Europe where the consumel
sentiment has been relatively weakhough the picture in Europe has been varied. A sustained recovery in
tourism this year has boosted the emoies of Greece and Spain, whereas Germany, France, and Italy have
been held back by the slower recovery of manufacturing. Nonetheless, the European Central Bank (ECB)
lowered the three key interest rates in Jurfer the first time since September 200 9vhich will support

stronger regional growth.

Growth in the Chinese Mainland has held up well so far this year despite challenges from the property market
amid ongoing rebalancing, and the export cycle is supporting growth in the rest of Asia. In Latin America, larger
economies, such as Brazil and Ntex tend to be performing more moderately than smaller economies, such as
Chile and Peru, indicating slower regional growth overall.

Globally, industrial production has been relatively sluggish because of restrictive trade policies, persistent
supply chain disruptions, high interest rates, and anemic growth.

Policy responses have diverged so far this year and are set to remain so in the near term. Central banks have
begun rate cutting cycles in several developed economies, including the Eurozone, Canada, Sweden, and
Switzerland. However not every economy halfofved suit. Disinflation has not been as predictable as it was

in 2023, and underlying price pressures mean inflation is likely to remain bumpy thishezaze, policy will

remain more restrictive than was anticipated at the start of the year. Viiikialgl stronger economic growth

and stickier inflation, the timing of the first interest rate cut by the U.S. Federal Reserve (the Fed) and the onward
path of interest rates remains ambiguous.

The global economy is showing signs of stabilizing, yet growth will remain subdued this year before picking up
pace in 2025. We forecast global growth of around 2.5% in 2024, half a percentage point softer than in the
decade following the financial crisi¥he weaker outlook reflects fiscal consolidation, lagged tight monetary
policy, restrictive trade policies, and elevated levels of geopolitical uncertainty. Looking ahead to 2025, global
growth is likely to pick up slightly to 2.8% as the impact of tHaséors declines and stronger growth becomes
more entrenched.

Emerging economies look set for softer growth in general this year. On a regional basis, growth is likely to be
markedly slower in Eastern Europe, but only slightly softer in Asia Pacific and Latin America, with growth only

moderately slower in key econossisuch as the Chinese Mainland, India, and Brazil. Outcomes in developed
economies are also mixed but largely remain subdued because of tight policy settings.

This space has been left blank intentionally.

Pagel03of 324



INDIAN ECONOMY
India Macroeconomic Analysis

GDP Growth Scenario

I ndi abs economy showed resilience with GDP growin
represents a return to gpandemira growth pathEven amidst geopolitical uncertainties, particularly those
affecting global energy and commaodity markétslja continues to remain one of the fastest growing economies

in the world.

Country g(ra:\:vth C(BCDYP Projected GDP | Projected GDP
2023) Growth (CY 2024) | Growth (CY 2025)
India 8.20% 7.00% 6.50%
China 5.20% 5.00% 4.50%
Russia 3.60% 3.20% 1.50%
Brazil 2.90% 2.10% 2.40%
United States 2.50% 2.60% 1.90%
Japan 1.90% 0.70% 1.00%
Canada 1.20% 1.30% 2.40%
Italy 0.90% 0.70% 0.90%
France 1.10% 0.90% 1.30%
South Africa 0.70% 0.90% 1.20%
UnitedKingdom 0.10% 0.70% 1.50%
Germany -0.20% 0.20% 1.30%

Source: World Economic Outlook, July 2024
Countries considered includéargest Developed Economies and BRICS (Brazil, Russia, India, China, and South)
Countries have been arrangedlascending order of GDP growth in 2023).

There are few factors & naablyitg rediliendeitoeedtesnal shoecknandmebound e ¢ c
in private consumptionThis rebound in private consumption is bringing back the focus on improvements in
domestic demand, which together with revival in export demand is a precursor to higher industrial activity.
Already the capacity utilization rates in Indian manufacturingpsece recovering as industries have stepped

up their production volumes. As this momentum sustains, the country mery e&emtew capex (capital
expenditure) cycle. The universal vaccination program by the Government has played a big part in reinstating
confidence among the population, in turn helped to revive private consumption.

Realizing the need to impart external stimuli, the Government stepped up its spending on infrastructure projects
which in turn had a positive impact on economic growth. The capital expenditure of the central government
increased by 37.4% increase in cdpmtgenditure (budget estimates), to the tune of INR 10 trillion in the Union
Budget 20222024. The announcement also included a 30% increase in financial assistance to states at INR 1.3
trillion for capex. The improvement was accentuated further as tdgeB20242025 announced an 11.1%
increase in the capital expenditure outlay at INR 11.11trillion, constituting 3.4% of the GDP. This has provided
muchneeded confidence to the private sector, and in turn, attracted private investment.
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On the lending side, the financial health of major banks has witnessed an improvement which has helped in
improving the credit supply. With capacity utilization improving, there would be demand for credit from the
corporate sector to fund the next rouncegpansion plans. The banking industry is well poised to address that
demand. Underlining the improving credit scenario is the credit growth to the micro, small, and medium
enterprise (MSME) sector as the credit outstanding to the MSME sector by schamiutedrcial banks in the

fiscal year 2024 grew by 14% to INR 10.31 trillion compared to INR 9.02 trillion as on 24 March 2023. The
extended Emergency Credit Linked Guarantee Scheme (ECLGS) by the Union Government has played a major
role in improving this adit supply.

As per the provisional estimates 26231 , I ndiaés GDP in FY 2024 grew b
previous fiscal on the back of solid performances in manufacturing, mining, and construction sectors-The year

onyear increase in growth rate is alsotjyadue to by a strong growth in investment demand led by public
capital expenditure.

Growth Trend (Constant 2011 -12 Prices)

FY 2022 2nd RE FY 2023 1st RE FY 2024 PE

6.7%
7.2%

mGDP mGVA

Source: Ministry of Statistics & Programme Implementation (MOSPI), National Account Statistics22023
RE stands for Revised Estimates, SAE stands for Second Advance Estimates

Expansion in Service Sector

Services sector is a major contributor to the col
sector GVA has increased from INR 68.78 trillion in FY 2019 to INR 86.6 trillion in FY 2024 (as per the
provisional estimated), registering a CA®GRnearly 5%. Within Services sector, the GVA by financial, real
estate and professional servidbe largest contributing segment observed 6.3% CAGR while Public
Administration, defence and other servitebserved 4.5% CAGR and Trade, hotels, transport, communication,

and services related to broadcasting withessed 3.1% CAGR between F24£2019
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Total Services Sector, GVA Contribution Breakup Of Services
(INR Trillion) Sector, FY 2024

6

Public Administration, il real estate &
defence and other service: 2!,

86.
80.6
73.1 73.2
67.2 230% ervs, 43%
Trade, ho
transport,

communication al
FY 2019FY 2020FY 2021 FY 2022FY 2023 FYP2£24 services related to

broadcasting 34%
Sources: MOSPI, CMIE Economic Outlook and Dun & Bradstreet Research Esfimates

68.8

India's HSBC Services Purchasing Managers' Index important indicator to track service sector
performance, measured 60.3 in July 2024 against 60.5 in the previous month. Since August 2021, the services
sector has consistently remained above the threshold of 50, which distinguishes growth fromarmntracti

Investment & Consumption Scenario

Other major indicators such as Gross fixed capital formation (GFCF), a measure of investments, gained
strength during FY 2024 as it grew by 9% on-ey basis against 7% yearly growth in the previous fiscal,
while GFCF to GDP ratio measured antatfie high settled higher at 34%.

Inflation Scenario

The inflation rate based on India's Wholesale Price Index (WPI) exhibited significant fluctuations across
different sectors from March 2023 to July 2024. Overall WPI saw a sharp declh&% in July 2023,
primarily driven by steep drops in Fuel & Poveerd Manufactured Products, reflecting reduced global demand
and falling input costs. However, a recovery was noted by June 2024, with WPI reaching 3.4%, supported by
a strong rise in Primary Articles and a rebound in Fuel & Power prices. By July 208 Pwiary Articles

growth moderated to 3.1%, the WPI remained positive at 2.0%, indicating stabilization in the market after
earlier volatility.

India’s Growth Outlook

India's economy has exceeded expectations, registering an 8.2% growth in FY2#eglgimcy indicators

such as automobile salesway bills, cargo traffic, and exports signal sustained growth momentum into Q2
FY25. However, the rural demand outlooki€itto the monsoon, where inconsistent rainfall could impact the
agriculture sector and inflation. The government is proactively boosting grain storage capacity to mitigate
these risks. On the credit front, the Reserve Bank of India (RBI) has kept tbe @& unchanged, with
inflation expected to average around 5% in FY25. Despite stable policy rates, lending rates may rise due to the
incomplete transmission of earlier hikes, while strong credit growth in the private sector suggests potential
capacity &pansion. Supphgide challenges persist, particularly in food storage infrastructure. The government
has launched a massive initiative to enhance grain storage capacity by 70 million tonnes over the next five
years. The recent lorigrm agreement for opeing Iran's Chabahar Port is also set to bolster trade and supply
chain resilience.
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In terms of trade, India's recent agreements, particularly with the European Free Trade Association (EFTA)
and Oman, arepening new markets and opportunities for exports. The proposeddisagfaution hub in the

UAE by 2025 will further support India's global trade ambitions, particularly in Africa, Europe, and the US.
Politically, the continuation of the National Democratic Alliance (NDA) government signals sustained
reforms, with optimism around labour and land reforms. The government is also taking steps to control retail
inflation by managing food prices and imponities. The external environment remains cautious, with
geopolitical tensions, particularly in Gaza, posing potential risks to global stability.

Overall, India's shotterm growth outlook remains positive, underpinned by strong domestic demand,
proactive government measures, and expanding global trade relationships, despite some challenges in the rural
economy and supply chain infrastructure.

India’s Projected Economic Growth

Looking ahead to 2024, India's projected GDP growth of 6.8% in 2024 stands out as the fastest among major
emerging markets, significantly outpacing China's 4.6%, and Brazil's 2.2%. This robust growth trajectory is
expected to sustain at 6.5% annually fr@25 to 2029, reflecting strong economic fundamentals and
continued momentum.

Source: IMF

This decent growth momentum in near term (CY 2024) is accompanied by a slowdown in inflation, as well as
various other factors in the medium to long term that will support the economy. These include enhancements
in physical infrastructure, advancementdiigital and payment technology, improvements in the ease of doing
business and a higher quality of fiscal expenditure to foster sustained growth.

On the demand side, improving employment conditions and moderating inflation are expected to stimulate
household consumption. Further, the investment cycle is gaining traction, propelled by sustained government
capital expenditure, increased capacity zdiiion and rising credit flow. Additionally, there are positive signs

of improvement in net external demand, as reflected in the narrowing merchandise trade deficit. Despite the
supply disruptions, exports clocked positive-y growth in December 2023 addnuary 2024.

From uplifting the underprivileged to energizing the nation's infrastructure development, the Government has
outlined its vision to propel India's advancement and achieve a 'Viksit Bharat' by 2047 in the interim budget
announced onlst Feb 2024. Noteworplogitives in the budget include achieving a lotemtargeted fiscal

deficit for FY2024 and setting a lowéran expected fiscal deficit target for FY2025, proposing dedicated
commodity corridors and port connectivity corridors, providing e finarcing at low or nil interest rates

to the private sector to step up R&D (Research & Development) in the sunrise sectors.

Achieving a reduced fiscal deficit of 5.8% in FY2024 and projecting a lowerahticipated fiscal deficit of

4.9% as announced in the interim budget in July 2024 for the current fiscal year (FY 2025) are positive credit
outcomes for India. This showcaghe country's capability to pursue a higtowth trajectory while adhering

to the fiscal glide path. There has been a significant boost to capital expenditure for two consecutive years;
capital expendituré which is budgeted at 3.4% of GDP (INR 11.1lisit/USD 134 billion) for fiscal year
2024257 is at a 21year high (3.3% of GDP in fiscal year 2628. The enhancement of port connectivity,
coupled with the establishment of dedicated commaodity corridors (energy, mineral and cement), is poised to
enhare manufacturing competitiveness. This strategic move aims to fulfil India's export targets and reduce
logistics costs.

India's optimistic economic outlook is underpinned by its demographic dividend, which brings a substantial
workforce that boosts labor participation and productivity. The burgeoning middle class and urbanization
contribute to increased domestic consumptidriven by rising incomes and purchasing power. India's
combination of demographic strengths, policy reforms, and strategic initiatives positions it as a standout
performer and a significant driver of global economic growth in the foreseeable future.
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Indian Financial Landscape

India’s financial sectdras been a cornerstone of the country's economic progress since liberalization in the early
1990s, undergoing transformative changes that have fostered resilience, transparency, and global
competitiveness. Key developments include banking modernizatidn psikate and foreign participation,
technological advancements, and adherence to global standards. The capital markets have matured, guided by
SEBI's robust regulatory frameworks, enhancing investor confidence. The fintech revolution has accelerated
financial inclusion and innovation, particularly during the COWVIBD pandemic. Insurance and NBFC sectors

have expanded, bridging critical credit gaps and fostering competition. Private equity and venture capital
investments have flourished, boosting India'saiyic startup ecosystem. Looking ahead, the banking sector's
projected credit growth of over 12% and the evolution of fintech towards deeper inclusion underscore a
promising outlook. Together, these developments position India's financial sector astaimclusive, and

globally aligned force driving sustainable economic growth and contributing to global economic stability.

I ndia'"s financi al sector is undergoing a transforr
progress and global integration. With strong growth recorded in FY24, the sector continues to evolve in response
to demands for faster turnaroutiches, immediate disbursement, better customer experiences, and customized
products. This evolution has fueled eioegend digitization and encouraged collaboration between traditional
financial institutions and innovative fintech companies. These panipsrare fostering digital inclusion,
enhanced service delivery, datdaven decisiormaking, and resilience against economic uncertainties.

Key sectors like banking, insurance, and asset management are at the forefront of this transformation. Banks are
embracing technological advancements to meet the demands of the Viksit Bharat Mission, while the insurance
sector is leveraging digital chanedb expand accessibility and introduce innovative products. NBFCs remain
pivotal in addressing credit gaps in underserved areas, driving financial inclusivity. Meanwhile, India's ambitious
goal to achieve INR 100 trillion in AUM by the end of Amrit Kadgthlights the growing significance of asset
management in shaping the country6és economic traje

Firms are prioritizing investments in financial education, designing environmentally sustainable products, and
embedding regulatory technology solutions into their operations. These measures, coupled with a focus on retalil
investors and distribution in B3fities, aim to create a unified citizen experience and drive inclusive economic
growth.

The journey forward for I ndiads financi al sector
compliance, and cybersecurity while embracing technological advancements. Collaboration between
policymakers, industry leaders, and fintech infok&awill be crucial in building a resilient and transparent
financial ecosystem. As the sector advances, it pr
position the nation as a global leader in finance and economic sustainability.

This space has been left blank intentionally.
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Banking Sector Overview

India's banking sector plays a crucial role in the country's economic growth, with industry credit expected to
grow over 12% in FY24, accordingto the FIGCBA Banker s6 Survey. This gro
and strong economic confidence, supporgedbt he Reserve Bank of I ndiads (F
202425. The sector has undergone significant transformation, driven by the entry of private and foreign banks,
which now account for about 36% of the banking market share. Technologicakcehearts have led to
widespread digitization, improving customer experiences through faster turnaround times and immediate
disbursement of services. Indian banks have also adopted globally recognized standards in income recognition,
asset classification, pvisioning, and capital adequacy, ensuring greater transparency and resilience. Digital
banking transactions have surged, with UPI processing over 10 billion transactions monthly, further
highlighting the sector's digital transformation.

Evolution of Insolvency and Bankruptcy Code (IBC)

The IBC serves several critical functions. It facilitates efficient conflict resolution by addressing disputes
between creditors and debtors, ensuring fair outcomes. The code also provides procedural clarity, establishing
a clear, systematic approach taadtvency processes, which helps minimize conflicts and information gaps.
Additionally, the IBC promotes flexibility in negotiations, allowing parties to find the most effective solutions
and enhancing value during the resolution process. Finally, the eamiees fair loss allocation during
economic downturns, promoting transparency in the distribution of losses, whether due to taxes, inflation, or
ot her factor s. Before the | BC, Il ndi abds i nsol venc
resultel in delays in resolving financial distress. The introduction of the IBC consolidated these laws,
simplifying the insolvency resolution process. This has been particularly beneficial in protecting creditor
interests and speeding up resolutions. By redudeigys in the recovery of NPAs, the IBC has contributed
significantly to improved financial stability in the country.

The IBC mandates that insolvency proceedings must be completed within 180 days, with a possible extension
of 90 days if approved by creditors. For smaller companies with a turnover of less than Rs. 1 crore, the resolution
timeline is 90 days, extendable #% days. If the resolution is not completed within the specified timeframe,

the company is moved to liquidation. The Insolvency and Bankruptcy Board of India (IBBI) regulates the
proceedings under the IBC. The code applies to companies, LLPs, partfienssi@nd individuals, with a

default threshold of at least INR 1 lakh, which can be raised to INR 1 crore by the government through a
notification. The provisions of the code do not apply to certain financial service providers such as banks,
insurance cmpanies, and other regulated entities. The resolution process under the IBC involves several key
steps. First, the initiation of the process can be triggered by either the debtor or the creditor. The appointment
of an Insolvency Professional (IP) is theade by the National Company Law Tribunal (NCLT), who oversees

the insolvency resolution. The Committee of Creditors (CoC) is formed, consisting of financial creditors who
represent their interests in the process. The CoC then formulates a resolutiongsindcturing the defaulted
borrowerdéds | oans, which must be approved by at | e.

Key Achievements and Impact

As of March 2024, the Insolvency and Bankruptcy Code (IBC) has successfully resolved 31,394 corporate
debtors, involving a total value of INR 13.9 trillion. This includes cases disposed of before admission into
insolvency proceedings, showcasing the coelééstiveness in streamlining the resolution process.

In 2023, 273 stressed cases were resolved under the IBC, demonstrating its role in addressing distressed asse
in a timely manner. Furthermore, in the first four months of FY24, the National Company Law Tribunal (NCLT)
approved a record 269 resolutionarpassing the previous high of 189 cases in FY2023. This significant
increase highlights the growing efficiency of the IBC framework. The code has also facilitated creditors in
recovering Rs 3.3 trillion, reinforcing its effectiveness in protecting creutiterests.

The IBC's impact extends beyond just resolution numbers. It has been a catalyst for promoting economic growth
in India by fostering a healthier business environment. Additionally, the code has contributed to reducing non
performing assets (NPAs), which teisengthened the financial system. Moreover, the IBC has played a crucial
role in deterring promoters from losing control over their entities, encouraging responsible business practices.
As a result, India's ranking in resolving insolvency has improvgdifgiantly, moving from 108 to 52,
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reflecting the success of the code in transforming the insolvency landscape in the country.

The Insolvency and Bankruptcy Code (IBC) has undergone several amendments to address emerging
challenges, including sectspecific audits, modifications in resolution plans, and better protection for
operational creditors. The government continues toedfie code based on stakeholder feedback to ensure its
effectiveness in resolving insolvencies. These ongoing changes highlight the adaptive nature of the IBC, which
aims to strengthen India's financial system by consolidating various laws, establiE@angesolution
timelines, and fostering a healthier credit culture while protecting stakeholders' interests. The evolution of the
IBC marks a significant milestone in improving insolvency resolution in India.

Key Stakeholders
Banks

Banks are cornerstone institutions in the financial system, acting as intermediaries to mobilize savings and
provide credit to individuals, businesses, and governments. They perform essential functions such as accepting
deposits, offering loans, and fatdliing payments while driving economic growth through financial
intermediation and credit creation. Modern banks cater to diverse needs through various types, including
commercial banks, cooperative banks, development banks, and investment banks. Tagyval} role in
infrastructure financing, trade facilitation, and ensuring monetary stability in coordination with central banks.
Additionally, technological advancements have transformed banking services, introducing online banking,
mobile apps, digifapayment systems, and blockchdiased solutions. These innovations have enhanced
customer convenience and efficiency, making banking accessible and seamless across urban and rural
demographics. However, banks also face challenges such as managiagomoning assets (NPAS), ensuring
cybersecurity, and adapting to regulatory changes while competing with emerging fintech players-and neo
banks.

The future of banking is set to be shaped by evolving technologies, sustainable practices, andaaistiocner
innovations. Trends like open banking, artificial intelligence, and green financing are redefining traditional
banking models, offering more penalized, efficient, and eamnscious services. Regulatory frameworks,
including capital adequacy norms and antiney laundering protocols, ensure operational stability and protect
consumer interests. As the financial landscape continues to evolve, ddagtability and focus on innovation

will determine their ability to sustain their relevance and drive progress in a rapidly changing world.

Financial Institutions

Financial institutions are entities that play a crucial role in the global economy by facilitating the flow of money
and offering a broad range of financial services. These include banks, insurance companies, investment firms,
credit unions, pension fundmd microfinance institutions. Their primary functions involve mobilizing savings,
providing credit, managing risks, and facilitating investments, all of which drive economic growth and stability.
Financial institutions are classified into depositoryitnbns, such as commercial banks and credit unions,
which accept deposits and provide loans, anddepository institutions, such as insurance companies and
mutual funds, which manage assets and risks. They serve as intermediaries by connectingtshoemswers

and investors, thus channeling resources into productive uses. Moreover, they enable businesses to raise capital
hedge risks through derivatives and insurance, and support individuals in managing their finances and planning
for the future. A engines of growth, financial institutions remain indispensable in bridging financial gaps,
supporting infrastructure development, and promoting financial inclusion globally.

NBFCs

Non-Banking Financial Companies (NBFCs) are financial institutions that provide a wide range of financial
services similar to banks but operate under different regulatory frameworks. Unlike banks, NBFCs are not
authorized to accept demand deposits fromptitdic, such as savings or current accounts. They specialize in
offering loans, credit facilities, leasing, hire purchase, insurance, and investment advisory services. NBFCs play
a pivotal role in driving financial inclusion by catering to underservedhsats of society, such as small
businesses, rural populations, and-imeome households. Regulated by the Reserve Bank of India (RBI) and
other sectoral regulators, NBFCs are required to adhere to norms such as capital adequacy, asset classification
andcustomer protection, ensuring their stability and integrity.

Pagel10of 324



The contribution of NBFCs to economic growth is substantial as they provide liquidity and credit access to
sectors that are critical to development. They act as financial intermediaries, helping bridge the gap between
institutional lenders and borrowersedhnological advancements have further enabled NBFCs to innovate in
areas like digital lending, datiriven risk assessment, and molikesed financial solutions, enhancing their
reach and operational efficiency. Despite their growth, NBFCs face challengiesas funding constraints,
regulatory scrutiny, and credit risks, particularly during economic downturns. As they continue to evolve,
NBFCs are expected to play a significant role in fostering financial inclusion, promoting entrepreneurship, and
supporing infrastructure development in emerging economies. Their agility, focus on niche markets, and ability
to adopt innovative technologies position them as key players in the financial ecosystem.

ARCs

Asset Reconstruction Companies (ARCs) are specialized financial institutions that focus on managing and
recovering nofperforming assets (NPASs) or bad loans from banks and financial institutions. Established under
the Securitization and Reconstruction afidhcial Assets and Enforcement of Security Interest (SARFAESI)

Act, 2002, ARCs serve as an important mechanism for resolving stressed assets, thus improving the financial
health of lending institutions. The primary role of ARCs is to acquire NPAs frokslara discounted value,
restructure or manage these assets, and recover dues through various methods such as asset sale, de
restructuring, or | egal proceedings. By purchasin
focus on core lendmactivities and maintain liquidity in the financial system.

The operations of ARCs have gained prominence in India, especially with the rise in NPAs during periods of
economic stress. The Insolvency and Bankruptcy Code (IBC) has further strengthened the resolution
framewor k, compl ement inybkgakdRd@séfor ecoveiing debts. ARCs raise fuads f e |
for asset purchases through a mix of equity and debt instruments, often supported by investors such as banks,
private equity funds, and distressed asset investors. However, the sector faces shallendang difficulty

in asset recovery, valuation disputes, and the need for better coordination with creditors and legal systems.
Recent policy measures, such as the establishment of the National Asset Reconstruction Company Limited
(NARCL), aim to cosolidate and accelerate NPA resolution in India. As ARCs continue to evolve, their ability

to adopt innovative resolution strategies and maintain investor confidence will be critical to their success and
the overall stability of the financial sector.

Corporate Creditors

Corporate creditors are entities, typically financial institutions, bondholders, or suppliers, that provide credit or
financial assistance to corporations. Their role is integral to business operations and growth, as they supply the
capital required for wiking capital, infrastructure development, or expansion. Credit can take various forms,
including term loans, working capital financing, trade credit, or the issuance of corporate bonds. Corporate
creditors are categorized as secured or unsecured, dependivhether their claims are backed by collateral.
Secured creditors have priority in repayment during insolvency or liquidation proceedings, as their loans are
protected by specific assets. Unsecured creditors, on the other hand, rely on the geremaitbneess of the
borrowing company.

The relationship between corporate creditors and borrowers is governed by legal agreements and financial
regulations to ensure transparency and mitigate risks. In India, corporate creditors are particularly relevant in
the context of insolvency and bankteypproceedings under the Insolvency and Bankruptcy Code (IBC), 2016.
The IBC defines corporate creditors as entities that have extended credit to companies and provides them with
rights to initiate corporate insolvency resolution processes (CIRP) inotgsgment defaults. They play a

critical role in restructuring plans, ensuring that their interests are protected while also facilitating the revival
of the distressed company. The performance of corporate creditors is closely tied to the econominetyiron

as adverse conditions like market downturns or liquidity crises can increase default risks, affecting their
profitability and operational stability.

Borrowers

Borrowers are individuals, businesses, or institutions that seek and receive financial resources from lenders,
such as banks, ndwanking financial companies (NBFCs), or other crpddviding entities. In exchange for
the funds, borrowers agree to rephg borrowed amount, usually with interest, over an agreed period. The
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purpose of borrowing can varyindividuals typically borrow for personal needs, home purchases, or education,
while businesses borrow for operational expenses, expansion, or capital investment. Borrowers can be classified
into two broad categories: individuborrowers, who may take out personal loans, mortgages, or auto loans,
and corporate borrowers, such as companies that secure loans for business growth, working capital, or project
financing.

The relationship between lenders and borrowers is governed by loan agreements, which outline the terms and
conditions of repayment, interest rates, collateral (if any), and penalties for default. Borrowers are assessed for
their creditworthiness before thean is sanctioned, with lenders evaluating factors such as income, credit
history, business financials, and the purpose of the loan. The risk profile of borrowers affects the terms of the
loan, including interest rates and collateral requirements. Berspwespecially in the corporate sector, may

face challenges during economic downturns, such as cash flow issues or market volatility, which can lead to
loan defaults. In such cases, borrowers may seek loan restructuring, debt forgiveness, or evenyinsolven
resolution through frameworks like the Insolvency and Bankruptcy Code (IBC) in India. Ultimately, the
financial stability of borrowers, whether individuals or businesses, is critical to maintaining a healthy lending
ecosystem.

Banks - Overview

Banks are fundamental institutions within the financial system, serving as intermediaries to channel savings
and provide credit to individuals, businesses, and governments. They perform critical functions, including
deposit acceptance, loan disbursememd, payment facilitation, while supporting economic growth through
financial intermediation and credit creation. The banking sector encompasses a wide range of entities, such as
commercial banks, cooperative banks, development banks, and investment bahkaddressing specific
financial needs. Banks also play a vital role in infrastructure financing, trade facilitation, and maintaining
monetary stability in collaboration with central banks.

Advancements in technology have significantly transformed banking services, with the introduction of online
banking, mobile applications, digital payment platforms, and blockdbased solutions. These innovations
have improved accessibility and operasibafficiency, catering to both urban and rural populations. Despite
these developments, banks face ongoing challenges, including managipgritoming assets (NPAS),
ensuring cybersecurity, and responding to regulatory changes. Additionally, increagediton from fintech
companies and newmanks has prompted traditional banks to adapt and innovate to maintain their market
position.

The Indian Banking sector

The Indian banking industry is a vital component of the country's economic framework, characterized by its
diverse structure and significant evolution over the years. This sector not only facilitates financial transactions
but also plays a crucial role gconomic development and technological advancement. The Indian banking
system comprises various types of banks, each serving distinct purposes

A Scheduled Commercial Banks: This includes public sector banks, private sector banks, foreign banks,
Regional Rural Banks, small finance banks, and payment banks. These are banks listed under the Second
Schedule of the Reserve Bank of India Act, 1934 araleligible for borrowing from the RBI and other
facilities.

A Urban Cooperative Banks: These provide banking services at a local level and cater to specific
community needs.

The Indian banking sector demonstrated robust growth for the fiscal years ending March 2022 and March 2023,
with total liabilities and assets increasing by 12.2% from INR 2,16,74,688 crore to INR 2,43,18,174 crore.
Deposits grew by 11.0% to INR 1,90,68428rore, while borrowings rose significantly by 17.7% to INR
19,57,222 crore. Loans and advances surged by 17.4%, reaching INR 1,43,19,355 crore, and investments
expanded by 11.4% to INR 64,36,540 crore-k#fance sheet exposure climbed to 144.8% djadance sheet
liabilities, although consolidated international claims declined by 8.7% to INR 6,65,899 crore.

Profitability improved with net profit rising to INR 2,63,214 crore, Return on Assets (RoA) increasing to 1.2%,
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Return on Equity (RoE) reaching 11.6%, and Net Interest Margin (NIM) improving to 3.8%. Capital adequacy
remained strong, with the Capital to Ridkeighted Assets Ratio (CRAR) at 17.3% and Tier | capital
contributing 86.8% of total capital. These trendslerscore the sector's resilience, driven by balance sheet
expansion, improved profitability, and solid capital buffers.

Indian Banks — NPA Performance

The asset quality of Indian banks has shown significant improvement, with the gregsrftaming asset

(GNPA) ratio declining to a X%ear low of 2.8% as of March 2024, compared to 3.2% in September 2023. Net
NPAs also saw a reduction, falling from 0.9640.6% during the same period, according to the Reserve Bank

of India's (RBI) Financial Stability Report. This positive trend is primarily attributed to strong provisioning
efforts, particularly by public sector and foreign banks, which contributed iocagase in the provision
coverage ratio to 76.4%. The report further underscores that the banking sector has maintained healthy capital
adequacy and profitability, supported by robust business expansion. Public sector banks have made notable
progress in@ducing GNPA levels, reinforcing the sector's overall resilience. Additionally, the offriteé

Gross NPAs stands at 28.9%.

The asset quality of Indian banks has shown significant improvement, with Grod3elkforming Assets
(Gross NPAs) declining from INR 7,43,640 crore in 2022 to INR 5,71,546 crore in 2023, marking a reduction
of 11.0% yeaionyear and 23.1% over the pastotyears. Net NoiPerforming Assets (Net NPASs) also fell
from INR 2,04,231 crore to INR 1,35,333 crore, reflecting a decline of 20.9%opgarar and 33.7% over two
years. The Gross NPA ratio improved from 5.8% in 2022 to 3.9% in 2023.

Scheduled Commercial Banks: GNPA & NNPA (in %)
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Stress tests indicate that Indian banks are-gagditalized and can withstand macroeconomic shocks. Under a
baseline scenario, the GNPA ratio is projected to decline further to 2.5% by March 2025, though it could rise
to 3.4% under severe stress condgion

The interconnectedness among financial entities has continued to grow, driven by increasing bilateral exposures
among banks, asset management companies, and financial institutions. While this reflects deeper financial
integration, it also underscores sysie risks that require vigilant monitoring.

Sectorwise GNPA

The sectomwise GNPA (Gross NoRerforming Assets) ratio for FY 2024 presents a clear picture of asset
quality across different sectors of the economy. The Agriculture sector has the highest GNPA ratio at 6.2%,
indicating significant stress within this segnt. This elevated ratio may be driven by challenges such as
unpredictable weather conditions, fluctuating commodity prices, and the financial instability often faced by
farmers. In contrast, the Personal Loans sector reports a relatively lower GNP# dafien, reflecting more
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stable asset quality in this area compared to others.

Regulatory Landscape in Indian Financial Services Industry

The Indian financial system is regulated by independent regulatory bodies in different fields namely banking,
capital market, insurance, commodity market, and pension funds. The Government of India also plays an

important role in influencing the regulatdramework of these institutions.

RBI, SEBI, IRDA and PFRDA are few of the major regulatory agencies operating in Indian financial services
space. In addition, there are also few specialized agencies like SIDBI, NHA designed to focus on certain aspects

of the industry.

Regulatory Body Role & Responsibilities

Reserve Bank o

Established under the RBI Act, 1934, RBI is the central bank of India; and is veste
various responsibilities under the Banking Regulation Act, 1949. Its primary fun
include issuance of banknotes, banker to Government, custodian of cash ref¢

Exchange Boarg
of India (SEBI)

el (-1 commercial banks, custodian of foreign exchange reserves, controller of cred
lender of the last resort.
" Established on April 12, 1992, under the SEBI 2802, the Securities and Exchan
Securities &

Board of India (SEBI) is a statutory body owned by the government of India. Its pr
function is to safeguard the interests of investors in securities exchange and regt
securities market.

Insurance
Regulatory
Development
Authority of India

&

Established under the Insurance Regulatory and Development Authority Act,
IRDAI is an autonomous statutory body responsible for regulating and promaotis
insurance and fimsurance industries in India. Headquartered in Hyderabad, it is
memberbody consisting of Chairman, five fiime members, and four pdmne

(IRDA) members appointed by the government of India.

Pension Fung Established by the governmentinflia on August 23, 2003, by executive order, Pen
Regulatory &| Fund Regulatory and Development Authority (PFRDA) is mandated to act as are
Development and supervisor of pension in India. It is under the jurisdiction of Ministry of Finang
Authority

(PFRDA)

National Bank for

Established on 12 July 1982 by an Act of the Parliament, NABARD is an apex regt
body for overall regulation of regional rural banks and apex cooperative banks in
It falls under the jurisdiction of Ministry of Finance, Government of India. itandatec
for providing and regulating credit and other facilities for the promotion
development of agriculture, small scale industries, cottage and village indu
handicrafts, and other rural crafts and other allied economic activities irareaal with
a view to promoting integrated rural development and securing prosperity of rural
and for matters connected therewith or incidental thereto.

SIDBI was established under an Act of the Parliament in 1990. It is the principal fin
institution engaged in promotion, financing & development of the Micro, Small
Medium Enterprises (MSMESs) sector and coordination of the functions of the v
institutions engaged in similar activities.

National Housing Bank was set up on 9 July 1988 under the National Housing Ba
1987. It is the apex regulatory body for overall regulation and licensing of ho
finance companies in India. It is under the jurisdiction of Ministry of Finance.

Agriculture &
Rural
Development
(NABARD)
Small Industries
Development
Bank of India
(SIDBI)
National Housing
Bank (NHB)
Insolvency  and
Bankruptcy Board
of India (IBBI)

The Insolvency and Bankruptcy Board of India was established on 1st Octobe
under the Insolvency and Bankruptcy Code, 2016 (Code). It is the regulating au
for insolvency and bankruptcy proceedings in the country. It also oversees the ac
of bodies such as the Insolvency Professional Agencies (IPA), Insolvency Profes|
(IP) and Information Utilities (IU), Registered Valuers, and Registered V.
Organisations.
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India's Alternative Investment Fund (AIF) IndustryOverview

The Indian Alternative Investment Fund (AIF) industry has witnessed substantial growth in recent years,
emerging as a significant player in ttmuntry's financial landscape. AlFs, as defined by the SEBI, encompass

a diverse range of privately pooled investment funds. These funds cater to sophisticated investors seeking
alternative investment opportunities beyond traditional asset classeoltike ahd bonds. AlFs encompass a
broad spectrum of funds, including venture capital funds, private equity funds, hedge funds, and real estate
funds, each with its unique investment objectives and strategies. These funds play a vital role in finanging vario
sectors of the Indian economy, including infrastructure, real estate, technology, and healthcare, contributing
significantly to economic growth and development.

The SEBI plays a pivotal role in governing the AIF industry in India. The cornerstone of this regulation is the
SEBI (Alternative Investment Funds) Regulations, 2012, which establish a comprehensive framework for the
registration, operation, and managemehtAlFs. This regulatory framework aims to ensure transparency,
investor protection, and orderly market functioning within the AIF space. A key aspect of this framework is the
categorization of AlFs into three distinct categories based on their investijectives and strategies. Category

| AlFs primarily focus on investments in sectors deemed crucial for economic and social development, such as
startups and SMEs. Category Il AlFs encompass a broader range of investment strategies, including private
equty and debt funds, without any specific government incentives or concessions. Finally, Category Il AlFs,
which include hedge funds, employ diverse investment strategies, potentially involving leveraged positions and
short selling, catering to sophistiedtinvestors seeking higher riakljusted returns. This categorization system
provides a structured approach to regulating AlFs, considering the varying risk profiles and investment
objectives across different fund types.

The growth of the AIF industry in India has been propelled by a confluence of factors. The increasing
sophistication of domestic investors, driven by rising incomes and financial literacy, has fostered a demand for
alternative investment options beyondiitimnal asset classes. This is further amplified by the global trend of
growing appetite for alternative investments, as investors seek to diversify their portfolios and enhance returns.
Moreover, the supportive regulatory framework established by SE@liding the comprehensive regulations
governing AlFs, has created a conducive environment for the industry's growth. This robust framework provides
a degree of certainty and transparency, encouraging both domestic and international investors toeparticipat
the Indian AIF market.

Key Trends and Challenges

Key Trends

Rise of Thematic Investing | AlFs are increasingly focusing on thematic investing, aligning tk
portfolios with specific sectors or trends like renewable energy, arti
intelligence, and sustainable development. This reflects the grg
emphasis on Environmental, Social, and Govern@a8&) factors and th
desire to contribute to positive societal impact.

Technological Advancements Technology is revolutionizing the AIF industry. Artificial intelligence (4
and machine learning are being utilized for portfolio management
assessment, and fraud detection. Blockchain technology is being ex
for enhancing transparency and efficiency in fund administration

operations.
Growing Role of Family | Family offices are emerging as significant players in the AlIF space, b
Offices investors and fund managers. They are increasingly seeking alter
investment opportunities to diversify their portfolios and generate h
returns.

Focus on Impact Investing Impact investing, which aims to generate both financial and soci
environmental returns, is gaining traction. AlFs are increasingly foct
on impactdriven investments, aligning their investment strategies
sustainable development goals

Pagell5of 324



Key Challenges

Regulatory Uncertainty The evolving regulatoriandscape can create uncertainty for AIF mana
and investorsFrequent changes in regulations can increase compl
costs and hinder the growth of the indystr

Valuation Challenges Valuing illiquid assets, which are common in the AIF space, ca
challenging. Lack of standardized valuation methodologies can le
inconsistencies and disputes

Talent Gap The AIF industry faces a talent shortage, particularly in areas like por
management, risk management, and compliance. Attracting and ret
skilled professionals is crucial for the industry's growth.

Competition The AIF industry faces increasing competition from other asset clg
such as private equity funds and venture capital fubiféerentiating
themselves and attracting investors requires innovative inves
strategies and strong track records

Types of AlFs
SEBI categorizes AlFs into three types

1 Category | AlFs primarily focus on supporting sectors deemed crucial for economic growth and social
development. These funds often invest in eathge companies, providing critical seed capital for
innovation and job creation. Examples include venture capital funtbabla promising startups, social
venture funds that address social issues, and infrastructure funds that finance essential projects like
renewable energy and transportation. In return for their role in fostering economic and social progress
Category | AlFs may receive certain tax benefits or concessions from the government.

1 Category Il AlFs represent a broader spectrum of investment strategies, encompassing a wide range of
fund types. Private equity funds, for instance, invest in established companies to facilitate growth,
expansion, or restructuring. Debt funds provide financing to comp#meugh various debt instruments,
such as loans and bonds. Fund of funds invest in other AlFs, offering investors diversified exposure to
the alternative investment market. While these funds contribute significantly to the financiakraarke
economic growth, they do not typically receive any specific incentives or concessions from the
government.

1 Category lll AlFs are characterized by their diverse and often complex investment strategies, which may
involve higher levels of risk and leverage. Hedge funds, for example, employ a variety of strategies,
including short selling, derivatives trading, and arbitrage, torgemesturns in various market conditions.
Funds engaged in distressed debt investing focus on acquiring debt securities of companies in financial
difficulty. Due to the inherent risks associated with these strategies, Category Ill AlFs are subject to

stricter regulatory oversight to protect investors and maintain mstddaitity .

Commitment Raised, Funds Raised and Investment Made (in INR Cr.) for Category |, Category Il

and Category Il AIF Funds

AlFs have become an increasingly important segment of India's financial landscape, offering investors access
to diverse investment opportunities beyond traditional equity and debt markets. AlFs provide funding to various
asset classes, including infrastwe, SMEs, social impact initiatives, special situations, and venture capital,
catering to both domestic and international investors. As of the quarter ending September 30, 2024, AlFs have
shown remarkable progress in terms of commitments, funds raisgdnaestments made, underlining their
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growing role in driving innovation and economic development across multiple sectors. These funds are crucial
in channelling capital into higgrowth areas and have gained traction as preferred investment vehicles for
sophisticated investors seeking high&urns.

Category of AIF quarter ending Commitments Raised Funds Raised Investments Made
Sep 30, 2024 Rs. Crores Rs. Crores Rs. Crores
Category | AIF - Infrastructure 20,041 9,073 7,725
Fund

1168 24 e
Fund

Situation Fund

Fund)

49,946 29,262 24,594
83,493 45,797 39,115
976,045 344,474 286,959
183,545 111,232 123,310
1,243,083 501,503 449,384

Source: SEBI

As of the quarter ending September 30, 2024, the cumulative net figures for the activities of registered AlFs
show substantial growth and development in the industry. The total commitments raised by Category | AlFs,
which include funds focused on infragtture, small and medium enterprises (SMESs), social impact, special
situations, venture capital (VC), and angel funding, amount to INR 83,493 crores. Of this, INR 45,797 crores
were successfully raised, with investments amounting to INR 39,115 crores. Abategpry | AlFs, the
Venture Capital Fund has raised the highest commitments of INR 49,946 crores and made investments worth
INR 24,594 crores, followed by the Infrastructure Fund, which raised INR 20,041 crores and made investments
totalling INR 7,725 aores.

In terms of funds raised from domestic and foreign investors, the Category | AlFs have raised a significant
portion from domestic investors, with INR 31,859 crores raised. Foreign investors contributed INR 10,964
crores, with FPIs, FVCIs, NRIs, and otherdign entities collectively contributing to this sum. Notably, the
Infrastructure Fund saw a strong contribution from domestic investors, raising INR 7,204 crores, along with
INR 4,900 crores from NRIs. The total funds raised across all categoriesjrngcLategory 1l and Category

Il AlFs, amounted to INR 501,503 crores, with a notable proportion coming from domestic investors. The
investments made by these funds in listed and unlisted securities reached INR 305,946 crores, with Category
I AlFs investirg INR 33,267 crores in unlisted securities and INR 2,064 crores in listed securities, reflecting
the growing trend of targeting higotential, unlisted assets for lotgrm value creation.

AlFs in India have made substantial investmet®ss various sectors, with a focus on atpg and MSMEs.

A total of INR 16,909 crores was invested in stars, with the VCF contributing the largest share. Investments

in MSMEs reached INR 1,058 crores across medium, micro, and small enterpristsgp $&etors receiving
investments include real estate (INR 75,468 crores), IT/ITes (INR 27,815 crores), and financial services (INR
25,782 crores), followed by NBFCs, banks, and pharmaceuticals. These figures reflect AlFs' strategic focus
on fostering inpvation, economic growth, and infrastructure development, with significant funding also
directed towards emerging sectors such as renewable energy and FMCG.

Pagel17of 324



Tax Benefits to the Cat & Cat2 AlFs

Category | and Il Alternative Investment Funds (AIFs) in India enjoy a significant tax advantage known as
"pass-through" status. This unique feature streamlines the taxation process and offers considerable benefits
to both the fund and its investors

Under the pasthrough structure, the income generated by these AlFs is not taxed at the fund level. Instead,
the income or losses are directly attributed to the individual investors. This means that investors are taxed on
their share of the fund's profiteccording to their respective income tax slabs. This structure effectively
eliminates double taxation, where the fund itself would be taxed, and then the investors would be taxed again
on their distributions

This pasghrough mechanism offers several advantages. Firstly, it minimizes the overall tax burden on the
fund, allowing for higher returns to be distributed to investors. Secondly, it allows investors to leverage their
individual tax rates and applicablieductions, such as those for lelegm capital gains or charitable
contributions. This personalized taxation approach can result in significant tax savings for investors compared
to a scenario where the fund itself is taxed

For instance, longerm capital gains earned through investments in Category | and Il AlFs are generally taxed
at a concessional rate for investors. Furthermore, the benefit of indexation is available, allowing investors to
adjust the purchase price of thawvestments for inflation, thereby reducing the taxable gains. -Sdvont

capital gains, while taxed at a higher rate, still benefit from favorable tax treatment compared to other income
sources.

This passhrough tax regime plays a crucial role in encouraging investment in Category | and Il AlFs. By
minimizing the tax burden and offering attractive tax incentives, it incentivizes investors to allocate capital
towards these funds, thereby fosteting growth and development of the Indian alternative investment market.
This, in turn, benefits the broader economy by channeling capital towards sectors that drive innovation, job
creation, and economic growth

Regulatory Framework

The Indian Alternative Investment Fund (AIF) industry operates within a regulatory framework primarily
governed by the Securities and Exchange Board of India (SEBI).The SEBI (Alternative Investment Funds)
Regulations, 2012, provide a comprehensive setiletrand guidelines for the registration, operation, and
management of AlFs in India. These regulations aim to protect investor interests, ensure fair market practices,
and promote the growth of the AIF industry

Key aspects of the regulatory framework include:

1 Registration: All AlFs, except for certain exempted categories, are required to register with SEBI. The
registration process involves submitting detailed information about the fund, its investment objectives,
management team, and operating procedures

1 Classification: AlFs are categorized into three types: Category I, Category I, and Category lll, based
on their investment objectives and risk profiles. Each category is subject to specific regulatory
requirements and restrictians

1 Investor Eligibility: AlFs can only raise funds from sophisticated investors, such asbtgiorth
individuals, family offices, and institutional investors. This restriction aims to protect less sophisticated

investors from the inherent risks associated with alternativestimaant
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1 Investment Restrictions:AlFs are subject to certain investment restrictions, such as limits on leverage

and exposure to certain asset classes. These restrictions are designed to mitigate risks and protect

investor interests

9 Disclosure Requirements:AlFs are required to make certain disclosures to investors, including

information about their investment objectives, risks, fees, and performance. This transparency is crucial

for investors to make informed investment decisions

1 Compliance Obligations:AlFs are required to comply with various regulatory requirements, including

maintaining adequate books and records, conducting regular audits, and adheringntonemnti

laundering and knowour-customer (KYC) regulations.

In addition to the SEBI regulations, other regulatory bodies, such as the RBI and the MCA, have jurisdiction
over certain aspects of AIF operations, particularly those relating to foreign investment and corporate

governance

The regulatory framework for AIFs in India is constantly evolving, with SEBI periodically issuing new
guidelines and circulars to address emerging issues and adapt to changing market conditions. This dynamic

regulatory environment ensures that the AlF stduoperates within a wetlefined framework that protects
investors and promotes market integrity

Key Demand Drivers

Increasing Investor Sophistication

)l

1

Diversification Needs

Government Initiatives and Reforms

I Supportive Regulatory Framework: The establishment of a robust regulatory framework

Rise of HighNet-Worth Individuals (HNIs) and Ultra -High-Net-Worth Individuals
(UHNWIs): India has witnessed a significant rise in the number of HNIs and UHNWISs.
individuals are increasingly seeking avenues beyond traditional asset classes like stocks &
to diversify their portfolios and enhance returns

Growing Financial Literacy: Rising financial literacy among investors has led to a b
understanding of alternative investment options, their potential risks, and rewards. This in
awareness has fuelled demand for AlFs as a viable investment option.

Family Offices: The emergence and growth of family offices in India have significantly contrik
to the demand for AlFs. Family offices, acting as wealth management entities for affluent fg

actively seek out alternative investment opportunities to preservaandamily wealth

Search for Higher Returns AlFs offer the potential for higher returns compared to traditi
asset classes, making them attractive to investors seeking to enhance their portfolio return
Risk Mitigation: Diversification into alternative asset classes can help mitigate risks assq
with traditional investments, such as stock market volatility and rising interest rates

Inflation Hedge: Certain AlFs, such as real estate funds and infrastructure funds, can act as

against inflation, preserving the purchasing power of investments

SEBI, including the SEBI (Alternative Investment Funds) Regulations, 2012, has prov

Pagel19of 324



conducive environment for the growth of the AIF industry. Clear regulations and guideline
instilled confidence among investors and facilitated the entry of new players

I Tax Incentives: The government has introduced various tax incentives for Category | and Il
AlFs, such as padfrough tax treatment, which has significantly boosted their attractivenesg
investors.

1 Focus on Economic Growth:The government's focus on infrastructure development, econo
growth, and innovation has created a favorable environment for AIFs to invest in promising

sectors and generate attractive returns.

Strong Economic Growth

1 Growth Opportunities: India's strong economic growth has created numerous inves
opportunities across various sectors, including infrastructure, technology, healthcare, and ¢
goods. AlFs play a crucial role in financing these growth sectors, driving economic aegaic
and generating attractive returns for investors.

1 Rising Entrepreneurship: The burgeoning startup ecosystem in India has fueled demar

venture capital and other eadjage funding, driving significant growth in the AIF industry

Growth Forecast

The Indian Alternative Investment Fund (AIF) industry is poised for significant growth in the coming years,
driven by a confluence of factors. The increasing prominence of impact investing, coupled with the
government's strong emphasis on sustainable aigwent, will likely propel the growth of AlFs focused on
environmental, social, and governance (ESG) factors. This includes investments in renewable energy,
sustainable agriculture, and social impact ventures, aligning with the global shift towardsitdspavesting.
Furthermore, the rise of fintech and the increasing adoption of technology within the financial sector will
revolutionize the AIF industry. Abowered platforms will enhance portfolio management, risk assessment,
and investor engagement, improving efficgrand reducing operational costs. Blockchain technology can
revolutionize fund administration, ensuring greater transparency, security, and efficiency irkesqn)

and fund transfers. This technological advancement will not only attract a new waeksdvvy investors

but also enable AIF managers to operate more effectively and competitively.

The expanding global footprint of Indian businesses will also contribute significantly to the growth of the AlIF
industry. As Indian companies expand their operations overseas, they will require access to global capital
markets. AlFs can play a crucial ralefacilitating crosshorder investments, connecting Indian companies
with international investors and providing them with access to global capital. This internationalization of the
AIF industry will not only enhance the growth prospects of Indian corepdnit also increase the visibility

and attractiveness of the Indian AIF market to global investors.

Moreover, the increasing focus on financial inclusion and the growing demand for affordable financial
products will drive the growth of AlFs targeting underserved segments of the population. AlFs can play a
crucial role in providing access to credit andgstment opportunities for small and mediaired enterprises
(SMEs), microfinance institutions, and other underserved segments of the economy. This focus on financial
inclusion will not only contribute to social and economic development but also createeeues for growth

and diversification within the AIF industry.

In conclusion, the Indian AIF industry is poised for significant growth in the coming years, driven by a

combination of factors, including the rise of impact investing, technological advancements, the expanding
global footprint of Indian businesses, andrameasing focus on financial inclusion. By embracing these trends
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and adapting to the evolving landscape, the AIF industry can continue to play a vital role in financing the
Indian economy and providing attractive investment opportunities for investors.

Competitive Landscape

The financial landscape in India has witnessed significant transformation over the past decade, driven by a
combination of policy reforms, digital adoption, and growing investor interest. The banking sector remains the
backbone of the financial system, wiboth public and private sector banks playing key roles in supporting
economic growth. The introduction of initiatives like the Goods and Services Tax and Digital India has
streamlined financial operations, while the push for fitgroclusion has brought millions into the formal
financial ecosystem. The capital markets have shown resilience, with robust stock market performance and
increasing participation from retail investors, aided by digital platforms. Additionally, NBFCsbamaapid

growth, expanding access to credit in underserved segments. Despite challenges such as inflationary pressures
and global economic uncertainties, India's financial sector remains a key enabler of economic development,
with an evolving landscapbat emphasizes sustainability, technology integration, and inclusivity.

Stress asset resolution has become a critical f ot
increasing number dfiPAs in its banking sector. ARCs play a pivotal role in resolving these stressed assets

by acquiring distressed loans and restructuring them to enhance recovery rates. Key players in this space
include Edelweiss Asset Reconstruction, which leverages tihsxe experience in asset management to
provide tailored solutions for distressed assets, and Phoenix ARC Private Limited, known for its strategic
approach in dealing with challenging loan recoveries. JM Financials Asset Reconstruction Company Limited

is another key player, focusing on the acquisition of underperforming loans and offering financial restructuring
options to maximize recovery. These ARCs are pivotal in improving asset quality for lenders, providing
significant value in the resolution prosesnd contributing to the overall health of the financial sector.

The AIF sector in India has experienced robust growth, driven by investor demand for diversified investment
opportunities beyond traditional equity and debt markets. Prominent players like Edelweiss Asset Management
Limited have successfully carved a nitlyeoffering specialized AIF solutions, providing investors with access

to a range of alternative investment avenues, including private equity, real estate, and hedge funds. ICICI
Prudential Asset Management Company, with its strong brand reputation sirdist@bution network, has

been a key competitor, offering a variety of AIF products tailored to both retail and institutional investors.
HDFC Asset Management Company has also capitalized on the growing interest in alternative investments by
expandingts AlF offerings, focusing on sectors like infrastructure and real estate. The competitive landscape
is defined by these players' ability to innovate and offer differentiated investment strategies, catering to the
evolving needs ofvedionbdseads sophisticated in

Peer Benchmarking
Stress Asset Resolution, FY 2023

Key Indicators (INR Million)  Edelweiss Asset Phoenix ARC JM Financials Asset

Reconstruction Private Limited Reconstruction

Company Limited
8,778.3 2,750.7 383.3
3,183.9 1,694.4 -1,549.3

ROA 5% 10% -33%

ROCE 15% 15% 1%
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31,498.5 7,186.4 15,330.9
19,743.6 9,035.3 31,179.3
0.69 1.47 0.21

Source: The industry report, dated December 11, 2024, takerDinor& Bradstreet.

This space has been left blanitentionally.
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OUR BUSINESS

Some of the informatian this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in Equity Shares,
Shareholders should read this entire Draft Red HerringsPextus. An investment in Equity Shares involves

a high degree of risk. For a discussion of certain risks in connection with investment in the Equity Shares, you
shoul d read dnRage9 forFaadisdussionsod the risks and uncertainties related to those
statement s, as wel | as AFinanci al Statementso and
Condition and Reon pagasls9 andf2Q réspestivedyfoi aodiscaigsion of certain factors

that may affect our business, financial condition or results of operations. Our actual results may differ
materially from those expressed in or implied by these forhaking statements. Unless otherwise stated,
thefinancial information used in this section is derived from our Restated Financial Statements.

To obtain a complete understanding of our busi ne-:¢
Factorso, Al ndustry Overviewd and fAManagementds D
Resul t s ofon@apeR9 801 dnd20lsréspectively, as well as the financial, statistical and other
information contained in this Draft Red Herring Prospectus

COMPANY OVERVIEW

Our Company was incorporated as a Public Limited Company under the Companies Act, 1956 in the name
and styl e of ANakshatra Corporate Advisors Li mi
U74900MH2013PLC246444 issued by the Registrar of Companiesafdshtra dated July 31, 2013.
Thereafter, the name of our Company was <changed
ANakshatra Asset Ventures Limitedd & Registrar o]
incorporation dated September @623 consequent upon name change. As on date of this Draft Red Herring
Prospectus, the Corporate Identification Number of our Company is U74900MH2013PLC246444.

BUSINESS OVERVIEW

Our Company is a boutique entity for Stressed Asset Resolution through Acquasitidavisory services

offering spectrum of solutions for all stakeholders involved including borrowers, lenders & various
intermediaries such as Asset Reconstruction Companies (ARCs). Services related to stress resolution business
include resolution of debt through restructgrimne time settlement, business restructuring, advisory related

to stressed assets, due diligence in transactions involving sale of stressedagsstson of stressed assets

and its turnaround.

Secondly, our company is also a sponsor of two SEBI registered Alternative Investment Funds and Nakshatra
Alternative Investments Private Limited, the proposed subsidiary of the company is the investment
management company for the belaventioned Alternatie Investment Funds. For the acquisition of control

of ONakshatra Alternative Investments Private Lim
mail dated November 25, 2024.

Details of the Alternative Investment Funds for which issuer company is sponsor:

I. Nakshatra Special Situation Fund, a registered Catdgaty having SEBI Registration Number
IN/AIF1/23-24/1295

ii. Nakshatra Stressed Assets Fund, a registered Catikgblfy having SEBI Registration Number
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IN/AIF2/22-23/1046

Further, the subsidiary of the issuer company O6Na
incorporated on February 23, 2024 shall be applyin
SEBI approval it will commence its opeiats.

Minimum ticket size for investing in Alternative Investment Fund being Rs 1 Crore & Portfolio Management
Services being Rs 50 Lakh, company through its subsidiaries will be able to cater to different classes of
investors with high risketurn appetite anderve demands of investors looking for alternate assets of
investments.

Three verticals of the business are explained below:
Vertical 1: Stressed Assets Resolution through Acquisition & AdviSewvices

Vertical 2: Company is acting as a Sponsor to two registered Alternative Investment Funds & its proposed
subsidiary Nakshatra Alternative Investments Private Limited is the investment manager to both the registered
AlFs

Vertical 3: Company6s subsidiary Nakshatra I nvestment Ma
Portfolio Managers License with SEBI. After getting SEBI approval it will be commence its operations.

VERTICAL 1. STRESSED ASSETS RESOLUTION THROUGH ACQUISITION & ADVISORY
THEREON

Nakshatra Asset Ventures Limited is a boutique entity for stressed asset resolution & consultation, offering a
spectrum of solutions for all stakeholders involved including borrowers, lenders & various intermediaries.
Experience of the promoters in the teec& all sorts of offerings for stressed assets resolution under one
umbrella entity has become the company6és core comp

Our Company is a consultant in transactions involving stressed assets. Resolutions are through various
methods, it could be One Time Settlement, Restructuring, through a Resolution Plan in the Corporate
Insolvency Resolution Process under the Insolven&a&kruptcy Code, Acquisition of Stressed Assets and

its Turnaround, Resolution through advising in arbitration and litigation for recovery of blocked funds.

Many parties are willing acquire companies in stress or assets of the companies in the Corporate Insolvency
Resolution Process, Nakshatra Asset Ventures Limited offers its services as a consultant as these assets are
available on sale on "as is, where &sis" meaning it may have some pending outgoing tax demands, other
liabilities which are important to be uncovered before any planned acquisitidimes valuation of such
companies/assets also becomes very difficult if all information is not factqred aur entity because of the

learning curve has positioned itself to conduct due diligence for such transactions.

In furtherance to our business, we also do Resolution through arbitration which has evolved over time and
makes more sense in todayés dynamic business envir
costly, faster than litigation, privaite nature, can be more flexible for the parties, is less formal in nature, and

is a very effective way to solve disputes. Our company specializes in providing strategic consultation for
resolving stress through arbitration tailored specifically for client

With a commitment to professionalism, confidentiality, and reglriteen strategies, we aim to be the preferred
partner for corporate entities navigating any problems related to stressed assets.
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Currently issuer company is bidder as a corporate applicant in Corporate Insolvency Resolution
Process/Liquidation for more than ten companies. The team compiles the data of corporate debtors entering
into liquidation process on weekly basis in selecsiligtions, predominantly in Maharashtra.

Profound Success with one of the Clients
Sector: Real Estate, Construction & Government Contractors

The client was facing two severe issues, firstly, it was not able to repay and service debts, secondly it was not
able to strategize its recovery from other party. Our Company formulated and implemented a strategy with the
help of its professional staff drexternal consultants. Case was long pending where in the client had made
many efforts due to which scarce man hours and core business was affected. The total amount for which the
stress was resolved was Rs. 540 Crores.

Further, recently the company got.R& Crores (inclusive of GST) contract for the consultation in a Rs. 4000
Crore transaction where we offer our taifnade service specific to client. Some part of the transaction has
already consummated, and part fee has been received.

Key Stakeholders of Stressed Assets Resolutithrough Acquisition & Advisory Business

A. Financial Institutions
These institutions are the core providers of credit and lending services to various segments of the economy.
1 Banks:
1 Non-Banking Financial Companies (NBFCs):
1 Housing Finance Companies (HFCs):
1 Development Financial Institutions (DFIs):
B. Borrowers
Borrowers are the individuals, businesses, and institutions that seek credit and loans.
Retail Borrowers:
SMEs (Small and Medium Enterprises):

Corporates:

= =2 =a -2

Government & Public Sector Enterprises:
C. Regulatory Bodies

The regulatory framework ensures the stability, transparency, and integrity of the lending ecosystem in
India.

1 Reserve Bank of India (RBI):
1 Securities and Exchange Board of India (SEBI):
1 Insolvency & Bankruptcy Board of India (IBBI)
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D. Intermediaries

These stakeholders facilitate the flow of credit and ensure smooth operations between lenders and
borrowers.

1 Asset reconstruction Companies

1 Loan Brokers and Financial Advisors:
1 Insurance Providers:

1 Credit Rating Agencies:

Regulatory Landscape

Pre-IBC Period: Challenges in Debt Recovery
Before the introduction of the IBC in 2016, the Indian insolvency and bankruptcy framework was fragmented,
inefficient, and prolonged, creating difficulties in recovering debts and managing distressed assets. Several
laws were in place, but they lackedrithaand had multiple overlaps.
The main challenges included:

i. Fragmented legal framework: The recovery process was governed by various statutes, including:

a. The Recovery of Debts Due to Banks &fidancial Institutions Act, 1993 (RDDBFI Act).

b.  The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
(SARFAESI) Act, 2002.

C. The Companies Act, 195@articularly Section 433 for winding up).

d. The Sick Industrial Companies (Special Provisions) Act, 1985 (SICA), which allowed for the
revival of "sick" companies.

ii. Long delays Resolution through courts, especially in the case of corporate defaults, could take years.
The legal process often led to a significant reduction in the value of assets.

iii.  High Non-Performing Assets (NPASs) As the banking system became increasingly burdened with
bad loans (NPASs), there was a growing need for a more structured insolvency and resolution

mechanism.

iv.  Weak Recovery ProcessThe existing laws were often criticized for being ineffective in resolving
insolvency cases quickly and in maximizing recovery for creditors.

Key Features of the Insolvency and Bankruptcy Code (IBC)
ThelBC introduced several critical features:

i. InsolvencyResolution Process (IRP)A time-bound process for resolving insolvency issues, with a
default resolution period of 180 days (extendable by up to 90 days).

i. Corporate Insolvency Resolution Process (CIRP)The procedure under the IBC for resolving

Pagel26of 324



defaults by companies. It begins with the filing of an application for insolvency by the debtor or
creditor.

ii. Committee of Creditors (CoC) A key body that consists of all the financial creditors of the
distressed company and is responsible for approving the resolution plan.

iv. Insolvency Professionals (IPs) Licensed professionals who manage the resolution process,
including the management of the debtorés asset

v. Resolution Plan A plan for the revival oliquidation of the distressed entity. The resolution plan
must be approved by the CoC.

vi. Liquidation Process If no resolution plan is approved, the company goes into liquidation, and its
assets are sold to satisfy creditors.

The Insolvency and Bankruptcy Code has transformed India's insolvency landscape by providing a structured,
time-bound, and transparent process for resolving distressed businesses. While it has made significant strides in
addressing corporate defaults amghioving creditor recoveries, it continues to evolve through amendments and
refinements. The I BC represents a <critical step
improving overall economic resilience.

Process followed for Identifying Opportunities & Resolution of Stressed Assets under IBC Route
Process of Patrticipating in Companies Under NCLT

1. Compilation of Companies in CIRP
A comprehensive list of companies admitted into the Corporate Insolvency Resolution Process
(CIRP) is prepared at the Form A stage, with weekly updates to capture any new additions.

2. Preparation of Preliminary Notes
Companies are categorized by state, and a basic profile is created for each. After internal discussions,
these notes are filtered based on feasibility and viability for potential involvement.

3. State-wise Distribution and Initial Due Diligence
Filtered notes are sent to stafeecific associates for further due diligence. Leveraging local
connections, associates gather additional insights about the company and attempt to contact the
promoters.

4. Site Visits
A site visit to the registered office of each company is conducted to assess the current-sitdus on
During this visit, efforts are made to establish contact with promoters and understand their position
regarding the CIRP.

5. Submission of Expression of Interest (EOI)
By the issuance of Form G, we are in a vilelbrmed position to determine whether to submit an
Expression of Interest (EOI) based on gathered insights.

6. Further Due Diligence and Resolution PlarSubmission
Once shortlisted as a prospective resolution applicant, a detailed due diligence process is undertaken
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using the information memorandum and data provided by the Resolution Professional. Based on this
analysis, a Resolution Plan is prepared and submitted.

Monetization opportunities at all stages

The stressed assets acquired can be monetized by

i. Selling to potential acquirer who gets synergistic advantages
ii. Demarcating land, fixed assets and other ongoing businesses
iii. Continuing the operations, if economically viable

VERTICAL 2. THE COMPANY IS SPONSOR TO TWO REGISTERED AIFS AND ITS PROPOSED
SUBSIDIARY OF THE COMPANY NAKSHATRA ALTERNATIVE INVESTMENT PRIVATE
LIMITED IS INVESTMENT MANAGER FOR THE AIFS

1. Nakshatra Asset Ventur es L SporisartetdeA(Fbt he i ssuer ¢

2. Nakshatra Alternative I nvestments Pmvéesimant e Li mi t
Manager’ to the AIF Schemes)

Company is sponsor to two SEBI Registered Alternative Funds

i. Category-1 Fund which is a Special Situation Fund recognized for acquisition of Special Situation
Assets

The Company has floated Scheme with the corpus of Rs 100 Crores for which commitments have been
received in full and part contributions called and received in Fund. The Fund has already acquired
special situation assets worth ~ Rs. 15 crores.

ii. Category-2 Fund for investment in unlisted and listed instruments

The Company has floated Schethavith the corpus of Rs 45 Crores for which final closing has been
done.

The Company has floated Sche@hwith the corpus of Rs 500 Crores for which SEBI approval has been
received.

The Company has floated Schefvith the corpus of Rs 500 Crores for which PPM and all requisite
documents have been filed with SEBI on October 9, 2024 and approval for the same is awaited.

iii.h. Companyo6s proposed subsidiary NakshNAIPLYisthd t er n;
investment manager of both the funds which derives investment fees from the investors of the AlFs,
which will be consolidated with our Company earnings.

Minimum Contribution in the AlFs by the Sponsors

iv. Pursuant to Reg 9(1)(d) of the SEBI (AIF) Regulations, 2012 Nakshatra Asset Ventures Limited shall
have continuing interest in the Schemes of atleast Rs 5 Crores or 2.5% of the corpus which ever is lower,
in the form of investment and such interest shatlbe through the waiver of the management fees. As

sponsor Nakshatra Asset Ventures Limited has to invest 2.5% of the corpus or Rs 5 Cr in every scheme
it floats
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lllustration for the minimum investment by the Sponsor:

Schemes floating by AlFs Target Corpus Continuous interest/investment by
sponsor throughout the lifecycle of
the fund
1. | Scheme N Rs 50 Crores Rs 1.25 Crores
2. | Scheme N+1 Rs 100 Crores Rs 2.5 Crores
3. | Scheme N+2 Rs 200 Crores Rs 5 Crores
4, | Scheme N+3 Rs 500 Crores Rs 5 Crores
5. | Scheme N+4 Rs 1000 Crores Rs 5 Crores
V. As sponsor, Nakshatra Asset Ventures Limited earns return of investments which is considered as
investment income.
vi. Nakshatra Alternative I nvestments Private Li mi

company of both the funds. Wholly owned subsidiary derives investment fees from the investors of
the all the schemes floated by the AlFs.

Investment Management Fees is taken by the proposed subsidiary Nakshatra Alternative Investments
Private Limited (NAIPL) of the Nakshatra Asset Ventures Limited

Vii.

Investment Manager Company is Nakshatra Alternative Investments Private Limited (Formerly
known as NCAL Stressed Asset Fund Private Limited).

Revenue Generation from above Vertical:

viii.

X.

NAIPL derives its income in the form of investment fees from all the funds. Generally, investment
fee is 2% of the capital committed by the investors.

NAIPL also gets the performance fees, also called as carried interest, consequently if the AIFs to
whom the services are being rendered crosses the hurdle rate, the investment manager earns

performance fees. Generally, the hurdle rate is 10%.

NAIPL is also permitted to participate in the investments of the AlF.

lllustration for the earnings by the Investment Manager Company:

[llustration 1.
Target Corpus of theScheme| Investment IRR at end | Carried Total
Management | of tenure Interest in Income of
Fee INR IM
Company
1. | 100 Cr 2%i.e.2Cr 20% Rs2Cr Rs 4 Cr
2. | 100 Cr 2%i.e.2Cr | 24% Rs 2.8 Cr Rs 4.8 Cr
3.|100 Cr 2%i.e.2Cr | 30% Rs 4 Cr Rs 6 Cr
4. | 100 Cr 2%ie.2Cr | 36% Rs 5.2 Cr Rs 7.2 Cr
lllustration 2.
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Target Corpus of the Scheme| Investment IRR at end | Carried Total
Management | of tenure Interest in Income of
Fee INR IM
Company
1. | 500 Cr 2% i.e. 10 Cr | 20% Rs 10 Cr Rs 20 Cr
2. | 500 Cr 2% i.e. 10Cr | 24% Rs 14 Cr Rs 24 Cr
3. | 500 Cr 2% i.e. 10 Cr | 30% Rs 20 Cr Rs 30 Cr
4. ]500 Cr 2% i.e. 10 Cr | 36% Rs 26 Cr Rs 36 Cr
Assumptions:

1. Soft Hurdle rate is 10%
2. Carried Interest is 20%

3. Usually Invested amount is, Corpus minus the IM Fee 2%, but farabe of understanding IRR is
calculated on the Corpus without deducting the IM Fees.

Note

1. Carried interest serves as the source of compensation for the investment managers, typically
amounting to 20% of a fund's returns.

Xi. Total Income streams from AIF Operations to the Company and the Investment Managers
Company Income Streams
Sponsor Company a. Returns on Investments made on minim

sponsors commitment

Nakshatra Asset Ventures Limited

b. Returns on Investments made over and
above minimunsponsors commitment

Investment Managers a. Investment Management Fee that we ha
asked to investors i.e. 2% (fund is at
Nakshatra Alternative Investments Private Limitg liberty to charge upto 5%7%)

b. Carried interest serves as the prim
source of compensation for the investm
managers, typically amounting to 20% o
fund's returns.

c. Returns on Investments made
investments, if any

Xil. Core Areas of the AIF Business

a. Governance & Compliance with the SEBI regulations on AlFs

Alternative Investment Funds are private pool of investments which are managed by the Investment
Management Company and is regulated by the securities market regulator in India. Since it involves
investorsd money it is stringently regulated to ¢

b. Identifying and mobilizing funds from investors
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Eventually mobilizing funds privately from investors who are qualified buyers is the important task.
C.

Once funds are mobilized, the funds have to be deployed to generate superior returns as the asset class is

Identifying investee companies, investing, monitoring & planning exits

preferred by investors who would like to generate superior returns.

All Scheme Details

Alternative Investment Fund - Category-I

Nakshatra Special Situation Fund

1 | Detalils of the AIF Nakshatra Special Situation Fund
SEBI Registration No: IN/AIF1/224/1295
Date of Incorporation: 16/06/2023
Categoryl
2 | Sponsor Nakshatra Asset Ventures Limited
3 | Investment Manager NCAL Stressed Asset Fund Private Limited
4 | Trustee AXxis Trustee Services Limited
5 | Schemel Name: Schemel
SEBI Approval Daté June 16, 2023
Target Corpu$ Rs 100 Crores
6 | No Investors 3
7 | Amount Invested Rs 14,64,60,212
8 | Indian Investor/ Overseas Indian Investors
Investor
9 | Investment Amount Rs 100,00,00,000
Committed
10 | Investment Contribution Rs 15,80,00,000
Received till date by AlF
11 | Investment made so far 5
12 | Date of first closing April 29, 2024
13 | Date of final closing Not Closed
14 | Total Corpus at the end of the | -
Closing
Alternative Investment Fund - Category-I|
Nakshatra Stressed Assets Fund Scherie
1 | Details of the AIF Nakshatra Stressed Assets Fund
SEBI Registration No: IN/AIF2/223/1046
Date of SEBI Registration: April 7, 2022
Category2
2 | Sponsor Nakshatra Asset Ventures Limited
3 | Investment Manager NCAL Stressed Asset Fund Private Limited
4 | Trustee Axis Trustee Services Limited
5 | Schemel Name: Nakshatra Stressed Assets Fund Scheme |

SEBI Approval Daté April 7, 2022
Target Corpu$ Rs 85 Crores
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No Investors

4

~N (O

Amount Invested

Rs 26,45,60,000 + Returns earned has been reinvested

8 | Indian Investor/ Overseas | Indian Investors
Investor
9 | Investment Amount Rs 45,00,00,000
Committed
10 | Investment Contribution | Rs 26,45,60,000
Received till date by AIF
11 | Investment made so far | 44
12 | Date of first closing 31.03.2023
13 | Date of final closing 31.03.2024
14 | Total Corpus at the end | Rs 45 Crores
of the Closing
Alternative Investment Fund - Category-I|
Nakshatra Stressed Assets Fund (Schenrtig
Name ofthe Scheme: Nakshatra Bharat Vantage Fund
Particulars Details
1 | Details of the AIF Nakshatra Stressed Assets Fund
SEBI Registration No: IN/AIF2/223/1046
Date of SEBI Registration: April 7, 2022
Category2
2 | Sponsor Nakshatra Asset Venturésmited
3 | Investment Manager | NCAL Stressed Asset Fund Private Limited
4 | Trustee Axis Trustee Services Limited
5 | Schemell Name: Nakshatra Bharat Vantage Fund
SEBI Approval Date August 6, 2024
Target Corpu$ Rs 500 Crores
6 | No Investors -
7 | Amount Invested -
8 | Indian Investor/ -
Overseas Investor
9 | Investment Amount -
Committed
10 | Investment -
Contribution Received
till date by AIF
11 | Investment made so -
far
12 | Date of first closing
13 | Date of final closing
14 | Total Corpus atthe

end of the Closing

VERTICAL 3. PORTFOLIO MANAGEMENT BUSINESS

Subsidiary of the issuer company Nakshatra Investment Managers Private Limited shall be applying for
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Portfolio Managers License with SEBI. After getting SEBI approval it will be commence its operations.
ABOUT THE PROMOTERS OF THE COMPANY
MR. AMAR VIJAYKUMAR AGRAWAL

Mr. Amar Vijaykumar Agrawal, aged 47 years, is the Promoter and is designated as Managing Director of
our Company. He was appointed on the Board of our Company ag&kecutive Director w.e.f. November
19, 2021, subsequently appointed as Managing Directaf. May 01, 2023.

He is a Chartered Accountant qualified in 1998. He is also an Insolvency Professional registered with IBBI
in the with effect from May 12, 2017. He specializes in strategy and has played instrumental role in
restructuring and turnaround of various companie

Previously for 15+ years, he worked as a Practicing Chartered Accountant where he was engaged in stressed
assets, project financing, audits, tax consulting, transaction advisory & due diligence. However, the
Certificate of Practice has been surrenderatienyear 2023.

Quialifications

i. Chartered Accountant, Institute of Charted Accountants of India

ii. Bachelor in Commerce, Nagpur University

iii. Insolvency Professionarhe Indian Institute of Insolvendrofessional of ICAI

MR. AJAY VIJAYKUMAR AGRAWAL

Mr. Ajay Vijaykumar Agrawal, aged 49 years, is Executive Director of our Company. He has been appointed
on the Board of the Company w.e.f. May 01, 2023. He is a Chartered Accountant, qualified in 1998. He is
also an Insolvency Professional registered WBl on April 20, 2017. He specializes in finance and has

his acumen in transaction advisory and business structuring. He has more than more than 15 years of
experience as a Practicing Chartered Accountant. Certificate of Practice was surrenderedcivitioreffe

July 26, 2023. He was engaged in diverse areas such as project finance, audits, tax consulting, transaction
advisory & due diligence. He has been part of many M & A deals for valuation, deal structuring and fund
raising. He specializes in analysisfinancial statements.

Qualifications

i Chartered Accountant, Institute of Charted Accountants of India

il Bachelors in Commerce, Nagpur University

iil. Insolvency Professionarlhe Indian Institute of Insolvency Professional of ICAI

Certifications
i. Forensic Accounting and Fraud Detection, ICAI.
il NISM-SeriesIX Merchant Banking Certification Examination

iii. NISM-Serieslll -A Securities Intermediaries Compliance (Neand) Certification Examination
iv. NISM SeriesXIX -C: Alternative Investment Fund Managers

PLACE OF BUSINESS OF THE COMPANY
The details of the Place of Business are as follows:

Sr. No. Particulars Address
1. Registered Office Ho. No. 1016/PIl. No. 377, Nakshatded Floor, Gandhi Nagar, Ambaze
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Road, Shankar Nagar, Nagpt40010
2.  CorporateOffice  Nakshatra 402 Ground Floor, Building, Solitaire Park, Chakala, And
Mumbai 400093

FINANCIAL ACHIEVEMENTS OF THE COMPANY ON THE BASIS OF CONSOLIDATED

FINANCIALS

(Rupees in Lakhs)

Particulars September March 31, March 31, March 31,
30, 2024 2024 2023 2022

Share Capital 1788.84 1788.84 146.36 146.36
Reserves and surplus 8085.42 6340.14 4270.55 2091.01
Net Worth 9874.26 8128.98 4416.91 2237.37
Total Income 2557.59 4811.20 3260.31 3040.92
PAT 1745.28 3041.26 2179.54 1868.21

FINANCIAL ACHIEVEMENTS OF THE COMPANY ON THE BASIS OF STANDALONE

FINANCIALS

(Rupees in Lakhs)

Particulars September30, March March 31, March 31,
2024 31, 2024 2023 2022

Share Capital 1788.84 1788.84 146.36 146.36
Reserves and surplus 8085.42 6340.14 4270.55 2091.01
Net Worth 9874.26 8128.98 4416.91 2237.37
Total Income 2557.59 4811.20 3260.31 3040.92
PAT 1745.28 3041.26 2179.54 1868.21

SEGMENT WISE REVENUE BREAKUP ON THE BASIS OF STANDALONE FINANCIALS
(Rupees in Lakhs)

Particulars For the Period ended
September 2023 2022 20212022
30, 2024 2024 2023
Stressed Asset Resolution / 1,730.00 3,149.43 3,065.00 2,982.63
Consulting
AlF - - - -
Total 1,730.00 3,149.43 3,065.00 2,982.63

GEOGRAPHICAL WISE REVENUE BREAKUP ON THE BASIS OF STANALONE FINANCIALS
STATEMENTS

The geographically wise revenue breakup of the Company as follows:
(Rupees in Lakhs)

States September | % to the March % to the March % to the March | % to the
30, 2024 revenue 31, 2024 revenue 31,2023 | revenue 31, revenue
from from from 2022 from
operation operation operation operation
West B - - 9. ( 0. 2 - - - -
Tel ang 350, 20. 2 701. 22. 2 5. ( 0.1 200. 6.7

Pagel34of 324




Mahar a 1380 79.7 939. 29.8 3060 99.6 2651 88. 8

Karnat - - 1500 47 . 6 - - - -

Guj ar a - - - - - - 131. 4. 4
Total 1730.00 100.00% 3149.43 100.00% 3065.00 100.00% | 2982.63 100.00%
COLLABORATIONS

As onthe date of the Draft Red Herring Prospectus, our company has not entered into any collaboration

agreements.
SWOT ANALYSIS
Strengths Weakness
1 Promoters are qualified Chartere( § Company operates in highly regulate
Accountants with over two decades ¢ business
experience T Dependence on promo
1 Unique positioning in business with focus o]  Dependency on Market Conditions
Resolution of Stressed Assets
9 Strong interlinkage of technical skills of tean
& experience curve in Insolvency anc
Bankruptcy Code
Opportunities Threats
1 Expansion into new financial verticals 1 Changes in regulatory landscape cé
where there is recurring income in thi significantly impact our business
Alternative  Investment Funds &| 1 Competition form the peers
Portfolio Management Service 1 Economic uncertainity

COMPETITIVE STRENGTH

q Diversified Product Portfolio

Our Company is a boutique entity for Stressed Asset Resolution through Acquisition & Advisory
thereon offering a spectrum of solutions for all stakeholders involved including borrowers, lenders &
various intermediaries such as Asset Reconstruction Companies (ARCs). Services related to stress
resolution business include resolution of debt through restmgtuone time settlement, business
restructuring, advisory related to stressed assets, due diligence in transactions involving sale of stressed
assets, acquisition of stressed assets and its turnaround.

1 Dedicated and Experienced Workforce

We have an experienced management team with an established process led by our Individual promoter
and managing director, Mr. Amar Vijaykumar Agrawal and Mr. Ajay Vijaykumar Agrawal, who has
significant experience of more than 40 years collectively in thari€e sector. Our management and
employees team combine expertise and experience in foundry and casting which helps for the future
development of the Company. We believe that our qualified management team helps us in capitalizing
the market opportunitieend enables us to function effectively and efficiently.
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1 Proven success and a cliergentric approach make us the trusted choice for recovery.

A client centric approach is our key strength in our business. By placing the needs and satisfaction of
our clients at the forefront, we ensure that every aspect of our services is designed to meet their
expectations and address their concerns effectively. Ours fazu understanding the unique
circumstances of each client enables us to provide tailored solutions that deliver tangible results. Through
active listening and continuous feedback, we strive to build trust and fostdetomgelationships with

our clients, positioning us as their trusted partner in safeguarding and recovering their investments. This
customercentric approach not only enhances client satisfaction but also strengthens our reputation and
competitiveness in the market.

9 Established operations and proven track record.

We have established operations; our company was formed in the y8ar2Ddince then we have been
focusedon scaling up and increasing the profit after tax. We had a profit after tax of Rs. 1,828.37 in FY
20212022 despite the COVID crisis. In FY 202023 our company had a PAT of Rs. 2,185.75 Lakhs
and for the year ended March 31, 2024, of Rs. 3,095.03 lrdesi on consolidated financials.

OUR BUSINESS STRATEGIES
1 Further growth our Advisory and stress asset resolutioBusiness

We believe that our commitment to cultivating enduring relationshipsahéthtsand supporting them
throughout theisstress resolutiohas been instrumental in fostering strong, ongoing partnerships. Our
dedicated approach to client engagement and our capacity to offer continuous, innovative solutions
enable us to establish lasting connections withclient. These deep relationships, in turn, provide us
with a edge in attracting deal opportunities and secwondracts.

1 Expansion through inorganic growth

In addition to our organic growth strategy, we aim to solidify and enhance our position as a prominent
fund and Portfolio management within the financial ecosystem through strategic growth initiatives. This
includes evaluating angotentially pursuing strategic acquisitions, alliances, partnerships, and joint
ventures, including portfolio acquisitions.

Our expansion strategy is geared towards increasing revenue by capitalizing on new opportunities within
our current markets and exploring entry into new markets.

Further, in the chapter fObj ewcQomgamy shalhbe madkiagsan e 0 ,
application to SEBI for the OPortfolio Manager
Managers Private Limited. The capital adequacy requirements for the same is Rs. 500.00 Lakhs, as per
the provisions of SEBI (Podfio Managers) Regulation, 2020. As Nakshatra Investment Managers
Private Limited is our wholly owned subsidiary, hence our Company is required to infuse fresh capital.
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CERTIFICATIONS/ LICENSE

S. No. Certifications Licensor Certificate/License Initial Validity
No. Certificate End Date
Date

1. Category | AIF  Securities and  IN/AIF1/23-24/1295 16.06.2023 Perpetual
Exchange
Board of India

2. Category Il AIF  Securities and  IN/AIF2/22-23/1046 07.04.2022 Perpetual
Exchange
Board of India

3. GST, Government of 27AAECN4951E1ZH  01.07.2017 Perpetual

Maharashtra India
4, Shop Office of the 2452300319429882 21.11.2024 Perpetual

Establishment = Additional
Commissioner
of Labour

HUMAN RESOURCE

Human Resource is an asset to our industry. We believe that our employees are the key to the growth of our
business and are equal contributors to our business success. We always aimed to recruit a talented and
qualified work force, facilitate their integran and encourage development of their skills in order to facilitate

both the growth of its operations and its employees. We are totally committed to ensure an empowering
environment that motivates and facilitates the growth and contribution of empldyedselieve that a
motivated and empowered employee base is the key to our operations and business strategy.

As on December 10, 2024 we have total Eleven (11) employees on payroll across all departments.

Apart from that, instead of getting the employees on roll, our company follow a different approach to talent
acquisition, where we engage a team of highly skilled professionals and consultants for a project on a full
time basis to drive our daily busineggerations, who contribute their expertise to crucial functions such as
administration, Litigation finding solution each fulfilling their designated duties with precision. We the
professional or consultant on proj¢otproject basis.

The details of our employees who are on payroll are given as hereunder:

DEPARTMENT WISE EMPLOYEES BREAK -UP

S. No. Departments Number of
Employees
1 Finance & Accounts 3
2 Management 3
3 Legal and Operations 4
4 Secretarial 1
TOTAL 11
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CONSULTANTS APPOINTED

S. No. Name Number of
Consultant
Appointed
1 Giri Mangal Prasad 1
TOTAL 1

UTILITIES & INFRASTRUCTURE FACILITIES
Power

Our Company requires power for the normal requirement of the Office for lighting, Computer systems etc.
Adequate power is available which is met through the electric supphetyovernment.

Water

Water required for human consumption and other purposes is fully met at the existing premises by internal
supply & also with private supply.

Other Utilities

Our office spaces are well equipped with computer systems, internet, connectivity, other communication
equipment, security and other facilities, which are required for the smooth functioning of our business
operations.

COMPETITION

In today's dynamic business environment which is filled with rapid change government policies, mounting
competitive threats and constant new entrants into the market, makes it challenging to sustain and handle the
intricacies and provide competitive sobuis to its clients.

Further we believe that our competition also depends on several factors which include the changing business
framework and difficulty in retaining skilled staff.

As of now, we haven't come across any specific entity company but there might be companies who would
be working in the same domain in the Vertitadle. Stressed Assets Resolution and in Verficéihere are

~ 1425 AIF registered with SEBI of which veigw are similar to our Categoty AIF & many are registered
Category2 Fund but the investment strategies are diverse and varied.

MARKETING

Our business operates in niche category where we cater to various stakeholders. Our relationships are
cemented by handholding and successfully accomplishing the client goals.

Our team tracks all the Corporate Insolvency Resolution Process applications and data is compiled on weekly
basis. Eventually, our team does analysis and based on the thesis we initiate action and connect to the
stakeholders for the lead generation. Whendve expression of interest is invited for engagements, we also
evaluate and make the bids for the contracts that helps the company thrive and sustain.
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As it is a regulated business and requires understanding of legal, accounting & regulatory landscape most of
the first meetings and briefs are by the leadership or senior employees of the company. Once the client is on
boarded there is a conscious effort to ensure the resolution of the climsissNe constantly meet the
stakeholders which drive our revenue centers.

ORGANISATION STRUCTURE

Board of Directors

& KMP's
e Mrs. Mangala
Mr. Amar Agrawal . Mr. Vijaykumar it Mr. Mitesh Ashok Kumar
b Mr. Ajay Agrawal Pundarikakshya - :
(Managing (ij :ﬂlt{ve Agrawal e y Jitendra Shah Lohiya
Director) ; . i (Independent (Independent
Director (Executive Independent gEnl ir :
) Director) ( Dii‘gctor) Director) Director)
e s Cs Han_sislhx_fuam
: - Dwivedi
Majumdar .
(CFO) (CS & Compliance

Officer)

INSURANCE

Our Company has taken following insurance policies against any damage or loss:
(Rupees in Lakhs)

S. No. Insurer Type of policy Policy Description  of Validity Sum
Number insured Property Period Insured
1. The New India New India Bharal 160300112 Building, Upto 79.00
Assurance Co Sookshma Udyan 480000000 Furniture and 16/09/2025
Ltd Suraksha Policy 93 Fixtures

LAND & PROPERTIES

Following are the details of land and Properties used bg@upany:

S.  Particulars Address Leased/ Tenure Lessor

N. Rented

1. Registered Ho. No. 1016/Pl. No Owned NA NA
Office 377, Nakshatr&rd

Floor, Gandhi Nagar
Ambazari Road, Shank:
Nagar, Nagpud40010
2. Corporate Nakshatra 402 Groun Leased 5 years (Upta Sicom Limited
Office Floor, Building, Solitaire May 31, 2027)
Park, Chakala, Andheri
Mumbai 400093
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INTELLECTUAL PROPERTY

As on the date of this Draft Red Herring Prospectus, following are the trademarks in the name of the
companyapplied under the Trademarks Act, 1999:

Trademark/Wordmark Date of Application Class Current Status
application number
Nakshatra Asset Ventures 16.09.2023 6112676 36 Objected*
16.09.2023 6112808 36
Objected**
NAKSHATRA

Reason for the Objection:

*The objection is raised under S 11 (1) of the Trade Marks Act, 1999, as the mark is identical with or similar
to earlier marks in respect of identical or similar description of services and because of such identity or
similarity there exists a likelihooalf confusion on the part of the public.

**Applicant is required to file additional supporting document to establish the user claim and continuous us
of device mark in respect of the applied service.

DOMAIN

Following are the domains in the name of Gampany:

Domain Name Sponsoring Registrar and Creation Expiry Current
ID date date Status

www.nakshatraassetventures.ct HostingerOperationsJAB =~ 202310- 202610 Active
1636 26 26

This space has been left blank intentionally.
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KEY INDUSTRY REGULATIONS AND POLICIES

The business of our Company requires, at vargtages, the sanction of the concerned authorities under the
relevant Central, State legislation and local laws. The following description is an overview of certain laws
and regulations in India, which are relevant to our Company. Certain information eltailthis chapter

has been obtained from publications available in the public domain. The regulations set out below are not
exhaustive and are only intended to provide general information to Applicants and is neither designed nor
intended to be a substiaufor professional legal advice.

The statements below are based on current provisions of Indian law, and the judicial and administrative
interpretations thereof, which are subject to change or modification by subsequent legislative, regulatory,
administrative or judicial decisions.

RELATED TO OUR BUSINESS:
SECURITIES EXCHANGE BOARD OF INDIA, ACT 1992 ("SEBI ACT")

The main legislation governing the activities in relation to the securities markets in India is the SEBI Act and
the rules, regulations and notifications framed thereunder. The SEBI Act was enacted in 1992 to provide for
the establishment of the Securiti®schange Board of India (SEBI) whose function, amongst other things,

is to protect the interests of investors and to promote development of, and to regulate, the securities market.
The SEBI Act also provides for the registration and regulation of thetidunof various market
intermediaries including stockbrokers, depository participants, merchant bankers, portfolio managers,
investment advisers, and research analysts. Under the provisions of the SEBI Act, SEBI has formulated
various rules and regulatiots govern the functions and working of these intermediaries. SEBI also issues
various circulars, notifications and guidelines from time to time in accordance with the powers vested with

it under the SEBI Act. SEBI has the power to impose (a) monetarjtipgsnander the SEBI Act and the

rules, regulations made thereunder, and (b) penalties prescribed under various regulations, including
suspending or cancelling the certificate of registration of an intermediary and initiating prosecution under the
SEBI Act Further, SEBI has the power to conduct inspection of all intermediaries in the securities market,
including, stockbrokers, investment advisers, merchant bankers, underwriters, research analysts, to ensure,
amongst others, that the books of account argtaiaed in the manner required in accordance with
applicable law. In addition to the SEBI Act, some activities of our Company may also be governed by the
rules, regulations, notifications, and circulars framed or issued by SEBI from time to time

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
REGULATIONS, 2012

Under the AI'F Regul at i on#fsl,F sidAlneearnnsa tainvye flunnvde setsniean
in India in the form of a trust or a company or a limited liability partnership or a body corporate
which-(i) is a privately pooled investment vehicle which collects funds ifreestors, whether

Indian or foreign, for investing it in accordance with a defined investment policy for the benefit of its
investors; and (ii) is not covered under the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, Sedies and Exchange Board of India (Collective Investment Schemes)
Regulations, 1999 or any other regulations of the Board to regulate fund management activities. Under
the AIF regulations, a Aspem&oird @detmpermupon heorAl Fe
by the AIF to manage its investments and may also be same as the sponsor of the Fund. The AIF
regulations mandate that no entity or person shall act as an AIF unless it has obtained a certificate of
registration from the SEBI. The registration of the AIF is, amongst other things, also dependent on the ability
of the manager to effectively discharge its activities by having the necessary infrastructure and manpower.
The manager istregdipedpéo persaowvwdj based on the
Securities and Exchange Board of India (Intermediaries) Regulations, 2008. The obligations of the manager
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include maintenance of records, addressing the complaints of the investors, taking steps to address conflicts
of interest, ensuring transparency, and providing all information sought by SEBI. The manager is also
required to establish and implement writf@licies and procedures to identify, monitor and appropriately
mitigate conflicts of interest throughout the scope of business. Funds of Category | AlIFs are allowed to invest
in units of Category | AlFs of the same stdtegory. Funds of Category Il AlFacaCategory Il AlFs are

allowed to invest in units of Category | or Category Il AlFs. Further, SEBI by its circulars dated February 6,
2020, and June 12, 2020, had also natified certain disclosure standards for AlFs including templates for the
private pl&aement memorandums ("PPM") for AlFs, annual audit to ensure compliance with the disclosure
standards in relation to the PPMs and performance benchmarking of AlFs.

INFORMATION TECHNOLOGY ACT, 2000 AND INFORMATION TECHNOLOGY
(REASONABLE SECURITY PRACTICES AND PROCEDURES AND SENSITIVE PERSONAL
DATA OR INFORMATION) RULES, 2011.

The IT Act intends to (i) provide legal and lawful recognition to transactions carried out by several means of
electronic data interchange involving alternatives to traditional gaged methods of communication,
correspondence and storage of informati@in facilitate electronic filing of documents and (iii) create a
mechanism for the authentication of electronic documentation through digital signatures. The IT Act provides
for penal liability for publishing and transmitting obscene material in elgictform. The IT Act provides

for extraterritorial jurisdiction over any offence or contravention under the IT Act committed outside India
by any person, irrespective of their nationality, if the act or conduct constituting the offence or contravention
involves a computer, computer system or computer network located or situated in India. Additionally, the IT
Act empowers the Government of India to direct any of its agencies to intercept, monitor or decrypt any
information in the interest of sovereignty,egtity, defense and security of India, among other things. The
Information Technology (Procedure and Safeguards for Blocking for Access of Information by Public) Rules,
2009 specifically permit the Government of India to block access of any informatierageth transmitted,
received, stored or hosted in any computer resource by the public, the reasons for which are required to be
recorded by it in writing.

The IT Act prescribes for both civil and criminal liabilities which also include fines and imprisonment for
computer related offences including those relating to unauthorized or unpermitted access to computer
systems, tampering or in any way altering wothunauthorised manipulation of any computer, computer
system or computer network and damaging computer systems, and creates liability for negligence in dealing
with or handling any sensitive personal data or information in a computer resource and ainmgint
reasonable security practices and procedures in relation thereto, among others.

INSOLVENCY AND BANKRUPTCY CODE, 2016

The Insolvency and Bankruptcy Code (IBC), 2016, is a comprehensive framework designed to address
insolvency and bankruptcy issues for companies, LLPs, partnerships, and individuals inbautnte

manner. It consolidates multiple laws, empowers creditord, ensures a transparent resolution process
aimed at maximizing asset value, reducing delays, and promoting entrepreneurship. The IBC establishes the
National Company Law Tribunal (NCLT) and Debt Recovery Tribunal (DRT) as adjudicating authorities,
with Insolvency Resolution Professionals (IRPs) overseeing processes. A Committee of Creditors (CoC)
evaluates and approves resolution plans, while a moratorium halts recovery actions during proceedings. If
resolution fails, liquidation follows with a prioritlpased distribution of assets. By improving recovery rates
andreducingnop er f or mi ng assets, the I BC has strengthen
doing business.

LABOUR LAWS:
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India has extensive labour related legislations. Certain laws and regulations that may be applicable to our
Company in India are as follows:

EMPLOYEES’ COMPENSATION ACT, 1923, AS AMENDED

The Employeebs Compensation Act, 1923 came into
the objective to provide for the payment of compensation by certain classes of employers to their workmen
or their survivors for industrial accidents anttopational diseases resulting in the death or disablement of
such workmen. The I ndian Parliament approved cer
1923, as amended, to substitute, k#tdr i a, r ef erences to fAwogiktheemame wi t |
of the statute. The amendment came into force on January 18, 2010.

Under the Employeesdéd Compensation Act, if personae
of and in the course of employment, the employer would be liable to pay such employee compensation in
accordance with the provisions of the EmplogjeesCo mpensati on Act. However,

to be paid (i) if the injury does not disable the employee for a period exceeding three days, (ii) where the
employee, at the time of injury, was under the influence of drugs or alcohol, or (iiig wiee employee
willfully disobeyed safety rules or willfully removed or disregarded safety devices.

THE INDUSTRIAL DISPUTES ACT, 1947 AND INDUSTRIAL DISPUTE (CENTRAL) RULES,
1957:

Industrial Dispute Act, 1947 and the Rules made thereunder provide for the investigation and settlement of
industrial disputes. The Industrial Disputes Act, 1947 (IDA) was enacted to make provision for investigation
and settlement of industrial disputesdgor other purposes specified therein. Workmen under the ID Act
have been provided with several benefits and are protected under various labour legislations, whilst those
persons who have been classified as managerial employees and earning salary pmsmribad amount

may not generally be afforded statutory benefits or protection, except in certain cases. The Industrial Dispute
(Central) Rules, 1957 specify procedural guidelines for-tmgtls, closures, lagffs and retrenchment.

THE EMPLOYEES’ PROVIDENT FUND AND MISCELLANEOUS PROVISIONS ACT, 1952:

The EPFA came into force on March 4, 1952 and an
Provident Funds and Miscellaneous Provisions Act, 1952 (EPF Act), compulsory provident fund, family
pension fund and deposit linked insurance are payable ptogees in factories and other establishments.

The legislation provides that an establishment employing more than 20 (twenty) persons, either directly or
indirectly, in any capacity whatsoever, is either required to constitute its own provident fundaitsuto

the statutory employeeds provident fund. Al l t h
registered with the appropriate Provident Fund Commissioner. Also, the employer of such establishment is
required to make a monthly contributiono t he pr ovi dent fund equival ent
contribution to the provident fund. There is also a requirement to maintain prescribed records and registers
and filing of forms with the concerned authorities. The EPF Act also prescribafiige for avoiding
payments required to be made under the abovementioned schemes.

THE EMPLOYEES’ STATE INSURANCE ACT, 1948 (THE “ESI ACT”):

The Employees State Insurance Act of 1948 has been enacted with the objective of securing financial relief
in cases of sickness, maternity and o6éempl oyment
provision for certain other matters in relatitrereto. Further, employer and employees both are required to
make contribution to the fund at the rate prescribed by the Central Government. The return of the contribution
made is required to be filed with the Employee State Insurance department.
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THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013:

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(ASHWW Act o) provides for the protection of wome
workplace. The SHWW Act also provides for a redressal mésinato manage complaints in this regard.

Every employer has a duty to provide a safe working environment at workplace which shall include safety
from the persons coming into contact at the workplace, organizing awareness programs and workshops,
display ofrules relating to the sexual harassment at any conspicuous part of the workplace, provide necessary
facilities to the internal or local committee for dealing with the complaint, such other procedural requirements
to assess the complaints. The SHWW Act nsakenandatory for every employer of a workplace to constitute

an Internal Complaints Committee, which shall always be presided upon by a woman member.

THE PAYMENT OF BONUS ACT, 1965:

The Payment of Bonus Act, 1965 aims to regulate the amount of bonus paid to the persons employed in
certain establishments based on their profits and productivity. Pursuant to the Payment of Bonus Act, 1965,
as amended, an employee in a factory or in @tgbiishment where twenty or more persons are employed

on any day during an accounting yeatr, is eligible to be paid a bonus. It further provides for the payment of
minimum and maximum bonus and linking the payment of bonus with the production and pityductiv

PAYMENT OF GRATUITY ACT, 1972:

The Payment of Gratuity Act is applicable to every factory, mine, oilfield, plantation, port, railway companies
and to every shop and establishment in which 10 or more persons are employed or were employed at any
time during the preceding twelve monthsisTAct applies to all employees irrespective of their salary. The
Payment of Gratuity Act, as amended, provides for a scheme for payment of gratuity to an employee on the
termination of his employment after he has rendered continuous service for noateSsyears:

a) On his/her superannuation;
b) On his/her retirement or resignation;
c) On his/her death or disablement due to accident or disease

(In this case the minimum requirement of five years does not apply)

THE CHILD AND ADOLESCENT LABOUR (PROHIBITION AND REGULATION) ACT, 1986:

The Child Labour (Prohibition & Regulation) Act,
was enacted to prohibit the engagement of children and adolescents in certain specified occupations and
processes and to regulate their conditions akvin certain other employments. No child shall be required

or permitted to work in any establishment in excess of such number of hours, as may be prescribed for such
establishment or class of establishments. Every child employed in an establishmdre alhaed in each

week, a holiday of one whole day, which day shall be specified by the occupier in a notice permanently
exhibited in a conspicuous place in the establishment and the occupier shall not alter the day so specified
more than once in threeamths.

TAXATION LAWS

In addition to the aforementioned legislationkich are applicable to our Company, some of the tax
legislations that may be applicable to the operations of our Company include:

1 Income Tax Act, 1961, the Income Tax Rules, 1962, as amended by Finance Act in respective years;
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Central Goods and Service Tax Act, 2017, the Central Goods and Service Tax Rules, 2017 and various
Statewise legislations made thereunder;

The Integrated Goods and Service Tax Act, 2017;

= =4 4 =

Professional Tax statgise legislations including the Maharashtra State Tax On Professions, Trade,
Callings And Employments Act, 1975.

INTELLECTUAL PROPERTY RIGHT ACTS:
THE TRADEMARKS ACT, 1999 (“TRADEMARKS ACT”)

The Trademarks Act provides for the application and registration of trademarks in India for granting
exclusive rights to marks such as a brand, label and heading and obtaining relief in case of infringement. The
Trademarks Act also prohibits any registatiof deceptively similar trademarks or compounds, among
others. It also provides for infringement, falsifying and falsely applying trademarks.

Further, pursuant to the notification of the Trademark (Amendment) Act, 2010 simultaneous protection of
trademark in India and other countries has been made available to owners of Indian and foreign trademarks.
The Trademark (Amendment) Act, 2010 also saeksimplify the law relating to transfer of ownership of
trademarks by assignment or transmission and to conform Indian trademark law with international practice.

THE COPYRIGHT ACT, 1957

The Copyright Act, 1957, along with the Copyrigh
create property rights for certain kinds of intellectual property, generally called works of authorship. The
Copyright Laws protect the legal rights bfhe cr eat or of an o6original W (
reproducing the work in any other way. The intellectual property protected under the Copyright Laws
includes literary works, dramatic works,

FOREIGN REGULATIONS:
FOREIGN EXCHANGE MANAGEMENT ACT, 1999:

Foreign investment in India is primarily governed by the provisions of FEMA and the rules and regulations
promul gated there under. Foreign Exchange Manage:
and amend the law relating to foreign exchange iwtith objective of facilitating external trade and for
promoting the orderly development and maintenance of foreign exchange market in India. FEMA extends to
whole of India. This Act also applies to all branches, offices and agencies outside India oeorgdotied

by a person resident in India 102 and also to any contravention committed thereunder outside India by any
person to whom the Act is applies. The Act has assigned an important role to the Reserve Bank of India
(RBI) in the administration of FEMA.

FEMA REGULATIONS:

As laid down by the FEMA Regulations, no prior consents and approvals are required from the Reserve Bank
of India, for Foreign Direct Investment under the automatic route within the specified sectoral caps. In respect
of all industries not specified as Fder the automatic route, and in respect of investment in excess of the
specified sectoral limits under the automatic route, approval may be required from the FIPB and/or the RBI.
The RBI, in exercise of its power under the FEMA, has notified the FdEsigilange Management (Transfer

or Issue of Security by a Person Resident Outside India) Regulations, 2000 ("FEMA Regulations") to
prohibit, restrict or regulate, transfer by or issue security to a person resident outside India. Foreign
investment in Indigs governed primarily by the provisions of the FEMA which relates to regulation primarily
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by the RBI and the rules, regulations and notifications there under, and the policy prescribed by the
Department of Industrial Policy and Promotion, Ministry of Commerce & Industry, Government of India.

THE FOREIGN TRADE (DEVELOPMENT AND REGULATION) ACT, 1992 (“FTA”):

In India, the main legislation concerning foreign trade is FTA. The FTA read along with relevant rules
provides for the development and regulation of foreign trade by facilitating imports into, and augmenting
exports from, India and for matters connecteer¢éwith or incidental thereto. FTA read with the Indian
Foreign Trade Policy provides that no export or import can be made by a company without an-dmporter
Exporter Code number unless such company is specifically exempt. An application for an hHBpoytesr

Code number has to be made to the office of the Joint Director General of Foreign Trade, Ministry of
Commerce.

CORPORATE LAWS:
THE COMPANIES ACT, 2013

The Companies Act, 2013, has replaced the Companies Act, 1956 in a phased manner. The Act received the
assent of President of India on 29th August 2013. At present almost all the provisions of this law have been
made effective except a very few. The Minysbf Corporate Affairs, has also issued rules complementary

to the Companies Act, 2013 establishing the procedure to be followed by companies in order to comply with
the substantive provisions of the Companies Act, 2013. The Companies Act primarilyteeghka
formation, financing, functioning and restructuring of separate legal entity as Companies. The Act provides
regulatory and compliance mechanism regarding all relevant aspects including organizational, financial and
managerial aspects of companige provisions of the Act state the eligibility, procedure and execution for
various functions of the company, the relation and action of the management and that of the shareholders.
The law laid down transparency, corporate governance and protectioarehalders & creditors. In the
functioning of the corporate sector, although freedom of companies is important, protection of the investors
and shareholders, on whose funds they flourish, is equally important. The Companies Act plays the balancing
role betveen these two competing factors, namely, management autonomy and investor protection.

GENERAL LEGISLATIONS:
THE INDIAN CONTRACT ACT, 1872:

The I ndian Contract Act, 1872 (AContract Acto) c
executed, implementation of the provisions of a contract and effects of breach of a contract. A person is free
to contract on any terms he chooses. Chetract Act also provides for circumstances under which contracts

wi || be considered as 6évoidé or O6voidabled. The
contracts, including indemnity, guarantee, bailment, pledge, and agency.

THE COMPETITION ACT, 2002:

The Competition Act, 2002 prohibits amibmpetitive agreements, abuse of dominant positions by
enterprises and regulates fAcombinationsd in | ndi
Commi ssion of 1 ndia (t hdtoimglenenthe CompetitidnAct. Cambihatons t y
which are Likely to cause an appreciable adverse effect on competition in a relevant market in India are void
under the Competition Act. The obligation to notify a combination to the CCI falls upon thesadquiase

of an acquisition, and on all parties to the combination jointly in case of a merger or amalgamation.
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THE INDIAN STAMP ACT, 1899

Under the Indian Stamp Act, 1899, stamp duty is payable on instruments evidencing a transfer or creation or
extinguishment of any right, title or interest in immovapleperty. Stamp duty must be paid on all
instruments specified under the Stamp Act at the rates specified in the schedules to the Stamp Act. The
applicable rates for stamp duty on instruments chargeable with duty vary from state to state.

THE REGISTRATION ACT, 1908

The purpose of the Registration Act, amongst other things, is to provide a method of public registration of
documents so as to give information to people regarding legal rights and obligations arising or affecting a
particular property, and to perpetuateedments which may afterwards be of legal importance, and also to
prevent fraud.

NEGOTIABLE INSTRUMENTS ACT, 1881

In India, the laws governing monetary instruments such as cheques are contained in the Negotiable
Instruments Act, 1881. The Act provides effective legal provision to restrain people from issuing cheques
without having sufficient funds in their accountamy stringent provision to punish them in the event of such
cheque not being honored by their bankers and returned unpaid. Section 138 of the Act creates statutory
offence in the matter of dishonor of cheques on the ground of insufficiency of fundadatdtusmt maintained

by a person with the banker which is punishable with imprisonment for a term which may extend to two year,
or with fine which may extend to twice the amount of the cheque, or with both.

PROPERTY RELATED LAWS:

The Company is required to comply with central and state laws in respect of property. Central Laws that may
be applicable to our Company's operations include the Land Acquisition Act, 1894, the Transfer of Property
Act, 1882, Registration Act, 1908, Indi&tamp Act, 1899, and Indian Easements Act, 1882. In addition,
regulations relating to classification of land may be applicable. Usually, land is broadly classified under one
or more categories such as residential, commercial or agricultural. Land ethesifier a specified category

is permitted to be used only for such specified purpose. Where the land is originally classified as agricultural
land, in order to use the land for any other purpose the classification of the land is required to be converted
into commercial or industrial purpose, by making an application to the relevant municipal or town and
country planning authorities. In addition, some State Governments have imposed various restrictions, which
vary from state to state, on the transfer ofperty within such states. Land use planning and its regulation
including the formulation of regulations for building construction, form a vital part of the urban planning
process. Various enactments, rules and regulations have been made by the Centnalébbveoncerned

State Governments and other authorized agencies and bodies such as the Ministry of Urban Development,
State land development and/or planning boards, local municipal or village authorities, which deal with the
acquisition, ownership, possgon, development, zoning, planning of land and real estate. Each state and city
has its own set of laws, which govern planned development and rules for construction (such as floor area
ratio or floor space index limits). The various authorities that goleilding activities in states are the town

and country planning department, municipal corporations and the urban arts commission.

LIMITATION ACT, 1963

The law relating to Law of Limitation to India is the Limitation Act, 1859 and subsequently Limitation Act,
1963 which was enacted on 5th of October, 1963 and which came into force from 1st of January, 1964 for
the purpose of consolidating and amendingéigal principles relating to limitation of suits and other legal
proceedings. The basic concept of limitation is relating to fixing or prescribing of the time period for barring

| egal actions. According to Sedtoénl 2m{(jtptobnt Iben
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of I'imitation prescribed for any suit, appeal or
the period of limitation computed in accordance with the provisions of this Act.

LOCAL LAWS:

MAHARASHTRA SHOPS AND ESTABLISHMENTS (REGULATION OF EMPLOYMENT AND
CONDITIONS OF SERVICE) ACT, 2017

Our Company has offices in Nagpur and Mumbai and therefore, the Maharashtra Shops and Establishments
(Regulation of Employment and Conditions of Service) Act, 2017 is applicable. The Act seeks to regulate
the law relating to the regulation of hours of wgpkyment of wages, leave, holidays, terms of service and
other conditions of employment of persons employed in shops, residential hotels, restaurants, eating houses,
theatres, other places of public amusement or entertainment and other establishmenizr@aride for

certain matters connected therewith or incidental thereto.

This spacehas beereft blank intentionally.

Pagel48of 324



OUR HISTORY AND CERTAIN OTHER CORPORATE MATTE RS

HISTORY OF OUR COMPANY

Our Company was incorporated as a public Iimited
Limitedd under t he denifitgleadhincaperatidarcdated JUlyB5, BO13y issdee by Registrar
of Companies, MumbaMaharashtrdearing CIN U74900MH2013PLC246444. Further, our Company changed
its name from fAiNakshatra Corporate Advisors Limit
special resolution passed by the member of our Company at the Extra Ordinargl Gleting held on August

21, 2023, to that effect the Registrar of Companies, Maharashtra, Mumbai has issued a new certificate
incorporation consequé upon change of name dated September 06, 2023, bearing CIN:
U74900MH2013PLC246444.

BUSINESS OVERVIEW

Our Company is a boutique entity for Stressed Asset Resolution through Acquisition and Advisory service
offering spectrum of solutions for atakeholders involved including borrowers, lenders & various intermediaries
such as Asset Reconstruction Companies (ARCs). Services related to stress resolution business include resoll
of debt through restructuring, one time settlement, businessatesing, advisory related to stressed assets, due
diligence in transactions involvingleaof stressed assets, acquisition of stressed assets and its turnaround.

Secondly, our company is also a sponsor of two SEBI registered Alternative Investment Funds and Nakshe
Alternative Investments Private Limited, the proposed subsidiary of the company is the investment managem

company for the belownentioned Alternatie | nvest ment Funds. For the a
Alternative I nvestments Private Limitedd applicat
25, 2024.

Details of the Alternative Investment Funds for which issuer company is sponsor:

i. Nakshatra Special Situation Fund, a registered CatdgAll having SEBI Registration Number
IN/AIF1/23-24/1295

ii. Nakshatra Stressed Assets Fund, a registered Catktgally having SEBI Registration Number
IN/AIF2/22-23/1046

BACKGROUND OF PROMOTERS
Following arethe promoters of our Company:
Mr. Amar Vijaykumar Agrawal,

Mr. Ajay Vijaykumar Agrawal,

M/s Ajay Agrawal HUF, and
M/s Amar Agrawal HUF

PwnNPE

For the detailed profile of our promoters, kindly rdfeh e ¢ ©ar Bromeoterand Promoter Grodp on  p a g €
no. 179 of this Draft Red Herring Prospectus.

CHANGES IN OUR REGISTERED OFFICE

The Registered Office of the Company is presently situated at Ho. No. 1016/PI. No. 377, Flat No. Nak$hatra
Floor, Gandhi Nagar, Ambazari Road, Shankar Nagar, Nagpur, Maharashtra, India, 440010. The deai of
of Registered Office of the Company are as follows:
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Date of Shifted from Shifted to Reason for Shifting
Change

Ho. No. 1016/PI. No. 377, | Ho. No. 1016/PI. No. 377, Flat For the convenience o
Flat No.Nakshatradth No. Nakshatra3rd Floor, business operations.

Floor, Gandhi Nagar, Gandhi Nagar, Ambazari Road
Ambazari Road, Nagpur, | Nagpur, Maharashtra, India,
Maharashtra, India, 44001C 440010

March 18,
2024

MAIN OBJECTS OF OUR COMPANY

The object clauses of the Memorandum of Association of our Company enable us to undertake our present
activities. The main objects of our Company are:

1. To carry on the business as advisors and consultants and provide advisory and consultancy services to all ent

including individuals, proprietorship concerns, firms, companies, corporations, organizations and institutions
various fields such as finaial, management, secretarial, commercial, legal, accounting, costing, economic
investment, marketing, insurance, technical, direct and indirect taxation, internal control, general administratic
corporate governance, corporate finance, securitieseshdebentures and bonds, real estate, leasing, hire
purchase and other similar matters and to carry on the business of conducting legal, financial, secretarial «
diligence and market research including handling of mergers, takeovers, amalgamatiogisviseand to give
advice and suggest ways and means for improving efficiency in business organizations whether by way
amalgamations, mergers, demergers or otherwise in any suitable and lawful manner whatsoever, to carry on
business as financial gsultants, management consultants, investment consultants, advisors, representative
attorneys, agents or otherwise in various matters such as financial, legal, commercial, industrial, manufacturi
production, management, personnel, marketing, advegtipublic welfareCompany promotion and formation,
company law, taxation, imports and exports, Excise and Customs, investment, portfolio management, insurar
business loans, Project finance, budgetary control, research and developments and alttetsénrmaay way
connected or concerned with relating thereto, to carry on the business of assisting in the preparation of all reve
and capital budgets, formulation of long term financial plans and policies, to assess the needs of short and |
term financial plans, policies, credit facilities by various entities and raising of resources, procuring bank an
institutional finance, and to make project evaluation, feasibility studies, techno economic feasibility studie:
project reports, forecasts, surveysd rehabilitation packages and conducting Technical Viability Solutions,
NPA Solutions, Corporate Debt Restructuring and generally to provide services in all financial, accountin
taxation and revenue matters.

To carry on business as manufacturers, producers, importers, exporters, traders, buyers, sellers, suppl
indenters, agents, si#ments, jobbers, brokers, repairers, cleaners, or otherwise deal in all types of good ar
services of industrial and nemdustrial.

To acquire and undertake the whole or any part of the business, property or liabilities of any person, firm
bodycorporate, carrying on or proposing to carry on any business.

4. To act as a Resolution Applicant as per the provisions of Insolvency Bankruptcy Code 2016.

AMENDMENTS TO THE MOA OF OUR COMPANY SINCE INCORPORATION:

Since incorporation, there has been following amendments made to the Memorandum of Association of our
Company:

Date of Amendment Particulars of Amendment

January 15, 2021 The Authorized Share Capital was increased from existing Rs. 5,00,008%.
2,05,00,000/

April 06, 2022 A new set of Memorandum of Association was adopted by Nakshatra Cory
Advisors Limited.
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April 06, 2022 The Authorized Share Capital was increased from existing Rs. 2,05,0Q¢B@/

4,05,00,000/.

September 05, 2022 Alteration of Object clause of Memorandum of Association of Nakshatra Corp
Advisors Limited.

January 25, 2023 Addition in Main Object Clause in Memorandum of Association of Naksh
Corporate Advisors Limited.

August 21, 2023 Alteration of Name clause of Memorandum of Association sutasequently the

name of the Company was changed fr
to ANakshatra Asset Ventures Limit

August 29, 2023 The Authorized Share Capital was increased from existing,B5,00,006/to Rs.
16,50,00,000!/

September 04, 2023 The Authorized Share Capital was increased from existing Rs. 16,50,00®C
Rs. 22,00,00,000/

September 27, 2024 The Authorized Share Capital was increased from existing Rs. 22,00,00®C
Rs.24,00,00,000/

October 22, 2024 The Authorized Share Capital was increased from existing Rs. 24,00,00®C
Rs. 24,50,00,000/
October 22, 2024 Equity shares of Rs.10¢ach subdivided/ split into equity shares of R®eath

KEY EVENTS AND MILESTONES:

The following table sets forth the key events and milestones in the history of our Company, since incorporation:

Year Particulars

2013 Incorporated the company as a Public Limited Company

2018 Our Company venturadto Mumbai, solidifying its presence in the financial h
of India.

2022 Our Companyas a sponsdauncleda Category Il Alternative Investment Fun
(AIF).

2023 Further, In year 2023,0ur Companyas a sponsofaunched a Category
Alternative Investment Fund (AIF).

2023 Addition in main object clause of Memorandum of Association of the Comyg

The following clause is inserted
ATo act as a Resolution Applicant as per the provisions of The Insolvency
Bankruptcy Code, 201®.

In order to reflect the above object the Board of Directors decided to chan
Name of the Company from Nakshatra Corporate Advisors Limitdhkshatra
Asset Ventures Limited
2024 Our Company got contract worth R8249.42 Lakhs(including GST) by
MAHAGENCO (Govt of Maharashtra Owned Entity) relation to acquisitior
Sinner Thermal Power.

DETAILS OF BUSINESS OF OUR COMPANY

For detalsonthd escr i pti on of Our Companyds activity, bus
of busi ness, pl ease see AOur Busi nesso, iManagemer
for | ssue B8 20tamdBd8obthis Dpaft BeeHerring Prospectus respectively.

HOLDING COMPANY OF OUR COMPANY

Our Company does not have any holding company as on the date of filing of this Draft Red Herring Prospectus.
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SUBSIDIARY COMPANY OF OUR COMPANY

Our Company hasne wholly owned subsidiary incorporated under the naniidlakshatra Investment Managers
Private Limited having CIN: U70200MH2024PTC419914 and registered officel.&Ato.1016/R..N0.377 3rd

Floor, Gandhi Nagar, Shankar Nagar, Nagpur, Maharashtra, India, 440010, as on the date of filing of this Draft
Herring Prospectus.

OTHER DECLARATIONS AND DISCLOSURES

Our Company is not a listed entity and its securities have not been refused listing at any time by any recognize
stock exchange in India or abroad. Further, Our Company has not made any Public Issue or Rights Issue (|
defined in the SEBI ICDR Regulatigns the past. No action has been taken against Our Company by any Stock
Exchange or by SEBI. Our Company is not a sick company within the meaning of the term as defined in the Sic
Industrial Companies (Special Provisions) Act, 1985. Our Company is det winding up nor has it received a
notice for striking off its name from the relevant Registrar of Companies.

FUND RAISING THROUGH EQUITY OR DEBT

For details in relation to our furgising activities through equity and debt, please refer to the chapters titled.
iCapit al Iegimiogooh pagesdmbéd respectivelyof this Draft Red Herring Prospectus.

REVALUATION OF ASSETS
Our Company has not-alued its assets since its incorporation.
CHANGES IN THE ACTIVITIES OF OUR COMPANY HAVING A MATERIAL EFFECT

Other than as stated in this Draft Red Herring Prospectus, there has been no change in the activities being carr
out by our Company since incorporation till the date of this Draft Red Herring Prospectus which may have a
material effect on the profitddss of our Company, including discontinuance of lines of business, loss of agencies
or markets and similar factors.

INJUNCTIONS OR RESTRAINING ORDERS
Our Company is not operating under any injunction or restraining order.
DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS /BANKS

There have been no Defaults or Rescheduling of borrowings with financial institutions/ banks.

STRIKES AND LOCK -OUTS

Our Company has, since incorporation, not been involved in any labour disputes or disturbances including stril
and lock outs. As on the date of this Draft Red Herring Prospectus, our employees are not unionized.

TIME AND COST OVERRUNS IN SETTING UP PROJECTS

As on the date of this Draft Red Herring Prospectus, there have been no time and cost overruns in any of the proj
undertaken by our Company.

SHAREHOLDERS’ AGREEMENT
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Our Company does not have any subsisting shareho
Prospectus.

OTHER AGREEMENTS

As on the date of this Draft Red Herring Prospectus our Company has not entered into any agreements other t
those entered into in the ordinary course of business and there are no material agreements entered into more
two years before the date ofgtDraft Red Herring Prospectus.

STRATEGIC PARTNERS

Our Company does not have any strategic partner(s) as on the date of this Draft Red Herring Prospectus.
FINANCIAL PARTNERS

As on the date of this Draft Red Herring Prospectus, our Company does not have any financial partners.
ACQUISITION OF BUSINESS / UNDERTAKINGS

Our company has not done any Merger, Amalgamation, Acquisition of Business or Undertaking etc. with respe
to any entity and we have not acquired a business undertaking since inception.

DIVESTMENT OF BUSINESS / UNDERTAKING BY COMPANY IN THE LAST TEN YEARS

There has been no divestment by the Company of any business or undertaking since inception.

NUMBER OF SHAREHOLDERS OF OUR COMPANY

Our Company has 1(Eleven shareholders as on date of this Draft Red Herring Prospectus. For further details or
the Shareholding Pattern of our Company, please r.
64 of this Draft Red Herring Prospectus.

DETAILS OF PAST PERFORMANCE

For details of Change shanagement , pl ease see chapter titled
corpor at e ma23and t9sespeatively qf thig Rraft Red Herring Prospectus.

DETAILS OF FINANCIAL PERFORMANCE

For details in relation to our financial performance in the previiwesfinancial years, including details of non
recurring items of income, refer to sBEedthioDraftRedt | e
Herring Prospectus.

COLLABORATION AGREEMENT

For det ai | s, pl eas e Our BUsiness toon tphaeg 8 bhabfmihedtRed Hetrihge d
Prospectus.
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OUR MANAGEMENT
BOARD OF DIRECTORS

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors an
not more than 15 (Fifteen) Directors on our Board, subject to provisions of Section 149 of Companies Act, 2013
As on date of this Draft Red Hizmg Prospectus, our Board consists of Directors, Six (6) out of which Three (3)
are Executive Director, Three (3) are N&xecutive Independent Directors. Mymar Vijaykumar Agrawails

the Managing Director of our company.

S.N.

Name DIN Category Designation

1. | Amar Vijaykumar Agrawal 03102907 | Executive ManagingDirector

2. | Ajay Vijaykumar Agrawal 03122505 | Executive Director

3. | Vijaykumar Shubhakaran Agrawal 07556578 | Executive Director

4, Pundarikakshya Dash 10102138 | Non-Executive IndependenDirector
5. Mitesh Jitendra Shah 07223380 | Non-Executive IndependenDirector
6. Mangala Ashokkumar Lohiya 10299485 | Non-Executive IndependenDirector

The following table sets forth certathet ai | s regarding the members of ¢

this Draft Red Herring Prospectus:

Date ofBirth: May 04, 1977

Quialification:

A Chartered Accountant, Institute ¢
Chartered Accountant of India

A Registered as Insolvency Professiof
with Insolvency and Bankruptcy Board
India.

A Bachelor
University.

of Commerce, Nagpl

Occupation: Professional

Nationality: Indian

Date of Appointment as MD:01.06. 2023
Term: 5 years fron01.05 2023

DIN: 03102907

Name, Father’s / Husband’s Name, Age, Age | No. of Equity Other Directorship/ Partner
Designation, Address, Occupation, Shares held &
Nationality, DIN and Term % of pre issue
shareholding
Mr. Amar Vijaykumar Agrawal 2,24,72,835 Companies:
(25.13% of Pre 1 Nakshatra Alternative
Designation Managing Director issue paid uf Investments Private Limite
share capital) (formerly known as NCAL
Address Plot No. 1, Girupal, Bhagwagh Stressed Asset Fund Privg
Layout, Gali No.3 Opp. Ajit Bakery Limited)
Dharampeth, Shankar Nagar, Nagplst0010
Maharashtra, India. 47 1 Nakshatra Capital Privat
years Limited (Formerly known ag

Partnerships/ Limited Liability
Partnerships: Nil

Nakshatra Merchant Bankin
Private Limited))

Nakshatra Investmer
Managers Private Limited.
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Name, Father’s / Husband’s Name, Age, Age | No. of Equity Other Directorship/ Partner
Designation, Address, Occupation, Shares held &
Nationality, DIN and Term % of pre issue
shareholding
Mr. Vijaykumar Shubhkaran Agrawal Nil Companies
Designation ExecutiveDirector 1 Rashidham Foundation
Address Plot No. 1, Girupal, Bhagwagh: Limited Liability Partnerships :
Layout, Gali No0.3 Opp. Ajit Bakery Nil
Dharampeth, Shankar Nagar, Nagpist0010
Maharashtra, India.
80
Date of Birth: 15.08.1944 years
Qualification:: Secondary Educatio
Vidarbha Board of Secondary Educati
(Maharashtra State)
Occupation: Business
Nationality: Indian
Date of Appointment: 06.07.2016
Term: 5 yearsliable to retire by rotation
DIN: 07556578
Mr. Ajay Vijaykumar Agrawal 1,67,75,055 Companies
(18.76% of Pre
Designation: ExecutiveDirector issue paid ug § Nakshatra Alternative
share capital) Investments Private Limite
Address: Plot No. 1, Girupal, Bhagwagh: (Formerly known as NCAL
Layout, Gali No.3 Opp. Ajit Bakery Stressed Asset Fund Privg
Dharampeth, Shankar Nagar, Nagpist0010 Limited
Maharashtra, India
_ 1 Nakshatra Capital Privat
Date of Birth: 29.10.1975 49 Limited (Formerly known aj
- Years Nakshatra Merchant Bankin
Qualification: Private Limited)
A Chartered Acco

Chartered Accountant of India
A Registered as Insolvency Professiol
with Insolvency and Bankruptcy Board
India.
A Bachelor of Commerce, Nagpy
University.

Occupation: Professional
Nationality: Indian

Date of Appointment: 07.11.2013.

Term: 5 years, liable to retire by rotation

1 Nakshatra Finvest Limited

 Nakshatra Insolvenc
Resolution Professiona
Limited

1 Nakshatra Investmer

ManagersPrivate Limited.

Limited Liability Partnerships :
Nil
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Name, Father’s / Husband’s Name, Age, Age | No. of Equity Other Directorship/ Partner
Designation, Address, Occupation, Shares held &
Nationality, DIN and Term % of pre issue
shareholding
DIN: 03122505
Mrs. Mangala Ashokkumar Lohiya Nil Companies Nil
Designation Independent Director Partnership  Firm/  Limited
Liability Partnerships : Nil
Address: Flat no. 56, Lala Lajpatrailousing| 69
Society, Gokul Colony, Jawahar Nagi Years
Akola- 444002 Maharashtra, India
Date of Birth: 19.12.1955
Qualification: B.A.L.L.B
Occupation: Professional
Nationality: Indian
Date of Appointment: 01.09.2023
Term: 5 years
DIN: 10299485
Mr. Pundarikakshya Dash Nil Companies:Nil
Designation Independent Director Partnership  Firm/  Limited
Liability Partnerships: Nil
Address: Village KherashJagatsinghapur
754103 Odisha, India
Date of Birth: 10.011961 64
years
Occupation: Employed
Nationality: Indian
Date of Appointment: 21.04.2023.
Term: 5 years
DIN: 10102138
Mr. Mitesh Jitendra Shah Nil Companies
Designation IndependenDirector 1 SplenorStarch Limited
1 Vakratunda Propbiz PRsmate
Address: A Wing, Flat No. 303, Moreshwsz Limited
Krupa Co Operat.i
Garden Road No. 3, Opp. Satgu
Apartments, Malad W Limited Liability Partnerships :
Nil
Date of Birth: 24.01.1989 35
years
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Name, Father’s / Husband’s Name, Age, Age | No. of Equity Other Directorship/ Partner

Designation, Address, Occupation, Shares held &
Nationality, DIN and Term % of pre issue
shareholding
Quialification:
1 Fellow Company Secretary, LLB ar
B.Com

Occupation: Professional
Nationality: Indian

Date of Appointment: 22.10.2024
Term: 5 Years

DIN: 07223380

BRIEF PROFILE OF OUR DIRECTORS

Mr. Amar Vijaykumar Agrawal , aged 47 years, is the Promoter and is designated as Managing Director of our
CompanyHe was frst appointed as dh-ExecutiveDirector w.ef. Novembel07, 2A3 andceaseduly (6, 2016.

He wassubsequentiappointed on the Board of our Compas/Non Executive Director w.e.fNovember 19,

2021, subsequently appointed\danaging Director w.e.f. May 01, 2023. He is a Chartered Accountant qualified

in 1998. He is also an Insolvency Professional registered with B&kpecializes in strategy and has played
instrumental role in restructuring and turnaround of various companies. Previously for 20+ years, as Practicin
Chartered Accountant he has diverse experience as he was engaged in project financingxacalitsylting,
transaction advisory & due diligence.

Mr. Vijaykumar Shubhakaran Agrawal , aged 80 years, is the Executive Directioour CompanyHe has been

a key member of the Board since his appointment on July 6, 2016. With a wealth of knowledge and expertise, Mi
Vijaykumar ShubhakaraAgrawal has played a pivotal role in the growth and development of the Company,
particularly in its early stages. From the very beginning, he has been deeply involved in managing and overseeir
the Companyds operati ons, adenshipyvHisccontilgutiossthava heengnvatuabtki r
in shaping the business, ensuring operatieffaliency, and setting the foundation for letegm success.

Mr. Ajay Vijaykumar Agrawal , aged 49 years, is Executive Directdrour CompanyHe was irst appointed

as Non-ExecutiveDirector w.ef. November07, 2A3 andceasedluly 06, 2016 He hassubsequentlgppointed

on the Board of the Company as a NBrecutive Director w.e.f. May 01, 2088bsequently designation changed

from Non Executive Director to Exetive Director w.e.f. October 22024 He is a Chartered Accountant,
qualified in 1998. He is also an Insolvency Professional registered with IBBI. He specializes in finance and has
his acumen in transaction advisory and business structuring. He has more than 20 years of experience as
Practcing Chartered Accountant. He was engaged in diverse ardaaspooject finance, audits, tax consulting,
transaction advisory & due diligence. He has been part of many M & A deals for valuation, deal structuring and
fund raising. He specializes in analysis of financial statements.

Mr. Mitesh Shah, aged 35 years, is an Independent Director of our Company. He was appointed as Independer
Director of our company for a period of five years commencing f@mtober 22, 2024 up to October 21, 2029

Mr. Mitesh Shah is a seasoneatporate law advisavith over 12 years of consulting experience, including more
than 3 years of service as a Company Secretary within the industry. As the founder of M/s. Mitesh J. Shah &
Associates, he now practices as a Company Secretary, offering expert advisory selvisiassses. Mr. Shah

has expertiseof corporate legal consultancy, includingowledge of the Companidsaw, FEMA, SEBI
regulations, listing agreements, ESOPs, buybacks, Secretarial Audits, and corporate restructuring through merge
and amalgamations.
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Ms. Mangala Ashokkumar Lohiya, aged 69 years, is an Independent Director of our Company. She was
appointed as Independent Director of our company for a period of five years commencirgefrimmber 01,

2023 upto August 31, 2028ler vast experience in the various fields will be beneficial to reach the goal of the
Company.Her extensive background in the legal field, particularly her distinguished experience before various
courts, tribunals and the High Court of Maharashtra, has equipped her with a derspamaihg of complex legal
matters, regulatory frameworks, and corporate governance. This specialized knowledge is instrumental i
ensuring that the Company adheres to legal and ethical standards, thereby safeguarding its interests and reputat

Mr. Pundarikakshya Dash, aged 64 years, is an Independent Director of our Company. He was appointed as
Independent Director of our company for a period of five years commencingAjpoini21, 2023to April 20,
2028.With a career spanning several decades, Mr. Dash has an extensive background in banking and financi
services. He served as the General Manager at Bank of India. Upon his retirement, he was honored with
certificate of sincere service and good conduateicognition of his dedicated contributions and outstanding
pefformance during his tenure at the bank. His impartial and independent viewpoint provides invaluable guidance
to the Companybés Board, ensuring decisions are ma
stakeholders.

CONFIRMATIONS

1 Except as stated belowpneof the Directors, Key Managerial Personnel and Senior Management of our
Company are related to each other as per Section 2(77) of the Companies Act, 2013.

Sr. No | Name of the Director/KMP Name of the Director/KMP Relationship
1. | Mr. Vijaykumar Shubhakaran Mr. Amar Vijaykumar Agrawal FatherSon
Agrawal
2. | Mr. Vijaykumar Shubhakaran Mr. Ajay Vijaykumar Agrawal FatherSon
Agrawal
3. | Mr. Amar Vijaykumar Agrawal Mr. Ajay Vijaykumar Agrawal Brother

1 There are no arrangements or understanding with major shareholders, customers, suppliers or others, pursu
to which any of the Directors, Key Managerial Personnel or Senior Management were selected as a Directc
or Member of Senior Management.

1 There are no service contracts entered into by the Directors with our Company providing for benefits upon
termination of employment.

1 As on the date of this Draft Red Herring Prospectus, none of our directors are on the RBI List of wilful
defaulters or Fraudulent Borrowers.

1 As on the date of this Draft Red Herring Prospeatose of our Directors are Fugitive Economic Offender
under Section 12 of the Fugitive Economic Offenders Act, 2018.

1 As on the date of this Draft Red Herring Prospectus, none of our director is or was a director of any listed
Company during the last 5 (five) years preceding the date of this Draft Red Herring Prospectus, whose share
have been or were suspended from b&iaded on the Stock Exchange(s), during the term of their directorship
in such Company.

1 As on the date of this Draft Red Herring Prospectus, none of our director is or was a director of any listed
Company which has been or was delisted from any stock exchange during the term of their directorship ir
such Company.

1 As on the date of this Draft Red Herring Prospectus, none of the Promoters, Persons forming part of ou
Promoter Group, Directors or persons in control of our Company, has been or is involved as a promoters
director or person in control of any other Compavhich is debarred from accessing the capital market under
any order or directions made by SEBI or any other regulatory authority.
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91 No proceedings / investigations have been initiated by SEBI against any Company, the Board of Directors o
which alsocomprises any of the Directors of our Company.

TERMS AND CONDITIONS OF EMPLOYMENT OF OUR DIRECTORS

i)  Executive Directors

Mr. Amar Vijaykumar Agrawal

Mr. Amar Vijaykumar Agrawaivas appointed as Additional Director w.e.f. 19.11.2021. Further, regularized as
Non- Executive Director of the Company at the Annual General Meeting September 30, 202#hd was later

appointed as Managing Director for a period of 5 (five) years commencingMiapn01, 2023 upto April 30,
2028 The significant terms of his employment are as below:

Remuneration Upto Rs10.00Lakh permonth

Bonus and Profitsharing | Not Applicable

Ratio

Term Appointed as Managing Directtor a period of 5 (five) years commencing fi
May 01, 2023.

Remuneration in the event| In the event of inadequacy or absence of profits in any financial years du

of loss or inadequacy of tenure, the Director will be paid remuneration as mentioned in Schedul

profits may be approved by the Shareholders of the Company.

Mr. Vijaykumar Shubhakaran Agrawal

Mr. Vijaykumar Shubhakaran Agrawal was appointettiitional Director of the Company w.eJuly 06, 2016
and later regularized as Executive Direcabrthe Annual General Meeting w.eSeptember 30, 2018 he
significant terms of his employment are as below:

Remuneration Upto Rsl Lakh permonth

Bonus and Profit-sharing | Not Applicable

Ratio

Term Appointed as Executive Directar.e.f. September 30, 2016.

Remuneration in the event| In the event of inadequacy or absence of profits in any financial years du
of loss or inadequacy of tenure, the Director will be paid remuneration as mentioned in Schedul
profits may be approved by the Shareholders of the Company

Mr. Ajay Vijaykumar Agrawal

Mr. Ajay Vijaykumar Agrawal was appointed as Nd&xecutive Director of the Company w.evfay 01, 2023.
Further the designation changed from N&mecutive Director to Executive Directar.e.f. October 22, 2024.
The significant terms of his employment are as below:

Remuneration Upto Rs.2.5Lakh permonth

Bonus and Profitsharing | Not Applicable

Ratio

Term Appointed asNon Executive Directow.e.f. October 22, 2024

Remuneration in the event| In theevent of inadequacy or absence of profits in any financial years dur
of loss or inadequacy of tenure, the Director will be paid remuneration as mentioned in Schedul
profits may be approved by the Shareholders of the Company
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SITTING FEES
ii)  Non-Executive Directors

The payment of sitting fees to the NBmecutive Director and Independent Directors of the Company for
attending the meeting of the Board of Directors and meetings of the Committees of the Board of Dirtdtors in
following manner:

Sr. Name ofDirector Fees for attending the meeting of

No. Board of Directors Committee Meetings
1. Mr. Mitesh Jitendra Shal Up to Rs.1,00,000per Meeting Up to Rs.1,00,000per Meeting
2. Ms. Mangala Up to Rs.1,00,000per Meeting Up to Rs.1,00,000per Meeting

Ashokkumar Lohiya

3. Mr. Pundarikakshya Dag Up to Rs.1,00,000per Meeting Up to Rs.1,00,000per Meeting

Independent Directors are not entitled to any remuneration except sitting fees for attending meetings of the Boar
or of anycommittee of the Board and reimbursement of expenses as per the Companies Act, 2013. They ar
entitled to a sitting fee for attending the meeting of the Board and the Committee.thereof

BORROWING POWERS OF OUR BOARD

Our Articles of Association, subject to applicable law, authorize our Board to raise or borrow money or secure
the payment of any sum of money for the purposes of our Company. Pursuant to a resolution passed by o
shareholders at their Extra Ordinary GehéMleeting held orDecember 22, 2023our shareholders have
authorized our Board to borrow any sum of money from time to time notwithstanding that the sum or sums sc
borrowed together with the monies, if any, already borrowed by the Company (apart finporaey loans
obtained from the Companyb6s bankers in the ordine
reserves of the Company provided such amount does
the paid up share capitahd free reserves which may have not been set apart for any purpose.

SHAREHOLDING OF DIRECTORS IN OUR COMPANY
Our Articles of Association do not require our directors to hold qualification shares.

As on date of this Draft Red Herring Prospectus, our directors hold the following number of Equity Shares of our
Company:

Sr. No. Name of Directors No. of Equity Shares Held % of pre-Issue capital
(Pre-Issue)
1. Mr. Amar Vijaykumar 2,24,72,835 25.13%
Agrawal
2. Mr. Ajay Vijaykumar 1,67,75,055 18.76%
Agrawal
Total 3,92,47,890 43.89%

INTEREST OF DIRECTORS

All of our Directors may be deemed to be interested to the extent of fees payable to them (if any) for attendinc
meetings of the Board or a committee thereof as well as to the extent of remuneration payable to them for the
services as Directors of our @pany and reimbursement of expenses as well as to the extent of commission and
other remuneration, if any, payable to them under our Articles of Association. Some of the Directors may be
deemed to be interested to the extent of consideration receivedfpany loans or advances provided to any
body-corporate including companies and firms, and trusts, in which they are interested as directors, members
partners or trustees.
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All our Directors may also be deemed to be interested to the extent of Equity Shares, if any, already held by thet
or their relatives in our Company, or that may be subscribed for and allotted to eouronaoter Directors, out

of the present Issue and@k® the extent of any dividend payable to them and other distribution in respect of the
said Equity Shares.

The Directors may also be regarded as interested in the Equity Shares, if any, held or that may be subscribed
and allocated to the companies, firms and trusts, if any, in which they are interested as directors, member:
partners, and/or trustees.

Our Directors may also be regarded interested to the extent of dividend payable to them and other distribution i
respect of the Equity Shares, if any, held by them or by the companies/firms/ventures promoted by them or the
may be subscribed by or allatteéo them and the companies, firms, in which they are interested as Directors,
members, partners and promoters, pursuant to this Issue. All our directors may be deemed to be interested in
contracts, agreements/ arrangements entered into or to bedénterby the Company with either the Directors
himself, other company in which they hold directorship or any partnership firm in which they are partners, as
declared in their respective declarations.

Interest in promotion of our Company

Our Directors,Mr. Amar Vijaykumar Agrawal and Mr. Ajay Vijaykumar Agrawalmay be deemed to be
interested in the promotion of our Company to the extent of the Equity Shares held by them and also to the exte
of any dividend payable to them and other distributions in respect of tlity Stpares held by therfror further

details, refer to chapters titlgdOur Promoters and Promoter Group fiRelated Party Transactiors, and

fiObject to thedsu@® beginning on pagek79, 19, and80 of this Draft Red Herring Prospectus.

Interest in the property of our Company

Except as st at edlLandand Propertieh ead d @ag t h ¢ QueBlisingds®e rb etgii tnine
on pagel23a nd ¢ h a pRetated Party fTlarsattiolih b e g i n n i 187pf tkisrDraf Red Elerring
Prospectus, our Directors have not entered into any contract, agreement or arrangements within a period of 2 (tw
years preceding the date of Draft Red Herring Prospectus in which the Directors are interested directly o
indirecty and no payments have been made to them in respect of these contracts, agreements or arrangements
are proposed to be made to them. Further our Directors do not have any interest in any immovable property to f
acquired by the Company except otherwisé s c | osed i n tamdkanchRropaitieén gu ntd erl et
c hapt e OurBusinnes®e db efig i n n i1230f this DraftdRadgHerring Prospectus

Interest in the business of Our Company

Further, save and eXtapemasatstodt Re | at dedir Wiats e e iegshodif
fiFinancial Statements as Restateaf this Draft Red Herring Prospectus, our directors do not have any other
interests in our Company as on the date of this Draft Red Herring Prospectus. Our directors are not interested
the appointment of Underwriters, Registrar and Bankers to the tssany such intermediaries registered with
SEBI.

Interest as Directors of Our Company

Our Managing Director and Executive Director may be interested to the extent of remuneration paid to them
respectively for services rendered as a Director of our Company and reimbursement of expenses payable to the

For det ai | sTermgpdne eosdaions of énploymeént of our Managing Director and Executive
Directoro above. Fu r-Exbcative anddnddpendentDireblangay be interested to the extent of fees

payable to them and / or the commission payable to them for attending meétingBoard of Directors or a
committee thereofThe Independent Directors are paid sitting fees for attending the meetings of the Board and
committees of the Board and may be regarded as interested to the extent of such sitting fees and reimbursem
of other expenses payable to them as per theistefrappointment.
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Interest in transactions involving acquisition of land

Our directors are not currently interested in any transaction with our Company involving acquisition of land.
Exceptastatedt ef erred t o undlandandBrepertieceé adn dgr t ¢ D@ Budivef® t i t
beginning on pag&23 of this Draft Red Herring Prospectus, our Directors have not entered into any contract,
agreement or arrangements in relation to acquisition of property, since incorporation in which the Directors are
interested directly or indirectly and no payments have beée taghem in respect of these contracts, agreements

or arrangements or are proposed to be made to them.

Other Interests

Except as stated above, none of the beneficiaries of loans, advances and sundry debtors are related to the Direc
of our Company.

No consideration in cash or shares or otherwise has been paid or agreed to be paid to any of our Directors or
the firms or companies in which they are interested as a member by any person either to induce him to becom
or to help him qualify as a Diraar, or otherwise for services rendered by him or by the firm or Company in which
he is interested, in connection with the promotion or formation of our Company.

Further, our Directors may be directors on the board, or are members, or are partners, or are trustees of cert:
Group Entities and may be deemed tdrtterested to the extent of the payments made by our Company, if any,
to such Group Entities. For the payments that are made by our Company to certain Group Entities, please ref
fiFinancial Statements as Restat@theginningon pagel99of this Draft Red Herring Prospectus.

Loans and Investments by the Company

In terms of the special resolution passed at an Extra OrdB®gral Meeting of our Company held®eptember
27,202 and pursuant to Section 186(3) and any other applicable provisions, of the Companies Act, 2013 and th
rules made thereunder, consent of members of the Company has been accordechédepéos from time to

time on such terms and conditions as it may deem expedient to any person or other body dorgivatany
guarantee or provide security in connection with a loan to any other body corporate orgetsgracquire by

way of subscriptionpurchase or otherwise, securities of any other body corpanagxcess ofthe limits
prescribed under section 186 of the Act upto and aggregate sum of INR 2,00,00,00,000 (Indian Rupees Tw
Hundred Creoes only) including with investment ondn, guarantee or security already made on such terms &
conditions as the board may deem fit

PAYMENT OF BENEFITS

Except to the extent of remuneration payable to the Managing Director and Executive ®facsarvices
rendered to our Company and to the extent of other reimbursement of expenses payable to them as per their ter
of appointment, our Company has not paid in the last 2 (two) years preceding the date of this Draft Red Herrin
Prospectus, and de not intend to pay, any amount or benefits to our Directors.

APPOINTMENT OF RELATIVES OF DIRECTORS TO ANY OFFICE OR PLACE OF PROFIT

Except as disclosed in this Draft Red Herring Prospectus, none of the relatives of our Directors currently hold an
office or place of profit in our Company.

BONUS OR PROFIT-SHARING PLAN FOR OUR DIRECTORS

None of our Directors are a party to dsnus or profisharing plan.
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POLICIES ADOPTED BY OUR COMPANY

Our Company has adopted the following policies:

1. Policy on Code of Conduct for Directors and Senior Management

2. Policy of Audit Committee

3. Policy of Nomination and Remunerati@Qommittee

4. Policy of Stakeholder Relationship Committee

5. Policy on Code of Practices and Procedure for Fair Disclosure of Unpublished Price Sensitive Information
6. Policy on Disclosure and Internal Procedure for Prevention of Insider Trading

7. Policy on Whistle Blower and Vigil Mechanism

8. Policy on Related Party Transactions (RPT)

9. Policy for Preservation of Documents and Archival of Documents

10. Policy for Prevention of Sexual Harassment

11. Policy on Materiality for Disclosures of events to Stock Exchanges

12. Policy on Code of Independent Directors and Familiarization of Independent Director

13. Policy for identification of Materiality of outstanding Litigations involving Company, its subsidiaries, Directors,
Promoters and other Group Companies

14. Policy on Material Outstanding due to the Creditors
15. Policy on Corporate Social Responsibility
CHANGES IN OUR BOARD DURING THE LAST THREE YEARS

Except as disclosed below, there have been no changesBoard during the last 3 (three) years.

Sr. Name Date of Event Reason for Change

No.
1. | Mr. Asikadu Subramaniam | November 11,2024 | Cessation from Directorship

Sathish Kumar

2. | Mr. Ajay Vijaykumar Agrawal | October 22,2024 Change in Designation from Ndgxecutive to

Executive Director

3. | Mr. Mitesh Jitendra Shah October 22,2024 Appointed as Independent Director

22,2024

4. | Ms. Mangala Ashokkumar September 01, 2023 Appointed as Independent Director

Lohiya
5. | Mr. Pundarikakshya Dash June 09, 2023 Regularised as Independent Director
6. | Mr. Amar Vijaykumar Agrawa| May 01, 2023 Appointed as Managing Director
7. | Mr. Ajay Vijaykumar Agrawal | May 01, 2023 Appointed as NonExecutive Director
8. | Mr. Anil Goenka May 01, 2023 Cessation from Directorship
9. | Mr. Pundarikakshya Dash April 21, 2023 Appointed as Additiondndependent Directo
10.| Ms. Dolly Dhandhresha April 10, 2023 Cessation from Directorship
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11, Mr. Asikadu Subramaniam | October 19, 2022 | Appointed as Independent Director
Sathish Kumar
12| Ms. Dolly Dhandhresha October 19, 2022 | Appointed asndependent Director
13.| Mr. Amar Vijaykumar Agrawa| September 30, 2022 Regularised as Nemxecutive Director
14, Mr. Rajendra Niharkumar November 19, 2021 | Cessation from Directorship
Majumdar
15.| Mr. Amar Vijaykumar Agrawa] November 19, 2021 | Appointed as Additional NerExecutive
Director

ORGANISATION STRUCTURE

Please refertothe chaptei t | e d f Oanpag@28sf this BraftdRéd Herring Prospectus.

CORPORATE GOVERNANCE

In addition to the applicable provisions of the Companies Act, 2013 with respect to Corporate Governance, provision
of the SEBI (LODR) Regulation, 2015 will also be complied with the extent applicable to our Company immediately
upon the listing of the Edfty Shares on the Stock Exchange.

Our Company stands committed to good Corporate Governance practices based on the principles such |
accountability, transparency in dealings with our stakeholders, emphasis on communication and transparer
reporting. We have complied with the requiremeftdhe applicable regulations, in respect of corporate governance
including constitution of the Board and Committees thereof.

The Corporate Governance framework i s based on an
from the executive management team and constitution of the Board Committees, as required under law.

The Board functions either as a full board or through the various committees constituted to oversee specifi
operational areas.

As on the date of this Draft Red Herring Prospectus, there are 6 (Six) Directors on our Boasdhich tiireeare
Independent Directors. Our Company is in compliance with the corporate governance norms prescribed under tt
Companies Act, 2013, particularly, in relation to appointment of Independent Directors to our Board and constitution
of Boardlevel committees

Our Company undertakes to take all necessary steps to continue to comply with all the requirements of the SEE
(LODR) Regulation, 2015 and the Companies Act, 2013.

COMMITTEES OF OUR BOARD

The Board functions either as a full Board or through various committees constituted to oversee specific operation:
areas. Our Company has constituted the following Committees of the Bdardollowing committees have been
constituted in terms of SEBI (LODR) Regulations, 2015 and the Companies Act, 2013:

a) Audit Committee

b) St akehol dersé6 Relationship Committee

¢) Nomination and Remuneration Committee

d) Corporate Social Responsibili§ommittee

e) InternalComplaints Committee

f) PO Committee
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Audit Committee

Our Company has constituted an Audit Commiftéeidit Committee"), as per Section 177 of the Companies Act,
2013read with Rule 6 of the Companies (Meeting of Board and its Powers) Rulesa2®Regulation 18 of the
SEBI (LODR) Regulation, 201%;jderesolution passed at the meeting of the Board of Directors héltwember
09, 2024

The terms of reference of Audit Committee adheres to the requirements of Regulation 18 of the SEBI (LODR)
Regulation, 2015, proposed to be entered into with the Stock Exchange in due course.

The committee presently comprises the following 3 (Three) directors:

Sr. No. | Name of Director Status in Committee Nature of Directorship
1. Mr. Mitesh Jitendra Shah Chairperson Independent Director
2. Mrs. Mangala Ashokkumar Member Independent Director

Lohiya
3. Mr. Ajay Vijaykumar Agrawal | Member Executive Director

The Company Secreta& Compliance Officeiof our Company shall act as the Secretary toAtindit Committee.

Set forth below are the scope, functions and the terms of reference of our Audit Committee, in accordance wit|
Section 177 of the Companies Act, 2013 and Regulation 18(3) of the SEBI (LODR) Regulation, 2015.

Meetings of Audit Committee and Quorum
As required under Regulation 18 of the SEBI (LODR) Regulation, 2015, the Audit Committee shall meet at least 4
(four) times in a year, and not more than 120 (one hundred twenty) days shall elapse between two meetings. Tl
guorum shall beithertwo members, or onthird of the memberpresentwhichever is greater, provided that there
should be a minimum of two independéirectorspresentat each meeting
Powers of Audit Committee
The Audit Committee shall have powers, including the following:

9 To investigate any activity within its terms of reference;

1 To seek information from any employee;

9 To obtain outside legal or other professional advice; and

1 To secure attendance of outsiders with relevant expertise, if it considers necessary.
Role of Audit Committee

The role of the Audit Committee shall include the following:

1.Overseeing the Companyds financi al reporting pr of
that the financial statement is correct, sufficient and credible;

2. Recommending to the Board the appointmengppointment and replacement, remuneration and terms of
appointment of statutory auditor of the Company;

3.Reviewing and monitoring the statutory auditords
process;
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4. Approving payments to statutory auditors for any other services rendered by the statutory auditors of the
Company;

5. Reviewing, with the management, the annual financial statements and auditor's report thereon before submissit
to the Board for approval, with particular reference to:

a Matters required to be included in the Director
in terms of clause (c) of st®ection 3 of Section 134 of the Companies Act, 2013, as amended;

b. Changes, if any, in accounting policies and practices and reasons for the same;

c. Major accounting entries involving estimates based on the exercise of judgment by the management;

d. Significant adjustments made in the financial statements arising out of audit findings;

e. Compliance with SEBI Listing Regulations and other legal requirements relating to financial statements;
f. Disclosure of any related party transactions; and

g. Qualifications / modified opinion(s) in the draft audit report.

6. Reviewing, with the management, the quarterly,-giarly and annual financial statements before submission
to the board for approval;

7. Reviewing, with the management, the statement of uses / application of funds raised through an issue (publi
issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those statec
the offer document / prospeeis / notice and the report submitted by the monitoring agency monitoring the
utilization of proceeds of a public or rights issue, and making appropriate recommendations to the Board to tak
up steps in this matter;

8. Approval or any subsequent modification of transactions of our Company with related parties and omnibus
approval for related party transactions proposed to be entered into by our Company subject to such conditior
as may be prescribed,;

9. Formulating a policy on related party transactions, which shall include materiality of related party transactions;

10.Scrutinizing of intercorporate loans and investments;

11.Valuing of undertakings or assets of the Company, wherever it is necessary;

12 Evaluating of internal financial controls and risk management systems;

13 Establishing a vigil mechanism for directors and employees to report their genuine concerns or grievances;

14 Reviewing, with the management, performance of statutory and internal auditors, adequacy of the interna
control systems;

15 Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure coverage and frequency of
internal audit;

16 Discussing with internal auditors of any significant findings and follow up there on;
17 Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the

matter to the Board;
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18 Discussing with statutory auditors before the audit commences, about the nature and scope of audit as well
postaudit discussion to ascertain any area of concern;

19.Looking into the reasons for substantial defaults in the payment to the depositors, debenture holders
shareholders (in case of npayment of declared dividends) and creditors;

20.Reviewing the functioning of the whistle blower mechanism;

21 Approving the appointment of the Chief Financial Officer (i.e., the wtinle Finance Director or any other
person heading the finance function or discharging that function) after assessing the qualifications, experienc
and background, etc. of the caratiel and

22 Carrying out any other function as is mentioned in the terms of reference of the Audit Committee and any othe
terms of reference as may be decided by the Board and / or specified / provided under the Companies Act, 20:
or SEBI Listing Regulations or byhg other regulatory authority.

23 Reviewing the utilization of loans and / or advances from / investment by the holding company in the subsidiary
exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing
loans / advances / investments &rig as on the date of coming into force of this provision.

24 Consider and comment on rationale, duoshefits and impact of schemes involving merger, demerger,
amalgamation etc., on the listed entity anditareholders

Further,the Audit Committee shall mandatorily review the following information:

1 management discussion and analysis of financial condition and results of operations;

1 management letters / letters of internal control weaknesses issued by the statutory auditors;
1 internal audit reports relating to internal control weaknesses; and

1 the appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by
theauditcommittee.

1 statement of deviations: (a) quarterly statement of deviation(s) including report of monitoring agency, if
applicable submitted to stock exchange(s) in terms of Regulation 82{tie SEBI (LODR) Regulation, 2015
(b) annual statement of funds utilized for purposes other than those stated in the offer document / prospectus
notice in terms of Regulation 32(@) the SEBI (LODR) Regulation, 2015

Stakeholders’ Relationship Committee

Our Company has constituted a shareholder / investors grievance cominiidea k e hol der s 6 R
Commi ttoeeg®dress complaints of the sharehol ders. Th
vide resolution passed at the meeting of the Board of Directors h&ldvamber 09, 2024

The Stakehol dersd Relationship Committee compri ses:

Sr. No. Name of Director Status in Committee Nature of Directorship
1. Mrs. Mangala Ashokkumar | Chairperson Independent Director
Lohiya
2. Mr. Ajay Vijaykumar Agrawal | Member Executive Director
3. Mr. Amar Vijaykumar Agrawal Member Managing Director

The Company Secretary & Compliance Officer of our Company shall act as the SecretaryStd thek e h o | d e
Relationship Committee.
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The Stakeholders Relationship Committee shall oversee all matters pertaining to investors of our Company. Th
scope and function of the Stakeholdersd Relations
following:

Tenure
The Stakeholderé6s Relationship Committee shalll cor
ot herwise resolved by the Board, to carry out the f

by the Board.

Meetings

The Stakeholderés Relationship Committee shall me €
Stakeholders Relationship Committee shall be present at the annual general meetings to answer queries of the secu
holders.

Rol e of the Stakehol dersd Relationship Committee

The Committee shall consider and resolve grievances of security holders, including but not limited to:

1. Efficient transferof sharesincluding review of casesfor refusal of transfer/ transmissionof sharesand
debentures;

2. Redressingf shareholderandinvestorcomplaintssuchasnonreceiptof declareddividend,annualreport,
transferof Equity Sharesandissueof duplicate/ split/ consolidatedgharecertificates;

3. Monitoringtransferstransmissiongjematerializatiorre-materializationsplittingandconsolidatiorof Equity
Sharesand other securitiesissuedby our Company,including review of casesfor refusal of transfer/
transmissiorof sharesanddebentures;

4. Allotmentandlisting of sharesn future;

5. Reviewof casedor refusalof transfer/ transmissiorof sharesanddebentures;

6. Referencdo statutoryandregulatoryauthoritiesregardinginvestorgrievances;

7. Ensureproperandtimely attendancendredressabf investorqueriesandgrievancesand

8. Todoall suchacts,thingsor deedsasmay benecessaryr incidentalto the exerciseof theabovepowers.

Nomination and Remuneration Committee

Our Company has constituted Nomination and Remuneration Committee, as per Section 178 of the Companies Ac
2013 and Regulation 19 of the SEBI (LODR) Regulation, 2015; vide resolution passed at the meeting of the Boar
of Directors held omNovember 09, 2024.

The Nomination and Remuneration Committee comprises the following Directors:

Sr. No. | Name of Director Status in Committee Nature of Directorship
1. Mrs. Mangala Ashokkumar Chairperson Independent Director
Lohiya
2. Mr. Mitesh Jitendra Shah Member Independent Director
3. Mr. Pundarikakshya Dash Member IndependenbDirector

The Company Secretary & Compliance Officer of our Company shall act as the SecretaryNofrhmation and

Pagel68of 324



Remuneration Committee.
The scope and function of the Committee and its terms of reference shall include the following:
Tenure

The Nomination and Remuneration Committee shall continue to be in function as a committee of the Board unti
otherwise resolved by the Board.

Meetings

The committee shall meet as and when the need arises for review of Managerial Remuneration. The quorum for
meeting of the nomination and remuneration committee shall be either two members or one third of the members «
the committee, whichever is greatircluding atleast one independent director in attendance.

Role of the Nomination andRemuneration Committee not limited to but includes:

1. Formulating the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel an
other employees;

2. Formulating of criteria for evaluation of performance of independent Directors and the Board;

3. Devising a policy on Board diversity;

4. ldentifying persons who are qualified to become directors of our Company and who may be appointed in senio
management in accordance with the criteria laid down, and recommend to the Board their appointment an
removal. Our Company shall disclose the rearation policy and the evaluation criteria in its Annual Report

of our Company;

5. Determining whether to extend or continue the term of appointment of the independent director, on the basis ¢
the report of performance evaluation of independent directors;

6. Analysing, monitoring and reviewing various human resource and compensation matters;

7.Determining our Companyo6s policy on specific remu
rights and any compensation payment, and determining remuneration packages of such directors;

8. Determining compensation levels payable to the senior management personnel and other staff (as deem:
necessary), usually consisting of a fixed and variable component;

9. Reviewing and approving compensation strategy from time to time in the context of the then current Indian
market in accordance with applicable laws;

10.Performing such functions as are required to be performed by the compensation committee under the SEE
(Share Based Employee Benefits) Regulations, 2014;

11 Framing suitable policies, procedures and systems to ensure that there is no violation, by and employee id at
applicable laws in India or Overseas, including:

a. the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; and

b. the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices Relating
to the Securities Market) Regulations, 2003, by

12 Performing such other activities as may be delegated by the Board of Directors and / or specified / providec
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under the Companies Act, 2013 or SEBI Listing Regulations or by any other regulatory authority.

Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee shall formulate and recommend a CSR policy to the Board, the
Company has constituted a Corporate Social Responsibility Committee pursuant to resolution of the Board o
Directors dated November 09, 2024. The Corporate Social Responsibility Committee shall recommend the amout
of expenditure to be incurred on the C&givities to be undertaken by the company, monitor the CSR policy of the
Company from time to time and establish the transparent controlling mechanism for the implementation of the CSF
projects or programs or activities undertaken by the company aseperdquirements of the Companies Act, 2013,
Listing Agreement and SEBI LODR for Corporate Governance.

The Corporate Social Responsibility Committee comprises the following members:

Sr. No. Name of Director Status in Committee Nature of Directorship
1. Mr. Ajay Vijaykumar Agrawal Chairperson Executive Director
2. Mr. Amar Vijaykumar Agrawal Member Managing Director
3. Mrs. Mangala Ashokkumar Member Independent Director
Lohiya

We further confirm that deast one Director is an Independent Director.

Company Secretary & Compliance Officer of our Company shall act as the secretary to the Corporate Socic
Responsibility Committee.

Measures

In the aforesaid backdrop, policy on CSR ofir Companyis broadly framed taking into account the following
measures:

The CSR activities shall be undertakenday Company, as stated in the CBRlicy, as projects or programs or
activities (either new or ongoing), excluding activities undertaken in pursuance of its normal course of business.

Our Companyshall give preference to the local area or areas around it where it operates, for spending the amour
earmarked for CSR activities.

The Board of the Companymay decide to undertake its CSR activities as recommended by the CSR Committee,
through a registered trust or a registered society or a company establishe@dyganyor its holding or subsidiary
or associate company pursuant to Section 135 of the Companies Act, 2013 and rules maddehere

Following is the list of CSR projects or programs whioelr Companyplans to undertake pursuant to Schedule VIl
of the Companies Act, 2013:

(a) eradicating hunger, poverty and malnutrition, promoting preventive health care and sanitation and making
available safe drinking water;

(b) promoting education, including special education and employment enhancing vocation skills especially among
children, women, elderly, and the differently abled and livelihood enhancement projects;

(c) promoting gender equality, empowering women, setting up homes and hostels for women and orphans; settir
up old age homes, day care centres and such other facilities for senior citizens and measures for reducir
inequalities faced by socially and econorffichackward groups;

(d) ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare,
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agroforestry, conservation of natural resources and maintaining quality of soil, air and water;

(e) protection of national heritage, art and culture including restoration of buildings and sites of historical
importance and works of art; setting up public libraries; promotion and development of traditional arts and
handicrafts:

() measures for the benefit of armed forces veterans, war widows and their dependents;

(g) training to promote rural sports, nationally recognised sports, paralympic sports and Olympic sports;

(hWcontribution to the Prime Ministerés National Re
for socieeconomic development and relief and welfare of the Scheduled Castes, the Scheduled Tribes, othe

backward classes, minorities and women;

() contributions or funds provided to technology incubators located within academic institutions which are
approved by the Central Government

() rural development projects;

(k) Any other measures with the approval of Board of Directors on the recommendation of CSR Committee subjec
to the provisions of Section 135 of Companies Act, 2013 and rulestheréeinder.

The CSR Committee shall-

a) Formulate and recommend to the Board, a CSR policy and activities to be undertaken by the company as
Schedule VI,

b) Recommend the amount of expenditure to be incurred on the activities; and

¢) Monitor the Policy of the company from time to time.
The Board of the company shall after taking into account the recommendations made by the CSR Committee, appro
the policy for the company and disclose contents o
website and ensure that theidties as are included in the CSR Policy of hempanyare undertaken by the
Company
Budgets
A specific budget is allocated for CSR activities and spending on CSR activities shall not be less than 2% of th
average net profits of the Company made during the three immediately preceding financial years, in pursgance of tt
CSRpolicy.
In case Company fails to spend such amount, the Board shall specify the reasons for not spending the amount.
Approving authority for the CSR amount to be spent would be any one Director or the Managing Director / Chief
Financial Officer of the Company after due recommendation of CSR Committee and approval of the Board of

Directors of the Company.

The CSR Policy mandates that the surplus arising out of the CSR projects or programs or activities shall not forr
part of the business profit of a company.

The CSR projects or programs or activities undertaken in India only shall amount to CSR expenditure.
CSR expenditure shall include all expenditure including contribution to corpus, for projects or programs relating to
CSR activities approved by the Board on the recommendation of the CSR Committee, but does not include an

expenditure on any item not inrformity or not in line with activities which fall within the purview of Schedule VII
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of the Companies Act 2013.
Tax treatment of CSR spent will be in accordance with the Income Tax Act as may be notified by CBDT.

Internal Complaints Committee

In line with the requirements of the Sexual Harasment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, anternal Complaints Committéess beenconstituted for our Company by the Bogmdlook

into the matters concerning sexual harassment pursuant to resolution of the Board of Directdx®deeioer09,

2024 The Internal Complaint€ommittee (ICCronsists of the following members.

Sr. No. Name of Director Status in Committee Gender
1. Ms. Hansdhwani HitendrabhBiwivedi Presiding Officer Female
2. Mrs. Mangala Ashokkumar Lohiya Member Female
3. Mr. Amar Vijaykumar Agrawal Member Male
4, Mr. Aman Lohiya Member Male

A complainant can approach any membethefcommittee with her written complaint.
Tenure

The President and other members of (D€ shall hold office for such period, not exceeding 3 (three) years, from
the date of their nomination.

Scope

This POSHpoalicy is applicable tall employees, workers, volunteers, probationer and trainees including those on
deputation, part time, contract, working as consultants or otherwise (whether in the office premises or outside whils
on assignment). This policy shall be considered to be a ptré @mployment contract or terms of engagement of

the persons in the above categories.

Where the alleged incident occurs to our employee by a third party while on a duty outside our premises, the Compat
shall perform all reasonable and necessary steps to support our employee.

What Constitutes Sexual Harassment?

Sexual Harassment means such unwelcome sexually determined behaviour (directly or through implication), like
physical contact and advances by the employee(s) including:

1. Ademand or request for sexual favours, sexually colaemdrks, showing pornography, any other unwelcome
physical conduct of sexual nature, lurid stares, physical contact or molestation, stalking, sounds, display o
pictures, signs;

2. Eveteasing i nnuendos and taunts, physical confinement
3. Ademand or request for sexual favours, whether verbally evadyally, where the submission to such conduct
i s made &either explicitly or i mplicitly a term

evaluation of work thereby denying amlividual equal opportunity at employment;

4. An act or conduct by a person in authority which makes the environment at workplace hostile or intimidating to
a person or unreasonably interferes with the indi

5. Verbal harassment of a sexual nature, such as lewd comments, sexual jokes or references, and offensive persc

references; demeaning, insulting, intimidating, or sexually suggestive comments (oral or written) about an
individual's personal appearance tactronically transmitted messages (Jokes, remarks, letters, phone calls);
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6.

Any other behaviour which an individual perceives as having sexual overtones.

Redressal Mechanism:

Once the complaint is received by the Committee:

Vi.

Vil.

viii.

The person who is accused by tmenplainant will be informed that a complaint has been filed against him (he
will be made aware of the details of the allegation and also the name of the complainant as it would be necessa
for proper inquiry) and no unfair acts of retaliation or unetraction will be tolerated.

The complainant has the opportunity to ask for conciliation proceedings by having communication with the
accused in the presence of the Committee. Please note that in such conciliation the complainant cannot dema
monetary compensation.

The Committee shall provide the copies of the settlement as recorded during conciliation to the aggrievec
employee and the respondent.

If the matter has been settled by conciliation but the respondent is not complying with the terms and conditions
the aggrieved party can approach the Committee for Redressal.

The Committee will question both the complainant and the alleged accused separately. If required, the persc
who has been named as a witness will need to provide the necessary information to assist in resolving the mat
satisfactorily.

The Committee shall call upon all withesses mentioned by both the parties.

The Committee can ask for specific documents from a person if it feels that they are important for the purpos
of investigation.

The complainant has the option to seek transfer or leave so that the inquiry process can continue smoothly at
to prevent recurrence of similar situations or discomfort to the complainant. The leave can extend for a maximun
period of 3 months. Leave gradtander this provision will be paid leave and will not be counted in the number

of leaves that the complainant is statutorily entitled to. The complainant may be required to work from home, if
it is practicable, keeping in mind the nature of work of themainant, health and mental condition. However,

the complainant is under a good faith obligation and shall not abuse the process to request unjustifiably lon
periods of leave, keeping in mind the economic effects of the leave to the organization. Thigt€oshall

have the discretion to grant leave of an appropriate duration, depending on the facts and circumstances of tl
case, or grant an alternate measure such as transferring the employee or the accused, as it deems fit.

Where leave is granted to the complainant, the Committee shall make best attempts to ensure speedy completi
of the inquiry process and to minimize adverse economic consequences to the Company arising out of th
absence of the complainant from the workpla

The complainant and the accused shall be informed of the outcome of the investigation. The investigation sha
be completed within 3 months of the receipt of the complaint. If the investigation reveals that the complainant
has been sexually harassed asrata, the accused will be subjected to disciplinary action accordingly.

a.The report of the investigation shall be supplied to the employer (or the District Officer), the accused and the
complainant within 10 days of completion of the investigation.

b.The employer or the District Officer will act on the recommendations of the Committee within 60 days of
the receipt of the report.

The contents of the complaint made, the identity and addresses of the aggrieved employee, respondent a
witnesses, any information relating to conciliation and inquiry proceedings, recommendations of the Internal
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Committee and the action taken by the employer shall not be published, communicated or made known to th
public, press and media in any manner

Any party aggrieved by the report can prefer an appeal in the appropriate Court or Tribunal in accordance witl

the service rules within 90 days of the recommendation been given to the employer / District Officer.

IPO Committee:

A specific IPO Committee is constituted for our Company by the Board to look into the matters concerning to initiate
process of IPO and to supervise and monitor the entire procedure and process of IPO pursuant to resolution of t
Board of Directors dateSeptember 02, 202&he IPO Committee consists of the following members.

Sr. No, Name of Director Status in Committee Designation
1. | Mr. Amar Vijaykumar Chairperson Managing Director
Agrawal
2. | Ms. Hansdhwani Dwiveg Member Company Secretary
3. | Mr. Aman Lohiya Member Financial Analyst
Quorum:

The quorum for the committee shall be the presence of two of the members.

Decision & Voting:

All decisionof the committee shall be taken by vote of majority.

Responsibility of Committee:

The IPO Committee exercises powers in relation to the matters listed below:

1.

9.

the IPO Committee has been constituted to decide the terms and conditions of the Issue, finalisation and filin
of the Prospectus with the Stock Exchange and other regulatory bodies as may be required;

Handle all matter relating to appointment of intermediaries and advisors in relation to the IPO;

Deciding on allocation of the equity shares to specific categories of persons;

Opening of bank accounts, securities account, escrow or custodian accounts, submitting applications and seeki
listing of Equity Shares with the Stock Exchanges;

Determining and finalizing the price band, bid opening and closing date of this Issue, approving and finalizing
the 'Basis of Allocation’;

Determining the price at which the Equity Shares are to be offered to the investors;
Settling difficulties and doubts arising in relation to the IPO;

Empowering the authorized officers to enter into and execute any agreements or arrangement in relation to tt
IPO; and

Carry out all acts and take all decisions as maydoessary for the purposes of the IPO and listing

POLICY ON DISCLOSURES AND INTERNAL PROCEDURE FOR PREVENTION OF INSIDER
TRADING
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The provisions of Regul ation 9(1) of t he SHBBRIT ( Pr
Regulaton®) wi |l | be applicable to our Company i mmedi at e
Limited. We shall comply with the requirements of the SEBI (PIT) Regulations on listing of Equity Shares on stock
exchanges. Further, Board of Directoes/é formulated and adopted the code of conduct to regulate, monitor and
report trading by its employees and other connected persons.

The Company Secretary & Compliance Officer will be responsible for setting forth policies, procedures, monitoring
and adherence to the rules for the preservation of price sensitive information and the implementation of the Code
Conduct under the overalipervision of the board

OUR KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

Our Company is managed by our Board of Directors, assisted by qualified and experienced professionals, who a
permanent employees of our Company. Given below are the details of the Key Managerial Personnel and Seni
Management of our Company as presatibader the Companies Act, 2013:

Mr. Amar Vijaykumar Agrawal — Managing Director of the Company.

Mr. Amar Vijaykumar Agrawals the Managindirector of our CompanyfFor details, se@Brief Profile of our
Directord, sQureMariagemend ¢ h lbepgitniag orpagel54 of this Draft Red HerringProspectus.

Term of Office with expiration Date | Appointed asManaging Directowith effect from 0% May 2023 for the
period of Five years.

Details of service contract Not Applicable

Function and areas of experience Responsible for exercise aperform powers and duties of Board
Directors shall from time to time determine subject to any direct
and restrictions, time to time given and imposed by the Board, ha
general control, management and superintendence of the busines
Company with power to appoint and dismiss employees and to
into contracts on behalf of the Company in the ordinary courg
business and to do and perform all other acts and things, which
ordinary course of business he may consider necessgrgper or in
the interest of the Company

Mr. Ajay Vijaykumar Agrawal — ExecutiveDirector of the Company.

Mr. Ajay Vijaykumar Agrawal was appointed as Ndfxecutive Director of the Company w.eMay 01, 2023.
Further the designation changed from N&mecutive Director tdexecutiveDirector w.e.f October 22, 202&or
details, sediBrief Profile of our Directoro, sGueMaiiagemend ¢ h begitneg orpagel54 of this Draft
Red Herring Prospectus.

Term of Office with expiration Date | Appointed as€Executive Directomw.e.f. October 22, 2024or the perid
of five years

Details of service contract Not Applicable

Function and areas of experience Finance, Transaction Advisory, Project Finance, Audits &
Consultancy, Due Diligence, Financial Statement Analysis

Mr. Vijaykumar Shubhakaran Agrawal — Executive Director of the Company.

Mr. Vijaykumar Shubhakaraagrawal was appointeddditional Director of the Company w.eJuly 06, 2016and
later regularized as Executive Director at the Annual General Meeting 8eptiember 30, 2016o0r details, see
fiBrief Profile of our Directordo, = sCQureMariagemend ¢ h hepitnieg orpagel54 of this Draft Red Herring
Prospectus.

Term of Office with expiration Date | Appointed as Executive Directar.e.f. September 30, 20%6r five year
Details of service contract Not Applicable
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| Function and areas of experience |i nvol ved in managing and over

Mr. Rajendra Niharkumar Majumdar - Chief Financial Officer

Mr. Rajendra Niharkumar Majumdar is Chief Financial Officer of our Compdayvas appointed as Chief Financial
Officer of the Company at the meeting of the Board of Direatoesf. August 28, 2023

Term of Office with expiration Date | Appointed a<Chief Financial Officewith effect from 28 August,203
Details of service contract Not Applicable

Function and areas of experience Responsible for complying with Finance, Laws, rules, provisi
regulations, acts applicable to the company.

Ms. Hansdhwani Hitendrabhai Dwivedi— Company Secretary & Compliance Officer

Ms. Hansdhwani Hitendrabhai Dwivedi, aged 26 years is the Company Secretary and Compliance Officer of ou
Company. She is appointed as Company Secretary and Compliance Officer of our Company at théungeeting

24, 20230of the Board of Directors w.e.f. August 24, 2023. She is an Associate Member of Institute of Company
Secretaries of India having Membership No. A69843. She also holds a Degree in Bachelor of Commerce fron
Ahmedabad University and Bachelors in Law (Spediath J G Institute of Law, Ahmedbad, in year 2022.

Term of Office with expiration Date | Appointed asCompany Secretary and Compliance Offiadth effect
from August 24, 2023.

Details of service contract Not Applicable

Function and areas of experience Responsible for complying with Laws, rules, provisions, regulati
acts applicable to the company.

STATUS OF KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT
All our Key Managerial Personnel and Senior Management are permanent employees of our Company.
RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

None of the abovenentioned key managerial personnel are related to our Promofeirgctiors except MrAmar
VijaykumarAgrawalwho happens to be the Managing Director & the Kivtile Mr. Ajay Vijaykumar Agrawal &

Mr. Vijaykumar Shubhakaran Agrawatho happen to bExecutiveDirectors of the Compargnd part of the senior
management of our Companyhere are no arrangements or understanding with major shareholders, customers,
suppliers or others, pursuant to which any ofkkg Managerial Personnelere selected as members of our senior
management.

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

As on date of this Draft Red Herring Prospectus, except as stated below, our Key Managerial Personnel and Seni
Management do not hold any number of Equity Shares of our Company.

Sr. No. Name of Directors No. of Equity Shares Held % of pre-Issue capital
(Pre-Issue)
1. Mr. Amar Vijaykumar Agrawa 2,24,72,835 25.13%
2. Mr. Ajay Vijaykumar Agrawal 1,67,75,055 18.76%

BONUS OR PROFIT-SHARING PLAN FOR OUR KEY MANAGERIAL PERSONNEL AND SENIOR
MANAGEMENT

As on the date dahis Draft Red Herring Prospectus our Company does not have any performance linked bonus or
profit-sharing plan with any of our Key Managerial Personnel or Senior Management.
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CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO KEY MANAGERIAL PERSONNEL
AND SENIOR MANAGEMENT

None of our Key Managerial Personnel or Senior Management has received or is entitled to any contingent or deferre
compensation as on date of this Draft Red Herring Prospectus.

LOANS TO KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

Except as stated in this Draft Red Herring Prospectus, there is no loan outstanding against Key Managerial Personi
or Senior Management as on date of this Draft Red Herring Prospectus.

INTEREST OF KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

The Key Managerial Personnel and Senior Management of our Company have interest in our Company to the exte
of the remuneration or benefits to which they are entitled to as per their terms of appointment and reimbursement «
expenses incurred by them dgithe ordinary course of business and may also be interested to the extent of Equity
Shares held by them in our Company, if any and dividends payable thereon, if any. Except as disclosed in this Dra
Red Herring Prospectus, none of our key manageriadopael orSenior Management have been paid any
consideration of any nature from our Company, other than their remuneration. Except as stated in the heading title
ARel at ed Par tupderthe Sattotaictt li @dh sFi nanci al b&inrang enpagh9® s a s
of this Draft Red Herring Prospectus and described herein above, our key managerial personnel or Senic
Management do not have any other interest in the business of our Company.

CHANGES IN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT IN THE LAST THREE
YEARS

Set forth below are the changes in our Key Managerial Personnel and Senior Management in the last 3 (three) ye:
immediately preceding the date of this Draft Red Herring Prospectus:

Sr. Name Date of Event Event Reason

No.

1. | Mr. AmarVijaykumar | May 01, 2023 Appointed as Managing Directol For better corporate
Agrawal governance

2. | Mr. Rajendra August 28, 2023 | Appointed as Chief Financial
Niharkumar Majumdar Officer

3. | Ms. Hansdhwani August 24, 2023 | Appointed as Company Secreta
Hitendrabhai Dwivedi & Compliance Officer

EMPLOYEES STOCK OPTION SCHEME

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme as on the ¢
of filing of this Draft Red Herring Prospectus.

PAYMENT OR BENEFIT TO OFFICERS OF OUR COMPANY

Except as stated in this Draft Red Herring Prospectus and any statutory payments made by our Company, no nc
salary amount or benefit has been paid, in two preceding years, or given or is intended to be paid or given to any
our Company 6 s reminératieneof servicex renelgretd as Directors, officers or employees of our
Company.

Except as stated in the chapter tittedci nanci all St at beagienmg @ pagdd9 oRtleissDraft Rezl d 0
Herring Prospectus, none of the beneficiaries of loans and advances and sundry debtors are related to our Compe
our Directors, Our Key Managerial Personnel, Senior Management or our Promoters.
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ARRANGEMENTS AND UNDERSTANDING WITH MAJOR SHAREHOLDERS

None of our Key Managerial Personnel, Senior Management or Directors has been appointed pursuant to ar
arrangement or understanding with our major shareholders, customers, suppliers or others. For more informatio

please refer chapter titédOur Hi st ory and Cer t albeginni@toh pagtd96fdahis Ppraft at e
Red Herring Prospectus.

This space has been left blank intentially.
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OUR PROMOTERS AND PROMOTER GROUP

OUR PROMOTERS

The Promoter of our Company is:

S.No. | Name Category No. of shares
1. Amar Vijaykumar Agrawal Individual Promoter 2,24,72,835
2. Ajay Vijaykumar Agrawal Individual Promoter 1,67,75,055
3. Ajay Agrawal HUF HUF 33,00,000
4. Amar Agrawal HUF HUF 31,62,500

As on the date of this DraRed HerringProspectus, our Promoters holds an aggregadesar, 10,39 Equity Shares,

representing1.11% of the Prdssue Paieup Equity Share Capital of our Company. For details of the huplaf

the Promotersd6 sharehol di ng ionon page64 ofCtbhisnpraftiRgd, Herring e

Prospectus.

BRIEF PROFILE OF OUR INDIVIDUAL PROMOTERS

Mr. Amar Vijaykumar Agrawal

Mr. Amar Vijaykumar Agrawal , aged Z years, is the Promoter
and is designated as Managing Director of our Compdaywas
first appointed as bh-Executive Director w.ef. November07,
2013 andceaseduly 6, 2016 He wassubsequentlgppointed on
the Board of our Compangas NonExecutive Director w.e.f.
Novemberl9, 221, subsequently appointedldanaging Director
w.e.f. May 01, 2023He specializes in strategy and has playe
instrumental role in restructuring and turnaround of vario
companies. Previously for 20+ years, as Practicing Charte
Accountant he has diverse experience as he was engage
project financing, audits, tax ceulting, transaction advisory
& due diligence.

PAN: ADIPA8525B

Quialification:
1 Registered as Insolvency Professional with Insolvency and Bankruptcy Board of India, 2017.

1 Chartered Accountant, Institute of Chartered Accountant of India
1 Bachelor of Commerce, Nagpur University, 1997.

Date of Birth: May 04, 1977

Age: 47 years

Residential Address: Plot No. 1, Girupal, Bhagwaghdrayout, Gali No.3 Opp. Ajit Bakery, Dharampet
Shankar Nagar, Nagpu440010 Maharashtra, India.

Nationality: Indian
Directorships Held:

1 Nakshatra Alternative Investments Private Limi€drmerly known as NCAL Stressed Asset Fund Priy
Limited)

1 NakshatraCapitalPrivate Limited

Pagel79of 324

n



(Formerly known as Nakshatra Merchant Banking Private Limited)

I Nakshatra Investment Managers Private Limited

Mr. Ajay Vijaykumar Agrawal

Mr. Ajay Vijaykumar Agrawal , aged 49 years, is Executive
Director of our Companylnitially, he was appointed as a Ng
Executive Director w.e.f. Novemb@7, 2013 which ceased on JuU
06, 2016.Thereafter, in 202He wasagainappointed on the Boar
of the Companys a NorExecutive Directorw.e.f. May 01, 2023
subsequely his designation changed from Ndixecutive to
Executive Directow.e.f October 22, 2024e specializes in finang
and has his acumen in transaction advisory and business struc
He has more than two decades of experience as a Prag
Chartered Accountant. He was engaged in diverse areas sl
project finance, audits, tax consultingansaction advisory & du
diligence. He has been part of many M&A deals for valuation,
structuring and fund raising. He specializes in analysis of fina
statements

PAN: ABSPA9626K
Quialification:
1 Registered as Insolvency Professional with Insolvency and Bankruptcy Bdariagf2017

i Chartered Accountant, Institute of Chartered Accountant of India
1 Bachelor of Commerce, Nagpur University, 1997.

Date of Birth: October 29, 1975
Age: 49 years

Residential Address:Plot No. 1, Girupal, Bhagwaghbayout, Gali No.3 Opp. Ajit Bakery, Dharampeth, Shan
Nagar, Nagpur440010 Maharashtra, India.

Nationality: Indian

Directorships Held:

1 Nakshatra Alternative Investments Private Limi(Edrmerly known as NCAL Stressed Asset Fund Priy
Limited)

1 NakshatraCapitalPrivate Limited(Formerly Known as Nakshatra Merchant Banking Private Limited)

1 Nakshatra Finvest Limited

1 Nakshatra Insolvency Resolution Professionals Limited

Nakshatra Investment Managers Private Limited

BRIEF PROFILE OF OUR CORPORATE PROMOTER IS AS FOLLOWS:

M/s Ajay Agrawal HUF

Name of the Entity Ajay Agrawal HUF

Karta Mr. Ajay Agrawal

Operational Since 30/01/2002

Work Address Plot No. 377, 8 Floor, Nakshatra, Gandhinaga
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Nagpur, Maharashtr@40010, India
PAN AAFHA7785K

M/s Amar Agrawal HUF

Name of the Entity Amar Agrawal HUF

Karta Amar Agrawal

Operational Since 19/11/2003

Work Address Plot No. 377, 3 Floor, Nakshatra, Gandhinagg
Nagpur, Maharashtr&40010, India

PAN AAFHA7786L

RELATIONSHIP OF PROMOTER WITH OUR DIRECTORS

Our Promoters are part of our board of directors as Managing Directors and/or Directors. Except as disclosed herei
noneofour Promoter(s) are related to any of our Compa
Companies Act, 2013.

Promoter Director Relationship

Amar Vijaykumar Agrawal Ajay Vijaykumar Agrawal Brother

Ajay Vijaykumar Agrawal Amar Vijaykumar Agrawal Brother

Amar Vijaykumar Agrawal Vijaykumar Agrawal son

Ajay Vijaykumar Agrawal Vijaykumar Agrawal Son
DECLARATION

We declare and confirm that the details of the Permanent Account Number, Aadhaar Card Number, Driving Licens
Number, Passport Number and Bank Account Number of our Promoters will be submitted to the Stock Exchang:
i.e., BSE Limited, where the Equity Sharare proposed to be listed at the time of filing this DRaftl Herring
Prospectus.

UNDERTAKING / CONFIRMATIONS
None of our Promoters or Promoter Group or Group Company or person in control of our Company has been:

9 prohibited or debarred from accessing or operating in the capital market or restrained from buying, selling or
dealing in securities under any order or direction passed by SEBI or any other authority or

1 refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.

1 No material regulatory or disciplinary action is taken by any by a stock exchange or regulatory authority in the
past one year in respect of our Promoters, Group Company and Company promoted by the promoters of ol
company.

1 There are no defaults in respect of payment of interest and principal to the debenture / bond / fixed depos
holders, banks, Fls by our Company, our Promoters, Group Company and Company promoted by the promote
during the past three years.

1 The litigation record, the nature of litigation, and status of litigation of our Company, Promoters, Group company
and Company promoted by tRer o mot er s are disclosed in chapter t
Devel opment so0 BlI&d this DraftReyl HarmgPospertes.

1 None of our Promoters person in control of our Company are or have everpreemoers, director or person
in control of any other company which is debarred from accessing the capital markets under any order o
direction passed by the SEBI or any other authority.
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CHANGE IN CONTROL OF OUR COMPANY

There has not been apiange in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

EXPERIENCE OF OUR PROMOTERS IN THE BUSINESS OF OUR COMPANY

For details in relation to experience of our Promot
Management onpagel§dofthisiDrafyy Red Herring Prospectus.

INTEREST OF OUR PROMOTERS

Our Promoters are interested in our Company to the extent (i) that they have promoted our Company, and (ii) to tr
extent of their shareholding in our Company. For details on shareholding of our Promoters in our Company, se
ACapit al onpagesdofthisDratt Red Herring Prospectus.

Except as stated otherwise in this Draft Red Herring Prospectus, we have not entered into any contract, agreeme
or arrangements in which our Promoters are directly or indirectly interested and no payments have been made
them in respect of the conttacagreements or arrangements which are proposed to be made with them including the
properties purchased by our Company and development rights entered into by our Company other than in the norn
course of business. For further details, please referahetsi on titl ed ifRel at ed Par
AFi nanci al St at e mel®9obkthisdDsaft Red Herriagt Peodpéctue.n p a g e

Interest in promotion of our Company

Our Company is currently promoted by the Promoters in order to carry on its present business. Our Promoters a
interested in our Company to the extent of their shareholding and directorship in our Company and the dividen
declared, if any, by our Company.

Interest in the property, land, construction of building, supply of machinery, etc.

Except as menti onedBum:i fidghed ithedspuieheginningion pagk2B amb 8Daf this

Draft Red Herring Prospectus, our Promoters does not have any other interest in any property acquired or propos
to be acquired by our Company in a period of 2 (two) years before filing of this Draft Red Herring Prospectus or in
any transaction bgur Company for acquisition of land, construction of building or supply of machinery or any other
contract, agreement or arrangement entered into by our Company and no payments have been made or are propc
to be made in respect of these contracts, aggats or arrangements.

Interest in our Company arising out of being a member of a firm or company

Our Promoters is not interested as member of a firm or company, and no sum has been paid or agreed to be paic
them or to such firm or company in cash or shares or otherwise by any person either to induce such person to becor
or qualify them as a dirgar, or otherwise for services rendered by them or by such firm or company in connection
with the promotion or formation of our Company.

Interest in our Company other than as Promoters

Except as mentioned in this chapter and chapters t
AOur Management o and fARestated EBandUdds4and 199 ¢spettieelpe nt s
our Promoters does not have any other interest in our Company

Payment or Benefit to the Promoters or Promoter Group in the last 2 (two) years

Except as stated above in chapters #fFI9%ohthicDraftiRedSt at
Herring Prospectus, there has been no amount or benefit paid or given during the preceding 2 (two) years of filing ¢
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this Draft Red Herring Prospectus or intended to be paid or given to any Promoters or member of our Promoter Grot
and no consideration for payment of giving of the benefit.

MATERIAL GUARANTEES GIVEN TO THIRD PARTIES

Exceptasst ated in the fAFinanci al St a t19 ofeghistDsaft Resl HERmgs t a t
Prospectus, our Promoters has not given material guarantees to the third party(ies) with respect to the specifi
securities of our Company.

SHAREHOLDING OF THE PROMOTER GROUP IN OUR COMPANY

AREHOLDING OF THE PROMOTER GROUP IN OUR COMPANY

For details of shareholding of members of our Promoter Group as on the dateDoathRed HerringProspectus,

pl ease see the chapitNeort etsi ttloe dCafipdatpailt adt 64of thisDecattdréd eb e g
Herring Prospectus.

LITIGATION INVOLVING OUR PROMOTERS

For details relating to | egal p rQutstandird) Litiggtien andriviateriblv i n ¢
Developments beginning on pag216 of this Draft Red Herring Prospectus.

RELATED PARTY TRANSACTIONS

Exceptas t at ®Rdl ahedd Party Tr ans a9dfthieDrat Redbermng Fraspectuy, amdms p ¢
stated therein, our Promoters or any of the Promoter Group Entities do not have any other interest in our business

COMPANIES WITH WHICH OUR PROMOTERS HAVE DISASSOCIATED IN THE PRECEDING
THREE YEARS

Except given below our Promoters have not disassociated themselves from any Companies immediately precedil
three years from the date of this Draft Red Herring Prospectus:

. Reason for . _—
Sr. No.| Name of Promoters Name of Entity Disassociation Date of Disassociation
E:}S;?gyﬁmit;ncom Pre-Occupation September 30, 2022
A‘?‘d'tyaa. . Protein Personal Reason March 01,2024
Private Limited
Nakshatra Lega PreOccupation
Resolution Privats November 12, 2024
Limited
Nakshatra Indig PreOccupation
Export House November 16, 2024
1 Mr. Amar Vijaykumar | Private Limited
' Agrawal Nakshatra Pharm| PreOccupation
Impex Private November 16, 2024
Limited
N_ak_shatra Finves PreOccupation November 16, 2024
Limited
Nakshatra PreOccupation
Insolvency
Resolution November 19, 2024
Professionals
Limited
2. : . Bharatiya Fincom | PreOccupation
%grrﬁvjv?ll Vijaykumar Private Limited September 30, 2022
Personal Reason February 12, 2024
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Godam Foundation

Nakshatra Lega
Resolution Privatd PreOccupation
Limited

November 12, 2024

Ninefinite Supplie§ PreOccupation
Private Limited

November 12, 2024

Nakshatra Pharm| PreOccupation

Impex Private November 16, 2024
Limited

Nakshatra Indig PreOccupation

Export Houseg November 16,2024

Private Limited

OUR PROMOTER GROUP

Our Promoter Group in terms of Regulation 2 (1) (pp) of the SEBI (ICDR) Regulations, 2018 is as under:

A. Natural Persons who form part of our Promoter Group:

Details of Individual Promoters

Relationship Amar Vijaykumar Agrawal Ajay Vijaykumar Agrawal
Father Vijaykumar Shubhkaran Agrawal Vijaykumar Shubhkaran Agrawal
Mother GirjadeviVijaykumar Agrawal Girjadevi Vijaykumar Agrawal
Spouse Simple Amar Agrawal Rupa Ajay Agrawal
Brother Ajay Vijaykumar Agrawal Amar Vijaykumar Agrawal
Sister Kalpana Lohia Kalpana Lohia
Seema Khetan Seema Khetan
Son Aashmit Agrawal ArushAgrawal

Avikamm Agrawal

Ridhiman Agrawal

Spouse’s Father

Rajkumar Agrawal

Ramesh Chandra Bansal

Spouse’s Mother

Late Ginni Devi Agrawal

Santosh Bansal

Spouse’s Brother

Kamal Agrawal & Manoj Agrawal

Rupesh Bansal

Spouse’s Sister

Late Dimple Agrawal

Ankita Goenka

B. Companies, partnership and proprietorship firms forming part of our Promoter Group are as follows:

Sr. No.

Nature of Relationship

Entity

1. Any Body Corporate in which 20% or more
the equity share capital is held by promote
an immediate relative of the promoter g
firm or HUF in which promoter or any one
more of his immediate relatives is a memk

1.

ogabkwhN

BB oo~

. Nakshatra Pharma Impex India Private Limite
. Nakshatra Capital Private Limited (Forme

Nakshatra Insolvency Resolution Professior
Limited

Nakshatra Asset Reconstruction Limited
Girupal Financial Consultancy Private Limited
Nakshatra Finvest Limited

Rashidham Foundation

Nakshatra Alternative Investments Privz
Limited (Formerly known as NCAL Stresse
Asset FundPrivate Limited)

Nakshatra Arts Private Limited

Nakshatra Legal Resolution Private Limited
Nakshatra India Export House Private Limited

Known as Nakshatra Merchant Banking Priv
Limited)
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12. Ninefinite Supplies Private Limited

13. Aadityaa Protein Private Limited

14. Nakshatra Global Impex Private Limited
2. Any Body corporate in which Body Corporg NIL

as provided above holds 20% or more of
equity share capital.

3. Any Hindu Undivided Family or firm i1 M/s Ajay Agrawal HUF
which the aggregate shareholding of | M/s Amar Agrawal HUF
promoter and his immediate relatives is e(
to or more thar20% of total Capital.

COMMON PURSUITS OF OUR PROMOTERS

None of our promoter group entities have business objects similar to our business. If any conflict of interest arises
it may have an adverse effect on our business and growth. We shall adopt the necessary procedures and practic
as permitted by law to adeks any conflict situations, as and when they may arise.

This spacehas beereft blank intentionally.
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OUR SUBSIDIARIES

As onthe date of this Draft Red Herring Prospectus, our Company (oag) Subsidiay, i.e., Nakshatra Investment
Managers Private Limited

Details of Subsidiay

NAKSHATRA INVESTMENT MANAGERS PRIVATE LIMITED

Corporate Information

Name Nakshatra Investment Managers Private Limited

CIN U70200MH2024PTC419914

Date of Incorporation February 23, 2024

Registered Office HO.NO.1016/PL.NO.377, 3RD FLOOR, GANDHI NAGAR,
Shankar Nagafagpur,Maharashtra440010

Main Object of the Company
1. Tocarryonthdusinesof a O6Portfoli o Manager 6 a sRegllatioris,2@€2d i n

& carry on all permissible activities as permissible pursuant to SEBI (Portfolio Managers) Regulations, 2020
after obtaining Certificate of Registration from Securities and Exchange Board of India.

Board of Directors:

The Directors oNakshatra Investment Managers Private Limiasan the date of this Draft Red Herring Prospectus
are as follows:

S. No. | Name of the Director Designation
1. Ajay Vijaykumar Agrawal Director
2. Amar Vijaykumar Agrawal Director

Shareholding Pattern

The Shareholding Pattern NBkshatra Investment Managers Private Limdsan the date March 31, 2024, is as
follows:

Shareholders Name No. of shares % of total
holding

Nakshatra Asset Ventures Limited 99,990 99.9%
Amar VijaykumarAgrawal (Nominee for 10 shares) 10 0.01%
Total 1,00,000 100.00%

Financial Performance:

Certain details of the audited financials of Nakshatra Investment Managers Private Limited are set forth below:
(Rupees inLakhs)
Particulars | FY 2023 24
Total Income -
Profit/(Loss) after Tax -

Equity Capital 10.00
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Reserves & Surplus (excluding revaluation reserve) -

Net worth 9.90

NAYV per share (in rupees) 10

Earnings per share (EP@asic & Diluted) 0.00

No. of Equity Shares of Rs. X@&ach (In Numbers) 100000
LITIGATIONS

For details on litigations and disputes pending againstSabsidiaryCompanyplease refer to the section titled
iOutstanding Litigati ons a&2b6dfthdarafteRed Harting Prespeetliso p me nt s ¢

DEFUNCT SUNSIDIARY COMPANIES

There are no defun&ubsidiaryour Company as on the date of this Draft Red Herring Prospectus.

This spacehas beereft blank intentionally.
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OUR GROUP ENTITIES

As per the Regulation 2 (t) of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and on the b:
of Indian Accounting Standard (IP&S) 110 (Consolidated Financial Statements) below mentioned are the details of
Companies / Entities athe part of our group entities. No equity shares of our group entities are listed on any of the
stock exchange, and they have not made any public or rights issue of securities in the preceding three years.

A. The Material Group Companies of our Company are as follows:

1.

©OoNOGORWDN
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Nakshatra Alternate Investments Private Limited (Formerly known as NCAL Stressed Asset Fund Private
Limited)

Nakshatra Finvest Limited

Nakshatra Investment Managers Private Limited

Nakshatra Capital Private Limited

Nakshatra India Export House Private Limited

Nakshatra Asset Reconstruction Limited

NCAL Stressed Assets Fund Private Limited

Girupal Financial Consultancy Private Limited

Nakshatra Arts Private Limited

. Nakshatra Legal Resolution Private Limited

. Nakshatra Capital Private Limited

. Nakshatra Pharma Impex India Private Limited

. Nakshatra Stressed Asset Fund (AIF)

. Nakshatra Special Situation Fund (AIF)

. Nakshatra Insolvency Resolution Private Limited
. Rashidham Foundation

. Ajay Agrawal HUF

. Ajay & Amar Associates

Details of Top Material Group Companies are asFollows:

NAKSHATRA ALTERNATIVE INVESTMENTS PRIVATE LIMITED (Formerly known as NCAL Stressed

Asset Fund Private Limited)

Corporate Information:

Name Nakshatra Alternative InvestmerRsivate Limited (Formerly known
as NCAL Stressed Asset Fund Private Limited)

CIN U65990MH2019PTC333692

Date of Incorporation November 27, 2019

Registered Office 3rd Floor PI.N0.377, Nakshatra Gandhi Nagar, Nag@g40010
Maharashtra

Main Object of the Company

1. To carry on the business as an Investment vehicle which collects funds from Investors, whether Indian or Fore

for an investment in it in accordance with a defined investment policy for the benefit of Investors.

2. To carry on the activity of an Alternative Investment Fund and for that purpose seek registration from Securiti

and Exchange Board of India under appropriate Category.
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Board of Directors:

The Directors of Nakshatra Alternative Investments Private Limited (Formerly known as NCAL Stressed Asset Fur
Private Limited) as on date of this Draft Red Herring Prospectus are as follows:

S. | Name of the Director Designation
No.

1. | Ajay Vijaykumar Agrawal Director

2. | Amar Vijaykumar Agrawal Director

Shareholding Pattern:

The Shareholding Pattern of Nakshatra Alternative Investments Private Limited (Formerly known as NCAL Stress
Asset Fund Private Limited) as on the date March 31, 2024, is as follows:

Shareholders Name No. of shares = % of total
holding
SimpleAmar Agrawal 1,450 48.33%
Rupa Ajay Agrawal 1,450 48.33%
Rajendra Niharkumar Majumdar 100 3.33%
Total 3,000 100%

Financial Performance:

Certain details of the audited financials of Nakshatra Alternative Investments Private Limited (Formerly known &

NCAL Stressed Asset Fund Private Limited) are set forth below:

(Rupees in Lakhs)

Particulars FY 2023 24 FY 2022 23 FY 202122

Total Income 26.77 - -
Profit/(Loss) after Tax 4.48 - -
Equity Capital 3.00 3.00 3.00
Reserves & Surplus (excluding revaluation reserve) 4.48 - -
Net worth 7.48 3.00 2.90
NAYV per share (in rupees) 249.3 100 96.88
Earnings per share (EP@asic & Diluted) 149.35 - -
No. of Equity Shares of Rs. 10@&ach (In Numbers) 3000 3000 3000

NAKSHATRA FINVEST LIMITED

Corporate Information:

Name

Nakshatra Finvest Limited

CIN

U74110MH2020PLC340617

Date of Incorporation

June 13, 2020

Registered Office

H. No. 1016, Nakshatra Apartment, 1st Floor, 2nd Block, Gandhi
Nagar, Shankar Nagar, Nagpur, Maharashtra, India, 440010

Main Object of the Company
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1. To carry on thébusiness as advisors and consultants and provide advisory and consultancy services to all entit
including individuals, proprietorship concerns, firms, companies, corporations, organizations and institutions |
various fields such as financial, managemesecretarial, commercial, legal, accounting, costing, economic,
investment, marketing, insurance, technical, direct and indirect taxation, internal control, general administratio
corporate governance, corporate finance, securities, shares, debarduresds, real estate, leasing, hire purchase
and other similar matters and to carry on the business of conducting legal, financial, secretarial due diligence
market research including handling of mergers, takeovers, amalgamations or otherwise iachtlvige and
suggest ways and means for improving efficiency in business organizations whether by way of amalgamatiol
mergers, demergers or otherwise in any suitable and lawful manner whatsoever.

2. To carry on the business as financial consultants, management consultants, investment consultants, advis
representatives, attorneyagents or otherwise in various matters such as financial, legal, commercial, industrial
manufacturing, production, management, personnel, marketing, advertising, public welfare, company promoti
and formation, company law, taxation, imports and expdessise and Customs, investment, portfolio
management, insurance, business loans, Project finance, budgetary caeotirand developments and all other
matters in any way connected or concerned with relating thereto.

3. To carry on the business of assisting in the preparation of all revenue and capital budgets, formulation of long te
financial plans and policies, to assess the needs of short and long term financial plans, policies, credit facilities
various entitiesaand raising of resources, procuring bank and institutional finance, and to make project evaluatiol
feasibility studies, techno economic feasibility studies, project reports, forecasts, surveys and rehabilitatic
packages and conducting Technical ViabilBplutions, NPA Solutions, Corporate Debt Restructuring and
generally to provide services in all financial, accounting, taxation and revenue matters.

4. To act as a Debt Syndicator & Facilitator in India or elsewhere by providing Loan Syndication advisory, Dek
Restructuring Services, Financial Consultancy, Management Advisory, Strategic Planning, Capital Restructurir
counselling and tieip for projectfinance and working capital, finance, syndication of financial arrangements
whether in domestic or international markets, infrastructure finance, corporate planning & strategic plannin
project planning and feasibility, investment counselling, markefifipancial and money market instruments and
products, and to act as advisers, arrangers, consultants, counsellors in the fields of strategic business manage
debt capital markets, syndication activities (including debt, equity, hybrid productsystrbusiness ventures,
market analysis & positioning, administration, managemeiiistness consultancy, systems and accounts,
financial and accounting consultants and to render managerial, financial, technical, marketing, operational plann
and exeation services and to do all acts and things necessary for the attainment of the these objects.

Board of Directors:

The Directors of Nakshatra Finvest Limited as on date of this Draft Red Herring Prospectus are as follows:

S. | Name of the Director Designation
No.

1. | Ajay Vijaykumar Agrawal Director

2. | Purushottam Lal Gopinath Bajaj Director

3. | Rajender Saini Director

Shareholding Pattern:
The Shareholding Pattern of Nakshatra Fintésited as on the date March 31, 2024, is as follows:

Shareholders Name No. of shares | % of total
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holding
Vijaykumar Shubhakaran Agrawal 76,000 35.35%
Girjadevi Agrawal 76,000 35.35%
Simple Amar Agrawal 25,000 11.63%
Rupa Ajay Agrawal 25,000 11.63
Rajendra Niharkumar Majumdar 5,000 2.32
Ajay Vijaykumar Agrawal 4,000 1.86
Amar Vijaykumar Agrawal 4,000 1.86
Total 2,15,000 100%

Financial Performance;:

Certain details of the audited financials of Nakshatra Finvest Limited are set forth below:

(Rupees in Lakhs)

Particulars FY 2023 24 FY 2022 23 FY 2021:-22

Total Income 210.29 45.47 16.12
Profit/(Loss) after Tax 150.50 27.07 11.25
Equity Capital 215.00 215.00 215.00
Reserves & Surplus (excluding revaluation reserve) 191.59 41.09 14.70
Net worth 406.59 226.99 213.21
NAV per share (in rupees) 189.11 105.58 99.17
Earnings per share (EP@asic & Diluted) 70.00 12.59 5.23
No. of Equity Shares of Rs. 18@ach (In Numbers) 2,15,000 2,15,000 2,15,000

NAKSHATRA INVESTMENT MANAGERS PRIVATE LIMITED

Corporate Information:

Name

Nakshatra Investment Managers Private Limited

CIN

U70200MH2024PTC419914

Date ofIncorporation

February 23, 2024

Registered Office

Ho.N0.1016/P1.N0.377, 3rd Floor, Gandhi Nagar, Shankar Nagar,

Nagpur, Maharashtra, India, 440010

Main Object of the Company

1.To carry on

t he

busi

ness of

#Portiorodvianiades) Regulatibhe, r2@2Q e r
& carry on all permissible activities as permissible pursuant to SEBI (Portfolio Managers) Regulations, 2020

after obtaining Certificate of Registration from Securities and Exchange Board of India.

Board of Directors:

The Directors of Nakshatra Investment Managers Private Limited as on date of this Draft Red Herring Prospectu

areas follows:

S. | Name of the Director

Designation
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1.
2.

Director
Director

Ajay Vijaykumar Agrawal
Amar Vijaykumar Agrawal

Shareholding Pattern:

The Shareholding Pattern of Nakshatra Investment Managers Private Limited as on the date March 31, 2024, is

follows:
Shareholders Name No. of shares | % of total
holding
Nakshatra Asset Ventures Limited 99,990 99.99%
Amar Vijaykumar Agrawal 10 0.01%
Total 100000 100%

Financial Performance;:

Certain details of the audited financials of Nakshatra Investment Managers Private Limited are set forth below:

(Rupees in Lakhs)

Particulars FY 2023 24 FY 2022 23 FY 2021-22
Total Income - - -
Profit/(Loss) after Tax - - -
Equity Capital 10.00 - -
Reserves & Surplus (excluding revaluation reserve) - - -
Net worth 9.90 - -
NAV per share (in rupees) 10 - -
Earnings per share (EP@asic & Diluted) 0.00 - -
No. of Equity Shares of Rs. 2@&ach (In Numbers) 100000 - -

NAKSHATRA CAPITAL PRIVATE LIMITED

Corporate Information:

Name

NAKSHATRA CAPITAL PRIVATE LIMITED

CIN

U64990MH2024PTC419038

Date of Incorporation

11™ February, 2024

Registered Office

Ho No0.1016, PI.N0.377, Nakshatra 4th Floor, Shankar Nagar, Nag
Nagpur, Maharashtra, India, 440010

Main Object of the Company

1.

To carry on the business of Merchant Banking, as defined under Securities and Exchange Bokad of
(Merchant Bankers) Regulations, 1992, and management of Euro Issues in terms of The Foreign Exchanc
Management Act, 1999 and other applicable regulations and to engage in financial consultancy, consultanc
in investment and capital markets, pubisie management, to act as stock broker and market maker, acting
as consultant/ advisor in organizing, implementing mergers, acquisitions, amalgamations, takeovers of an
undertaking, business concerns, partnership firm, corporate bodies in India oesnywine world and any

other related services

To carry on the business in any of the above objects specified above or similar objects, whether within ol
outside India and whether by itself or by forming a company / subsidiary whether wholly owned by itself or
as joint venture with any other entitystitution, corporate body or other person in India or outside India.

To take part in the management to manage and act as consultants and advisers to the business of other st
and stock brokers on fees, commission or such other basis or to enter into partnership, joint venture agreeme
for sharing profit ceoperation withthem.
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10.

11.
12.

To Provide Portfolio Management services after obtaining licenses from Securities Exchange Board of Indig
and Regulators if required.

To Manage Issues, Rights Issues, Open Offers, Buy backs, Delisting, Private Equity, Debt Placements an
Corporate Finance.

To undertake Mergers, Acquisitions, Leveraged Buyouts, ESOPs anef&piof publicly-traded and/or
closelyheld companies.

To undertake Marketing and underwriting of issues of securities.

To provide Corporate finance management and advisory services.

To apply to become a member of any recognized Stock Exchange in India or abroad if so permitted or allowec
To apply to become and to become a member of any other such organization, institution, association, bod
corporate, trust, etc., which is set ugltal in shares debentures and all kinds or securities anywhere in India
or abroad.

To undertake assignments related to advisory, fundraising, structuring of Financial Instruments, listing in
International Financial Services Centers in India including Gift City.

To Manage or advise on International Offerings of Debt/Equity i.e. GDR, ADR, bonds and other instruments.
To Undertake Private Placement of Securities.

Board of Directors:

The Directors of Nakshatra Capital Private Limited as on date of this Draft Red Herring Prospectus are as follows:

S. | Name of the Director Designation
No.

1. | Amar Vijaykumar Agrawal Director

2. | Ajay Vijaykumar Agrawal Director

Shareholding Pattern:

The Shareholding Pattern of Nakshatra Capital Private Limited as on the date March 31, 2024, is as follows:

Shareholders Name No. of shares = % of total
holding

Ajay Vijaykumar Agrawal 5,000 50%

Amar Vijaykumar Agrawal 5,000 50%

Total 10,000 100%

Financial Performance:

Certain details of the audited financials of Nakshatra Capital Private Limited are set forth below:

(Rupees in Lakhs)

Particulars FY 2023 24 FY 2022 23 FY 2021-22

Total Income Nil N/A N/A
Profit/(Loss) after Tax Nil N/A N/A
Equity Capital 1.00 N/A N/A
Reserves & Surplus (excluding revaluation reserve) Nil N/A N/A
Net worth (5.61) N/A N/A
NAYV per share (in rupees) (56.15) N/A N/A
Earnings per share (EP@asic & Diluted) 0.00 N/A N/A
No. of Equity Shares of Rs. Z@&ach (In Numbers) 10,000 N/A N/A

NAKSHATRA INDIA EXPORT HOUSE PRIVATE LIMITED

Corporate Information:
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Name NAKSHATRA INDIA EXPORT HOUSE PRIVATE LIMITED

CIN U46699MH2023PTC408929

Date of August 192023

Incorporation

Registered Office Plot No. 377, Ho. No. 1016, Nakshatra Apartment, Il Floor, Gandhi Nag

Ambazari Road, Nagpu#40010, Maharashtra, India., Shankar Nagar, Nagp
Nagpur, Maharashtra, India, 440010

Main Object of the Company

1.

2.

To carry on the wholesale business of metal and nonmetal waste and scrap n.e.c.

To carry on the business of buying, selling, reselling, importing, exporting, transporting, storing, developing,
promoting, marketing or supplying, trading, dealing in any manner whatsoever in all type of scrap of iron and
steel and other alloys on reta well as on wholesale basis in India or elsewhere.

To carry on in India and elsewhere the trade or business or manufacturing, prospecting, importing, exporting
raising, operating, buying, selling, purchasing otherwise dealing; in copper scrap, aluminium scrap, and zinc
scrap, iron and steel of all quadii, grades, types and kinds as iron mongers, iron masters, steel makers and
steel converters; (ii) in Ferro Silicon, Fei@rome and/or all products made of Iron and Steel, Coking coal,
Manganese, Ferro manganese, Limestone, Refractoriesrigaand othrs. The objects to be pursued by the
company on its incorporation are: alloys; (iii) as miners, smelters, iron founders in all respective branches; (iv)
in stainless steel, silicon steel, special steel, mild steel and in allied products, for that puqmosstruct,

install, operate, manage and maintain all plants, mines, establishments, works etc.

To plan, promote, and organize an integrated and efficient development of the iron and steel and its associat:
input industries such as irame, coking coal, manganese, limestone, refractories etc.

Board of Directors:

The Directors of Nakshatra India Export House Private Limited as on date of this Draft Red Herring Prospectus are

as follows:
S. | Name of the Director Designation
No.
1. | Purushottam Lal Gopinath Bajaj Director
2. | Ramakant Mahesh Saraf Director

Shareholding Pattern:

The Shareholding Pattern of Nakshatra India Export House Private Limited as on the date March 31, 2024, is ¢

follows:
Shareholders Name No. of shares % of total
holding
Ajay Vijaykumar Agrawal 5,000 50%
Amar Vijaykumar Agrawal 5,000 50%
Total 10,000 100%

Financial Performance:

Certain details of the audited financials of Nakshatra India Export House Private Limited are set forth below:
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(Rupees in Lakhs)

Particulars FY 2023 24 FY 2022 23 FY 202122

Total Income 54.81 - -
Profit/(Loss) after Tax 0.27 - -
Equity Capital 1.00 - -
Reserves & Surplus (excluding revaluation reserve) 0.27 - -
Net worth 1.27 - -
NAV per share (in rupees) 12.70 - -
Earnings per share (EP@asic & Diluted) 2.71 - -
No. of Equity Shares of Rs. X@&ach (In Numbers) 10,000 - -

For details of other group compias please ref the wésite of the Company

DECLARATIONS

1 None of the entities in the Promoter Group Companies is restrained by any SEBI Order or have ever becom
defunct.

1 None of the entities in the Promoter Group Companies is listed at any Stock Exchange nor have such entitie
made any public issue or right issue in the preceding three years.

1 None of the entities in the Promoter Group Companies has become a sick company under the meaning of Sit
Industrial Companies (Special Provisions) Act, 1985 nor is under winding up or liquidation.

LITIGATIONS

For details on litigations and disputes pending against our Promoter Group and Group Companies please refer tc
section titled fAOutstanding Li t2i6gféhe DraftRed Harmng Prddpectus.r i

DEFUNCT GROUP COMPANIES
There are no defunct Group Companies of our Company as on the date of this Draft Red Herring Prospectus.
UNDERTAKING/ CONFIRMATIONS
Our Promoters and Group Companies confirm that they have not been declared as a willful defaulter by the RBI
any other governmental authority and there have been no violations of securities laws committed by them or a
entities they are connected withthe past and no proceedings pertaining to such penalties are pending against ther
None of the Promoters or Promoter Group Companies or persons in control of the Promoters has been:

i) Prohibited from accessing the capital market under any order or direction passed by SEBI or any oth

authority; or

i)  Refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.

None of the Promoters is or has ever been a promoter, director or person in control of any other company, which
debarred from accessing the capital markets under any order or direction passed by the SEBI.

OTHER DETAILS OF GROUP COMPANIES/ENTITIES:

1. There are no defaults in meeting any statutory/ bank/ institutional dues.
2. No proceedings have been initiated for economic offences against our Group Companies/Entities.
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ATURE AND EXTENT OF INTEREST OF GROUP COMPANIES

(@) In the promotion of our Company

None of our Group Companies have any interest in the promotion of our Company or any business interest
ot her interests in our Company, except to tdhe e
ARel ated Party I90dthisDraltRedblerring Rraspequs.g e

(b) In the properties acquired or proposed to be acquired by our Company in the past 2 years before filing
the Draft Red Herring Prospectus with Stock Exchange

Our Group Companies do not have any interest in the properties acquired or proposed to be acquired by
Company in the past 2 years before filing this Draft Red Herring Prospectus with Stock Exchange.

(c) Intransactions for acquisition of land, construction of building and supply of machinery

None of our Group Companies is interested in any transactions for the acquisition of land, construction
buildings or supply of machinery.

This spacehas beerieft blank intentionally.
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RELATED PARTY TRANSACTION

For details on related party transactionof our Company, pleaserefer to chapter fiRestatedFinancial
Statementsbeginningon pagel99of this Draft Red HerringProspectus.

This spaceis left blank intentionally.
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DIVIDEND POLICY

Underthe Companiedict, an Indian company paybvidends upon a recommendation by its Boar®ioéctors

and approval by enajority of the shareholders, who have the right to decreasediub increaséhe amount of
dividend recommended by the Board of Directors, under the Companies Act, dividendspaaldag of profits
of a company in the yeam which the dividend isleclared orout of the undistributegrofits or reservesf the

previousyearsor out of both.

Our Company does not have a forrdalidend policy. Any dividends to be declared shall be recommended by
the Board of Directors depending upon the financial condition, results of operations, capital requirements anc
surpluscontractuabbligationsandrestrictionsthetermsof the creditfacilities andotherfinancingarrangements

of our Company at the time a dividend is considered, and other relevant factors and approved by the Equit
Shareholderattheir discretion.

Dividends are payable within 30 days of approval by the Equity Shareholders at the Annual Generaldfleeting
our CompanyWhen dividends are declared, athe Equity Shareholders whose names appear iregister of
members of our Company as onthefirecord dated are entitled to be paid the dividend declared by ourCompany.

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomes ¢
Equity Shareholdeaftertherecord datewill notbeentitledto thedividenddeclarecby our Company.

We havenot declareddividendin anyFinancialYear.

This spacehas beereft blank intentionally.
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SECTION VI — FINANCIAL INFORMATION

FINANCIAL STATEMENTS AS RESTATED

Particulars Page No.

Restated Financial Statement wibditor report Page | to Page LXII

This space has been left blank intentionally.
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OTHER FINANCIAL INFORMATION

For Details on other financial information please referfiidcst a t e RegiosAnalysif under the chapter
titled Financial Statements as Restated beginoimeagel99 of this Draft Red Herring Prospectus.

This spacehas beerleft blank intentionally.
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MANAGEMENT’s DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATION

The following discussion is intended to comesdtyof man
operations for the period endé&kptember 30, 202zhd for thefinancial year ended March 31, 282March 31,

2023, andMarch 31,2022. One should read the following discussion and analysis of our financial condition and
results of operations in conjunction with DBDErnamect
I nf or mat i ©9Acdthedraft Red lgeering Prospectus. This discussion contains forleakingstatements

and reflects our current views with respect to future events and our financial performanicer@ads numerous

risks and uncertainties, including, but not limited to, those described in the section énfRleds k Foapageo r s ¢
29 of this Draft Red Herring Prospectusctualresultscoulddiffer materially fromthosecontained in any forward
looking statements and for further details regarding forwimaking statementskindly refer the chapter titled
AFor waorodk i ng St at elnefthis Oraft Red HepimggPeospectus. Unlestherwise stated, the
financial information of our Company used in this section has been derived fr&tadtated Financial Information.

Our financial year ends on March 31 of each year. Accordingly, untasswise stated, all references to a particular
financial year are to the tthonth period ended March 31tbfatyear.

I n this section, unless the context ot he Nakshat@aAsset q U i
Ventures LimitedFormerly Known afNakshatra Corporate Advisodsmited), our Company. Unless otherwise
indicated, financial information included herein are based on Rastated Financial Statements for the period
September 2024nd Financial Years 2@R 2023 & 2022 included in this Draft Red Herring Prospectosginning

on pagel99of this Draft Red Herring Prospectus.

BUSINESS OVERVIEW

Our Company is a boutique entity for Stressed Asset Resolution through Acquisition and Advisory services, offerin
spectrum of solutions for all stakeholders involved including borrowers, lenders & various intermediaries such a
Asset Reconstruction Comgaa (ARCs). Services related to stress resolution business include resolution of debt
through restructuring, one time settlement, business restructuring, advisory related to stressed assets, due dilige
in transactions involving sale of stressed assetyjisition of stressed assets and its turnaround.

Secondly, our company is also a sponsor of two SEBI registered Alternative Investment Funds and Nakshat
Alternative Investments Private Limited, the proposed subsidiary of the company is the investment manageme

company for the belownentioned Alternati e | nvest ment Funds. For the ac
Al ternative I nvestments Private Limited6é applicatdi
25, 2024.

Details of the Alternative Investment Funds for which issuer company is sponsor:

i. Nakshatra Special Situation Fund, a registered Catdgéty having SEBI Registration Number
IN/AIF1/23-24/1295

i. Nakshatra Stressed Assets Fund, a registered Catdgédy¥ having SEBI Registration Number
IN/AIF2/22-23/1046
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SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL YEAR AND STUB
PERIOD

As per mutual discussion between the Board of the Company and BRLM, in the opinion of the Boatbofghay
therehave not arisen any circumstances since the date of the last financial statements as digededtiRed
Herring Prospectus and which materially and adversely affect or is likely to affect within the nextrivoeites
exceptasfollows:

1 The Board of Directorsof our Companyhasapprovedand passeca resolutionon September 02, 2024
authorizethe Boardof Directorsto raisethefundsby way of Initial Public Offering.

1  The Shareholdersof our Company has approvedand passeda resolutionon September 27, 202
authorizetheissue by way of InitiaPublic Offering.

1  TheShareholders obur Company appointer. Amar Vijaykumar Agrawahs ManagingDirector w.e.f.
May 01, 2023n the ExtraOrdinary GeneraMeeting held oMay 01, 2023

1  The Shareholders of our Company appoirterdVijaykumar AgrawalasExecutive Directolin the Annual
General Meeting held on SeptemB6r 2016 and Mr. Ajay Vijaykumar Agrawal as Executive Director in the
ExtraOrdinaryGeneraMeetingheldon October22, 2024

1  The shareholders of our Company appoiritrd Pundarikakshya Dash, Mrs. Mangala Ashokkumar Lohiya
and Mr. Mitesh Jitendra Shasan IndependenDirectorsin the ExtraOrdinary GeneraMeeting heldon
June 09, 2023, September 01, 2023 and October 22, 2024 respectively

1  The Board of Directors in its meeting held Aogust 24, 2023appointedVis. Hansdhwani Hitendrabhai
Dwivedi as Company Secretary designated as theéompliance officer of the Comparon December 03,
2023andappointedMr. Rajendra Niharkumar Majumdais Chief Financial Officer of the Company w.e.f.
August 28, 2023respectively.

SIGNIFICANT FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Our businesss subjectedo variousrisks and uncertaintiesjncluding thosediscussedn the sectiont i t Riskd
F a c t eginhingon page 29 of this Draft Red Herring Pospedus. Our resuts of operationsand financial
conditionsareaffectedby numeroudactorsincludingthefollowing:

1 Changesif any, in theregulations tegulatoryframework/ economicpoliciesin India and/ or in foreign
countrieswhich affectnational& internationafinance.

C o mp a mesultsas operationsandfinancialperformance;

Performancef C 0 mp a competitors;

Significantdevelopmentin | n d ecanbreicandfiscal policies;

Failure to adapt to the changing needs of industry and in particular Sector may adversely affect our busine
andfinancialcondition;

1 Volatility in thelndianandglobalcapitalmarket;

=a =4 —a -8

This spacehas beereft blank intentionally.
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MANAGEMENT’s

S.N. Particulars

1 Revenue
Operations
1 Other Income

I Total Income

I+

v Expenses

(@) Cost of

Material
Consumed

(b) Purchases a

Stockin-Trade

"(c) Changes ir
Inventories  of
Finished Goods

work in
Progress
Stock inTrade"

(d) Employee

Benefits
Expenses

(e) Finance

Costs

(f) Depreciation

and
Amortisation
Expenses

(9) Other

Expenses

Total Expenses

(V)

\% Profit  before
exceptional
and
extraordinary

items and tax

(1 -1v)
Vi Exceptional
Items

from

an(

DISCUSSION ON RESULTS OF OPERATION
STANDALONE ARE SAME)

For the period For the year ended
ended
Septem %age March  %age of
ber 30, of Total 31, Total
2024 Income 2024 Income
1,730.00 67.51% 3149.43 65.46%
83255 3249% 1,661.77 34.54%
2,562.55 100'020 4,811.20 100.00%
137.83 5.38% 162.59 3.38%
3.36 0.13% 18.26 0.38%
37.86 1.48% 46.08 0.96%
186.09 7.26% 550.81 11.45%
365.14 14.25% 777.74 16.17%
2,197.41 85.75% | 4,033.46 83.83%
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(CONSOLIDATED AND

(Rs. In Lakhs)

March  %age March  %age
31, of Total 31, of Total
2023 Income 2022 Income

3,065.00 94.01%

195.31  5.99%
3,260.31 100;)(/)00
52.95 1.62%
22.78 0.70%
4.76 0.15%
244905  7.51%
32545  9.98%

2,934.86 90.02%

2982.63 98.05%

59.39 1.95%
100.00

3,042.02 %
49.36 1.62%
41.76 1.37%
2.45 0.08%

492.20 16.18%

585.77 19.26%

2,456.25 80.74%



Vi

VI

Xl

Xl

X

XV

XV

XVI

Profit  before
extraordinary
items and tax
Extraordinary
ltems -
Profit  before
tax (VI -VIII)
Tax expense:
(a) Current Tax
(b) Mat Credit
Entitlement -
(© Deferred 0.69
Tax
Total
Expense
PROFIT/(LOS
S)FROM THE
PERIOD
FROM
CONTINUIN
G
OPERATION
S

2,197.41

2,197.41

481.84

Tax g5

1,714.88

Profit/
from
discontinuing -
operations

Tax expense of
discounting

operations

Profit/(Loss)

from

Discontinuing -
operations

(Loss)

Profit/  (Loss)
for the period 1,714.88
(X1 + XIV)

Earning  per

equity share:

() Basic &

Diluted (Rs.) 9.59
E::L)S f\nnuallzed 1917

85.75% 4,033.46
85.75% 4,033.46
18.80% 930.51
0.03% 7.92
18.83% 938.43
66.92%  3,095.03
66.92% @ 3,095.03
18.84

18.84

83.83% 2,934.86
83.83% 2,934.86
19.34% 75339
0.16%  (4.27)
19.51%  749.1
64.33% 2,185.5
64.33%  2,185.5
13.58
13.58

(This space has beeleft blank intentionally.)

Page204of 324

90.02%

90.02%

23.11%

-0.13%

22.98%

67.04%

67.04%

2,456.25

2,456.25

628.42

(1.03

627.38

1,828.

80.74%

80.74%

20.66%

-0.03%

20.62%

60.12%

1,828.§ 60.12%

11.36

11.36



Our Significant Accounting Policies

For Significant accounting policies please refer Significant Accounting Policies, under Chapter titled
Financial Statements beginning on page199 d the Draft Red Herring Prospectus.

Overview of Revenue& Expenditure

The following discussion on results of operations should be read in conjunction with the Restated Financial
statements for the period ending ®eptember 302, Financial years 2@& 2024, Financial Year 20223 &
Financial Year 202-22. Ourrevenueandexpensesrereportedn thefollowing manner:

Revenues

8 Revenueof operations
OurC o mp a meweruds primarily generatedrom Stressed Asset Resolutions and Management Consultancy

8 Other Income
Other Income includemterest IncomeGain/Loss on sale of shares and Dividend Income.

Expenditure
Our total expenditureprimarily consistsof Employee Benefits & Other Professional & Legal Expenses.

8 Employee benefit expense
The Employee benefit expense incluéea | ar y, Bonus, Directordés Remuner

) Finance Cost
Finance cost expense include interestingecured loans.

8 Depreciation and Amortization Expenses
Depreciatiorand Amortization Expenses majorly includes depreciatioousmegistered office building.

8 Other Expenses
Other Expenses include major expensesegal & Professional Fees, Portfolio expenses, Hotel & Travelling
and Office expenses.

STUB PERIOD ENDED SEPTEMBER 30, 2024(BASED ON CONSOLIDATED AND STANDALONE
RESTATED STANDALONE FINANCIAL STATEMENTS)

Revenues
§  Total Income
Total Income for the period end&gptember 30, 2024tood alRs. 2562.559akhs.

8 Revenue from operations
Revenue from operation for the period en&sgbtember 30, 2024tood atRs.1730lakhs which is67.52%6 of
the Total Income.
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8§ Other Income
Other Income for the period end8dptember 30, 2024tood alRs.832.55 lakhs which is32.4%% of the Total
Income.

Expenditure

§  Total Expenses

Totd Expenses for the period endsdptember 30, 2024tood aRs.365.14lakhs which is14.2%% of the Total

Income which includes Employment Benefit Expenses, Finance Cost, Depreciation and Amortization expenses
and Other Expenses.

) Employment Benefit Expenses
Employment Benefit Expenses for the period enfledtember 30, 2024tood atRs. 137.83 lakhs which is
5.38% of the Total Income which includes Salaries and wages, Staff welfare expenses, Director Remuneration.

8 Finance Cost
Finance Cost for the period end8dptember 30, 2024tood atRs.3.36 lakhs which is 0.13% of the Total
Income which includes BarRharges

8 Depreciation and Amortization Expenses
Depreciation and Amortization Expenses for the period esgdember 30, 2024tood atRs.37.86 lakhs
which is1.48% of the Total Income which include Depreciation on Property Plant & Equipment

8 Other Expenses

Other Expenses for the period en@=ptember 30, 2024tood at Rs186.09akhs which is7.26% of the Total
Income which interalia, includd®rofessional Fees, Rent Expense, Hotel & TravellPgrtfolio expense which
is 9%, 10%, 16% 43%, respectively of the Total other expenses.

8 Restated Profit before Tax
Restated profit before tax for the period en8egtember 30, 2024stood at R2197.41lakhs which is87.75%
of the Total Income.

8 Tax Expense

Tax Expense for the period end8dptember 30, 2024stood atRs. 482.54lakhs out of which Current Tax
being Rs481.84lakhs and Deferred Tax being R&€9 lakhswhich is18.80% and0.027%respectively of the
Total Income.

8 Restated Profitafter Tax
Restated profit after tax for the period en@sptember 30, 2024tood atRs. 1714.88lakhs which is66.921%
of the Total Income.

This space has been left blank intentionally.
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PERIOD ENDED MARCH 31, 2024, COMPARED WITH THE FISCAL YEAR ENDED MARCH 31,
2023 (BASED ON CONSOLIDATED AND STANDALONE RESTATED FINANCIAL STATEMENTS)

Revenues

8 Total Income
Total Income for the period endéthrch 31, 2024stood alRs.4811.20lakhs whereas in Financial Ye@02-
23it stood atRs 3260.31 dkhsrepresenting an increase4.57%.

(Rupees in Lakhs)

Particulars L5 L IEIE 1 S
2024 2023

Income

Revenue from Operations 3149.43 3065.00
Increase/Decrease in % 2.75

Other Operating Revenue in respect of Services supplied 0.00 0.00
Increase/Decrease in % - -
Other Income 1661.77 195.31
Increase/Decrease in % 750.84

Total Revenue 4811.20 3260.31
Increase/Decrease in % 47.57% 44.82%

Reason:The Company has seen significardrease in other income, especially from Gain on sale of shares.

8 Revenue of operations
Net revenue from operations for the period enldiedch 31, 2024 stood at RsRRs. 3149.43Lakhs whereas in
Financial Yea202223 it stood atRs. 3065Lakhs representing an increase275%.

Reason:The revenue from operations in the current year has seen a lot of diversification in clientele base and
results in a larger state wise reach of the company, where it was more concentrated in the CerRegibrdia

in the earlier Financial Years, this Qualitative Attribute of the company depicts the customer trust and consecutive
value addition in the strong trustworthy background and track record of the business of the company.

8 Other Income

Other Income for the Period endkthrch 31, 2024 stood afRs. 1661.71.akhs whereas in th&inancial Year
202223t stood atRs. 195.31Lakhs representing a increase ©60.84%.

The following is the mix of other income of our Company:
(Rupees in Lakhs)

Particulars For the period ended
2024 2023
Interest income 120.77 81.12
Dividend income 58.84 46.29
Gain/(loss) on sale of shares 1,480.68 62.17
Interest on FDR 1.47 5.73
1,661.77
Total Other Income 195.31
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(Rupees in Lakhs)

Particulars For the period ended

2024 2023
Interest income 7.27% 41.53%
Dividend income 3.54% 23.70%
Gain/(loss) on sale of shares 89.10% 31.83%
Interest on FDR 0.09% 2.93%
Total Other Income 100.00% 100.00%

Reason:The drastic increase in ti¢her income of the company is a result of an absolute and strong Investment

decisions made during the year, which have forthrightly proved to be monetarily fruitful

Expenditure

3 Total Expenses

Total Expenses for the Period endddrch 31, 2024stood atRs 777.74Lakhs whereas in the Financial Year

202223t stood atRs 325.45Lakhs representing an increasex88.9®4.

(Rupees in Lakhs)

For the period ended

Particulars 2024 K’?gﬁ gf Total 2023 mggﬁ] é)f Total
EmployeeBenefits Expenses 162.59 3.38% 52.95 1.62%
Finance Costs 18.26 0.38% 22.78 0.70%
Depreciation and Amortization Expenses 46.08 0.96% 4.76 0.15%
Other Expenses 550.80 11.45% 244.95 7.51%
Total Expenses 777.74 16.17% 325.45 9.98%
Increase 138.97%

Reason:This increase is majorly the result of increase in professional fees paid to experts and the increase in
NonCash expense of O6Provision for Di mi nution in V
attributed to greater number of clients handledrdy the year and increase in the value of investments and
Earnest money deposits.

The company has acquired an Office Building during the year-2028 amounting to Rs. 562.69 Lakhs, which
has resulted into increased depreciation expenses
empl oyee benefit expenses in prim

The increase in

salary

8 Employee benefit expense

The Employee benefit expense for the Period emdadcth 31, 2024 stood atRs. 162.59Lakhs whereas in
Financial Yea202223it stood atRs.52.95Lakhs representing an increase2ii7.06%

Reason:The increase in employee benefit expenses in primarily on account of increase in employee salary &
directords sal ary.

8 Finance Cost
The Finance Cost for the period endedMarch 31, 2024stood atRs.18.26Lakhs whereas in the Financial
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Year202223it stood atRs 22.78Lakhs representing an increase-@0.8%% from the previous years.

Reason:The Company hasepaid itsShortTerm Borrowingsfrom the surplus funds the result of which is a
decline in finance cost.

8 Depreciation and Amortization Expenses
The Depreciation and Amortization Expenses for the Period evMdech 31, 2024stood atRs. 46.08Lakhs
whereas in the Financial Ye202223 it stood atRs. 4.76 Lakhs representing an increase888.0P%.

Reason: The Company has acquired an Office Building during the year-2028 amounting to Rs. 562.69
Lakhs, which has resulted into increased depreciation expenses.

8 Other Expenses
The Other Expenses for the Period enliznich 31, 2024stood atRs. 550.81Lakhs whereas in the Financial
Year202223it stood atRs. 244.95Lakhs representing an increaseX#4.88%.

Reason:This increase is majorly the result of increase in professional fees paid to experts and the increase ir
NonCash expense of OProvision for Di minution in V
attributed to greater number of clients handledrduthe year and increase in the value of investis and
Earnest money deposits, increase in CSR expenses and rent expenses.

8 Restated Profit before Tax
The restated profit before tax for the Period endedch 31, 2024stood atRs. 4033.46Lakhs whereas in the
Financial Yea202223 it stood atRs.2934.86Lakhs representing an increase3¥.43%.

§  Tax Expense

Tax Expense for the period endeidrch 31, 2024stood atRs. 938.43L akhs out of which Current Tax being
Rs.930.51 Lakhsand Deferred Tax being92Lakhs whereas in Financial year Financial Y2822 23t stood
atRs.749.12L akhs out of which Current Tax beirgs.753.40Lakhs and Deferred Tax bein@rs.4.2) Lakhs)
representing as increasei.2®b.

Reason:The increase in Tax Expense is the result of increaaxable Profibf the company

8 Restated Profit after Tax
The restated profit after tax for the Period entiémich 31, 2024 stood atRs. 3095.03Lakhs whereas in
Financial Yea202223 it stood atRs. 218573 Lakhs representing an increase4i.60%.

Reason:The increase in the Profit after Tax of the year ended March 31, 2024, with respect to March 31, 2023,
is the result of increase in other incomes of the company for which the company does not have incur heavy
expenses and as a result the profit after gsxihcreased substantially

Particulars FY 24 FY 23

Revenue 3,149.43 3,065.00

% Increase in Revenue 2.75%

Total Income 4,811.20 | 3,260.31 |
% Increase in Total income 47.57% \
Total Expense 777.74 | 325.45 |
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% Increase in Expenses 138.97% |
PAT 3,095.03 2,185.75 |

Justification of Increase in PAT -
1. Increase in the other income majorly because of increase gain in the sale of shares amounting to Rs. 1480.€
Lakhs which was Rs. 62.17 Lakhs in the last year, which directly effect on the PAT.

2. There is also increase in the revenue as compare to the last Vearrevenue from operations in the
current year has seen a lot of diversification in clientele base and results in a larger state wise reach of th
Company, where it was more concentratethe Central India Region in the earlier Financial Years, this
Qualitative Attribute of the company depicts the customer trust and consecutive value addition in the strong
trustworthy background and track record of the business of the Company.

3. Expense is also increase but the income was increase more in comparison to the expense which leads
increase in the profit for the year.

FISCAL YEAR ENDED MARCH 31, 2023, COMPARED WITH THE FISCAL YEAR ENDED MARCH
31, 2022 (BASED ON CONSOLIDATED AND STANDALONE RESTATED FINANCIAL
STATEMENTS)

Revenues

8 Total Income
Total Income for the period end&thrch 31, 2023 stood atRs 3260.31 akhs whereas in Financial Ye&021-
22it stood atRs 3042.03 dkhsrepresenting an increase©i8%.

(Rupees in Lakhs)

. As at March 31
Particulars
2023 2022
Income
Revenue from Operations 3065.00 2982.63
Increase/Decrease in % 2.76 -
Other Operating Revenue in respect of Services supplied 0.00 0.00
Increase/Decrease in % - -
Other Income 195.31 59.39
Increase/Decrease in % 228.83 -
Total Revenue 3260.31 3042.03
Increase/Decrease in % 7.18%

Reason:The Company has seen significant increase in other income, especially from Gain on sale of shares.

8 Revenue of operations
Net revenue from operations for the period erddadch 31, 2023, stood aRs. 3065Lakhs whereas in Financial
Year202122it stood atRs. 2982.63Lakhs representing an increase2i6%.

Reason:The revenue from operations in the current yearskas a lot of diversification in clientele base and

results in a larger state wise reach of the company, where it was more concentrated in the Central India Regio
in the earlier Financial Years, this Qualitative Attribute of the company depicts the eustashand consecutive
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value addition in the strong trustworthy background and track record of the business of the company.

8 Other Income
Other Income for the Period endktirch 31, 2023, stood atRs. 195.31Lakhs whereas in th&inancial Year
2021-22it stood atRs.59.39Lakhs representingmincrease 0£28.83%.

Reason:The drastic increase in the other income of the company is a result of an absolute and strong Investmen

decisions made during the year, which have forthrightly proved to be monetarily fruitful
(Rupees in Lakhs)

Particulars A5 B IMETEN S
2023 2023
Interest income 81.12 58.14
Dividend income 46.29 0.50
Gain/(loss) on sale of shares 62.17 0.37
Interest on FDR 5.73 0.38
Total Other Income 95.31 59.39
(Rupees in Lakhs)
Particulars L5 Gl Eireln &1
2024 2023

Interest income 41.53% 97.89%
Dividend income 23.70% 0.84%
Gain/(loss) on sale of shares 31.83% 0.63%
Interest on FDR 2.93% 0.65%
Total Other Income 100.00% 100.00%

Expenditure

8§ Total Expenses
Total Expenses for the Period endddrch 31, 2023 stood atRs 325.45Lakhs whereas in the Financial Year

2021-22it stood atRs. 585.77 Lakhgepresenting an increase(860.33%)
(Rupees in Lakhs)

For the period ended
: %age of
Particulars 2023 Totalof’nac%ig 2022 Total
Income
Employee Benefits Expenses 52.95 1.62% 49.36 1.62%
Finance Costs 22.78 0.70% 41.76 1.37%
Depreciation and Amortization Expenses 4.76 0.15% 2.45 0.08%
Other Expenses 244.95 7.51%| 492.20 16.18%
Total Expenses 325.45 9.98% | 585.77 19.26%
Increase 44.44%

Reason:This decrease is majorly the result of decrease in professional fees paid tq ebgoeetzse in finance
costs The in houséalent has worked day in and day out and help the company decrease the expenditure.

8 Employee benefit expense
The Employee benefit expense for the Period edacth 31, 2023 stood atRs. 52.95 lacswvhereas in the

Page211of 324



Financial Yea021-22it stood atRs. 49.36 lacsepresenting an increase ©28%
ReasonnThe i ncrease in employee benefit expenses attr

8 Finance Cost

The Finance Cost for the period endedvarch 31, 2023stood afRs. 22.78 lacsvhereas in the Financial Year
2021-22it stood atRs. 41.76 lacsepresenting an increase(db.44%) from the previous years.

Reason:The Company has repaid its Shddrm Borrowings from the surplus funds the result of which is a
decline in finance cost.

8 Depreciation and Amortization Expenses
The Depreciation and Amortization Expenses for the Period eldech 31, 2023 stood atRs 4.76 lakhs
whereas in the Financial Ye2021-22 it stood atRs. 2.45 lakhgepresenting an increase3#.39%

Reason:The Company has made addition©ifi f i c e E Cwinppmaretrésa,nd Furniturebd
the year 2022023 amounting to Rs. 3.91 Lakhs, which has resulted into increased depreciation eXpenses.
amount of increase in depreciation is not material.

8§ Other Expenses
The Other Expenses for the Period enlfiedich 31, 2023 stood a244.95 Lakhswhereas in the Financial Year
2021-22it stood atRs. 492.20 Lakhgepresenting an increase(60.23%)

Reason: This decrease is majorly the result of decrease in professionak feesimission expenspaid to
experts.The in house talent has worked day in and day out and help the company decrease the expenditure.

8 Restated Profit before Tax
The restated profit before tax for the Period endatch 31, 2023 stood atRs 2934.86 Lakhsvhereas in the
Financial Yea2021-22it stood atRs 2456.25 Lakhsepresenting an increaseX$.49%

8 Tax Expense

Tax Expense for the period endgi@rch 31, 2023 stood atRs. 749.11Lakhs out of which Current Tax being
Rs. 753.39Lakhs and Deferred Tax beindr6.4.27 Lakhs)whereas in Financial year Financial Y@&21-22
it stood atRs. 627.38Lakhs out of which Current Tax beinBs. 628.42Lakhs and Deferred Tax bein@Rs.
1.03Lakhs) representing as increasel®.40%.

Reason:The increase in Tax Expense is the result of increaSaxable Profibf the company

8 Restated Profit after Tax

The restated profit after tax for the Period enlifiedich 31, 2023 stood atiRs. 2185.75hereas in the Financial
Year2021-22it stood atRs.1828.87representing an increaseX#.51%

Reason:The increase in the Profit after Tax of the year erddarth 31, 2023, with respect to March 31, 2022,

is the result of increase in other incomes of the company for which the company does not have incur heavy
expenses and as a result the profit after tax has increased substantially.
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INFORMATION REQUIRED AS PER ITEM (ll) (C) (I) OF PART A OF SCHEDULE VI TO THESEBI
REGULATIONS:

1. Unusualor infrequent eventsor transactions

Except as describedin this Draft Red HerringProspectusiuring the periods under review there have
beenno transactions aventswhichin our bestjudgmentwould beconsideredinusualor infrequent.

2. Significant economicchangesthat materially affectedor are likely to affectincome from continuing
operations.

Other than as described in the sectiontitled Risk Factorsbeginningon page29 of this Draft Red Herring
Prospectusto our knowledge there are no known significant economic changes that have or had or ar
expected to have a material adverse impact on revenuggane of our Company from continuing
operations.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on
salesrevenue orincomefrom continuing operations.

Other than as described in this Draft Red HerringProspectus, particularly in the sections Risk Factors and
Managementés Discussion and Analysis of Financial Condition and Results of Operations on
page9and201], respectively, to our knowledge, there are no kntweimds or uncertainties that are expected
to have a material adverse impact on our revenues or income from continuing operations.

4. Incomeand Saleson accountof major product/main activities

The incomeandsalesof our Companyon accountof major activities derivesfrom the business is Stressed
Asset Resolutions and Management Consultancy.

5. Future changedn the relationship betweencostsand revenuesin caseof eventssuch asfuture increase
in cost of service thawill causea material changeare known.

Our Companyés future costs and revenues can be
6. Future relationship betweenCostsand Income

OurCompanyo6és f ut ur ewilcbe detesnined roydompettionademardsupply situation,
interestrates quotetdy banks& others.

7. The extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new productsor servicesor increasedsalesprices.

Increases imur revenuesreby andlargelinkedto increasesn the volumeof business.
8. Total turnover of eachmajor industry segmentin which the issuercompany operates.

The Companyoperatesin the Service Industry, primarily stressed asset resolution and management
consultancy servicefRelevantindustry data,as available,has been includedn the chaptertitted i Ou r
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10.

11.

I n d u dginmngon pagel01of this Draft Red HerringProspectus.
Statusof any publicly announcednew products or businesssegments.

Our Company has not announced any new services and segment / scheme, adisdisandn this Draft
Red HerringProspectus.

The extentto which the business isseasonal.

Our business is not seasoimahature.

Competitive Conditions

We face competition from existing and potential competitors, which is common for any busindes/a)Ne

over a period of timedeveloped certain competitive strengthisich have beendiscussed irthe section
titled Our Busness on page 123 of this Draft Red HerringProspectus

This Space has been Idftank intentionally.
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FINANCIAL INDEBTEDNESS

In terms of the Articles of Association of the Company, the Board is authorized to accept deposits from
members either in advance of calls or otherwise, and generally accept deposits, raise loans or borrow or
secure the payment of any sum of moneys to dreotved together with the moneys already borrowed
including acceptance of deposits apart from temp
ordinary course of business, exceeding the aggregate of thegpambital of the Company and its free
reserves (not being reserves set apart for any specific purpose) or upto such amount as may be approved by
the shareholders from time to time.

Our Company has obtained the necessary consents required under the relevant loan documentation with banks
and financial institutions for undertaking activities, such as change in its capital structure, change in its
shareholding pattern and change inpronreor 6 s s har ehol ding which has a p
control of our Company.

As on September 30, 2024ur Company has total outstandimgsecuredoan aggregating to R49.00
Lakhs as per the certificate issued by \Batra & Batra Chartered Accountants, datBécember 03, 2024.

Set forth below is a brief summary of our aggregate borrowings from banks and financial institutions on a
consolidatecaind Standalonbkasis as oSeptember 30, 2024

Secured
(Rupees in Lakhy
Name of Loan Rate of Nature of Tenure Outstanding as
persons/companies | Amounts Interest/ Loan on Septembel
Commission 30,2024
(%)
NIL
Unsecured
(Rupees in Lakhy
Name of Loan | Rate of Nature of Tenure Outstanding as
persons/companies Amounts | Interest/ Loan on Septembel
Commission 30, 2024
(%)
Nakshatra Finvest 49.00| Nil Earnest 3 Months 49.00
Limited money
deposit  for
expression ol
interest
Nakshatrdndia 10.00| Nil Earnest 3 Months 10.00
Export House money
PrivateLimited deposit  for
expression ol
interest
Total 59.00 59.00

This space has been left blank intentionally
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SECTION VIl - LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no outstanding (i) criminal proceedings; (ii) actions taken by statutory an
regulatory authorities; (iii) tax proceedingsclaims related talirect and indirect taxes in a consolidated manner;
and (iv) materi al ci vil l'itigation or arbitration
adopt ed by Materalty Baiea)d, (iin each case involving our
Directors ( RelévaneRatie8y el Furt herfi there are no discipl
by the SEBI or stock exchanges against our Promoters in the last five Financial Years including any outstandin
action.

It is clarified that for the purposes of the above,-litigation notices received/ sent by the Relevant Parties from
third parties (excluding those notices issued by statutory/regulatory/tax authorities or notices threatening criminal
action) shall, unles otherwise decided by our Board, have not and shall not, be considered as material litigation
until such time that the Relevant Parties, as the case may be, are impleaded as a party in proceedings before ¢
judicial / arbitral forum.

All terms defined in a particular litigation disclosure pertain to that litigation only. Unless stated to the contrary, the
information provided below is as of the date of this Draft Red Herring Prospectus.

A. Criminal litigation involving our Company
Criminal litigation against our Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding dritigatbn initiated against
our Company.

Criminal litigation initiated by our Company

As on the date of this Draft Red Herring Prospectus, there are no outstanding Qritigjatibn initiated by our
Company.

B. Civil litigation involving our Company

Civil litigation against our Company

As on the date of this Draft Red Herring Prospectus, there are no outstandingtigasion against our Company,
except as below:

1. Special Civil Suit No. 232 of 2024 filed by Narayanbhai Manjibhai Bodariya Drishya Impex Private
Limited vs. Shree Nakshatra Asset Ventures Limited

NarayanbhaMa nj i bhai Bodariya Dr i Gompglanantomp ehxa sPrfiiV aetde tLhii nsi
No. 232 of 2024 against our CompRespgndaend e, MNafksheattrlae
Sr. Civil Judge and the Additional Chief Judicial Magistrate, Surat. The Respondent provided its services to a cliel
towards resolution of their ngmerforming assets (NPAs), which were purchased by an Asset Reconstruction
Compary (ARC). The Complainant, with the intent to purchase the afmmstiored NPAs, approached the

Respondent with a mandate to act as a consultant f
Five Lakhs only) as fee for services provided along with the total amount payable towards purchase of the NPAs
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the ARC i . e. 8. 90 crore (Rupees Eight Crore and Ni
the said fees along with the total amount payable to the ARC as settlement to acquire the NPAs in the bank acco
of the Respondent, as ansasance for the payment by the Complainant to the ARC. The Respondent, after
successfully fulfilling the mandate remitted the total amount payable towards purchase of the NPAs to the ARC i.

8. 90 crore (Rupees Eight CmheComplamandand\iecidedttoyhold madk the
amount of 2.05 crore (Rupees Two Crore and Five |
services rendered. Aggrieved by this, the rote<dRapeksai n
Two Crore and Five Lakhs only) withheld by the Respondent, claiming that the amount was credited by th
Complainant to the account of the Respondent as andotporate deposit made pursuant to a request for funds by
the Respondent. The matiis currently pending with the next date of hearing being"aladuary 2025.

Civil litigation initiated by our Company

As on the date of this Draft Red Herring Prospectus, there are no outstandingit@ation initiated by our
Company, except as below:

1. Company Appeal (Apellate Tribunal) (Insolvency) No. 1391 of 2024 filed by Nakshatra Asset Ventures
Limited vs. Committee of Creditors through Resolution Professional ofZicom Electronic Security
Systems Limited

Our Company i.e. N a k s h éppellantoA s sheats M e nteudr eas Cloinmmpiatneyd A
No. 1391 of 2024 against Committee of Creditors through Resolution Professional of Zicom Electronic Securit
Systems Respondenéyl, (Bef ore the National Company Law .

Delhi (NCLAT). The National Company Law Tribunal Mumbai Bench (NCLT) initiated the original insolvency
proceedings against Zicom ECoeardterDeboiod Feudyd22. Asjonedfy st
the prospective resolution applicaritee Appellansubmitted its resolution plan in the matter of the Corporate Debtor
with remittance of the earnest mo(Repges dwemyrsea LakhqoBWI D)
The Appellaninquired about the current status of the corporate insolvency processqaedtedhe EMD amount

be refundedn case their plan has not been considefidte Resolution Professional of the Corporate Debtor,
communicated a decision to forfelie amountgiven by the Appellant on the ground that the plan viias © n
responsi veo. NCL T, Mu mb a i i n | nt einlConspany Betitipn nA.@BX0lofi ¢ a
2021, after hearing the parties decided the matter in favor of the Respamdigmeld that the committee of creditors

had applied its commercial wisdom their decision, that is in line with the published request for resolution plan
made available to all potential resolution applicantsuding the AppellantAggrieved by theorder given by the
NCLT, the Appellanapproached the NCLAT in the present médibethe refund of the EMDThe matter is currently
pending before NCLAT with the next date hearing being df Zhuary 2025.

C. Actions by Statutory or Regulatory Authorities against our Company

As on the date of thi®raft Red Herring Prospectus, there are no outstanding actions initiated by Statutory or
Regulatory Authorities against our Company.

[I. LITIGATIONS INVOLVING OUR SUBSIDIARIES
A. Criminal litigation involving our Subsidiaries
Criminal litigation against our Subsidiaries

As on the date of this Draft Red Herring Prospectus, there are no outstanding Qritiga#bn initiated against
our Subsidiaries.
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Criminal litigation initiated by our Subsidiaries

As on the date of this Draft Red Herring Prospectus, there are no outstanding Qritigatibn initiated by our
Subsidiaries.

B. Civil litigation involving our Subsidiaries

Civil litigation against our Subsidiaries

As on the date of this Draft Red Herring Prospectus, there are no outstandingti@aiion initiated against our
Subsidiaries.

Civil litigation initiated by our Subsidiaries

As on the date of this Draft Red Herring Prospectus, there are no outstandingit@ation initiated by our
Subsidiaries.

C. Actions by Statutory or Regulatory Authorities against our Subsidiaries

As on the date of this Draft Red Herring Prospectus, there are no outstanding actions initiated by Statutory
Regulatory Authorities against our Subsidiaries.

[ll. LITIGATION INVOLVING OUR GROUP COMPANIES
A. Criminal litigation involving our Group Companies
Criminal litigation against our Group Companies

As on the date of this Draft Red Herring Prospectus, there are no outstanding dritigatibn initiated against
our Group Companies.

Criminal Litigation by our Group Companies

As onthe date of this Draft Red Herring Prospectus, there are no outstanding Cltiitigzdion initiated by our
Group Companies.

B. Civil litigation involving our Group Companies
Civil litigation against our Group Companies

As on the date of this Draft Red Herring Prospectus, there are no outstandingti@aiion initiated against our
Group Companies.

Civil litigation initiated by our Group Companies

As on the date of this Draft Red Herring Prospectus, there are no outstandingtigadilon initiated by our Group
Companies.
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C. Actions by Statutory or Regulatory Authorities against our Group Companies

As on the date of this Red Herring Prospectus, there are no outstanding actions initiated by Statutory or Regulatc
Authorities against outroup Companies.

IV. LITIGATIONS INVOLVING OUR PROMOTERS
A. Criminal litigation involving our Promoters
Criminal litigation against our Promoters

As on the date of this Draft Red Herring Prospectus, there are no outstanding ditigetiain initiated against our
Promoters.

Criminal litigation initiated by our Promoters

As on the date of this Draft Red Herring Prospectus, there are no outstanding ditigatain initiated by our
Promoters.

B. Civil litigation involving our Promoters
Civil litigation against our Promoters

As on the date of this Draft Red Herring Prospectus, there are no outstandingti@aiion initiated against our
Promoters.

Civil litigation initiated by our Promoter

As on the date of this Draft Red Herring Prospectus, there are no outstandingit@ation initiated by our
Promoters.

C. Actions by Statutory or Regulatory authorities against our Promoters

As on the date of this Draft Red Herring Prospectus, there are no outstanding actions initiated by Statutory
Regulatory authorities against our Promoters.

VI. LITIGATIONS INVOLVING OUR DIRECTORS (OTHER THAN PROMOTERS)

A. Criminal litigation involving our Directors

Criminal litigation against our Directors

As on the date of this Draft Red Herring Prospectus there are no outstanding ditigrtialn against our Directors.
Criminal litigation by our Directors

As on the date of this Draft Red Herring Prospectus there are no outstanding ditigatain initiated by our
Directors.
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B. Civil litigation involving our Directors.
Civil litigation against our Directors

As onthe date of this Draft Red Herring Prospectus, there are no outstandinigigation initiated against our
Directors.

Civil litigation initiated by our Directors
As on the date of this Draft Red Herring Prospectus, there are no outstandilitigeition initiated by our Directors.
C. Actions by Statutory or Regulatory Authorities against our Directors and Company

As on the date of this Draft Red Herring Prospectus there are no outstanding actions initiated by the Statutory
Regulatory Authorities against our Directors and Company

Tax proceedings

Except as disclosed below, there are no proceedings related to direct and indirect taxes involving our Compat
Subsidiary(ies), Group Company(ies), Promoters and Directors:
(Rupees in Lakhs)

Particulars \ Number of cases Total amount involved \
Our Company
Direct Tax Nil Nil
Indirect Tax Nil Nil
Our Subsidiaries
Direct Tax Nil Nil
Indirect Tax Nil Nil
Our Group Companies Nil Nil
Direct Tax Nil Nil
Indirect Tax Nil Nil
Our Promoters
Direct Tax Nil Nil
Indirect Tax Nil Nil
Our directors(other than Promoters)
Direct Tax 1* Nil
Indirect Tax Nil Nil
Total Nil Nil

*Qutstanding demand of Rs.3,260/as issued u/s 143(1)(a) of the Income Tax Act, 1961 against our DirectorPdndarikakshya Dash
for the AY 2023.The outstanding demand has been paid by the Director on 04.12.2024 vide Challan no. 3186@ver, he same is
pending confirmation/ extinguishment on the income tax portal.

Outstanding dues to creditors

As per the latest Restated Consolidated Financial Statements, our total trade payalfieptsmrer 30, 2024as
5.34lakhs.
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Based orthesecriteria, details of outstanding dues owed aSeptember 30, 2043y our Company on consolidated
basis are set out below:

( in | al
Types of creditors Amount involved
Micro, small and medium enterprises -
Other Creditors 5.34
Total 5.34

This space has been left blank intentionally.
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GOVERNMENT AND OTHER APPROVALS

In view of the licenses / permissions / approvals fobjections / certifications / registrations, (collectively
AAuthorisation® ) | i sted bel ow, our Company can undertake t
best of our knowledge, no further approvals from any governmental or regulatory authority or any other entity are
required to undertake this Issue or conté our business activities. Unless otherwise stated, these approvals are all
valid as of the date of this Draft Red Herring Prospectus. It must be distinctly understood that, in granting thes
approvals, the Gol, the RBI or any other authority does rika gay responsibility for our financial soundness or for

the correctness of any of the statements made or opinions expressed in this behalf. For further details in connecti
with the regulatory and legal framework within which we operate, please refeht@ c hapt er ti t | e
Regul ation and Pol il4iof thesDOraft Redddérnmeg Prosgectus.n pag e

. CORPORATE APPROVALS FOR THIS ISSUE

1. The Board of Directors have, pursuant to resolutions passed at its meeting [Ssdtember 02, 2024
approved the Issue, subject to the approval by the shareholders of the Company under Section 62 (1) (c)
the Companies Act 2013.

2. The Shareholders have, pursuant to the resolution Satgtgmber 27, 2024nder section 62 (1) (c) of the
Companies Act 2013, authorized the Issue.

For further details, seefiThe Issu@® and fiOther Regulatoryand Statutory Disclosure® on pages44 and 226,
respectively.

I. IN-PRINCIPLE APPROVAL

The Company has obtained approval from BSE vide it :¢
for listing of equity shares on SME Platform of BSE Limited. BSE Limited is the Designated Stock Exchange.

AGREEMENTS WITH NSDL AND CD&

1. The Company has entered into an agreement @xtmber 23, 2024with the Central Depository Services
(India) Limited (CDSL), and the Registrar and Transfer Agent, who, in this case, is Bigshare Services Private
Limited for the dematerialization of its shares.

2. The Company has also entered into an agreement Qatether 23, 2024with the National Securities
Depository Limited (NSDL) and the Registrar and Transfer Agent, who, in this case, is Bigshare Service:
Private Limited for the dematerialization of its shares.

3. The Companyds International Securities Il dentifi

Il. INCORPORATION DETAILS OF OUR COMPANY AND OUR SUBSIDIARIES

Sr. Authorisation granted Issuing CIN Date of Valid
No. Authority Issue up to
Our Company

1. | Certificate of Incorporation in th Registrar of
name o f ANakshat Companies, U74900MH2013PLC 31.07.2013 Perpetual

Advisors Li mit|Mumbai 46444

2. | Certificate of Incorporation fo Registrar of
name <change f Companies, U74900MH2013PL( 06.09.2023 = Perpetual
Corporate Advi Mumbali 246444
ANakshatra As
Limitedo

Proposed SubsidiaryNakshatra Alternative Investments Private Limited
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3. | Certificate of Incorporation in th Registrar of
name of ANCAL Companies, U65990MH2019PT( 27.11.2019  Perpetual
Fund Private L|Central 333692
Processing
Centre
4. | Certificate of Incorporation fo Registrar of
name change Companies, UB5990MH2019PT( 04.11.2024  Perpetual
Stressed Asset Fund Prive Central 333692
Limitedo t o | Processing
Alternative Investments Prival Centre
Limitedo
Our Subsidiary: Nakshatra Investment Managers Private Limited
1. | Certificate of Incorporation in th Registrar of
name of i Na k s k Companies, U70200MH2024PT( 23.02.2024 Perpetual
Managers Private i mi t e d Central 419914
Registration
Centre
V. TAX RELATED AUTHORISATIONS OF OUR COMPANY AND SUBSIDIARIES
L Applicable Registration
Sr. FLEHZELE Issuing Authority Laws No./Reference Date of Validity
No. Nhgranted No./LicenseNo. Issue
Our Compan
1 Permanent Commissioner | Income Tax
"~ AccountNumber of Income Tax | Act, 1961 AAECN4951E | 31.07.2013 Perpetual
5 Tax Deduction an Income Tax @ Income Tax
" Collection  Accoun Department, Act, 1961 NGPNO03117C Perpetual
Number (TAN) Government 29.11.2013
of India
3. GST Registratior Government of = Central . .
Certificate India Goods and 27AAECN4951E1 Valid until
Services ZH 19.06.2023 cancellation
Tax  Act,
2017
Proposed SubsidiaryNakshatra Alternative Investments Private Limited
1. | Permanent Commissioner ' Income Tax
AccountNumber of Income Tax  Act, 1961 AAGCN7707E | 27.11.2019 Perpetual
2. Tax Deduction an¢Income Tax Income Tax
Collection Account Department, Act, 1961 NGPNO04713C | 27.11.2019 Perpetua|
Number (TAN) Government of
India
3. GST Registratior Government of ' Central . .
Certificate India Goods and 27AAGCN7707E] 03.04.2024 Valid until
Services 7F cancellation
Tax  Act,
2017

Our Subsidiary: Nakshatra Investment Managers Private Limited
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1. | Permanent Commissioner | Income Tax
AccountNumber of Income Tax | Act, 1961 AAJCN4463E | 23.02.2024
Perpetual
2. TaxDeductionand Income Tax Income Tax
Collection Account  Department, Act, 1961 NGPNO6088F = 23.02.2024 Pperpetual
Number (TAN) Government of
India
3. GST Registratior
Certificate
l. BUSINESS RELATED CERTIFICATIONS OF OUR COMPANY AND SUBSIDIARY
o Applicable Registration
Sr. AUETEHZETOR Issuing Laws No./Reference Dateof Issue  Validity
NoO. granted Authority No./LicenseNo.
Our Company
1., Udyam Registratio Ministry of| Micro, Small
Certificate Micro, Small and Medium | UDYAM-MH- | 10.09.2021 | Valid until
and Mediurr Enterprises 20-0045755 cancellation
Enterprise, GOl Development
Act, 2006
2. Shops & Department of Maharashtra 2452300319429¢€ 21.11.2024 Valid until
Establishments Labour, Shops and 2 cancellation
Registration Establishme
nts
(Regulation
of
Employment
and
Conditions
of Service)
Act, 2017
3./ Professional Tay Government of | Maharastra 27741421076P 27.12.2022 Valid until
EnrolmentCertificate  Maharashtra | State Tax on cancellation
Professions,
Trades,
Callings and
Employments
Act, 1975.
ProposedSubsidiary Nakshatra Alternative Investments Private Limited
1. Certificate of SEBI SEBI IN/AIF1/23- 16.06.2023  Valid until
Registraﬁon as AIF (Alternative 24/1295 cancellation
granted to Nakshatr Investment
Special Situatior Funds) .
Regulations,
Fund (as Categotly 2012
AlF- Special
Situation Fund).
managed by
Nakshatra Alternative
Investments  Privat




Limited (earlier
knows as NCAL
Stressed Asset Fur
Private Limited)

2. Certificate of SEBI SEBI IN/AIF2/22- 07.04.2022  Valid until
Registration as AlF (Alternative 23/1046 cancellation
granted to Nakshatr Investment
Stressed Assets Fur Eigi?;tions
(as Categonyl AlF), 2012 '
managed by

Nakshatra Alternative
Investments  Privat
Limited (earlier
knows as NCAL
Stressed Asset Fur
Private Limited)

intellectual property rights

For the detailsregardingour IntellectualPropertyRights, pleaseefertoc hapt er t i t | exddertheDur |
headingi | nt e IPlopertyR iu @ tom pagel23of the Draft RedHerringProspectus.

Domain

Forthe details of which are given on pad@underthee hapt er titl ed AOur Business
of the Draft Red Herring Prospectus.

Material Approvals For Which Applications Have Been Made

Certain approvals may have lapsed in their normal course and we have either made applications to the appropria
authorities for renewal of such licenses/approvals or are in the process of making such applications. As on date c
filing of this DRHP, Our Cmpany does not have any pending licenses, permissions, and approvals from the Central
and State Governments and other government agencies/regulatory authorities/certification bodies which applied fo
but not yet received.

Not e: Some of the approvals are in the name of O0N;
applied/ shall applyor a changein nameandis in the procesof gettingall theapprovalsn thenameof Nakshatra
Asset Ventures Limited.

TheCompanyhallsubmir e quests to the relevant regul atory bodi
licenses and otheapprovals, such as Professional Tax, GST, Insurance Policies etc. & we believe that it will
change in due course of time.

IT MUST, HOWEVER BE, DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE-
MENTIONED APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND

OTHER AUTHORITIES DO NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS
OF THE COMPANY OR FOR THE CORRECTNESSOF ANY OF THE STATEMENTS.

This spacéhas beerieft blank intentionally.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Issuer’s Absolute Responsibility

fiThe Issuer, having made all reasonable inquiries, accepts responsibility for and confirms tBaathiRed

Herring Prospectusontains all information with regard to the Issuer and the Issue which is material in the
context of the Issue, that the informatiomt@oned in theDraft Red Herring Prospectus true and correct in

all material aspects and is not misleading, that the opinions and intentions expressed herein are honestly statec
and that there are no other facts, the omission of which makeddcisment as a whole or any of such
information or the expression of any such opinions or intentions misleading.

Authority for the Issue

1. This Issue has been authorized by a resolution passed by our Board of Directors at its meeting held or
September 02, 2024

2. The Shareholders of our Company have authorized this Issue by their Special Resolution passed pursuat
to Section 62 (1) (c) of the Companies Act, 2013, aAiitlsual General Meeting held oBeptember 2,
2024 and authorized the Board to take decisions in relation to this Issue.

3. The Company has obtained approval from BSE vid
Offer document for listing of equity shares on SME Platform of BSE. BSE is the Designated Stock
Exchange.

4. Our Board has approved this Draft Red Herring Prospectus through its resolutiomdesmber 12,
2024

5.  We have also obtained all necessary contractual approvals required for this Issue. For further details, refe
t o the c¢ hGopitearn neinttl eadch dii b€yinting on pagp mumkb2R2 af this Draft Red
Herring Prospectus.

Prohibition by SEBI

Our Company, Directors, Promoters, members of the Promoter Group and Group Entities or the Director and
Promoter of our Promoter Companies, have not been prohibited from accessing or operating in the capita
markets or restrained from buying, selling oald®g in securities under any order or direction passed by SEBI

or any other regulatory or governmental authority.

The companies, with which Promoters, Directors or persons in control of our Company were or are associatec
as promoters, directors or persons in control of any other company have not been prohibited from accessing c
operating in capital markets under amgler or direction passed by SEBI or any other regulatory or governmental
authority.

Prohibition by RBI or Governmental authority

Our Company, our Promoters or their relatives (as defined under the Companies Act) and our Group Entities
have confirmed that they have not been declared as wilful defaulters by the RBI or any other government
authority and there are no violations of sé®s laws committed by them in the past or no proceeding thereof
are pending against them.
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Our directors have not been declared as wilful defaulter by RBI or any other government authority and there
have been no violation of securities laws committed by them in the past or no proceedings thereof are pendin
against them.

Compliance with the Companies (Significant Beneficial Ownership) Rules, 2018

In view of the General Circular No. 07/2018 dated September 6, 2018, and General Circular No. 8/ 2018 datec
September 10, 2018, issued by the Ministry of Corporate Affairs, Government of India, our Company, and our
Promoter Group will ensure compliance lwihe Companies (Significant Beneficial Ownerships) Rules, 2018,
upon natification of the relevant forms, as may be applicable to them.

Directors associated with the Securities Market

We confirm that none of our directors are associated with the securities market in any manner and no action ha
been initiated against these entities by SEBI in the past five (5) years preceding the date of this Draft Red Herring
Prospectus.

ELIGIBILITY FOR THIS ISSUE

Our Company is eligible for the Offer in accordance with Regulation 229(2) and other provisions of Chapter IX
of the SEBI (ICDR) Regulations, 2018 as the post Offer face value capital is More than Rs.1,000 Lakh, But upto
2,500 Lakh. Our Company also congdiwith the eligibility conditions laid by the SME Platform of BSE
Limited for listing of our Equity Shares.

We confirm that;

a) In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this W&use hundred percent
underwritten and the BRLM to the Offer will underwrite at least 15% of the Total Issue Sk.further
details pertaining to said underwriting pHokase
this Draft Red Herring Prospectus.

b) In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, we shall ensure that the total
number of proposed allottees in the Issue is greater than or equal to fifty, otherwise, the entire application
money will be refunded forthwith. If such m®nis not repaid within four (4) days from the date our
Company becomes liable to repay it, then our Company and every officer in default shall, on and from
expiry of four (4) days, be liable to repay such application money with interest as prescrilbeSaatioa
40 of the Companies Act, 2013 and SEBI (ICDR) Regulations.

c¢) In accordance with Regulation 246 of the SEBI (ICDR) Regulations, the BRLM shall ensure that the Issuer
shall file a copy of the Red Herring Prospectus/ Prospectus with SEBI along with a due diligence certificate
including additional confirmations as retpd to SEBI at the time of filing the Red Herring Prospectus/
Prospectus with the Registrar of Companies.

d) In accordance with Regulation 261 of the SEBI (ICDR) Regulations, the BRLM will ensure compulsory
Market Making for a minimum period of three (3) years from the date of listing of equity shares offered in
this Issue. For further details of market making arn g e me nt pl ease rGerdemlr t o
I nformati ono, ADetails of the Mao k 8johtdideDkait Red Ar r
Herring Prospectus.
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e) In accordance with Regulation 228 (a) of the SEBI (ICDR) Regulations, Neither the issuer, nor any of its
promoters, promoter group or directors are debarred from accessing the capital market by the Board.

f) In accordance with Regulation 228 (b) of the SEBI (ICDR) Regulations, none of the promoters or directors

of the issuer is a promoter or director of any other company which is debarred from accessing the capital
market by the Board.

g) In accordance with Regulation 228 (c) of the SEBI (ICDR) Regulations, Neither the issuer nor any of its
promoters or directors is a wilful defaulter or fraudulent borrower.

h)yl n accordance with Regulation 228 (d) of the SE
directors is a fugitive economic offender.

i) In accordance with Regulation 230 (1) (a) of the SEBI (ICDR) Regulations, Application is being made to
BSE Limited and BSE Limited is the Designated Stock Exchange.

J) In accordance with Regulation 230 (1) (b) of the SEBI (ICDR) Regulations, the Company has entered into
agreement with depositories for dematerialization of specified securities already issued and proposed to be

issued.

k) In accordance with Regulation 230 (1) (c) of the SEBI (ICDR) Regulations, all the present Equity share
Capital fully Paid Up.

I) In accordance with Regulation 230 (1) (d) of the SEBI (ICDR) Regulations, all the specified securities held
by the promoters are already in dematerialized form.

BSE ELIGIBILITY NORMS:

Our Company is also eligible for the Issue in accordance with eligibility norms for Listing on SME Platform of
BSE India which states as follows:

1. Incorporation

The Company has been incorporated under the Companies Act, 1956 in India on July 31, 2013.
2. The post issue paid up capital of the company (face value) shall not be more than X 25 crores.
The post issue paid up capital of the Company (face value) will not be more than Rs. 25 Crores.
3. Track Record:

1. The Company should have a track record of at least 3 (three) years.

Our Company was incorporated duly 31, 2023under the provisions of Companies Act, 2013, therefore, we
satisfy the criteria of Track Record
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On the basis ofConsolidatedand Standalonerestated financial statements:
(Rupeesdn Lakhs)

Particulars For the  For the year | For the year | For the period
period ended | ended March | ended March @ ended March 31,
September 31, 2024 31, 2023 2022
30,2024

Net Profit a s 1,714, 3,095. 2,185. 1,828.

Financial Stat

2. The Company should have operating profit (earnings before interest, depreciation and tax) from operations
for at least 2 financial yeaom the basis of Consolidated and Standalprexeding the application and that
the Company has track record of 3 years & thenwth of the Company should be positive.
(Rupees in Lakhs)

Particulars For the | For the year | For the year | For the period
period ended | ended March | ended March | ended March 31,
September 31, 2024 31, 2023 2022
30,2024
Earning Before 2,197 4, 03] 2, 93¢ 2, 45 ¢
AddDepreciati or 37. 46 . 4.7 2.1
Ad:FdFi nance Cost 3. 3 18. 22. 41.
Operating pr 2,23 4, 097 2, 96 2,50
before interes
t ax)
Newor t h 9, 86 8, 14 4, 38 2,19

3. The Net tangible assets in the last proceeding (full) financialare&s.98.64Crores.

4. Name change
The Company has not changed its name in last one year.

Other Requirements

1 Thecompanyshallmandatorilyfacilitatetradingin dematsecuritiesandwill enterednto anagreement with
both the depositories. Also, the Equity Shares allotted thrthugthssue will be idematerializeanode.
100% of the promoter shareholding of the company is in dematerialized form.
Our Companyhas dive andoperationalvebsite:https://kvscastings.com/
Our Companyhas nobeenreferredto the Boardfor IndustrialandFinancialReconstructiorfBIFR).
Our Company has not been referred to NCLT under IBC.
Thereis no windingup petitionagainstour Companythathasbeenacceptedy acourt.
Therehasbeenno changan thepromoter/of the Companyin the precedingoneyearfrom the dateof filing
applicationto BSEfor listing on SME segment.
91 Leverage ratio of not more than 3:1. In our case the Leverage ratd®i4 The same is calculated as Total
Debt divided by Equity.
9 Disciplinaryaction:
d. There is no regulatory action of suspension of trading against the promoter(s) or companies promote
by the promoters by any stock Exchange having nationwide trading terminals.
e. None of the Promoter(s) or directors have been promoter(s) or directors (other than independen
directors) of compulsory delisted companies by the Exchange and the applicability of consequences c

= =4 =4 4 -4 =9
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compulsory delisting is attracted or companies that are suspended from trading on account of non
compliance.
f. None of the Director have been disqualified/ debarred by any of the Regulatory Authority.
There are no pending defaults in respect of payment of interest and/or principalaébeh&urébond/ fixed
deposit holders by the applicant company, promoters/ promoting company(ies), Subsidiary Companies.
There are no findings/observations of any of the inspections by SEBI or any other regulator which are
material and which needs to be disclosed ordisolosure of which may have bearing on the investment
decision, other than the ones which have alreashjiatied in the Offer Document.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue
under Chapter IX of SEBI (ICDR) Regulations, as amended from time to time and subsequent circulars and
guidelinesissuedby SEBI andthe SME Platform.

OTHER DISCLOSURES

If there are any conflict of interest between the suppliers of raw materials anfattiydservice providers
(crucial for operations of the company) and the company, Promoter, Promoter Group, Key Managerial
Personnel, Directors and subsidiaries / Groamfiany and its directors, the same should be disclosed at all
the relevant sections of the offer document.

If there are any conflict of interest between the lessor of the immovable properties, (crucial for operations o
the company) and the company, Promoter, Promoter Group, Key should be disclosed at all the relevar
sections of the offer document.

No material clause of Article of Association have been left out from disclosure having bearing on the
IPO/disclosure.

There are no other agreements/ arrangements and clauses / covenants which are material and which neec
be disclosed or nadisclosure of which may have bearing on the investment decision, other than the ones
which have already disclosed in the offer giment.

COMPLIANCE UNDER REGULATION 300 OF SEBI(ICDR) REGULATIONS

No exemption from eligibility norms has been sought under Regulation 300 of the SEBI (ICDR) Regulations with
respect to the Issue.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE DRAFT RED HERRING
PROSPECTUS TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN
ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR
APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THIS OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE DRAFT RED HERRING PROSPECTUS. THE BOOK RUNNING
LEAD MAN AGER, NARNOLIA FINANCIAL SERVICES LIMITED AS CERTIFIED THAT THE
DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS
TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING AN
INVESTMENT IN THE PROPOSED ISSUE.
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IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT RED HERRING PROSPECTUS, THE BOOK RUNNING LEAD
MANAGER, NARNOLIA FINANCIAL SERVICES LI MITED, IS EXPECTED TO EXERCISE DUE
DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD
MANAGER, NARNOLIA FINANCIAL SERVICES LIMITED, SHALL FURNISH TO SEBI A DUE
DILIGE NCE CERTIFICATE DATED DECEMBER 12,2024IN THE FORMAT PRESCRIBED UNDER
SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
SECURITIES AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE
OUR COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE
REQUIREMENT OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE
REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE
RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER
ANY IRREGULARITIES OR LAPSES IN THE DRAFT RED HERRING PROSPECTUS.

DISCLAIMER STATEMENT FROM OUR COMPANY AND THE BOOK RUNNING LEAD
MANAGER

Our Company, its Directors and the BRLM accept no responsibility for statements made otherwise than in thi
Draft Red Herring Prospectus or in the advertisements or any other material issued by or at instance of o
Company and anyone placing reliance on any other source of information, including our website
www.hakshatraassetventures.c&mwww.narnolia.conmwould be doing so at his or her own risk.

Caution

The BRLM accepts no responsibility, save to the limited extent as provided in the Agreement for Issue
management, the Underwriting Agreement and the Market Making Agreement. Our Company, our Directors an
the BRLM shall make all information available teetpublic and investors at large and no selective or additional
information would be available for a section of the investors in any manner whatsoever including at road shoy
presentations, in research or sales reports or at collection cetdrdfie BRLMand its associates and affiliates
may engage in transactions with and perform services for, our Company and their respective associates in 1
ordinary course of business & have engaged and may in future engage in the provision of financial services f
which they have received, and may in future receive, compensation.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to our
Company and the Underwriter and their respective directors, officers, agents, affiliates and representatives
that they are eligible under all appliable laws, rules, regulations, guidelines and approvals to acquire
Equity Shares and will not offer, sell, pledge or transfer the Equity Shares to any person who is not eligible
under applicable laws, rules, regulations, guidelines and approvals to acquiréquity Shares of our
Company. Our Company and the BRLM and their respective directors, officers, agents, affiliates and
representatives accept no responsibility or liability for advising any investor on whether such an investor
is eligible to acquire Equty Shares.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons resident in India including Indian nationals resident in India who al
not minors, HUFs, companies, corporate bodies and societies registered under the applicable laws in India a
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authorized to invest in shares, Mutual Funds, Indian financial institutions, commercial banks, regional rural bank:
co-operative banks (subject to RBI permission), or trusts under applicable trust law and who are authorized und
their constitution to hal and invest in shares, public financial institutions as specified in Section 2(72) of the
Companies Act, VCFs, state industrial development corporations, insurance companies registered with Insuran
Regulatory and Development Authority, provident furglsb{ect to applicable law) with minimum corpus of Rs.
2,500 Lakh, pension funds with minimum corpus of Rs.2,500 Lakh and the National Investment Fund, ant
permitted norresidents including FPIs, Eligible NRIs, multilateral and bilateral development fatanci
institutions, FVCls and eligible foreign investors, provided that they are eligible under all applicable laws and
regulations to hold Equity Shares of the Company. The DReft Herring Prospectus does not, however,
constitute an invitation to purchaskares offered hereby in any jurisdiction other than India to any person to
whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose possession this
Draft Red Herring Prospectus comes is required to inform him or herself about, and to observe, any suc
restrictions. Any dispute arising out of this Issue will be subject to the jurisdiction of appropriate court(s) in
Maharashtranly.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be requirec
for that purpose, except that the Diaéid Herring Prospectus had been filed with BSE SME for its observations
and BSE SME gave its observations on the same. Accordingly, the Equity Shares represented hereby may not
offered or sold, directly or indirectly, and this Dr&ed Herring Prospectus may not be distributed, in any
jurisdiction, except in accordance with the legal requirememticaple in such jurisdiction.

Neither the delivery of this DraRed Herring Prospectus nor any sale hereunder shall, under any circumstances
create any implication that there has been no change in the affairs of our Company since the date hereof or t
the information contained herein is correct as of any time subgsétp this date.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdictic
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdictic
except in complianceith the applicable laws of such jurisdiction. Further, each Applicant where required agrees
that such Applicant will not sell or transfer any Equity Shares or create any economic interest therein, includin
any offshore derivative instruments, such agipgiatory notes, issued against the Equity Shares or any similar
security, other than pursuant to an exemption from, or in a transaction not subject to, the registration requiremer
of the U.S Securities Act and in compliance with applicable laws, &igiss and DrafRed Herring Prospectus

in each jurisdiction, including India.

Disclaimer Clause of the SME Platform of BSE

BSE Limited has given vide its |l etter dated [O0] p
as one of the stock exchange on which this compan
BSE has scrutinized this offdocument for its limited internal purpose of deciding on the matter of granting the
aforesaid permission to this Company. BSE Limited does not in any manner:

i. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document;

i. warrant that this Companyés securities wild.| be
be listed on BSE; or

iii. take any responsibility for the financial or other soundness of this Company, its promoter, its managemer
or any scheme or project of this Company;

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equity shar
are offered by the Company and investors are informed to take the decision to invest in the equity shares
the Company only after making thawn independent enquiries, investigation and analysis. The price at
which the equity shares are offered by the Company is determined by the Company in consultation with th
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Merchant Banker (s) to the issue and the Exchange has no role to play in the same and it should not for a
reason be deemed or construed that the contents of this offer document have been cleared or approved
BSE. Every person who desires to apply footherwise acquire any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against BSE
whatsoever by reason of any loss which may be suffered by such person consequent taeciiocarith

such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for ar
other reason whatsoever.

v. BSE does not in any manner be liable for any direct, indirect, consequential or other losses or damag
including loss of profits incurred by any investor or any third party that may arise from any reliance on this
offer document or for the reliability, egracy, completeness, truthfulness or timeliness thereof.

vi. The Company has chosen the SME platform on its own initiative and at its own risk, and is responsible fo
complying with all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by
BSE / other regulatory authority. Amge of the SME platform and the related services are subject to Indian
Laws and Courts exclusively situatedviaharashtra

DISCLAIMER CLAUSE UNDER RULE 144A OF U.S. SECURITIES ACT.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amenc
(U.S. Securities Act) or any state securities laws in the United States and may not be offered or sold within tf
United States or to, or for theamint or benefit of, U.S Persons (as defined in Regulation S), except pursuant to
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities law:
Accordingly, the Equity Shares are being offered and soldartlide the United States in offshore transaction

in reliance on Regulation S under the U.S Securities Act and the applicable laws of the jurisdiction where thos
offers, and sale occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictio
outside India and may not be offered or sold, and application may not be made by persons in any such jurisdictic
except in compliance wittihe applicable laws of such jurisdiction.

TRACK RECORD OF THE PAST ISSUES HANDLED BY THE BOOK RUNNING LEAD MANAGER

For details regarding the price information and the track record of the past Issues handled by the BRLM to tf
Issue as specified in Circular reference no. CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by the SEB
please refer to Annexure A to the BreRed Herring Prospectus and the website of the BRLM at
www.narnolia.com

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE
BOOK RUNNING LEAD MANAGER

ANNEXURE-A

Disclosure of Price Information of Past Issues Handled by Merchant Banker

TABLE 1

S. No Issuer Name Issue Issu Listing Openi  +/-% +/-% +/-%
Size e Date ng change in change in change in
(Rs.  Pric Price  closing closing closing
in e on price, [+/- price, [+/- price, [+/-
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10.

11.

12.

13.

14.

15.

Drone Destination

Limited

Yudiz Solutions

Limited

Cellecor Gadgets

Limited

Inspire Films
Limited

Womancart Limited

Supreme Power
Equipments Limitec

Akanksha Power
and Infrastructure

Limited

Addictive Learning
Technology Limited

Radiowalla

Network Limited
Z-Tech(India)

Limited

Aesthetik Engineers

Limited

Share Samadhan

Limited

Divyadhan
Recycling

Industries Limited
Pranik Logistics

Limited

Usha Financial
Services Limited

Cr.) (Rs.

Listin
g Date

% change
in closing
benchmark
]_

30th
calendar
days from
listing

Initial Public Offering - Main Board

N.A.

Initial Public Offering — SME Exchange
21 July 202 107.45

4420 65
44.84 165

50.77 92

21.23 59

9.56 86

46.67 65

27.49 55

60.16 140
14.25 76
37.30 110
26.47 58

24.06 74

24.17 64

2247 77

98.44 168

17 August
2023

28
September
2023

05 October
2023

27 October
2023

29
December
2023

03 January
2024

30 January
2024

05 April
2024

05 June
2024

16 August
2024

16
September
2024

04 October
2024

17 October
2024
31 October
2024

185.00

96.00

67.85

122.85

102.90

65.10

294.50

120.15

100.00

110.20

73.05

84.00

79.00

164.00
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15.91%
(1.78%)
(5.59%)

4.48%

131.85%

(2.44) %

(3.28%)
(1.61) %
43.85%

3.92%
81.17%
(1.74%)

93.79%
1.56%

(6.84%)
1.00%
4.45%
(0.40%)
185.90%
7.53%
(31.13%)
3.43%
(20.30%)

(1.62%)

0.00%
(2.84%)

0.06%
(4.92%)
N.A.

% change
in closing
benchmar
K]-

90th
calendar
days from
listing

16.15%
(0.61%)
(19.16%)
1.81%
214.35%
10.92%

(6.57%)
10.09%
16.24%
12.10%
18.42%

2.74%

29.03%
4.35%

(4.87%)
5.03%
5.78%
7.94%

254.60%

11.76%

(30.76%)

(4.11%)
N.A.

N.A.

N.A.

N.A.

% change
in

closing
benchmar
K] -

180th
calendar
days from
listing

43.04%
9.25%
(19.30%)
12.51%
123.10%
12.71%

(53.43%)
14.88%
3.42%
17.61%
225.46%
9.84%

124.19%
12.20%

(7.31%)
15.40%
(2.50%)
12.15%
N.A.
N.A.

N.A.
N.A.

N.A.

N.A.



TABLE 2
Summary Statement of Disclosure

Financial Total Total  No. of IPOs No. of IPOs No. of IPOs No. of IPOs
Year no. ofAmount trading trading trading trading at
IPOs of Fundsat discount-30th  at premium-30th  at discount180th premium-180th
raised. calendar days calendar days calendar days calendar days
(Rs. Cr.)from from from from
listing listing listing listing
Over Betwe Les Over Betwe Les Over Betwe Les Over Betwe Les
50% n S 50% n S 50% n S 50% n S
25-50¢ tha 25509 tha 25 tha 25 tha
n n 50% n 50% n
25 25 25 25
% % % %
202324 8 304.92 - - 3 3 1 1 1 - 2 3 1 1
202425 7 247.16 - 1 1 1 - 2 - - - - 1
LISTING

Application will be made to BSE Limited for obtaining permission to deal in and for an official quotation of our
Equity Shares. BSE Limited is the Designated Stock Exchange, with which the Basis of Allotment will be
finalized.

The SME Platform of BSE has given itspninciple approval for using its name in our Offer documents vide its
|l etter no. [O0] dated [O0].

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME Platfor
of BSE Limited, our Company will forthwith repay, without interest, all moneys received from the Applicant in
pursuance of the Draft Red Himg Prospectus. If such money is not repaid within 4 days after our Company
becomes liable to repay it (i.e. from the date of refusal or within 15 working days from the Offer Closing Date)
then our Company and every Director of our Company who is aeoif default shall, on and from such expiry

of 4 days, be liable to repay the money, with interest at the rate of 15 per cent per annum on application mon
as prescribed under section 40 of the Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing an
commencement of trading at the SME Platform of BSE Limited mentioned above are taken within six Working
Days from the Offer Closing Date.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of Section 38 of the Companies Act, 2013 whi
is reproduced below:

AAny person who:

(a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for
its securities; or

(b) makes or abets making of multiple applications to a company in different names or in different combinatior
of his name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name,
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shall be liable for action under section 447.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amended (
Securities Act) or any state securities laws in the United States and may not be offered or sold within the Uniti
States or to, or for the aount or benefit of, U.S Persons (as defined in Regulation S), except pursuant to exemptio
from, or in a transaction not subject to, the registration requirements of the U.S. Securities laws. Accordingly, th
Equity Shares are being offered and sold anliside the United States in offshore transaction in reliance on
Regulation S under the U.S Securities Act and the applicable laws of the jurisdiction where those offers and s:
occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictio
outside India and may not be offered or sold, and application may not be made by persons in any such jurisdictic
except in compliance withe applicable laws of such jurisdiction.

CONSENTS

Consents in writing of: (a) the Directors, Statutory Auditor & Peer Reviewed Auditor, the Company Secretary &
Compliance Officer, Chief Financial Officer, Banker to the Company and (b) BRLM, Market Maker, Registrar to
the Issue, Public Issue Bank / Bankethe Issue and Refund Banker to the Issue, Legal Advisor to the Issue to
act in their respective capacities have been/or will be obtained (before filing Red Herring prospectus to ROC) a
will be filed along with a copy of the Red Herring Prospectus #i¢hRoC, as required under Section 26 of the
Companies Act and such consents shall not be withdrawn up to the time of delivery of the Red Herring Prospec
for registration with the RoC.

Our Auditors have given their written consent to the inclusion of their report in the form and context in which it
appears in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus and such consent and rep
not withdrawn up to the time delivery of this Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus
with BSE.

EXPERT OPINION

Except the report of the Peer Review Auditor on (a) the restated financial statements; (b) statement of tax benef
Audit reports by Peer Review Auditors for year el
2022. Our Company has not obtirany other expert opinion. All the intermediaries, including Merchant Banker,
has relied upon the appropriacy and authenticity of the same.

PREVIOUS RIGHTS AND PUBLIC ISSUES SINCE INCORPORATION

We have not made any previous rights and/or public issues since incorporation and are an Unlisted Issuer in te
of the SEBI (ICDR) Regulations and this Issue is an Initial Public Offering in terms of the SEBI (ICDR
Regulations.

PREVIOUS ISSUES OF SHARES OTHERWISE THAN FOR CASH

Ot her than as detailed wunder ¢ hap t6&of thetDraft Resl dHerringC a p
Prospectus, our Company has not issued any Equity Shares for consideration otherwise than for cash.

COMMISSION AND BROKERAGE ON PREVIOUS ISSUES

Since this is the IPO of the Equity Shares by our Company, no sum has been paid or has been payable
commission or brokerage for subscribing to or procuring or agreeing to procure subscription for any of our Equi
Shares in the five years preceding diage of this Draft Red Herring Prospectus.
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PREVIOUS CAPITAL ISSUE DURING THE PREVIOUS THREE YEARS BY LISTED SUBSIDIARIES,
GROUP COMPANIES AND ASSOCIATES OF OUR COMPANY

None of our Group Companies and Associates are listed and have undertaken any public or rights issue in the tf
(3) years preceding the date of this DRt Herring Prospectus. Further, as on the date of this Draft Red Herring
Prospectus our company has no Listed Subsidiary.

PERFORMANCE VIS-A-VIS OBJECTS — PUBLIC/ RIGHTS ISSUE OF THE LISTED SUBSIDIARIES
OF OUR COMPANY

Our Company is an fAUnlisted |Issuero in terms of t
Of feringd in terms of the SEBI (I CDR) R&vipobeetdis o n
not applicable to us. Further, afthe date of this Draft Red Herring Prospectus our Company has no listed
corporate promoters and no listed subsidiary company.

OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS ISSUED BY OUR COMPANY

As on the date of the DrafRed Herring Prospectus, our Company has no outstanding debentures, bonds ¢
redeemable preference shares.

OPTION TO SUBSCRIBE

Equity Shares being offered through this DRéid Herring Prospectus can be applied for in dematerialized form
only.

STOCK MARKET DATA FOR OUR EQUITY SHARES

Our Company is an Unlisted Issuer in terms of the SEBI (ICDR) Regulations, and this Offer is an Initial Public
Offering in terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the Equit
Shares of our Company.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Memorandum of Understanding between the Registrar and us will provide for retention of records with th
Registrar for a period of at least one year from the last date of dispatch of the letters of allotment, demat credit &
refund orders to enable threrestors to approach the Registrar to this Issue for redressal of their grievances.

All grievances relating to this Offer may be addressed to the Registrar with a copy to the Company Secretary ¢
Compliance Officer, giving full details such as the name, address of the applicant, number of Equity Shares appli
for, amount paid on applitan and the bank branch or collection centre where the application was submitted.

All grievances relating to the ASBA process may be addressed to the SCSB, giving full details such as nan
address of the applicant, number of Equity Shares applied for, amount paid on application and the Designa
Branch or the collection centre of t&&SB where the Bidum-Application Form was submitted by the ASBA
Applicant.

Further, none of our subsidiary companies or Group Companies are listed on any stock exchange, so disclos
regarding mechanism for redressal of investor grievances for our subsidiary companies are not applicable.
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DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company or the Registrar to the Offer or the SCSB in case of ASBA Applicant shall redress routine invest
grievances. We estimate that the average time required by us or the Registrar to this Offer for the redressa
routine investor grievances wihlle 12 Working Days from the date of receipt of the complaint. In case of non
routine complaints and complaints where external agencies are involved, we will seek to redress these complal
as expeditiously as possible.

Our Company has appointed Hansdhwani Hitendrabhai Dwivedi as the Company Secretary and Complian
Officer and may be contacted at the following address:

NAKSHATRA ASSET VENTURES LIMITED

Ho. No. 1016/PI. No. 377, Flat No. NakshaBral Floor, Gandhi Nagar, Ambazari Road, Shankar Nagar, Nagpur,
Maharashtra, India440010

Tel: 4919112221225

Fax:NA

E-mail: compliance@nakshatraassetsventures.com

Website.www.nakshatraassetventures.com

Investors can contact the Company Secretary and Compliance Officer or the Registrar in case #Dtieyqre
postOffer related problems such as a@teipt of letters of allocation, credit of allotted Equity Shares in the
respective beneficiary accoumtrefund ordersgtc.

This spacehas beereft blank intentionally.
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SECTION VIII —ISSUE INFORMATION

TERMS OF THE ISSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Companies Act, SE
(ICDR) Regulations, 2018, SCRA, SCRR, Memorandum and Articles, the terms of this DrafieRa)
Prospectus, Red Herring Prospectus, Pretsige Abridged Prospectus, Application Form, the Revision Form, the
Confirmation of Allocation Note (CAN) and other terms and conditions as may be incorporated in the Allotment
advices and other documents/ certificates that may be executed in respecisstith The Equity Shares shall
also be subject to laws, guidelines, rules, notifications and regulations relating to the issue of capital and listir
of securities issued from time to time by SEBI, the Government of India, BSE, ROC, RBI and / ortbibrities)

as in force on the date of the Issue and to the extent applicable.

Please note that, in accordance with the SEBI circular no. CIR/ICFD/POLICYCELL/11/2015 dated November 10
2015, and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (Exce
Anchor investors) applying in a publissiue shall use only Application Supported by Blocked Amount (ASBA)
facility for making payment. Further, further in terms of SEBI through its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, and as modified though its circular
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
June 28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI/HO/MHDL/CIR/P/2023/140 dated
August 09, 2013, in relation to clarifications on strdaing the process of public issue of equity shares and
convertibles it has proposed to introduce an alternate payment mechanism using Unified Payments Interfa
( A UP ld&gnsegquant reduction in timelines for listing in a phased manner. Currently, for application by Rlls
through Designated Intermediaries, the existing process of physical movement of forms from Designate
Intermediaries to SCSBs for blocking of funds isadintinued and RIls submitting their Application Forms
through Designated Intermediaries (other than SCSBs) can only use the UPI mechanism with existing timeline
T+3 days. Further SEBI through its circular no SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated May@020, has
decided to continue with the Phase Il of the UPI ASBA till further notice.

The SEBI vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 09, 2013, has introduced
reduction of timeline for listing of shares in public issue from existing T+6 days to T+3 days. This circular shall
be applicable on voluntary basis forhtio issues opening on or after September 1, 2023, and Mandatory for
public issues opening on or after December 1, 2023. As on the date of this draft red herring prospectus, tl
mandatory T+3 timelines are applicable.

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorised
collect the Application forms. Investors may visit the official website of the concerned stock exchange for any
information on operationalizatiaof this facility of form collection by Registrar to the Issue and DPs as and when
the same is made available.

The Offer

The Offer consists of a Fresh Issue by Gompany. Expenses for the Offer shall be borne by our Company in
the manner specifi ed i BOofthdjafeRed HSerriogfProgpécels. | ssueo on

Ranking of Equity Shares

The Equity Shares being Offered/Allotted in the Issue shall be subject to the provisions of the Companies Ac
2013 and the Memorandum & Articles of Association, SEBI ICDR Regulations and shall raiplagsuriwith

the existing Equity Shares of our Compamgiuding rights in respect of dividend. The Allottees upon receipt of
Allotment of Equity Shares under this issue will be entitled to dividends, Voting Power and other corporate
benefits, if any, declared by our Company after the date of allotmentondaoce with Companies Act, 2013

and the Articles of Association of the Company.

Page2390f 324



Authority for the Issue

This Issue has been authorized by a resolution dBtlaed passed at their meeting heldSeptember 02, 2024
subject to the approval of shareholders through a special resolution to be passed pursuant to section 62 (1) (c
the Companies Act, 2013. The shareholders have authorized the Issue by a special resolution in accordance v
Section 62 (1) (c) of thednpanies Act, 2013 passed at &@M of the Company held cBeptember 27, 2024

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and recommend
by the Board of Directors at their discretion and approved by the shareholders and will depend on a number
factors, including but not limited tarnings, capital requirements and overall financial condition of our Company.
We shall pay dividends in cash and as per the provisions of the Companies Act, 2013. Dividends, if any, declar
by our Company after the date of Allotment will be payablehtottansferee who have been Allotted Equity
Shares in the Offer, for the entire yearagtordance with applicable laws. For further details, please refer to the
chapter titled Dividend Policy beginning on pad88of this Draft Red Herring Prospectus.

Face Value and Issue Price

The face value of each Equity ShareisRsazhd t he Of fer Price at the-1ow
per Equity Share and at t he-pdrEqity8hare.dmedncoof InvestoeOffd r i
Pri ce i-perHRuiy.Shafred ] /

The Price Band and the Bid Lot will be decided by our Company, in consultation with the BRLM, and publishec
by our Company in [0] edition of [ 0] (a widely ci
[ 6] (a widely caomalul cadieldy Maews haperatand [ 0] editi
Maharashtra where our Registered Office is located) at least two Working Days prior to the Bid/Offer Opening
Date, and shall be made available to the Stock Exchange for the pafpmdeading the same on their website.

The Price Band, along with the relevant financial ratios calculated at the Floor Price and at the Cap Price shall
prefilled in the Bidcum-Application Forms available at the website of the Stock Exchange. TeeRite shall

be determined by our Company, in consultation with the BRLM, after the Bid/Offer Closing Date, on the basis o
assessment of market demand for the Equity Shares offered by way of the Book Building Process.

At any given point of time there shall be only one denomination of the Equity Shares of our Company, subject t
applicable laws.

Compliance with the disclosure and accounting norms

Our Company shall comply with all the applicable disclosure and accounting norms as specified by SEBI fron
time to time.

Rights of the Equity Shareholder

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, our Shareholde
shall have the following rights:

A Right to receive dividend, if declared;
A Right to attend general meetings and exercise voting powers, unless prohibited by law;

A Right to vote on a poll either in person or by proxy aotng, in accordance with the provisions of the
Companies Act;
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Right to receive annual reports and notices to members;
Right to receive offers for rights shares and be allotted bonus shares, if announced,;
Right to receive surplus on liquidation, subject to any statutory and preferential claim being satisfied,;

Right of free transferability, subject to applicable laws and regulations; and the Articles of Association of
our Company; and

Such other rights, as may be available to a shareholder of a listed public company under the Companies £
and the Memorandum and Articles of Association of the Company

o Do Io o Do

For a detailed description of the main provisions of the Articles of Association of our Company relating to voting
rights, dividend, forfeiture and |lien, transfer,
Articles of Associatiod 0 n 293af thie Draft Red Herring Prospectus.

Allotment only in Dematerialized form

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be allotted only in dematerialized form. £
per SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialized form. In this contex
two agreements have beenrsg by our Company with the respective Depositories and the Registrar to the Issue
before filing this DrafiRed Herring Prospectus:

A Tripartite agreement dated, October 23, 2024 among CDSL, our Company and the Registrar to the Issue; a
A Tripartite agreement dated October 23, 2024, among NSDL, our Company and the Registrar to the Issue.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of th
Companies Act, 2013, the equity shares of a body corporate shall be in dematerialized form i.e. not in the form
physical certificates, but bergible and be represented by the statement issued through electronic mode. The
trading of the Equity Sharesll happen in the minimum contract size[oBBquity Shares and the same may be
modified by the BSE Limited from time to time by giving prior ietito investors at large. Allocation and
allotment of Equity Shares through this Issue will be domauitiiples of[ 6Hquity Shares subject to a minimum
allotment of [ & Equity Shares tothe successful Applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

Minimum Application value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that th
mi ni mum application si z e-(RupeasOne Lakd)tper bpplicdtions s t han

The trading of the Equity Shares wil/ happen in t
be modified by the SME Platform of BSE from time to time by giving prior notice to investors at large. For further
det ail s, seed folns2giefehis®rafoRee HetringdProspectus.

Minimum Number of Allottees

Further in accordance with Regulation 268(1) of SEBI ICDR Regulations, the minimum number of allottees in
this Issue shall be 50 shareholders. In case the minimum number of prospective allottees is less than 50,
allotment will be made pursuant to théstie and all the monies blocked by SCSBs shall be unblocked within four
(4) working days of closure of Issue.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to h
such Equity Shares as joint holders with benefits of survivorship.
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Jurisdiction

Exclusive Jurisdiction for the purpose of this Issue is with the competent courts/authorities in India.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state securit
laws in the United States and may not be issued or sold within the United States or to, or for the account or bene
of, U.S. persons (as deéid in Regulation S), except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. According|
the Equity Shares are being issued and soldaurtlide the United States in e$hore transactions in reliance on
Regulations under the U.S. Securities Act and the applicable laws of the jurisdiction where those issues and sa
occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictio
outside India and may not be issued or sold, and applications may not be made by persons in any such jurisdicti
except in compliance wittihe applicable laws of such jurisdiction.

Nomination Facility to the Investor

In accordance with Section 72 of the Companies Act, 2013, read with Companies (Share Capital and Debentur
Rules, 2014, the sole Applicant, or the first Applicant along with other joint Applicants, may nominate any one
person in whom, in the event of tldeath of sole Applicant or in case of joint Applicants, death of all the
Applicants, as the case may be, the Equity Shares Allotted, if any, shall vest. A person, being a nominee, entitl
to the Equity Shares by reason of the death of the original i@jdshall be entitled to the same advantages to
which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where the nomir
is a minor, the holder(s) may make a nomination to appoint, in the prescribed mannetsanytp become
entitled to equity share(s) in the event of his or her death during the minority. A nomination shall stand rescinde
upon a sale/transfer/alienation of Equity Share(s) by the person nominating.

A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh nomination can be made on
on the prescribed form available on request at our Registered Office or Corporate Office or to the registrar ar
transfer agents of our Company.

Any person who becomes a nominee by virtue of the provisions of Section 72 of the Companies Act shall upc
production of such evidence, as may be required by the Board, elect either:

1. to register himself or herself as the holder of the equity shares; or
2. to make such transfer of the equity shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself
herself or to transfer the equity shares, and if the notice is not complied with within a period of ninety (90) days
the Board may thereaftarthhold payment of all dividends, bonuses or other monies payable in respect of the
equity shares, until the requirements of the notice have been complied with.

Since the Allotment of Equity Shares in the Issue will be made only in dematerialized form, there is no need t
make a separate nomination with our Company. Nominations registered with respective depository participant |
the applicant would prevail. If thApplicants require changing of their nomination, they are requested to inform
their respective depository participant.

Restrictions, if any on Transfer and Transmission of Equity Shares

Except for the lockn of the prelssue capital of our Company, Promoters minimum contribution as provided in
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ACapital St r6d af this DraftReddHerringPaogpectus and except as provided in the Articles of
Association there are no restrictions on transfer of Equity Shares. Further, there are no restrictions on tt
transmission of shares/debentures and on their consolidation/splitting, except as provfuediticles of
Associati on. For detail s, pl ease r ef e2B3offtHddiaftRedP r o v
Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their owr
enquiries about the limits applicable to them. Our Company and the BRLM do not accept any responsibility fo
the completeness and accuracy ofitihiermation stated herein above. Our Company and the BRLM are not liable
to inform the investors of any amendments or modifications or changes in applicable laws or regulations, whic
may occur after the date of the DrRfeéd HerringProspectus. Applicastare advised to make their independent
investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable limits und
laws or regulations.

Arrangements for Disposal of Odd Lots

The trading of the Equity Shares wi l lintehms pfphe 8EBi n
Circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, in terms of Regulation 261(5) of the
SEBI ICDR Regulations, the Market Maker shall buy the entire shareholding of a shareholder in one lot, wher
value of such sharefing is less than the minimum contract size allowed for trading on the SME platform of
BSE.

New Financial Instruments

There are no new financial instruments such as desmpunted bonds, debenture, warrants, secured premium
notes, etc. issued by our Company. Application by eligible NRIs, FPIs Registered with SEBI, VCFs, AlFs
registered with SEBI and QFIs. It is to be understood that there is no reservation for ERjiblar RPIs or QFlIs

or VCFs or AlFs registered with SEBI. Such Eligible NRIs, QFls, FPIs, VCFs or AlFs registered with SEBI will
be treated on the same basis with other categories for the purpose of Allocation.

Withdrawal of the Issue

Our Company in consultation with the BRLM, reserve the right to not to proceed with the Issue after the Issu
Opening Date but before the Allotment. In such an event, our Company would issue a public notice in thi
newspapers in which the plgesue advertmments were published, within two (2) days of the Issue Closing Date
or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The BRL
through, the Registrar to the Issue, shall notify the SCSBs to unbloclrtkeabcounts of the ASBA applicant
within one (1) Working Day from the date of receipt of such notification. Our Company shall also inform the
same to the Stock Exchanges on which Equity Shares are proposed to be listed.

Notwithstanding the foregoing, this Issue is also subject to obtaining the final listing and trading approvals of thi
Stock Exchange, which our Company shall apply for after Allotment. If our Company withdraws the Issue aftel
the Issue Closing Date and thafter determines that it will proceed with an issue/issue for sale of the Equity
Shares, our Company shall file a fresh Draft Red Herring Prospectus with the Stock Exchange.

Minimum Subscription

This Offer is not restricted to any minimum subscription level. This Offer is 100% underwritten. If the Issuer does
not receive the subscription of 100% of the Issue through this offer document including devolvement of
Underwriter within sixty days from éhdate of closure of the Offer, the Issuer shall forthwith refund the entire
subscription amount received within the time limit as prescribed under the SEBI (ICDR) Regulations anc
Companies Act, 2013.
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In terms of Regulation 272(2) of SEBI ICDR Regulations, in case the issuer fails to obtain listing or trading
permission from the stock exchanges where the specified securities were to be listed, it shall refund throug
verifiable means the entire moniexceived within four (4) days of receipt of intimation from stock exchanges
rejecting the application for listing of specified securities, and if any such money is not repaid within four (4) days
after the issuer becomes liable to repay it the issuer amg divector of the company who is an officer in default
shall, on and from the expiry of the fourth day, be jointly and severally liable to repay that money with interest a
the rate of fifteen per cent per annum.

In terms of Regulation 260 of the SEBI ICDR Regulations, 2018, the Issue is 100% underwritten. For details ¢
underwriting arrangement, kindly r ef e5%5ofths DiaftRed c h a
Herring Prospectus.

Further, in accordance with Regulation 267 of the SEBI ICDR Regulations, 2018, the minimum application size
in terms of number of specified securities shall not be less than Rupees One Laiblipation

Further, in accordance with Regulation 268 of the SEBI (ICDR) Regulations, our Company shall ensure that th
number of prospective allottees to whom the Equity Shares will allotted will not be less than 50 (Fifty).

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictio
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdictic
except in compliance witthe applicable laws of such jurisdiction.

Period of Subscription List of the Public Issue

Event Indicative Date
IssueOpening Date [ 0]
IssueClosing Date [ 0]

Finalization of Basis of Allotment with the Designated Stock | On or bef ore [ 0]
Exchange

Initiation of Allotment/ Refunds/ Unblocking of Funds from On or before [ 0]
ASBA Account or UPI ID linked bank account*

Credit of Equity Shares to Demat Accounts of Allottees On or before [0]
Commencement of trading of the Equity Shares orstbek On or before [ 0]
Exchange

Note: Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchol
Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be on
Working Day prior to the Bid/Offer Openiri@ate in accordance with the SEBI ICDR Regulations.

The above time table is indicative and does not constitute any obligation on our Company and the BRLM Whils
our Company shall ensure that all steps for the completion of the necessary formalifieslisiing and the
commencement of trading of the Equity Shares on the Stock Exchange are taken within 3 Working Days of th
Issue Closing Date, the timetable may change due to various factors, such as extension of the Issue by
Company or any delays in receiving the fiigting and trading approval frorthe Stock Exchange. The
Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and i
accordance with the applicable laws.

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through th
UPI Mechanism) exceeding two Working Days from the Bid/Offer Closing Date for cancelled / withdrawn /
deleted ASBA Forms, the Bidder shall be comgtedsin accordance with applicable law by the intermediary

responsible for causing such delay in unblocking, for which period shall start from the day following the receipt
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of a complaint from the Bidder. The BRLM shall, in their sole discretion, identify and fix the liability on such
intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manne
specified in the SEBI circularon SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI circular
no SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 SEBI circula8B&I/HO/CFD/DIL2/CIR/P/2022/51

dated April 20, 2022 and SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 shall be
deemed to be incorporated in the deemed agreement of the Bank with the SCSBs to the extent applicable, in c
of delays irresolving investor grievances in relation to blocking/unblocking of funds, which for the avoidance of
doubt, shall be deemed to be incorporated in the deemed agreement of our Company with the SCSBs, to the ex
applicable.

SEBI is in the process of streamlining and reducing the post Offer timeline for initial public offerings. Any
circulars or notifications from the SEBI after the date of the Draft Red Herring Prospectus may result in change:s
to the abovementioned timelin€sirther, the issue procedure is subject to change to any revised circulars issued
by the SEBI to this effect. The BRLM will be required to submit reports of compliance with listing timelines anc
activities, identifying nonadherence to timelines and pesses and an analysis of entities responsible for the
delay and the reasons associated with it.

In terms of the UPI Circulars, in relation to the Offer, the BRLM will submit report of compliance with T+3 listing
timelines and activities, identifying n@dherence to timelines and processes and an analysis of entities
responsible for the delay and theasons associated with it.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to tt
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI circulau
no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 datedun® 2, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March 16, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Tin
during the Issue Period at the Bidding Centres mentioned in the Bid cum Application Form.

Standardization of cutff time for uploading of bids on the Bid/Issue closing date:

i. A standard cubff time of 3.00 p.m. for acceptance of bids.

ii. A standard cubff time of 4.00 p.m. for uploading of bids received from other than retail individual
applicants.

iii. A standard cubff time of 5.00 p.m. for uploading of bids received from only retail individual applicants,
which may be extended up to such time as deemed fit by BSE Limited after taking into account the tota
number of bids received up to the closurd¢imings and reported by BRLM to BSE Limited within half an
hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered
the electronic book vig-vis the data contained in the physical Bid form, for a particular bidder, the details as per
physical bid cum agization form of that Bidder may be taken as the final data for the purpose of allotment. Bids
will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

Migration to Main Board

In accordance with the BSE Limited Circular dated March 10, 2014, our Company will have to be mandatorily
listed and traded on the BSE SME for a minimum period of 2 (Two) years from the date of listing and only afte
that it can migrate to the Main Boarfl BSE Limited as per the guidelines specified by SEBI and as per the

procedures laid down under Chapter IX of the SEBI (ICDR) Regulations. Our company may migrate to the mail
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board of BSE Limited at a later date subject to the following:

a.

If the Paidup Capital of our Company is likely to increase above Rs. 25 crores by virtue of any further issue
of capital by way of rights, preferential issue, bonus issue etc. (which has been approved by a special resolutic
through postal ballot whereithe votes cast by the shareholders other than the Promoters in favor of the
proposal amount to at least two times the number of votes cast by shareholders other than promote
shareholders against the proposal and for which the company has obtain@thoipal approval from the

main board), our Company shall apply BSE Limitedfor listing of its shares on its Main Board subject to

the fulfilment of the eligibility criteria for listing of specified securities laid down by the Main Board.

OR

. If the paidup Capital of our company is more than Rs. 10 Crores but below Rs. 25 Crores, our Company ma

still apply for migration to the main board if the same has been approved by a special resolution through
postal ballot wherein the votes cast by #mareholders other than the Promoters in favor of the proposal
amount to at least two times the number of votes cast by shareholders other than promoter shareholde
against the proposal.

Any company desiring to migrate to the Main board from the SME Board within three years of listing on SME
platform of BSE has to fulfill following conditions

The company should have positive operating profit (earnings before interest, depreciation and tax) frorm
operations for at least any 2 out of 3 financial years and has positive Profit after tax (PAT) in the immediate
preceding Financial Year of making thegmation application to Exchange.

The applicant company should have a Net worth of at least Rs. 15 crores for 2 preceding full financial years
The company should have a Net worth of at least Rs. 15 crores for 2 preceding full financial years.

The applicant company is listed on SME Exchange/ Platform having nationwide terminals for atleast 3 years

Market Making

The shares issued and transfethedugh this Offer are proposed to be listed on the SME Platform of BSE Limited
(BSE) with compulsory market making through the registered Market Maker of the SME Exchange for a
minimum period of three years or such other time as may be prescribed hgdaké&gchange, from the date of
listing on the SME Platform of BSE Limited (BSE). For further details of the market making arrangement please
refer to chapter titled General Information beginning on fage this DraftRed Herring Prospectus.

Option to receive securities in Dematerialized Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only be
in the dematerialized form. Applicants will not have the option of Allotment of the Equity Shares in physical
form. The Equity Shares on Allotmiewill be traded only on the dematerialized segment of the Stock Exchange.
Allottees shall have the option to-meaterialize the Equity Shares, if they so desire, as per the provisions of the
Companies Act and the Depositories Act.

This spacehas beerleft blank intentionally.
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ISSUE PROCEDURE

Please note that the information stated/covered in this section may not be complete and/or accurate and as su
would be subject to maodification/change. Our Company and the BRLM would not be liable &mnemyment,
moadificationor changein applicablelaw, which mayoccur after the dateof this Draft RedHerring Prospectus.
Applicantsare advisedto maketheir independeninvestigationsand ensurethat their applications aresubmitted

in accordanceawith applicablelawsanddo not exceedheinvestmenlimits or maximunmumber of Equity Shares

that can be held by them under applicable law or as specified in the Draft Red Hemsmectus.

All Applicants shall review thd Ge ner all Doctintent foalbvestngn Pu bl i ¢ | s s amds 0 |
issuedin accordance witththe circular SEBI/HO/CFD/DIL1/CIR/P/2020/3dated March 17, 2020notified by
SEBI, suitably modified fromi me t o t i me, i f any, and the UPI Ci

highlightingthekeyrules, procedures applicabl®o publicissues irgeneralin accordancewith the provisions of

the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956¢uhéie3eContracts (Regulation)
Rules1957,andthe SEBIRegulationsTheGenerallinformationDocumenwill alsobeavailable on thevebsites

of the StockExchangeand theBRLM, beforeopening of thdssue. Pleaseefer totherelevant provisions of the
General Information Document which are applicable to the Issue.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i)
Category of investor eligible to participate in the Offer; (i) maximum and minimum Bid size; (iii) Allocation of
shares;(iii) Paymentinstructionsfor ASBAApplicants;(iv) Issuanceof CAN and Allotmentin the Offer; (v)
General instructions (limited to instructions for completing the Application Form); (vi) Submission of Application
Form,; (vii) Other Instructions (limited to joint bids in cases of individual, multiple bids and instances when an
application would be fjected on technical grounds); (viii) applicable provisions of the Companies Act, 2013
relating topunishmenfor fictitious applications;(vi) modeof making refundsand (vii) interest in case of delay

in Allotment or refund.

The SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment mechanisn
using Unified Pay me cdnsequénhrédaction e tineelinésioulBtingir) a phasedl manner.
From January 01, 2019, the UPI Mechanism for RIBs applying through Designated Intermediaries was madt
effective along with the existing pri@dges sl heddaPd x iP:
effective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process c
physical movement of forms from Designated Intermediaries to SCSBs for blocking of funds has been discontint
and only the UPMechanism with existing timelireé T+6 days is applicabléor a period of six months or launch

of five main board public issues, whi chever is |
circular  (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, dreawith circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019. Further, as per the SEBI circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, the UPI Phase Il had been extended unt
March31,2020.Howeverdueto theoutbreakof COVID-19 pandemicUPI Phasdl hasbeenfurtherextended by

SEBI until further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020.Thereatfter,
the final reduced timeline of T+®ays may be made effective using the UPI Mechanism for applications by Retalil
Il ndi vi dual Il nvestors (AUPI Phase 111 0)tscraalarmay b
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/Mated March 16, 2021, and circular no.
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SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, has introduced certain additional measures for
streamliningthe processof initial public offersand redressingnvestorgrievancesThis circular is effectivefor

initial public offers opening on/or after May 1, 2021, except as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, and the provisions dfitbidar are deemed to form

part of this Prospectus. Furthermore, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated
April 5, 2022, all individual Investors in initial public offerings (opening on or after May 1, 202@)se
applicationsizes are upo™ 5 0 Ghaldugelthe UPI Mechanism.

Furthermore, SEBI vide press release bearing number 12/2023 has approved the proposal for reducing the tin
period for listing of sharesin public issuefrom existing6 working daysto 3 working daysfrom the date of the
closureof theissue.Therevisedtimelineof T+3 daysshall be madeapplicablein two phases.e. voluntary for all

public issues opening on or after September 1, 2023, and mandatory on or after December 1, 2023. Further, SE
has vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 reduced the time taken fo
listing of specifiegecurities after the closure of a public issue to three Working Days. Accordingly, the Issue will
be made under UPI Phask bn a mandatory basis, subject to any circulars, clarification or notification issued
by the SEBI from time to time.

REDUCTION OF TIMELINE FOR LISTING OF SHARES IN PUBLIC ISSUE FROM EXISTING T+6
DAYS TO T+3 DAYS

The SEBI vide its circular n(SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 09, 2023, has introduced
reductionof timelinefor listing of sharesin publicissuefrom existingt+6 daysto t+3 days.Thiscircular shall be
applicable on voluntary basis for public issues opening on or after September 1, 2023 and Mandatory for publi
issues opening on or after December 1, 2023.

Consequent to extensive consultation with the market participants and considering the public comments receiv
pursuantto consultationpaperon the aforesaidsubject matterit hasbeendecidedto reducethetime takerfor

listing of specifiedsecuritiesafter the closure of public issueto 3 working days (T+3 days) as against the
requirement of 6 working days (T+6 days); O6TO6 bei

TheT+3 timelinefor listing shall beappropriatelydisclosedn the Offer Document®f publicissues.

Notwithstanding anything contained in Schedule VI of the ICDR Regulations, the provisions of this circular shal
be applicable:

- Onvoluntarybasisfor publicissuesopeningon or after Septembet, 2023,and
- Mandatoryfor publicissuesopeningon or after Decembetl, 2023

The timelines prescribed for public issues as mentioned in SEBI circulars dated November 1, 2018, June 28, 20:
November 82019, March 30, 2020, March 16, 2021, June 2, 2021, and April 20, 2022, shall stand modified to
the extent stated in this Circular.

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021w&hdSEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 effective to public issues opening on or after from May
01, 2021. However, said circular has been modified pursuant to SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2@2which certain applicable procedure w.r.t. SMS Alerts,
Webportal to CUG etc. shall be applicableto Public Issueopeningon or after Januaryl, 2022andOctober 1,
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2021 respectively and thgrovisions of thicircular , as amended, ardeemed to formpart of thisDraft Red
Herring Prospectus. Additionally, SEBI vide its circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated Blgrch
2021 hasreduced thdime period for refund ofapplication moniesfrom 15 daysto four days. Furthermore,
pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all UPI Bidders in
initial public offerings (opening on or after May 01, 2022) whose application sizes are up to Rs. 5;Ghald0/
use the UPI Mechasm.

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https:/Avww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId¥ie. list of Stock
Brokers, Depository Participants (DP), Registrardn Issue and Share Transfer Agent (RTA) that have been
notified by BSE to act as intermediaries for submitting Application Forms are provided on
https://www.bseindia.conffor detailsontheir designated branches for submitting Application Forms, please see
the above mentioned website of BSE.

ASBAApplicantsare requiredto submitASBAApplicationsto the selectedbranched officesof the RTAs,DPs,
Designated Bank Branches of SCSBs. The lists of banks that have been notified by SEBI to act as SCSB (
Certified Syndicate Banks) for the ASBA Process are providetipfiwww.sebi.gov.irf-or details on designated
branchesof SCSBcollectingthe ApplicationForm, pleaserefer the abovementionedSEBIIlink. The listof Stock
Brokers,DepositoryParticipants( A D PRegistrartoanlssueandShareTransferAgentt A RTAO) t hat |
notified by BSE to act as intermediaries for submitting Application Forms are provided on
https://www.bseindia.com/For details on their designatecoranchesfor submittingApplication Forms, please

refer the above mentioned BSE website.

Our Companythe Promoterandthe BRLM do not acceptanyresponsibilityfor thecompletenesandaccuracy of

the information stated in this section and General Information Document and are not liable for any amendment
modification or change in the applicable law which may occur after the date of this Draft Red Herring Prospectus
Bidders are advised67 to make their independent investigations and ensure that their Bids are submitted in
accordance with applicable laws and do not exceed the investment limits or maximum number of the Equity Shat
that can be held by them under applialaw or as specified in the Draft Red Herring Prospectus.

BOOK BUILT PROCEDURE

The Issue is being made in terms of Rule 19(2)(b) of the SCRR, through the Book Building Process in accordan
with Regulation 253 of the SEBI ICDR Regulatiomserein not more than 50.00% of the Issue shall be allocated
on a proportionate basis to QIBs, provided that our Company may, in consultation with the BRLM, allocate up t
60.00% of the QIB Portion to Anchor Investors on a discretionary basis in acconléindbe SEBI ICDR
Regulations. Onhird of the Anchor Investor Portion shall be reserved for domestic Metnals subjecto valid
Bidsbeingreceivedrom domestidMutual Fundsator abovethe Anchorinvestor Allocation Price. In the event of
undersubscription, or no@llotment in the Anchor Investor Portion, the balance Equity Shares shall be added to
the QIB Portion. Further, 5.00%f the QIB Portion shall bavailable for allocation on a proportionate basis only

to Mutual Funds, and spitiver from the remainder of the QIB Portion shall be available for allocation on a
proportionate basis to all QIBs (other than Anchor Investors), incliMinigal Funds,subject tovalid Bidsbeing
received at oabovethe Offer Price. Furthernotlessthan15.00%of the Offer shall be availablr allocation on

a proportionate basit® NortInstitutional Bidders and not less than 35.00% of the Offer shall be available for
allocation to Retail Individual Bidders in accordance with the SEBI I&@Bulations, subject to valid Bids being
received at or above the offer Price.
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Undersubscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill over
from any other category or combination of categories of Bidders at the discretion of our Company in consultatio
with theBRLM andthe DesignatedstockExchangesubjectto receiptof valid Bids received abr above the Issue
Price. Undetsubscription, if any, in the QIB Portion, would not be allowed to be met with spillover from any other
category or a combination of categories.

TheEquity Sharespn Allotment, shallbetradedonly in the dematerializedegmenbf the StockExchange.

Investors should note that accordingSection 29(1) of th€ompanies Act, 2013, allotment Bfuity Shares to
all successful Applicants will only be in the dematerialized form. It is mandatory to furnish the details of

Applicantds depository account along with Applicat
oftheAp p | i depositorgaécountjncludingtheDP ID Numbersandthe beneficiaryaccounnumber shalbe
treatedasincompleteandrejected ApplicationFormswhichdonothavethedetailsoftheAp pl i cant s 6 P/

thanApplications maden behalfof the Central and th&tateGovernmentstesidents ofhe state of Sikkim and
official appointed by the courts) shall be treated as incomplete and are liable to be rejected. Applicants will nc
have the option of beingllotted Equity Shares in physical form. The Equity Shares on Allotsteaitbetraded

only in the dematerialisedegment othe StockExchangesHowever, investormay get the specified securities
rematerialized subsequent to allotment.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS
The Memorandum containing the salient features of the Prospectus together with the Application Forms and copi

of the Draft RedHerring ProspectusRedHerring ProspectusAbridgedProspectusiProspectusnay be obtained

from the Registered Office of our Company, from the Registered Office of the BRLM to the Issue, Registrar to th
Issue as mentioned in the Application form. The application forms may also be downloaded from the website ¢
BSE i.e.https://www.bseindia.comApplicants shall only use the specified Application Féonthe purposeof
makingan Applicationin termsof the Draft RedHerring ProspectusAll theapplicants shalhaveto applyonly
throughthe ASBA processASBA Applicantsshall submitan Application Form either inphysicalor electronic
formtotheS C S Bdthworizingblockingof fundsthatareavailablein thebankaccount specified in the Applicants

shall only usehe specified Application Form for the purpose of making an Application in terms of the Draft Red
Herring Prospectus. The Application Form shall contain space for indicating number of specified securitie:
subscribed for in demat form.

PHASED IMPLEMENTATION OF UNIFIED PAYMENTS INTERFACE

SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity shares an
convertibles. Pursuant to the UPI Circulars, UPI will be introduced in a phased manner as a payment mechanis
(in addition to mechanism of blockingirids in the account maintained with SCSBs under the ASBA) for
applications by Rlls through intermediaries with the objective to reduce the time duration from public issue closur
to listing from six Working Days to up to three Working Days. Consideringrtteerequired fomakingnecessary
changes tahe systemsand toensurecompleteand smoothtransitionto the UPI Mechanismihe UPI Circulars
proposeso introduceand implementhe UPI Mechanisnin threephases irthe following manner:

a. Phasd: This phasavasapplicablefrom January1, 2019andlastedtill June30, 2019.Underthis phase, a

Retail Individual applicantyesides thenodes of Bidding available prioto the UPICirculars, also had the
option to submit th&id cum Application Form with any dheintermediary and ugais /herUPI ID
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for the purposeof blockingof funds.Thetime durationfrom publicissueclosureto listing continuedo be
six Working Days.

b. Phasdl: This phasecommencedn completionof Phasd i.e. with effectfrom July 1, 2019andwasto be
continued for a period of three months or launch of five main board public issues, whichever is later. Furthel
aspertheSEBIcircularSEBI/HO/CFD/DCR2/CIR/P/2019/13fatedNovembei, 2019 theUPI Phase Il has
been extended until March 31, 2020. Further still, as per SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/50
dated March 30, 2020, the current Phase |l of Unified Paynieteisacewith Application Supportedoy
Blocked Amount beontinuedtill further notice. Undethis phasesubmissiorof the Application Formby a
RetailIndividual Applicantthroughintermediarieso SCSBsfor blocking of funds will be discontinued and
will be replaced by the UPI Mechanism. However, the time duration from public issue closure to listing would
continue to be six Working Days during this phase.

c. Phase lll: This phase has become applicable on a voluntary basis for all issues opening on or after Septem
1, 2023, and on a mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circul
bearing number SEBI/HO/CFD/TPD1/CIR/IPR@/ 140 dated August 9InthiR 023
phasethetimedurationfrom publicissueclosureolisting hasbeerreducedo three Working Days. The Issue
shall be undertaken pursuant to the processes and procedures as notified in theéficaBddas applicable,
subject to any circulars, clarification or notification issued by the SEBI from time to time, including any
circular, clarification or naotification which may be issued by SEBI.

All SCSBsoffering the facility of makingapplicationsn public issuesarerequiredto provideafacility to make
applications using the UPI Mechanism. Further, in accordance with the UPI Circulars, our Company has appointt
[ 6] as the Sponsor Bank to act as a conduit bet we
of requests and / omgment instructions of the Retail Individual Investors into the td@&hanism.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances fi
applications that have been made through the UPI Mechanism. The requirements of the UPI Circular includ
appointmenbf anodalofficer by the SCSBandsubmissiorof their detailsto SEBI, therequiremenfor SCSBs to
sendSMSalertsfor theblockingandunblockingof UPI mandategherequirementor theRegistrato submit details

of cancelled, withdrawn or deleted applications, and the requirement for the bank accounts of unsuccessful Bidde
to be unblocked no later than one day from the date on which the Basis of Allotment is finalised. Failure to unbloc
the accoats within thetimeline would result in th&CSBs being penalised under the relevant securities law.
Additionally, if there is any delay in the redres
well as the post Offer BRLM will be required to compensate the concermsestor.

SEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all
individual investors applying imnitial public offeringsopening on omfter May 1, 2022, wher¢he application
amount is up to Rs. 5,00,000, shall use UPI. Individual investors bidding under tHadutrional Portion
bidding for more than Rs. 200,000 and up to Rs. 5,00,000, using the UPI Mechanism, shall provide their UPI II
in the BidcumApplication Form for Bidding through Syndicate, ssyndicaé members, Registered Brokers,
RTAs or CDPs, or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts
provided by certain brokers.
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The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be releas
to the remitter banks(SCSBs)only after suchbanksprovide a written confirmationon compliancewith SEBI
Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

For further detail s, refer to the AGener al Il nform
and the BRLM.

Bid cum Application Form
Copies ofthe Bid cum Application Fornm(otherthan forAnchorInvestors)and theabridged prospectus witle

available withthe Designatedntermediaries at thBidding Centres, andur Registered an@orporate Office. An
electronic copy of the Bid cum Application Form will also be available for download on the websites of BSE
(https://www.bseindia.coat least one day prior to the Bid/Offer Opening Date.

Copiesof the AnchorinvestorApplicationForm will beavailableat theoffice of the BRLM.

All Bidders (other than Anchor Investors) shall mandatorily participate in the Offer only through the ASBA
process. Anchor Investors are not permitted to participate in the Offer through the ASBA process. The RIS Biddin
in the Retail Portion can additidhaBid through the UPI Mechanism.

A Retail Individual Investor making applications using the UPI Mechanism shall use only his / her own bank
accountor only his/ herown bankaccountinked UPI ID to makeanapplicationin the Issue.The SCSBs, upon
receipt of the Application Form will upload the Bid details along with the UPI ID in the bidglatform of the

Stock Exchange. Applications made by the Retail Individual Investors using third party bank accounts or usin
UPI IDs linked to thebank accountsf any thirdparties ardiable for rejection. TheBankers tahe Issue shall
providethei nvest or sd UPI | i nk eRTAforthedurpaseof recanciliatiod. dstaipldading t o
of the Bid details on the bidding platforrthe Stock Exchangewill validate thePAN and demat account details

of Retail Individual Investors with the Depositories.

ASBA Applicants shall submit an Application Form e
blocking funds that are available in the bank account specified in the Application Form used by ASBA applicants

ASBA Bidders(otherthanRIBs usingUPI Mechanism)mustprovide bankaccountdetailsand authorizatiorto
block fundsin their respectiveASBA Accountsin therelevantspaceprovidedin the ASBA Formandthe ASBA
Forms that do not contain such details are liable to be rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designate
Intermediary, submittedt the Bidding Centresonly (except incaseof electronicASBA Forms)andthe ASBA

Forms not bearing such specified stamp are liable to be rejectedBRIdBRrg in theRetail Portion using UPI
Mechanism, may submit their ASBA Forms, including details of their UPI IDs, witBythdicate, SullSyndicate
members, Registered Brokers, RTAKG®PS. RIBs authorizing 88CSB to block th&id Amount in the ASBA
Account may submit their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has
sufficient credit balance such that an amount equivalent to the full Bid Amount can be blocked by the SCSB or tt
Sponsor Bank, aapplicable at the time of submitting the Bid.
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In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Applicants shall only use the specifiec
Application Form for the purpose of making an Apation in terms of this Draft Red Herring Prospectus.

Theprescribedcolourof the ApplicationFormfor variouscategoriess asfollows:

Category Colour of Application Form
ResidentIndians, including resident QIBs, Non-Institutional Bidders,
Retaillndividual BiddersandEligible NRIs applyingon anon-repatriation [ 0]
basis
Non-Residents including Eligible NRIs, FVCls, FPls, registered
multilateral and bilateral development financial institutions applying on & [ 0]
repatriation basis
AnchorlInvestors [ 0]

*ExcludingelectronicBid cumApplicationForm
Note:

8§ Details of depository account are mandatory and applications without depository account shall be treated
incompleteandrejectedInvestorswill not havethe optionof gettingthe allotmentof specifiedsecurities in
physical form. However, theyay getthe specified securities-reaterialised subsequent to allotment.

8 ThesharesoftheCompanypnallotment,shallbetraded orstockexchange dematmodeonly.

§ Singlebidfromanyinvestorshallnotexceedheinvestmentimit/maximumnumbeiof specifiedsecurities that
can be held by such investor under the relevant regulations/statutory guidelines.

8 The correct procedure for applications by Hindu Undivided Families and applications by Hindu Undivided
Families would be treated as on par with applications by individuals;

ELECTRONIC REGISTRATION OF BIDS

a) The Designatedntermediarymay registerthe Bids usingthe on-line facilities of the Stock Exchange The
Designated Intermediaries can also set up facilities fdliradfelectronic registration of Bids, subject to the
condition that they may subsequently upload thdinéf data file into the ofine facilities for Book Building
on a regular basis befotige closure of the Offer.

b) On the Bid/Offer Closing Date, the Designated Intermediaries may uplo&idéll such time as may be
permitted by the Stock Exchange and as disclosed in the Red Herring Prospectus.

c) Only Bids thatare uploadedon the StockExchangePlatform are consideredor allocation/Allotment.The
Designated Intermediaries are given till 1:00 pm on the next Working Day following the Bid/Offer Closing
Dateto modify selecffields uploadedn the StockExchangdPlatformduringtheBid/Offer Period after which
the Stock Exchange(s) send the bid information to the Registrar to the Offer for fudtessing.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

An Investor,intendingto subscribeo this Issue shallsubmitacompletedBid CumApplicationFormto anyof the
following intermediaries (Collectively callédDe si gnat ed I nter medi ari eso)
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Sr. No. Designatedintermediaries

1. An SCSB,with whomthebankaccount tdeblocked,is maintained.

2. A syndicatemember(or subsyndicatemember).

3. A stockbrokerregisteredvith arecognizedtockexchangéandwhosenameis mentioned
onthewebsiteof the stockexchanges eligiblefor thisactivity)( 6 br ok er 6) .

4. A depositoryparticipant( 6 Rvthpse nameis mentionedon the website of the stock
exchangeaseligible for this activity).

5. A registrarto an Offer andsharetransferagent( ¢ R T(Whibgenameis mentionedon the
websiteof thestockexchangeseligible for this activity).

Retailsinvestors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
Al ntermedi arieso), and intending to use UPI, shal

The aforesaidintermediaryshall, at the time of receiptof application,give an acknowledgemerb investor,by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the Bi

Cum Application Form, in physical or electronic modespectively.

Theupload ofthe detailsin the electronicbidding systenof stockexchangavill bedoneby:

After acceptingheform, SCSBshallcaptureanduploadthe relevantdetailsin the
electronic bidding system as specified by the stock exchange(s) and may
blockingfundsavailablein thebankaccountspecifiedin theform, to the extentof
theapplicationmoneyspecified.

After accepting the application form, respective intermediary shall captur
upload the relevant details in the electronic bidding system of stock excha
Post uploading they shall forward a schedule as per prescribed format alor
theapplicationformsto designatedranche®f therespectivesCSBdor blocking
of funds withinoneday ofclosureof Issue.

For Applications
submitted by investors
to SCSB:

For Applications
submitted by investors
to intermediaries other
than SCSBs:

For applications
submitted by investors to
intermediaries other
than SCSBs with use o

After accepting the application form, respective intermediary shall captur
uploadtherelevantapplicationdetails,including UPI ID, in the electronicbidding
system of stock exchange.

Stock exchange shall share application detadkiding the UPI ID with sponsc

UPI for payment: bank on a continuous basis,@nable sponsor ban& initiate mandate request
investors for blocking of funds.

Sponsobankshallinitiate requesfor blockingof fundsthroughNPClto investor.
Investor toaccept mandate request for blocking of funds, on his/her m

application, associated with UPI ID linked bank account.

Stock exchangshall validateheelectronicbid detailsvi t h  de p o s i t DPID/@lient IDamdPAN, dns f
areakltime basis andbring the inconsistencie$o the notice ofintermediaries concerned, for rectificatiand re
submission within the time specified by stock exchange.

Stockexchangeshallallow modificationof selectedields viz. DP ID/Client ID or PanID (Either DP ID/Client ID
or PanIiD canbemadifiedbutnotBOTH), BankcodeandLocationcode,in thebid detailsalreadyuploaded.

Uponcompletionandsubmissiorof theBid CumApplicationFormto ApplicationCollectingintermediariesthe
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Bidders are deemed to have authorized our Company to make the necessary changes in the Red Herring Prospe
without prior or subsequent notice of such changes to the Bidders.

AVAILABILITY OF RED HERRING PROSPECTUS/ PROSPECTUS AND BID CUM APPLICATION
FORMS

CopiesoftheBid cumApplicationFormandtheabridgedorospectusvill beavailableattheofficesof theBRLM, the
Designatedntermediariesit Bidding CentresandRegistereffice of our CompanyAn electroniccopyof the Bid

cum Application Form will also be available for download on the websites of SCSBs (via Internet Banking) and
BSE (ttps://www.bseindia.comat least one day prior to the Bid/Offer Opening Date.

Bid cumapplicationfor Anchor Investorshallbe madeavailableat theOffice of theBRLM.
WHO CAN BID?

Each Biddershouldcheckwhether it is eligibleo apply underapplicablelaw, rules, regulations, guidelines and
policies.

Furthermore, certain categories of Bidders, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Off
or to hold EquityShares, in excess of certain limits specified under applicable law. Bidders are requested to refer t
the DRHP for more details.

Subject taheabove anillustrativelist of Biddersis asfollows:

a)Indiann a t i wesidehtis Iddia who arenotincompetento contractunderthe Indian ContractAct, 1872,as
amended, irsingleor as ajoint applicationand minorshaving valid Demat account as g@emographidetails
providedby the DepositoriesFurthermorepasedon the informationprovidedby the Depositoriespur Company
shall have the right to accept the Applications belonging to an account for the benefit of minoggandienship);

b) Hindu Undivided Families oHUFs, in the individual name ahe Karta. The Bidder should specify tllag¢
applicationis beingmadein the nameof theHUF in the Bid Cum ApplicationFormasfollows: * N a nmod Sole or
First Bi dder : XYZ Hindu Undivided Family appl yi ng
Applications by HUFs would be considered at par with those from individuals;

¢) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to inv
in the Equity Shares under their respective constitutional and charter documents;

d) Mutual Fundsregisteredvith SEBI,

e) Eligible NRIs on a repatriationbasisor on a nonrepatriationbasis,subjectto applicablelaws. NRIs otherthan
Eligible NRIs are not eligible to participate in this Offer;

f) Indian Financial Institutions, scheduled commercial banks, regional rural banikseaive banks (subject to
RBI permission, and the SEBI Regulations and other laws, as applicable);

g) FPIsotherthanCategorylll FPI; VCFsandFVClsregisteredvith SEBI;
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h) Limited Liability Partnership$LLPs)registeredn Indiaandauthorizedo investin equityshares;

i) Subaccounts oFlls registered wittSEBI, whichare foreign corporate or foreigndividuals onlyunderthe
Nonl nstitutional Bi dder o6s category;

J) Venture Capital Funds and Alternativénvestment Fund (ljegistered with SEBIStatelndustrial Development
Corporations;

k) ForeignVentureCapitalInvestorgegisteredvith the SEBI;

[) Trusts/societiegegisteredunder the Societies Registratigkct, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

m) Scientificand/orIndustrialResearctOrganizationsauthorizedo investin equityshares;
n) InsuranceCompaniesegisteredvith InsuranceRegulatoryandDevelopmenAuthority, India;

0) Provident Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to hol
and invest in equity shares;

p) PensionFunds andPensionFunds withminimum corpus ofRs. 25 Crores and who arauthorized undetheir
constitution to hold and invest in equity shares;

g) National InvestmentFund set up by Resolutionno. F. No. 2/3/2005DDIl dated November23, 2005 of
Government of India published the Gazette of India;

r) Multilateral andbilateraldevelopmentinancialinstitution;

s) Eligible QFIs;

t) Insurancdundsset upandmanagedy army, navyor air force of the Union of India;
u) Insurancdundssetupandmanagedy the Departmenbf Posts|ndia;

v) Any other person eligible to apply in this Offarnder the lawsyrules, regulationsguidelines and policies
applicable to them.

Applicationsshallnot bemadeby:

a. Minors(except througltheir Guardians)
b. Partnershigirms or theirnominations
c. ForeignNationals(exceptNRIS)

d. OverseaforporateBodies

As pertheexistingregulationsOCBsarenot eligible to participaten this Offer. TheRBI hashoweverclarified in
its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorpoated and
notundertheadverseoticeof theRBI arepermittedo undertakdreshinvestmentsasl 38incorporatedon-resident
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entities intermsof Regulation 5(1)pf RBI Notification No.20/2006RB datedMay 3, 2000under FDI Scheme
with the prior approval of Government if the investment is through Government Route and wiibrthpproval
of RBIif theinvestmenis throughAutomaticRouteoncaseby casebasisOCBsmayinvest in this Offeprovided
it obtains agprior approval fromthe RBI. On submissiorof suchapproval along witlthe Bid cum Application
Form, the OCB shall be eligible to be consideredsfare allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders
TheApplicationmustbefor aminimumof [ OEQuity Sharesandin multiplesof [ 0Ejquity Shareghereafterso

as toensure that the Application Price payable by the Bidder does not exceed Rs. 2,00,000. In case of revisi
of Applications, the Retail Individual Bidders have to ensure that the Application Price does not exceed Rs
2,00,000.

2S. For Other than Retail Individual Bidders (Non-Institutional Bidders and QIBs)

The Application must be for a minimum of such number of Equity Shares that the Application Amount exceed:
2,00,000andin multiplesof [ 0Bquity Shareghereafter. Arapplicationcannotbe submittedfor morethan

the Net IssueSize.However, thanaximum Applicatiorby a QIB investorshouldnot exceedhe investment

limits prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Biddengindiatw

its Application after the IssueClosing Date andis requiredto pay 100% QIB Margin upon submission of

Application. In case of revision in Applications, the Nostitutional Bidders, who are individuals, haee

ensurethat he Applicati on Amount beingcongideesd foraltocatioh ia the Non 2 ,

Institutional Portion.

Bidders are advisedto ensurethat any single Application from them doesnot exceedhe investmentlimits or
maximum number of Equity Shares that can be held by thenunder applicable law or regulation or as
specified in this Draft Red Herring Prospectus.

The above information is given for the benefit of the Bidders. The Company and the BRLMs are not liable
for anyamendmentsor modification or changesn applicablelawsor regulations,which may occur after the
date of this Draft Red Herring Prospectus. Bidders are advised to make their independent investigations
and ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or
regulations.

METHOD OF BIDDING PROCESS
Our Companyin consultatiorwith the BRLM will decide the PriceBand and theninimum Bidlot sizefor the

Offer andthe sameshall beadvertisedn all editionsof the Englishnationalnewspapef 0 all editionsof Hindi
nati onal newspaper [0], all editions of [O8] newsp
companyis situated gach withwide circulationatleast twoworking Daysprior to the Bid / Offer Opening Date.

The BRLMand the SCSBs shall accept Bids from the Bidders during the Bid / Offer Period.

a) The Bid / Offer Period shall be for a minimum of three (3) Working Days and shall not exceed ten (10) Working

Days. The Bid/ Offer Period may be extendededuired, by an additional three Working Days, subjedhe
total Bid/ Offer PeriodnotexceedindlO WorkingDays.Any revision inthe PriceBandandthe
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revisedBid / Offer Period,if applicablewill bepublishedn all editionsof theEnglishnationalnewspapef 6 ] , al
editions ofHi n d i nati onal n e ws p angvespapef keihdgRegiomd! languagkiwhereothmes
registeredffice of the companyis situated eachwith wide circulationandalsoby indicatingthe changeon the
websites of the Book Running Lead Manager.

b) During the Bid/ Offer Period, Retail Individual Bidders, should approach the BRLM or their authorized agents
to register their Bids. The BRLM shall accept Bids from Anchor Investors and ASBA Bidders in Specified Cities
and it shall have the right to vetetiBids during théid/ Offer Period in accordance with the terms of the Red
Herring Prospectus. ASBA Bidders should approach the Designated Branches or the BRLM (for the Bids to b
submitted in the Specified Cities) to register their Bids.

¢) Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details
refer to the paragraph titled fABids at Different
and specify the demand (i.ehe number of Equity Shares Bid for) in each option. The price and demand options
submitted bytheBidderin theBid cum ApplicationForm will betreated as optional demands from the Bidder and
will not be cumulated. After determination of the Offer Price, the maximum number of Equity Shares Bid for by
a Bidder/Applicant at or above the Offer Price will be considered for allocation/Allotment amesthef the
Bid(s), irrespective of the Bid Amount, will become automaticiaglid.

d) The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid cum
Application Form have been submitted to a BRLM or $&SBs. Submission of a second Bid cum Application
Form to eithethe sameor to anotheBRLM or SCSBwill betreated as multipl®id andis liable to be rejected
either before entering the Bid into the electronic bidding system, or at any point of tim phierallocation or
Allotment of EquityShares in this Offer. However, tBédder can revise thBid through the Revision Forrthe
procedurdor which is detailed undéhep ar a g r a p h theBokiand KevipionoBi d s 0 .

e) Except inrelationto the Bids received fronthe Anchor Investorsthe BRLM/the SCSBswill entereach Bid
option into the electronic bidding system as a se
for eachpriceanddemandptionandgivethesameo theBidder. ThereforeaBiddercanreceiveup to three TRSs

for each Bid cum Application Form.

f) TheBRLM shallacceptheBidsfromtheAnchorinvestorsduringtheAnchorinvestorBid/ Offer Periodi.e. one
working day prior to the Bid/ Offer OpeningDate.Bids by QIBs underthe AnchorInvestorPortionandthe QIB
Portion shall not be considered as multiple Bids.

g) Along with the Bid cum Application Form, Anchor Investorswill makepaymentin the mannerdescribedn
AEscrow M&ehamsi sim payment and payment into the Es
beginning on page47 of this Draft Red Herring Prospectus.

h) Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the
Designated Branch of the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the ASBA

Account, as mentioned in the Bid cum Applion Form prior to uploading such Bids with the StBskhange.

i) If sufficient funds are nadvailable in the ASBA Account, the Designated Branch of the SCSB shall reject such
Bids and shall not upload such Bids with the Stock Exchange.
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j) If sufficientfundsareavailablein the ASBA Account,the SCSBshallblock an amountequivalentto the Bid
Amount mentionedn the Bid cum Application Form and will entereachBid optioninto the electronicbidding
system as separate Bidnd generate a TR8r each price and demand optidine TRSshallbe furnishedo the
ASBA Bidder onrequest.

k) The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of
Allotment and consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issu
Account,or until withdrawal/failureof the Offer or until withdrawal/rejectiorof theBid cumApplicationForm, as
thecasanaybe.OncetheBasisof Allotmentisfinalized,theRegistrato theOffer shallsendanappropriate request

to the SCSB for unblocking the relevant ASB¥counts and for transferring the amount allocable to the
successful Bidders to the Public Issue Account. In case of withdrawal/failure of the Offer, the blocked amour
shall be unblocked on receipt of such information from the Registrar to the Offer.

Bids at Different Price Levels and Revision of Bids
1. Our Company in consultation with ti2RLM, and without the prior approval of, or intimation, to the

Bidders, reserves théght to revisethe Price Band during theBid/ Offer Period, providedhat theCap
Priceshallbe lessthanor equalto 120% of the Floor Priceandthe Floor Priceshall not be lessthanthe
facevalue of the Equity Shares. Theevisionin PriceBand shall not exceed 208 eithersidei.e. the

floor price can move up or down to tbrtent of 20%f the floor price disclosed. If the revised price band
decided, falls within two different price bands than the minimum application lot size shall be decided base
on the price band in which the higher price falls into.

2. Our Company, in consultation with the BRLM, will finalize the Offer Price within the Price Band, without
the prior approval of, or intimation, to the Bidders.

3. The Bidders can Bid at any price within tAeceBand. TheBidder has to Bid fothedesired number of
Equity Shares at a specific price. Retail Individual Bidders may Bid at theffJatice. However, bidding
at the Cutoff Price is prohibited for QIB and Nelmstitutional Bidders and such Bids from QIB and Non
Institutional Bidders shhbe rejected.

4. Retail Individual Bidders, who Bid at Goff Price agree that they shall purchaseBhQaity Shares at any
price within thePrice Band. Retail Individual Bidders shall submit Bié¢ cum Application Form along
with a cheque/demand draft for the Bid Amount based on the Cap Price with the Syndicateofn case
ASBA Bidders(excludingNort+InstitutionalBiddersandQIB Bidders)biddingat Cut-off Price, the ASBA
Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

5. The price of the specified securities offered to an anchor investor shall not be lower than the price offere
to other Bidders

PARTICIPATION BY ASSOCIATES/AFFILIATES OF BRLM AND THE SYNDICATE MEMBERS
TheBRLM andthe syndicatememberjf any shall not be entitledto subscribeo this Issuein anymannerexcept

towards fulfilling their underwriting obligations. However, associates and affiliates of the BRLM and the syndicate
members may subscribe to Equity Shares in the Issue, either in the QIB Category or in-thestitotional
Category as may be apgdible to such Bidders, where the allocation is on a proportionate bassuemd
subscriptiormay beon their own account oon behalfof their clients. All categoriesof Applicants,
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includingassociateandaffiliates of theBRLM andsyndicatanember shallbetreatedequallyfor thepurpose of
allocation to be made on a proportionate basis.

NeithertheBRLM noranypersongelatedio theBRLM (otherthanMutual Fundssponsoredby entitiesrelated to
the BRLM), Promoters and Promoter Group can apply in the Offer under the Anchor Investor Portion.

OPTION TO SUBSCRIBE IN THE ISSUE
a) As per Section 29(1) of the Companies Act 2013, Investors will get the allotment of Equity Shares in
dematerialization form only.

b) TheEquity Sharespnallotment,shallbetradedon StockExchangen dematsegmenbnly.

¢) In asingle Application Form any investor shall not exceed the investment limit/minimum number of specified
securities that can be held by him/her/it under the relevant regulations/statutory guidelines and applicable la

Information for the Bidders

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date &idsisgubate in

the Red Herring Prospectus to be registered with the RoC and also publish the same in two national newspapers (
each in English and Hindi) and in a regional newspaper with wide circulation. This advertisement shall be i
prescribed forma

Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the Issue Openir
Date.

Copies of the Bid Cum Application Form along with Abridged Prospectus and copies of the Red Herring Prospectt
will be availablewith the, theBook Running Lead Manager, tRegistrarto thelssue, and at the Registered Office
of our Company. Electronic Bid Cum Application Forms will also be available on the websites of the Stock Exchange

Any Bidderwhowould like to obtainthe RedHerring Prospectus anaf the Bid Cum ApplicationForm can obtain
the same from our Registered Office.

Bidders who are interested in subscribing for Equity Shares should approach Designhated Intermediaries to regis
their applications.

Bid Cum ApplicationForms submitted directly tthe SCSBs shouldearthe stamp ofthe SCSBs and/othe
Designated Branch, or the respective Designated Intermediaries. Bid Cum Application Form submitted by Bidde
whose beneficiary account is inactive shall be rejected.

The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs withevhom
ASBA Accountis maintained,or other DesignatedntermediariegOtherthan SCSBs).SCSBsmay providethe
electronicmodeof collectingeitherthroughaninternetenablectollectingandbankingfacility or suchothersecured,
electronicallyenabledmechanisnfor applyingand blocking fundsin the ASBA Account. The Retail Individual
Bidders has t@pply only through UPI Channel, they have to provide the UPI ID and validate the blocking of the
funds and such Bid Cum Application Forms that do not contain such details are
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liable to berejected.

Bidders applyingirectly throughthe SCSBs should ensutbat theBid Cum Application Formis submitted t@a
Designatedranchof SCSB wherethe ASBA Accountis maintainedApplicationssubmitteddirectlyto theS CS B 6 s
or other Designatedntermediarieq Otherthan SCSBs) the relevantSCSB,shall block an amount in the ASBA
Account equal to the Application Amount specified in the Bid Cum Application Form, before entering the ASBA
application into the electronic system.

Except forapplicationsy or on behalfof the Centralor StateGovernmentindthe Officials appointedy the courts
andbyinvestorgesidingin theStateof Sikkim, theBidders,orin thecaseof applicationin joint names, the first Bidder

(the first name under which the beneficiary account is hetjuld mention his/her PAN allotted under the Income
Tax Act. In accordance with the SEBI Regulations, the PAN would be the sole identification number for participating
in transacting in the securities market, irrespective of the amount of transactioBidA@ym Application Form
without PAN is liable to be rejected. The demat accounts of Bidders for whom PAN details have not been verifiec
excluding persons who may be exempted from specifying Bi#d\ for transactingn thesecuritieanarket, shall be

i wspended foc r e dnid hodcredit of Equity Shares pursuant to the Issue will be made into the accounts of suct
Bidders.

1. TheBidders may not¢hatin casethe PAN, the DP ID and Client ID mentioned in thgid Cum Application
Form and entered into the electronic collecting system of the Stock Exchange Designated Intermediaries do r
matchwith PAN, theDP ID andClient ID availablein the Depositorydatabasethe Bid Cum Application Form
is liable to be rejected.

S

With respecto Bid by Mutual Funds acertifiedcopyof their SEBIregistratiorcertificatemustbe lodgedvith the
Bid cum Application Form. Failing this, our Company, in consultation with BRLM reserves the right to reject any
application without assigning any reason thereof.

Bids madeby assetmanagementompanie®r custodiansf Mutual Fundsshall specifically statenamesof the
concerned schemes for which such Bids are made.

As perthecurrentregulations, th&llowing restrictionsareapplicablefor investmentdoy mutualfunds.

No mutual fund scheme shall invasiore than 10.00% of its net asset value in the Equity Shares or equity related
instruments of any single Company provided that the limit of 10.00% shall not be applicable for investments i
case of index funds or sector or industry specific funds/Schétenutual fund under all its schemes should own
more than 10.00% of any Companydés paid up share c

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fu
registeredvith SEBlandsuchApplicationsin respeciof morethanoneschemeof the Mutual Fundwill not be
treatedasmultiple applicationgrovided thathe Applicationsclearlyindicatetheschemesoncernedor which the
Application has been made.

TheApplicationmadeby AssetManagemen€Companie®r custodian®f Mutual Fundsshallspecificallystate the

names of the concerned schemes for which the Applications are made custodians of Mutual Funds shall specifice
state the names of the concerned schemes for which the Applications are made.
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BIDS BY HUFS
Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the

Applicationis beingmadein the nameof the HUF in the Bid cum ApplicationFormas follows:ii N a wfsole or
first Applicant: XYZ Hindu UndividedFamily applyingthroughXYZ, whereXYZ isthenameoftheKar t a o . l
cum Applications by HUFs may be considered at par with Bid cum Applications from individuals.

BIDS BY ELIGIBLE NRI
Eligible NRIs may obtain copies of Bid cum Application Form from the members of the Syndicate, the sub

Syndicatejf applicablethe SCSBstheRegisteredBrokers,RTAsandCDPs.Eligible NRI Biddersbiddingon a
repatriation basidy usingthe Non-ResidentFormsshould authorizéheir SCSBto block their Non-Resident
External( i N R &ooluntsor ForeignCurrencyNon-Resident( i F C NARadynts,andeligible NRI Bidders
bidding on a nonrepatriation basis by using Residémrms should authoriztheir SCSB to block theiNon
Resi dent Ordinary (ANROO) accounts for the full
Application Form.

Bids by Eligible NRIs and Category Il FPIs forBad Amount ofless than Rs. 2,00,000 would bensidered
under the Retail Category for the purposes of allocation and Bids for a Bid Amount exceeding Rs. 2,00,000 wou
be considered under the Nbwstitutional Category for allocation in the Offer.

In caseof Eligible NRIsbiddingunderthe RetailCategorythroughthe UPI mechanismgependingnthenature of
the investmentwhetherrepatriableor nonrepatriable the Eligible NRI may mentionthe appropriatdJPI ID in
respect of the NRE account or the NRO account, in the Application Form.

UnderFEMA, generapermissiorns grantedo companiesvide notificationno. FEMA/20/2000RB datedVay 03,

2000to issue securities to NRIs subject to the terms and conditions stipulated therein. Companies aréorequired
file thedeclaratiorin theprescribedorm to theconcernedRegionalOffice of RBI within 30 (thirty) days from the

date ofissue of shares of allotment to NRIs on repatriation basis. Allotment of Equity sharesresidents
Indiansshallbe subjectto the prevailingReserveBank of India guidelines Saleproceed®f such investments in
equity shares will be allowed to be repatriated alitly an income thereon subject to permissiotheRBI and
subject to thdndian Tax Laws and Regulations and any otiqgplicablelaws. The company does not require
approvals from FIPB or RBI for the issue of equity shares to eligible NRIs, Flls, Foreign Venture |@ap#tars
registered wittSEBI and multilateral andBi-lateral development financiaistitutions.

Eligible NRIs applying on nonepatriation basis are advised to use the Application Form for residents (white in
color). Eligible NRIs applyingon a repatriationbasisare advisedto usethe Application Form meantfor non
Residents (blue in color). For details of restrictions on investment by NRIs, please refer to the chapter title
ARestrictions on Foreign Owner s hR8Fof this DraftnRed HerringS e ¢
Prospectus.

BIDS BY ELIGIBLE FlIs/FPIs
In terms of the SEBI FPI Regulations, an FIl who holds a valid certificate of registration from SEBI shall be

deemed to be @ egistered FPI until the expiry tfeblock of three years for which fees have been paid as per the
SEBI Fll Regulations.
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An FIlI or subaccount may, subject frmyment ofconversion fees under tis&EBI FPI Regulations participate in
thelssueuntil theexpiry of its registratiorwith SEBlasanFIl or subaccountpr if it hasobtainedacertificate of
registratiomasan FPI, whicheveris earlier.Accordingly,suchFlls can,subjectto the paymentof conversion fees

under the SEBI FPI Regulations, participate in this Offer in accordance with Schedule 2 of the FEMA Regulations
An FIlI shall not be eligible to invest as an Fll after registering as an FPI under the SERidgtiitions.

In terms of the SEBI FPI Regulations, the purchase of Equity Shares and total holding by a single FPI or an invest
group (which means the same set of ultimate beneficial owner(s) investing through multiple entitid® must
below10%of our postissueEquity Sharecapital.Further,in termsof the FEMA Regulationsthetotal holdingby

each FPkhallbebelow10%of thetotal paidup EquitySharecapitalof our Company anthetotal holdingsof all
FPIsputtogetheishallnotexceed4%of thepaid-up Equity Sharecapitalof our CompanyThe aggregate limit of

24% may béncreased up to theectoral cap by way of a resolution passed bytwed of Directors followed by

a special resolution passed by the Shareholders of our Company and subjectimtimpeton to RBI. In terms

of the FEMA Regulations, for calculating the aggregate holding of FPIs in a company, holding of all registerec
FPIs as well as holding of Flls (being deemed FPIs) shall be included.

Further, pursuant to the Mast@irections on Foreign Investment in India issued by the RBI dated January 4, 2018
(updatecason March 8, 2019)theinvestmentsnadeby a SEBIregistered=Plin alisted Indiancompany will be
reclassified as FDf thetotal shareholdingdf such FPlincreases tanorethan 10%of the total paidup equity
sharecapitalon afully diluted basis ot0%or moreof thepaidup valueof each series afebentures or preference
shares or warrants.

FPlsarepermittedto participatein thelssuesubject tacompliancewith conditionsandrestrictionsvhich may be
specified by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approsaiss inf
Regulation 22 of the SEBI FPI Regulations, an FPI, other than Category lll foreign portfolio investor and
unregulated broad based funds, which are classisgciategory Il foreign portfolianvestorby virtue of their
investment manager being appropriately regulated, may issue, subscribe to or otherwise deal in offshore derivat
instrumentgasdefinedunderthe SEBI FPI Regulationsasany instrument,by whatevemamecalled, which is
issued overseas by a FPI against securities held by it that are listed or proposed to be listed on any recognised s
exchange in India, as its underlyirdgectly orindirectly, only in theevent (i) such offshore derivativgstruments
areissuedbnly to personsvho areregulatedoy anappropriategegulatoryauthority; and

(ii) such offshore derivative instruments are 1is
pursuant to a Circular dated November 24, 2014 issued by the SEBI, FPIs are permitted to issue offshore deriv
instrumentsonly to subscriberghat (i) meetthe eligibility criteria setforth in Regulation4 of the SEBI FPI
Regulationsand (ii) do not haveopaquestructures, as defined undée SEBI FPI Regulations. An FPik also
required to ensure that no further issue or transfer of any offshore derivative instrument is mautetimhafiof

it to any persons tharenot regulated by an appropridteeign regulatory authority. Further, where an investor
has investments as FPI and also holds positions as an overseas direct investment subscriber, investment restrici
under the SEBI FPI Regulations shall apply on the aggregate of FPI investmeoteesgds direct investment
positions held in thenderlying Indian company.

FPIs who wish to participate in the Offer are advised to use the Application Form feRésmhents (blue in
color). FPIs are required to apply through the ASBA process to participateQiféne
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BIDS BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE
CAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SecuritiesandExchangeBoardof India (VentureCapitalFunds)Regulations1996asamended(thefi S E B |
VCF Regul at i &ecwitey and BExthangeh Board of India (Foreign Venture Capital Investor)
Regulations, 2000, as amended, among other things prescribe the investment resincv@#s and FVCls
registered with SEBI. Further, the Securities and Exchange Board of India (Alternative Investment Funds
Regulations, 201ghefi S EBIF Re g u | aprasonibeamongst othersheinvestment restrictions on AlFs.

The holding by anyindividual VCF registeredwith SEBI in oneventurecapitalundertakingshouldnot exceed
25%of thecorpus otthe VCF. Further, VCFs and FVCls can invest only up to 33.88%einvestiblefunds by
way of subscription to an initial public offering.

Thecategory andll AlFs cannoinvestmorethan25%of thecorpusn onelnvestee&CompanyA categorylll AlF

cannot invest moréghan 10%of the corpusin onelnvesteeCompany. Aventurecapital fund registered as a
category | AlF, as defined in tH8EBI AIF Regulations, cannot invest more than 1/3rd of its corpus by way of
subscriptiorto aninitial public offering of aventurecapitalundertaking Additionally, the VCFswhich have not
re-registered as an AIF under the SEBI AIF Regulations shall continue to be regulated by the VCF Regulatio
until theexisting fundor schemenanaged by thieindis woundupandsuchfundsshallnotlaunch any new scheme

after the notification of the SEBI AIF Regulations.

All Flls andFVCls shouldnotethat refunds,dividends,and otherdistributions,if any,will bepayablein Indian
Rupees only and net of Bank charges and commission.

Our Company or the BRLM will not be responsible for loss, if any, incurred by the Applicant on account of
conversion of foreign currency.

Thereis no reservation foEligible NRIs, FPIs and FVClIs and all Applicants will bieated on theamebasis
with other categories for the purpose of allocation.

BIDS BY LIMITED LIABILITY PARTNERSHIPS

In caseof applicationsmadeby limited liability partnershipsegisteredunderthe Limited Liability Partnership

Act, 2008,a certified copy of certificateof registrationssuedunderthe Limited Liability PartnershipAct, 2008,
mustbe attachedo the Application Form. Failing this, our Companyreservegheright to rejectany application,
without assigning any reason thereof. Limited Liability Partnerships can participate in the issue only through th
ASBA Process.

BIDS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate ¢
registration issued by IRDA must be attached to the Application Form. Failing thi€ooypany reserves the

right to reject any application, without assigning any reason thereof. The exposure norms for insurers, prescrib
under the Insurance Regulatory and Development Authority (Investment) Regulations, 2000, as amended (t
IRDA InvestmentRegulations), are broadly set forth below:

1. Equitysharesof acompany: théeastof 10%of theinvesteec 0 mp asubsdilsedapital (facevalue)or
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10% of therespective fund in case bfe insurer or 10% of investment assets in casgeoferal insurer or
reinsurer;

2. Theentiregroupof theinvesteecompanynotmorethan15%of therespectivdundin caseof alife insurer or
15% ofinvestment assets in case of@neral insurer or reinsurer or 1586the investment assets in all
companies belonging to the group, whichever is lower; and

3. Theindustrysectorin whichtheinvesteecompanybelongto notmorethan15%of thefund of alife insurer or
a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amol
of 10%of theinvestmentsset®f alife insureror generainsurerandtheamountcalculatedunder(a),

(b) and (c) above, as the casmay be.Insurance companigsarticipating in this Offeshall complywith all

applicable regulations, guidelines and circulars issued by IRDAI from titti@éo

The above limit of 10.00% shall stand substituted as 15.00% of outstanding equity shares (face value) for insurar
companiesvith investmentasset®f Rs.2,500,000million or moreand12.00%of outstandingequity shares (face
value) for insurers with investment assets of Rs. 500,000.00 million or more but less than Rs. 2,500,000.00 millio

Insurance companies participating in this Issue, shall comply with all applicable regulations, guidelines an
circulars issued by IRDA from time to time

BIDS BY BANKING COMPANIES

Applicationsby BankingCompaniesin caseof Applicationsmadeby bankingcompaniesegisteredwith RBI,
certified copiesof:§i t he certi ficate of registration issued
investment committee are required to be attached to the Application Form, failing which our Company reserve
the right to reject any Application without assigg any reason. The investment limit for banking companies in
nonfinancial services Companies as per the Banking Regulation Act, 1949, and theDitestigoni Reserve
Bank ofIndia (Financial Services provided by BaniGiyections, 2016, is 10%f thepaid-up sharecapitalof the
investeecompanyor 10% of theb a n kws paid-up sharecapitalandreserves, whichever is less. Further, the
aggregate investment gubsidiaries andther entities engaged financial and notfinancial servicescompany
cannotexceed0%of theb a n hafilap sharecapitalandreservesA banking company may hold up to 30% of
the paidup share capital of the investee company with the prior approval &Bhprovidedthatthe investee
Companyis engagedn nonfinancial activitiesin which bankingcompanies are permitted to engage under the
Banking Regulation Act.

Applications by SCSBs: SCSBs patrticipating in the Offer are required to comply with the terms of the SEBI
circulars dated September 13, 2012 and January 02, 2013. Such SCSBs are required to ensure that for mal
applications on their own account using AGBhey should have a separate account in their own name with any
other SEBI registered SCSBs. Further, such account shall be used solely for the purpose of making application
public issues and clear demarcated funds should be available in such &mcsuchapplications.

BIDS BY PROVIDENT FUNDS/ PENSION FUNDS
In caseof applicationsnadeby providentfunds/pensiofunds,subjecto applicabldaws,with minimumcorpus of

Rs. 2,500Lakhs, a certified copy of certificatefrom a charteredaccountantertifying the corpusof the
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providentfund/ pensionfund mustbe attachedo the Application Form. Failing this, our Company reservethe
right to reject any application, without assigning any reason thereof.

BIDS BY ANCHOR INVESTORS
Our Companyijn consultatiorwith theBRLM, mayconsiderparticipationby Anchorinvestorsn thelssuefor up

to 60% of the QIBPortion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss)
of theSEBIRegulationgndnototherwiseexcludedoursuanto ScheduleXIll of theSEBIRegulations are eligible

to invest. The QIB Portion will be reducedproportion to allocation under the Anchor Investor Portion. In the
event of undersubscription in the Anchor Investor Portion, the balance Equity Shares will be added to the QI
Portion. In accordance with the SEBI Regulations, the key terms for partaipatihe Anchor Investor Portion

are provided below.

1. Anchor Investor Application Forms will be made available for the Anchor Investors at the offices of the
BRLM.

2. TheBid mustbe for a minimum of suchnumberof Equity Sharesothatthe Bid Amountis at least

200.00 lakhs. A Bid cannot be submitted for over 60% of the QIB Portion. In case of a Mutual Fund,

separate Bids by individual schemes of a Mutual Fund will be aggregated to determine the minimurn

application size of 200.00 lakhs.

Onethird of the AnchorInvestorPortionwill bereservedor allocationto domestidMutual Funds.

4. Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be
completed on the same day.

5. Our Company in consultation with the BRLM, will finalize allocation to the Anchor Investors on a
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor
Portion will be, as mentioned below:

9 where allocation in the Anchor Investor Portion is up to 200akhs, maximum of 2 (two) Anchor
Investors.

1 where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.0(
Lakhs, minimum of 2 (twoand maximum ofl5 (fifteen) Anchor Investors, subject to a minimum
Allotment of 100.00 Lakhs per Anchor Investor; and

1 wheretheallocation undethe Anchorlinvestorportionis morethan 2500.0Q.akhs:(i)minimum of5
(five) andmaximumof 15 (fifteen) AnchorInvestorgor allocationupto2500.0Q.akhs; and
(i) anadditional 10AnchorInvestorgor everyadditional allocatiomf 2500.00Lakhsor part
thereof in the Anchor Investor Portion; subject to a minimum Allotment of 100.00 Lakhs per
Anchor Investor.

w

6. Allocationto Anchorlnvestorswill becompletecbntheAnchorinvestorBid/ IssuePeriod. Thenumber of
Equity Shares allocated to Anchor Investors and the price at which the allocation is made will be mads
available in the public domain by the BRLM before the Bid/Issue Opening Date, through intimation to the
Stock Exchange.

7. Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submissidiaf the

8. If thelssuePriceis greateithan theAnchor InvestorAllocation Price, theadditional amount being the
difference between the Issue Price and the Anchor Investor Allocation Price will be payable by the Ancho
Investors within 2 (two) Working Days from the Bid/ IsDie@sing Date. If the Issu@rice is lower than
the Anchor Investor Allocation Price, Allotment to successful Anchor Investors will be at the higher price,
i.e., the Anchor Investor Issue Price.
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9. At theendof eachday of the bidding period,the demandncluding allocationmadeto anchorinvestors,
shall be shown graphically on the bidding terminals of syndicate membenseanside of stock exchange
offering electronically linked transparent bidding facility, for information of public.

10. Equity Shares Allottedn the AnchorInvestorPortionwill belockedin for aperiod of90days on fifty per
cent of the shares allotted to the anchor investors from the date of allotment, anéheofc@® days on
the remaining fifty per cent of the shares allotted to the anchor investors from the alltenant.

11. The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds
sponsored by entities related to the BRLM) will not participate in the Anchor Investor Portion. The
parameterfor selectiorof Anchorlnvestorswill beclearlyidentifiedbytheBRLM andmadeavailable as
part of the records of tHeRLM for inspection byes.

12. Bids madeby QIBs underboththe Anchor InvestorPortionandthe QIB Portionwill not be considered
multiple Bids.

13. Anchorlnvestorsarenot permittedto Bid in the lssuethroughthe ASBA process.

BIDS UNDER POWER OF ATTORNEY
In caseof applicationamadepursuanto a powerof attorneyby limited companiesgorporatebodies,registered

societies, Flls, Mutual Funds, insurance companies and provident funds with minimum corpus of Rs. 2,500 Lak}
(subjectto applicabldaw) andpensionfundswith a minimum corpusof Rs. 2,500Lakhsa certified copy of the
powerof attorney orthe relevant resolution cauthority, aghe casanay be, alongvith a certified copy of the
memorandum of association and articles of association and/or bye laws must be lodged with the Application Fort
Failing this, ourtCompany reserves the right to accept or reject any application in whiolgvart, in either case,
without assigning any reason therefore.

In additionto theabove certainadditionaldocumentsrerequiredto be submittedoy thefollowing entities:

(&) With respect to applications by VCFs, FVCIs, Flls and Mutual Funds, a certified copy ofStEBIr
registratiorcertificatemustbelodgedalongwith the ApplicationForm.Failingthis,our Companyeserves the
righttoaccepbrrejectanyapplicationjn wholeorin part,in eithercasewithoutassigning anyeasonghereof.

(b) With respect to applications by insurance companies registered with the Insurance Regulatory an
Development Authorityin additionto theabove acertifiedcopyof the certificateof registratiorissued by the
Insurance Regulatory and Development Authority mudbtiged with the Application Form as applicable.
Failing this, our Company reserves the right to accept or reject any application, in whole or in part, in eithe
case without assigning any reasons thereof.

(c) With respecto applicationanadeby providentfundswith minimum corpusof Rs.2,500Lakhs (subjectto
applicable law) and pension funds with a minimum corpus of Rs. 2,500 Lakhs, a certified copy of a certificate
from a chartered accountant certifying the corpus of the provident fund/pension fund must be lodged alon
with the Application Form. Failing th, our Company reserves the right to accept or reject such application,
in wholeor in part, in either case without assigning any reasons thereof.

Our Companyin its absolutadiscretion reservesheright to relaxtheaboveconditionof simultaneous lodging of

the power of attorney along with the Application Form, subject to such terms and conditions that our Company
the BRLM may deem fit.
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Our Company, in its absolutkscretion, reserves the right to permit the holder of the power of attorney to request
the Registrar to the Issue that, for the purpose of mailing of the Allotment Advice / CANs / letters notifying the
unblocking of the bank accounts of ASBA applicantg, Demographic Details given on the Applicatiorm
shouldbeused(andnotthoseobtainedrom the Depositoryof theapplication).In suchcases, the Registrar to the
Issue shall use Demographic Details as given on the Application Form instead of kaisedofrom the
Depositories.

The above information is given for the benefit of the Applicants. The Company and the BRLM are not liable for
any amendments or modification or changes in applicable laws or regulations, which may occur aftethe date
this Draft RedHerringProspectus. Applicantgeadvisedo maketheirindependeninvestigationsand ensure that

the number of Equity Shares applied for do not exceed the applicable limits under tegidations.

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE OFFER:

1. Upon approval ofthebasis ofallotment bythe Designated Stock Exchange, BRLM or Registrarto the
Offer shall send to the SCSBs a listlo¢ir Bidders who have been allocated Equity Shares iOffiee.

2. The Registrar will themlispatcha CAN to their Bidders whohave been allocated EquiShares irthe
Offer. Thedispatchof a CAN shallbedeemedvalid, bindingandirrevocablecontract fothe Bidder.

Offer Procedure for Application Supported by Blocked Account (ASBA) Bidders
In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, all the
Bidders have to compulsorily apply through the ASBA Process. Our Company and the Book Running Lea
Managerare not liable for anyamendmentanodifications,or changesn applicablelaws or regulations which
may occur after the date of this Red Herring Prospectus. ASBA Bidders are advised to make their independe
investigations antb ensureghat the ASBA BidCum ApplicationForm is correctly filledup, asdescribed in this
section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASB,
Process are provided titps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=oyratetails

on designatedrancheof SCSBcollectingthe Bid Cum Application Form, pleaserefertheabove mentioned

SEBI link.

Terms of Payment

The entire Offer priceof R's . pdramgreis payableon application. In casef allotment oflessemumberof
Equity Shares than the number applied Registrar shall instruct the SCSBs to unblock the excess amount paid
on Application to the Bidders.

SCSBswill transferthe amountasperthe instructionof the Registrarto the Public IssueAccount,the balance
amount after transfer will be unblocked by the SCSBs.

The Bidders shouldotethat thearrangement witlBankers tahe Offer or theRegistrar is not prescribed by
SEBIlandhasbeenestablishe@gsanarrangemenetweerour CompanyBankerto the Offer andtheRegistrar
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to the Offer to facilitate collectionsfrom the Bidders.

Payment mechanism

The Bidders shall specify the bank account number in theilCBit Application Form and th8CSBs shall
block an amount equivalent to the Application Amount in the bank account specified in the Bid Cum Application
Form. TheSCSB shall keep the Application Amount in the relevant bank account blocked until withdrawal/
rejection of the Application or receipt of instructions from the Registrar to unblock the Application Amount.
However, NorRetail Bidders shall neither withdravemlower the size of their applications at any stage. In the
event of withdrawal or rejectionf éhe Bid Cum Application Form or for unsuccessful Bid Cum Application
Forms, the Registrar to the Offer shall give instructions to the SCSBs to utitéa@ghplicationmoneyin the
relevantbankaccountvithin onedayof receiptof suchinstruction.The Application Amount shall remain blocked

in the ASBA Account until finalization of the Basis of Allotment in the Offer and consequent transfer of the
Application Amount to the Public Issue Account, or until withdrafaallire of the Offer or until rejectionof the
Applicationby the ASBA Bidder,asthecasemaybe.

Pleaseotethat,in termsof SEBI CircularNo. CIR/CFD/POLICYCELL/11/201%lated Novembet0, 2015 and
theSEBI (Issueof Capitaland Disclosur®&equirementsRegulations2018,all theinvestorsaapplyingin a public

Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details
of the bank account which will be blocked by the $&dftified Syndicate Banks (SCSBs) thesame. Further,
pursuantto SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138&lated November 01, 2018, Retail
Individual Investors applying in publitssuehaveto useUPI as apayment mechanism with Application
Supported by Blocked Amount for makimapplication.

Payment into Escrow Account for Anchor Investors

Electronic Reqistration of Applications

1. The Designated Intermediaries will register the applications using thieeofacilities of the Stock
Exchange.

2. The Designated Intermediaries wilhdertake maodification ofelected fieldsn the applicationdetails
already uploaded before 1.00 p.mnekt Working Day from the Issue Closing Date.

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions al
commissions in relation to,

i. theapplicationsacceptedy them,

ii. theapplicationsuploadedoy them

iii. theapplicationsacceptedutnotuploadedy them,or

iv. With respect to applications by Bidders, applications accepted and uploaded by any Designate
Intermediaryotherthan SCSBs the Bid Cum ApplicationForm alongwith relevant scheduleshall be
sentto the SCSBsor the Designated Branchof therelevantSCSBdor blockingof fundsandtheywill be
responsible for blocking the necessary amounts in the ASBA Accounts. In case of Application accepte
and uploaded by SCSBs, t8€SBs othe Designated Branch dhe relevant SCSBs will be responsible
for blocking the necessary amounts in the ASBA Accounts.
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Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall b
responsible for any acts, mistakes or errorgmeission and commissions in relation to,

. Theapplicationsacceptedy anyDesignatedntermediaries
. Theapplicationsuploadedoy any Designatedntermediarie®r

Theapplicationsacceptedut notuploadedby any Designatedntermediaries

The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility
will available at the terminals of Designated Intermediaries and their authorized agents during the Issu
Period. The Designated Branches or &geh Designated Intermediaries can also set up facilities for off
line electronic registration of applications subject to the condition that they will subsequently upload the
off-line data file into the online facilities on a regular basis. On the IskginG Date, the Designated
Intermediaries shall upload the applications till such time as may be permitted by the Stock Exchange
This information will be available with the Book Running Lead Manager on a regular basis.

With respect t@pplications by Bidders, at the time of registering such applications, the Syndicate Bakers,
DPs and RTAs shall forward a Schedule as per format given below along with the Bid Cum Application
Forms to Designated Branches of the SCSBs for blocking of funds:

Z
©

DETAILS®
Symbol
IntermediaryCode
LocationCode
ApplicationNo.
Category

PAN

DPID

ClientID

Quantity
Amount

OO N[~ wINEI®N

=
©

*StockExchangeshalluniformly prescribecharacterlengthfor eachof theabovementionedields.

7.

To o T Do To Do o T Do I

With respect to applications by Bidders, at the time of registering such applications, the Designate
Intermediarieshallenterthefollowing informationpertainingto theBiddersinto in theortline system:

Nameof the Bidder;

IPO Name;

Bid CumApplicationFormNumber;

InvestorCategory;

PAN (of First Bidder,if morethanoneBidder;

DP ID of thedemataccountof theBidder;
ClientldentificationNumberof thedemataccounof the Bidder;
Numberof Equity SharesApplied for;

Bank Accountdetails;

Locations of the Banker the Issuer Designate®ranch, as applicable, and basdde of thesCSB
branch where the ASBA Account is maintained; and
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A

8.

10.

11.

12.

13.

14.

15.

Bankaccountumber.

In case of submission of th&pplication by a Bidder through the Electronic Mode, the Bidder shall
complete the abovenentioned details and mention the bank account number, except the Electronic ASBA
Bid Cum Application Form number which shall be system generated.

In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall
complete the abovenentioned details and mention the bank account number, except the Electronic ASBA
Bid Cum Application Form number which shall be systamegated.

Suchacknowledgment wilbe non-negotiableandby itself will notcreateanyobligationof anykind.

In caseof Non-RetailBiddersandRetailIndividual Bidders, applicationg/ould notberejectedexcept on
the technical grounds as mentioned in the Reding Prospectus. The Designated Intermediaries shall
have no right to reject applications, except on technical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO syste
should not in any way beéeemed or construed to mean that the compliance with various statutory and
otherrequirements bpur Companyand/orthe Book RunningLead Managearecleared or approved by

the Stock Exchanges; nor does it in any manner warrant, certify or endorse the correctness or completen
of any of the compliance with the statutory and other requirements nor does it take any responsibility fo
the financial or othesoundness ajur company; our Promoter, our management or any scheme or project

of our Company; nor ds it in any manner warrant, certify or enddtsscorrectnessr completenessf

anyof thecontentof thisRedHerringProspectusjordoes it warrant that the Equity Shares will be listed

or will continue to be listed on the Stock Exchanges.

The Designated Intermediaries will gaven timetill 1.00 p.m. onthe next working day after thgid/

Issue Closing Date to verify the DP ID and Client ID uploaded in the online IPO system during the Issue
Period, after which th&®egistrarto thelssuewill receive this data from th&tock Exchange and will
validate the electronic application details wi
available with Depositories, which matches the three parameters, namely DP ID, Client ID and PAN, thel
such applications ar@&ble to be rejected.

The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocke
(Final certificate) to the Registrar to the Issue.

Thedetailsuploadedn theonlineIPO systemshallbeconsideredsfinal andAllotmentwill bebased on
such details for applications.

Build of the book

a) Bids received from various Bidders through the Designated Intermediaries may be electronically
uploaded orthe Bidding Platformof the StockExchangeon aregularbasis. Thdookgets builtup at
various price levels. This information may be available with the BRLM at the end of the Bid/ Offer
Period.

b) Basedon the aggregatelemandandprice for Bids registeredon the Stock ExchangePlatform,a
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graphicalrepresentatioof consolidatedlemandandprice asavailableonthewebsitesof the Stock
Exchange may be made available at the Bidding centres during the Bid/ Offer Period.

Withdrawal of Bids
i. RIIs can withdraw theiBids until Bid/ Offer Closing Date. In case a RIl wishes to withdraw the Bid

during the Bid/ Offer Period,the samecan be doneby submittinga requestfor the sameto the
concerned Designated Intermediary vémall dotherequisite jncludingunblockingof the funds by
the SCSB in the ASBA Account.

ii.  The Registrar to the Offer shall give instruction to $#@SB for unblocking the ASBA Account on
the Designated Date. QIBs and NlIs can neither withdraw nor lower the size of their Bids at any
stage.

Price Discovery and Allocation

a.

Based on the demand generated at various price levels, our Company in consultation with the BRLM, she
finalise the Offer Price and the Anchor Investor Offer Price.

. The SEBIICDR Regulationspecify theallocationor Allotment thatmaybemadeto variouscategories of

Biddersin anOffer dependingoncompliancewith theeligibility conditions Certaindetailspertaining to the
percentage of Offer size available for allocationeach category is discloseserleaf of the Bid cum
Application Form and in the RHP. For details in relation to allocatiorBithder may refer to thRHP.
Undersubscriptionin any category(except QIB Categoryis allowedto be met with spillover from any
othercategoryor combinationof categoriesat the discretionof the Issuerandthein consultationwith the

BRLM and the Designated Stock Exchange and in accordance with the SEBI ICDR Regulations.
Unsubscribed portion in QIB Category is not available for subscription to other categories.

In case of under subscription in the Offer, spiter to the extent of such unesubscription may be
permitted from the Reserved Portion to the Offer. For allocation in the event of an under subscriptior
applicable to the Issuer, Bidders mafer to the RHP.

In case if the Retail Individual Investor category is entitled to more than the allocated portion on
proportionate basis, the category shall be allotted that higher percentage. f) Allocation to Anchor Investor
shall be at the discretion of our Company andonsultation with the BRLM, subject to compliance with

the SEBI Regulations.

lllustration of the Book Building and Price Discovery Process:

Biddersshouldnotethatthis examplds solelyfor illustrative purposesndis notspecificto the Offer; it also
excludes Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For instance
assumea PriceBand of 2 0 t » 4shapee Offesizeof 3,000 Equity Shares and receipt of fBels

from Bidders,detailsof which areshownin the tablebelow. Theillustrative book givenbelow showshe
demandor theEquity Shareof thelssueratvariouspricesandis collatedfrom Bidsreceived from various
investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 | 23 | 1,500 | 50.00%
1,500 | 22 | 3,000 | 100.00%
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2,000 | 21 | 5,000 | 166.67%
2,500 | 20 | 7,500 | 250.00%

The price discovery is a function of demand at varjmites. The highest price at which the Issuer is able to
Offer the desirednumberof Equity Sharess the price at which the book cutsoff, i.e., 22.00in theabove
example. Thdssuer,in consultation with thé8RLM, may finalisethe Offer Priceat or below suchCut-Off
Price, i.e.,atob e | ow Bids at®m@bovethid Offer Priceand cutoff Bids arevalid Bids and are
considered for allocation in the respective categories.

Signing of Underwriting Agreement and Filing of Red Herring Prospectus/Prospectus with ROC
a) Ourcompanyhasenterednto anUnderwritingAgreemendated] 0 ] .

b) A copy ofRedHerring Prospectus will begistered witthe ROC and@opyof Prospectus will be filed
with ROC interms ofSection 32f Companie#\ct, 2013 andSection 26f Companies Act2013.

Pre-Issue Advertisement

Subject to Section 30 tfe Companies Act, 2013 arRegulation 264 oSEBI (ICDR) Regulations, 2018, the
companyshall,afterfiling theRedHerringProspectus witthe RoC, publishaprelssueadvertisement, in the

form prescribed by the SEBI Regulations, in one widely circulated English language national daily newspapel
one widely circulated Hindi languagenational daily newspaperand one regional newspapemwith wide
circulation.In the pre-issueadvertisementye shallstatethe Bid/IssueOpeningDateandtheBid/Issue Closing
Dateandthefloor priceor pricebandalongwith necessargetailssubjecto regulation2500f SEBI ICDR. This
advertisement, subject to the provisions of Section 30 of the Companies Act, 2013 and R&fidafiSEBI

ICDR Regulationsshallbein theformatprescribedn PartA of Schedule/| of the SEBI ICDR Regulations.

GENERAL INSTRUCTIONS

Do’s:

A Checkif youareeligibleto apply aspertheterms ofthe Draft Red Herring Prospectasd under applicable

law, rules, regulations, guidelines and approvals;

A Ensurethatyou haveBid within the PriceBand;

A

Read all the instructionsarefully and complete the applicable Bid cépplication Form in prescribed
format;

A Ensure that the details about the PAN, DP ID, ClientUB] ID are correcand the Bidderslepository

account is active, as Allotment of the Equity Shares will be in the dematerialized form only;

A All Biddersshouldsubmittheir Bids throughthe ASBA procesonly;

A

A

A

Ensurethatyour Bid cumApplicationFormbearingthestampof a Designatedntermediaryis submittedo
the Designated Intermediary at the Bidding Centre;
In caseof joint Bids, ensurahatFirst Bidderis the ASBA Accountholder(or the UPI-linked bankaccount

holder, as the case may be) and the signature of the First Bidder is included in the Bid cum Appboaitjon
Bidders (othethanRlls biddingthroughthe nonUPI Mechanism)shouldsubmitthe Bid cum Application
Formonly attheBidding Centersj.e. to therespectiveanemberof theSyndicateatthe SpecifiedLocations, the
SCSBs, the Registered Broker at the Broker Centres, the CRTA at the Designated RTA Locationator CDP
theDesignatedDPLocationsRIIs biddingthrough thenonUPI Mechanisnshouldeithersubmit the physical
Application Form with the SCSBs or Designated Branches of SCSBs under Channel | (described in the UF
Circulars) or submit the Application Form online usihg facility of 3in 1 type accounts under Channel I
(described in the UPI Circulars);
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Ensure that you havaentioned theorrect ASBAAccount numbe(for all Bidders othethan RIBsusing the

UPI Mechanism) in the Bid cum Application Form;

RIBs using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45 character:
including the handle) is mentioned in the Application Form;

RIBs using UPI Mechanism through the SCSBs and mobile applications shall ensure that the name of the Ba
appears in the list of SCSBs which are live on UPI, as displayed on the SEBI website. RIBs shall ensure th
the name of the app and the UPl handlewhh i s used for making the app
the SEBI circular no. SEBI/HO/CFD/DIL2/COR/P/2019/85 dated July 26, 2019;

RIBsbiddingusingthe UPI Mechanisnshouldensurghattheyuseonly theirownbankaccountinked UPI 1D

to make an application in the Offer;

RIBs submittingan Application Form usingthe UPI Mechanism shouldensurethat: (a) the bankwherethe

bank account linked to their UFD is maintained; and (b) the Mobile App and UPI handle being used for
making the Bid is listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40

RIBs submitting a Biecum Application Form to any Designated Intermediary (other than SCSBs) should
ensure that only UPI ID is included in the Field Number 7: Payment Details in the Application Form;

RIBs using the UPI Mechanism shall ensure that the bank, with which it has its bank account, where the func
equivalent to the application amount are available for blocking is UPI 2.0 certified by NPCI;

If the first applicant is not the account holder, ensure that the Application Form is signed by the account holde
Ensure that you have mentioned the correct bank account number in the Application Form;

Ensurethat thesignatureof the First Bidderin caseof joint Bids, is included inthe Application Forms

QIBs and Nornstitutional Bidders should submit their Bids through the ASBAcess only. Pursuant to
SEBI circular dated November 01, 2018 and July 26, 2019, RIl shall submit their bid by using UPI mechanisn
for payment;

Ensure that theame(s) given in th&pplication Form is/are exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case of joint Bids, the Application Form should
contain only the name of the First Bidder whose name should also apfeafiest holder of the beneficiary
account held in joint names;

Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your Bi
options;

Ensurethat you havefundsequalto the Bid Amountin the Bank Accountmaintainedwith the SCSBbefore
submittingthe Application Form underthe ASBA processor applicationforms submittedoy RIls usingUPI
mechanisnfior paymentio therespectivenembeiof the Syndicatgin theSpecifiedLocations)theSCSBs, the
Registered Broke(at theBroker Centers), th&®TA (at the Designated RTAocations)or CDP (at the
Designated CDP Locations);

Submit revised Bids to the same Designated Intermediary, through whom the original Bid was placed an
obtain a revised acknowledgment;

Bidders, other than RIBs using the UPI Mechanism, shall ensure that they have funds equal to the Bid Amou
in theASBA Accountmaintainedvith the SCSBbeforesubmittingthe ASBA Formto therelevant
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Designatedntermediaries;

Except forBids (i) on behalfof the Central orStateGovernments and thafficials appointed bythe courts,

who, in terms o& SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting
in the securities market, and (ii) Bids by persons resident in the state of Sikkim, who, in terms of a SEB
circular dated July 20, 2006, may be exempted fromifyneg their PAN for transacting in the securities
market, all Bidders should mention thBiAN allotted undethe I.T. Act. The exemption for the Centoaithe
StateGovernmentand officials appointedoy the courtsandfor investorsresidingin the Stateof Sikkim is
subject to (a) the Demographic Details received from the respective depositories confirngxgntipé&on
grantedothebeneficiaryownerby asuitabledescriptiorin thePAN field andthebeneficiary account remaining

in "active status"; and (b) in the case of residents of Sikkim, the address as per the Demographic Detal
evidencing the same. All other applications in which PAN is not mentioned wijdeted;

Ensurethatthe Demographid®etailsareupdated, truandcorrect inall respects;

Ensure that thumb impressions and signatures ttharinthe languages specified in tRghth Schedule to
theConstitutionof Indiaareattestedy aMagistrateor aNotaryPublicor aSpeciaExecutiveMagistrate under
official seal;

Ensurethat thecategory andheinvestorstatuss indicated;

Ensurethatin caseof Bids underpowerof attorneyor by limited companiesgorporatestrust etc., relevant
documents are submitted;

Ensurethat Bids submittedby any personoutsidelndia shouldbein compliancewith applicableforeignand

Indian laws;

Bidders should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and
entered into thenline IPOsystem othe Stock Exchange by threlevant Designated Intermediary, as the case
may be, do not match with the DP ID, Client ID and PAN available in the Depository databasactizids
areliable to berejected Wherethe Application Formis submittedin joint namesgnsurehat the beneficiary
account is also held in the same joint names and such names are in thegganessin which they appear in

the Application Form;

Ensure that the Application Forms are delivered by the Bidders within the time prescribed as per the
Application Form and the Draft Red Herring Prospectus;

Ensurehatyou havementionedhecorrectASBA Account numbeor UPIID in the ApplicationForm;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your own ban!
account linked UPI ID to make application in the Public Offer;

Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in tim
manner for blocking of fund on your account through UPI ID using UPI application;

Ensure that you have correctly signed the authorization/undertaking box in the Application Fbawe or
otherwise provided an authorizationthe® SCSB viathe electronic mode, fdilockingfunds inthe ASBA

Account equivalent tthe Bid Amountmentionedn theApplication Form athetime of submissiorof theBid;

Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submissi
of your Application Form; and

RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UF
MandateRequestandthenproceed tauthorizethe UPI MandateRequesusinghis/herUPI PIN. Uponthe
authorizationof the mandateusinghis/herUPI PIN, anRIB may be deemedo haveverified the attachment
containingheapplicatiordetailsof theRIB in theUPI MandateRequesandhaveagreedo blocktheentire Bid
Amountandauthorizedhe SponsoBankto blockthe Bid Amountmentionedn theApplicationForm;

RIBs shall ensurethat you haveacceptedhe UPI MandateRequesteceivedfrom the SponsoBank before

5:00 p.m. before the Bid / Offer Closing Date;
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RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the
Designated Intermediaries, pursuantoich RIBs should ensure acceptance of the MRIndate Request
receivedfrom the SponsoBankto authorizeblocking of fundsequivalentto therevisedBid Amountin the

RI B6s ASBA Account ;

RIBs using the UPI Mechanism, who have revised their Bids subsequent to making the initial Bid, should als:
approve the revised Mandate Request generated by the Sponsor Bank to authorize blocking of funds equival
totherevisedBid Amountandsubsequerdebitof fundsin caseof Allotmentin atimely manner;and

Bids by Eligible NRIs and HUFsfor a Bid Amountof less tharRs. 200,000would be considered undehe

Retail Portion, and Bids for a Bid Amount exceeding Rs. 200,000 woultbib&idered under the Neon
Institutional Portion, for the purposes of allocation in the Offer.

The Application Formis liable to be rejectedif the aboveinstructions,asapplicable are not compliedwith.
Application made using incorrect UPI handleusing a bank account of an SCSB or SCSBs which is not
mentionedn the Annexured Até the SEBI circularno. SEBI/HO/CFD/DIL2/CIR/P/2019/8%latedJuly 26,
2019, is liable to be rejected.

Don’ts:

Do notapplyfor lowerthantheminimumApplicationsize;

Do not applyat aPriceDifferent from the PriceMentioned hereimr in the ApplicationForm

Do notpay theApplicationPricein cash chequepy moneyorderor by postalorderor by stockinvest

RIBs should not submit a Bid using the UPI Mechanism, unless the name of the bank where the bank accot
linked to your UPI ID is maintained, is listed on the website of the SEBI at
https:/imww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40;

RIB should not submit a Bid using the UPI Mechanism, using a Mobile App or UPI handle, not lished on
website of SEBI at

https:/imww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40;

Do notsendApplicationFormsby post,insteadsubmitthe Designatedntermediaryonly;

Do notsubmitthe Application Formsto anynonSCSBbankor our Company;

Do notapplyonanApplicationFormthatdoesnot havethe stampof therelevantDesignatedntermediary;

Do not submit the application without ensuring that funds equivalent to the entire application Amount are

blocked in the relevant ASBA Account;

Do not apply for an Application Amount exceeding Rs. 2,00,000 (for applications by Retail Individual

Applicants);

Do not fill up the Application Form such that the Equity Shares applied for exceeds the Offer Size and/ol

investment limit or maximum number of Equity Shares that can be held under the applicable laws o

regulations or maximum amount permissible undeafi@icable regulations;

Do not submit the General Index Register number instead of the PAN as the application is liable to be rejecte
on this ground;

Do not submitincorrect detailof the DP ID, beneficiaryaccount numbeandPAN or provide detailsfor a
beneficiaryaccountwhichis suspendedr for which detailscannotbeverified by theRegistratto the Offer.

Do notsubmitapplicationonplainpaperorincompleteorillegible ApplicationFormsin acolorprescribed for
another category of Applicant;

All Investors submit their applications through the ASBA process only except as mentioned in SEBI Circular
No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 &
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021;
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A Do not make Applications ifyou are notcompetento contractunderthe IndianContractAct, 1872,as
amended.

A Donotlink theUPI ID with abankaccounimaintainedvith abankthatis not UP12.0certifiedby theNPCI in
case of Bids submitted by RIB Bidders using the UPI Mechanism;

TheApplicationsshouldbesubmittedontheprescribedid cumApplication Formis liable to berejectedf the
above instructions, as applicable, are not complied with.

OTHER INSTRUCTIONS
Joint Applications in the case of Individuals
In the case of Joint Bids, the Bids shouldntede in the name of the Bidders whose name appears first in the

Depository account. The name so entered should be the same as it appeaBeposi®ry records. The
signatureof only suchfirst Bidderswould berequiredin the Bid cum Application Form/ApplicationForm and
suchfirst Bidderwould be deemedo havesignedon behalfof thejoint holders All paymentsnaybe madeout

in favour of the Bidder whose name appears in the Bid cum Application Form or the Revision Form and all
communications may be addressed to such Bidder and may be dispatched to his or her address as per t
Demographic Details received from the Depositories.

Multiple Applications

An Applicantshouldsubmitonly oneApplication (andnot morethanone)for thetotal numberof Equity Shares
required. Twaor more Applicationswill bedeemedo be multiple Applicationsif the soleor First Applicant is
one andhe same.

In this regard, the procedures which would be followed by the Registrar to the Issue to detect multiple
applications are given below:

() All applications are electronically strung on first name, addréds(1lne) and appl i cant 6s
applications arelectronically matched fmommon first namand address andrfatched, thesare checked
manually for age, signature and f at happlicatiorts.u s b an d ¢

(i) Applications which do not qualify as multiple applications as per above procedure are further checked for
commonDP ID/ beneficiarylD. In caseof applicationsvith commonDP ID/ beneficiarylD, aremanually
checked to eliminate possibility of data entry error to determine if thayaigle applications.

(i) Applications whichdo not qualifyas multiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PAN are manually checked to eliminate
possibility of data capture error to determine if they are multiple applications.

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fun
registered with SEBand such Applications in respectrabrethan oneschemeof the mutual fundwill not be
treatedasmultiple Applicationsprovidedthatthe Applicationsclearlyindicatethe schemeconcernedor which

the Application has been made.

In casesvheretherearemorethan20 valid applicationshavingacommonaddresssuchshareswill bekeptin
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abeyance, post all ot ment and released on confir m
Company reserves the right to reject, in our absolute discretion, all or any multiple Applications in any or all
categories.

After submittingan ASBA Applicationeitherin physicalor electronicmode,anASBA Applicantcannotapply
(eitherin physicalor electroniomode)to eitherthe sameor anotheDesignatedranchof the SCSB.Submission

of a second\pplication in such manner will be deemed a multiple Application and would be rejected. More than
one ASBA Applicant may apply for Equity Shares using the same ASBA Account, provided that the SCSBs will
not accept a total of motkan five Application Forms withespect to angingle ASBAAccount.

Duplicatecopiesof Application Formsdownloadedandprintedfrom thewebsiteof the StockExchangebearing

the sameapplicationnumbershallbetreated as multiplapplications and al@bleto berejected. Th&€€ompany,

in consultation with the BRLM reserves the right to reject, in its absolute discretion, all or any multiple
applications in any or attategories. In this regardhe procedurenvhich would befollowed bytheRegistrar to

the Issue to detect multiple applications is given below:

1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and FIlI
subaccounts, Applications bearing the same PAN will be treated as multiple Applications andaj&tited.

2. For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as
Applicationson behalfof the Applicantsfor whom submissiorof PAN is not mandatorysuchasthe Central
or State Government, an official liquidator or receiver appointed by a court and residents of Sikkim, the
Application Forms will be checked for common DP ID and Client ID.

PERMANENT ACCOUNT NUMBER OR PAN
Pursuanto the circular MRD/DoP/Circ05/2007datedApril 27,2007,SEBI hasmandatedPermanenfccount

Number (PAN) to be the sole identification number for all participants transacting in the securities market,
irrespectiveof theamountof thetransactiorw.e.f. July 02, 2007.Eachof the Applicantsshouldmentionhis/her

PAN allotted under the IT Act. Bid submitted without this information will be considered incomplete and are
liableto berejected. It is to bepecifically noted that Applicants shouidt submitthe GIR number insteaaf

the PAN, as the Application is liable to tmected on this ground.

GROUNDS FOR REJECTIONS
In addition to the grounds for rejection of Bids on technical grounds as provided in the General Information

Documentthebiddersareadvisedio notethatBids areliable to berejectednter alia on thefollowing technical
grounds:

Bids submittedwithoutinstructionto the SCSBgo block theentireBid Amount;

Bids which donot containdetails oftheBid Amountandthe bankaccount detailsn the ASBA Form

Bids submitted ora plain paper

Bids submittedby RIBs usingthe UPI Mechanism through aBCSBsand/orusinga mobile application or

UPI handle, not listed on the website of SEBI

ASBA Form submittedto a Designatedintermediary does not bear the stamp of the Designated
Intermediary

Bids under the UPI Mechanism submitted by RIBs using third party bank accounts or using a third party
linked bank accountUPI ID (subjectto availability of information regardingthird party accountfrom

o Do Do o Io Do
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SponsoBank);

Bids submitted withouthesignatureof the First Bidderor soleBidder

TheASBA Formnotbeingsignedby theaccountoldersjf theaccounholderis differentfrom theBidder;
Bids by personsfor whom PAN details have not beenverified and whose beneficiaryaccountsare
fisuspended for credito in terms of SEBI <circul ar
GIR numberfurnishedinsteadof PAN;

Bids by RIBswith Bid Amountof avalueof morethanRs.2,00,000;

Bids by personswho are not eligible to acquire Equity Sharesin terms of all applicablelaws, rules,
regulations, guidelines and approvals

Bids accompanietby stockinvest,moneyorder,postalorderor cash;and

Bids uploadedoy QIBs after4.00pm on the QIB Bid/ Offer ClosingDateandby Non-InstitutionalBidders
uploaded afted.00p.m. ontheBid/ Offer ClosingDate, andids by RIBs uploaded afteb.00p.m.onthe
Bid/ Offer Closing Date, unless extended by the Stock Exchange

A Applicationsby OCBs;

To To To Do Po To Io Do

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED
IN THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC
APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING
INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN
THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO BE
REJECTED.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares t8idders othethanRetail Individual Investors and Anchbwestorsmay be

on proportionateébasis. For Basis of Allotment to Anchor Investors, Bidders may refer to RHP. No Retail
Individual Investor will be Allotted less than the minimum Bid Lot subject to availability of shares in Retail
Individual InvestorCategoryandtheremainingavailablesharesif anywill be Allotted onaproportionatéasis.

The Issuer is required to receive a minimum subscription of &0%te Issue. However, in case the Isisuim

the nature of Offefor Sale only, then minimum subscription may not be applicable.

Flow of Eventsfrom the closure of bidding period (T DAY) Till Allotment:

1 OnT Day,RTAto validatetheelectronicbid detailswith thedepositoryrecordsandalso reconcile thdinal
certificategeceived from th&ponsoBankfor UPIprocess anthe SCSBdor ASBA andSyndicateASBA
process with the electronic bid details.

1 RTAIdentifiescasesvith mismatchof accounhumbetasperbidfile / FinalCertificateandaspera p p | i can't

bankaccountinkedto depositorydemataccount andeekclarificationfrom SCSBto identify theapplications

with third party account for rejection.

Third partyconfirmationof applicationgo becompleted bysCSBson T+1 day.

RTA prepares the list of final rejections and circulate the rejections list with BRLM(s)/ Corfgpathgir

review/ comments.

Postrejection,theRTA submitsthe basisof allotmentwith the DesignatedstockExchanggDSE).

The Designated Stock Exchange (DSE), post verification approves the basis and generates drawal of lot

wherever applicable, through a random number generation software.

The RTA uploads the drawal numbers in their system and generates the final list of allotees as per proces

mentioned below:

Process for generating list of allotees:

1 Instructionis givenby RTA in their SoftwareSystento reversecategorywiseall theapplicationnumbersn
theascending@Srderandgeneratehebucket/batchaspertheallotmentratio. Forexamplejf theapplication

= =a = =a =
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number is 78654321 then system reverses it to 12345687 and if the ratio of allottees to applicants in a
category is 2:7 then the system will create lots of 7. If the drawal of lots provided by Designated Stock
Exchange (DSE) is 3 and 5 then the systempidk every 3rd and'application in each of the lot of the
category and these applications will be allotted the shares in that category.

1 In categories where there jgoportionate allotment, the Registrar will preparegtaportionatevorking
based on the oversubscription times.

1 In categorieswhere there is undersubscriptionthe Registrar will do full allotment for all valid
applications.

1 Onthebasisof theabove the RTA will work outthe allotees, partialloteesandnon allotteespreparghe
fund transfer letters and advice the SCSBs to debit or unblock the respective accounts.

BASIS OF ALLOTMENT
a) For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or above the Offer Price shall be grouped together to
determine the total demand under this category. The Allotment to all the successful Retail Individual Bidders
will be made at the Offer Price.

The Net Offer size less Allotment to Ndmstitutional and QIB Bidders shall be available for Allotment to
Retail IndividualBidderswho haveBid in the Offer ata pricethatis equalo or greaterthan theOffer Price.If
theaggregatelemandn this categoryis lessthanor equalto [ OEJquity Sharesat or abovethe Offer Price,full
Allotment shall be made to the Retail Individual Bidders to the extent of their valid Bids.

I f the aggregate demand in this category is grea
Allotment shallbemadeon a proportionatédasisup to aminimumof [ G6Equity Sharesandin multiplesof [ 0 ]
Equity Shares thereafter. For the method of proportionate Basis of Allotment, refer below.

a. For Non-Institutional Bidders
Bidsreceivedrom Non-InstitutionalBiddersat or abovethe Offer Priceshallbegroupedogetheito determine

the total demand under this category. The Allotment to all successfullititutional Bidders will benade
at the Offer Price.

The Net Offer size less Allotment to QIBs and Retail shall be available for Allotment toliitutional

Bidders who have Bid in the Offer at a price that is equal to or greater than the Offer Price. If the aggregate
demand in this category is lessttmam e q u a | to [ 0] Equity Shares at o
shall be made to Nelmstitutional Bidders to the extent of their demand.

I n case the aggregate demand in this category is
Allotment shallbe madeon a proportionatéasisup to aminimumof [ OEquity Sharesandin multiplesof [ 0 ]
Equity Shares thereafter. For the method of proportionate Basis of Allotment refer below.

bsssFor QIBs
Bids received from QIBs Bidding in the QIB Categatyor abovehe IssuePrice may be grouped together to

determindhetotal demandinderthis categoryTheQIB Categorymaybeavailablefor Allotmentto QIBswho
have Bid at a price that is equal to or greater than the Issue Price.

Page2800f 324



1

Allotmentshallbeundertakenn thefollowing manner:

1 Inthefirst instanceallocationto Mutual Fundsfor [ % of theQIB Portionshallbedeterminedsfollows:

In theevent thaBids by Mutual Fundexceed$ 6% of the QIB Portion, allocatiorto Mutual Funds
shall be done on a prtheP@Pdrtioonate basis for [0
In theeventthattheaggregatelemand fronMutual Funds idesst h a n% of tlieRIB Portionthen

all Mutual Funds shall get full Allotment to the extent of valid Bids received above the Offer Price.
Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for
Allotment to all QIB Bidders as set out in (b) below;

In thesecondnstanceAllotmentto all QIBs shallbedeterminedhsfollows:

In the event thathe oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids
abovethe Offer PriceshallbeallottedEquity Sharen a proportionatédasis,uptoaminimumof [ 0 ]
Equity Shares and Bhamebttpkbkesabtefo0foEqQPDdly %
Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity
Share®id for by them,areeligibleto receiveEquity Shareonaproportionatdasisuptoaminimum

of [ O]Shd&Eegandimy | t i pl es Shdres therdaftelzalong witkizer QIB Bidders.

Unders ubscription below [0] % of the QI B Portio
for allocationto theremainingQIB Biddersonaproportionatébasis.Theaggregatéllotmentto QIB

Bi dders shall not be more than [ 0] Equity Sha

¢) Basisof Allotment for QIBs andNllIs in caseof Over Subscribedffer:

In the event of the Offer being OvB8ubscribed, the Issuer may finalise the Basis of Allotment in
consultation with the SME BSE (The Designated Stock Exchange). The allocation may be made in
marketable lots on proportionate basis as set forth hereunder:

9 The total number of Shares to be allocated to each category as a whole shall be arrived at on a
proportionate basis i.e. the total number of Shares applied for in that category multiplied by the
inverse of the oversubscription ratio (humbeBafders in the category multiplied by number of
Shares applied for).

1 Thenumberof Sharego beallocatedo thesuccessfuBidderswill bearrivedatonaproportionate
basis in marketable lots (i.e., Total number of Shares applied for into the inversecvkethe
subscription ratio).

9 For Bids where theroportionateallotment works out to less thndefjuity shares the allotment
will be made as follows:

AEachsuccessfuBiddershallbeallotted] Gefjuitysharesand

AThe successful Biddeut ofthetotal bidders fothat category shall baéeterminedy draw oflots
in such a manner that the total number of Shares allotted in that category is equal to the number of
Shares worked out as per (b) above.
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1 If theproportionatellotmentto a Bidderworksoutto anumberthatis notamultiple of [ Gepuity
shares, the Bidder would be allotted Shares
shares subject to a minimum allotment of [ 0]

9 If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to
the Bidders in that category, the balance available Shares or allocation shall be first adjusted against
any category,where the allotted Sharesare not sufficient for proportionateallotmentto the
successfuBidderin thatcategorythebalanceSharesif any,remainingaftersuchadjustmenill
be added to the category comprising Bidder applying for the minimum number of Shares. If as a
result of the process of rounding off to th
actual allotmenbeinghigherthantheshareoffered, thefinal allotmentmaybehigheratthesole
discretionof theBoardof Directors,upto 110%of thesizeof the Offer specifiedunderthe Capital
Structure mentioned in this DRHP.

“Retail Individual Investor” means an investor who applies for shares of value of not more than ¥
2,00,000/. Investors may note that in case of over subscription, allotment shall be on proportionate
basis and will be finalized in consultation with BSE Limied.

The Executive Director / Managing Director of BSE- the Designated Stock Exchange in addition to
Book Running Lead Manager and Registrar to the Public Offer shall be responsible to ensure that
the basis of allotment is finalized in a fair and proper mannein accordance with the SEBI (ICDR)
Regulations.

Issuanceof Allotment advice
Uponapprovalof the Basisof Allotment by the DesignatedstockExchange.

Onthebasisof approvedasisof Allotment,thelssuershallpassnecessargorporateactionto facilitatethe
allotment andredit ofequityshares. Bidderareadvisedto instruct theirDepositoryParticipantgo accept

the Equity Shares that may be allotted to them pursuant to the Offer. The Book Running Lead Manager or
theRegistrarto the Offer will dispatchanAllotmentAdviceto their Bidderswho havebeenallocatedequity

Shares in the Offer. The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable
contract for the Allotment to such Bidder.

Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the
successful Bidders Depository Account within 4 working days of the Offer Closing date. The Issuer also
ensures theredit ofshares to theuccessful Bidders Depository Account is completed withinvaor&ing

Day from the date of allotment, after the funds are transferred from ASBA Public Issue AccBubtito

Issue account of the issuer.

DesignatedSDate
On the Designatedate, theSCSBs shaltransfer thdunds represented by allocationisthe Equity Shares

into Public Issue Account with the Bankers to the Issue.
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The Company will Issue and dispatch letters of allotment/ or letters of regret along with refund order or
credittheallottedsecuritiego therespectivebeneficiaryaccountsif any,within aperiodof 4 working days

of theBid/ IssueClosingDate.TheCompanywill intimatethedetailsof allotmentof securitiego Depository
immediately on allotment of securities under relevant provisions of the Companies Act, 2013 or other
applicable provisions, if any.

Instruction for completing the Bid cum application form.
The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK

LETTERS in ENGLISH only in accordance with the instructions contained herein and in the Bid Cum
ApplicationForm. Applicationsnotsomadeareliableto berejected. Applicationmadeusingathird-party
bankaccounibr usingthird partyUPI ID linked bankaccountareliableto berejected Bid CumApplication

Forms shouldear the stampf theDesignated Intermediaries. ASBA Bi&lm Application Forms, which

do not bear the stamp of the Designated Intermediaries, will be rejected.

SEBI,vide CircularNo. CIR/CFD/14/2012latedOctober04,2012 hasintroducedanadditionalmechanism

for investorsto submitBid CumApplication Formsin publicissueausingthestockbroker(broker)network

of StockExchangeswhomaynotbesyndicatanembersn anOffer with effectfrom January01,2013.The

list of BrokerCentreis availableonthewebsitesof BSE.i.e., www.bseindia.comWith aview to broadbase
thereachof Investorshy substantialenhancindghe pointsfor submissiorof applicationsSEBI vide Circular

No. CIR/CFD/POLICY CELL/11/201%ated November 10, 20t&s permitted Registrar tbe Offer and

Share Transfer Agent afdepositoryParticipants registered witBEBI to accept théid Cum Application

Forms in Public Issue with effect front January 01, 2016. The List of ETA and DPs centres for collecting the
application shall be disclosed is available on the websites of BS&we.bseindia.com/

Bidder’s Depository Account and Bank Details

Please note that, providing bank account details, RANG s Client I D and DP I D
the Bid Cum Application Form isiandatory and applications that do not contain such details are liable to
be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's name, Depository
Participant Identification number and Beneficiary Accollumber provided by them in the Bid Cum
Application Form as entered into the Stock Exchange online system, the Registrar to the Issue will obtain
from the Depository, the demographic detaildudingaddress, Bidders barmccount details, MICR code

and occupation (hereinafter referred to as 'Demographic Details'). These Demographic Details would be used
for all correspondenceith theBiddersincludingmailing of theAllotment Advice. Thddemographic Details

given byBidders inthe Bid CumApplicationFormwould notbeused forany otheipurposeby the Registrar

to the Issue.

By signingtheBid Cum ApplicationForm,theBidderwould bedeemedo haveauthorizedhedepositories
to provide, upomequest, tdhe Registrarto the Issue, the requirddemographic Details as available its
records.

SubmissionSof Bid cum Application form

All Bid Cum Application Formsduly completedshall be submittedto the DesignatedntermediariesThe
aforesaidntermediarieshall,atthetime of receiptof application give anacknowledgemertb investor,by

giving the counter foil or specifying the application number to the investor, as a proof of having accepted
the Bid Cum Application Form, in physical or electronic mode, respectively.
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Communications
All future communications in connection with Applications made in this Offer should be addressed to the

Registrarto the Offer quotingthefull nameof the soleor First Bidder,Bid Cum ApplicationForm number,
Bidders Depository Account Details, number of Equity Shares applied for, date of Bid Cum Application
Form, nameandaddres®f the Designatedntermediarywherethe Applicationwassubmittedhereofanda

copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Offer in case of-@ffepi@ post
Offer related problems such as a@teipt of letters of allotment, credit allottedshares irthe respective
beneficiary accounts, etc.

Disposal of Application and Application Moneys and Interest in case of Delay

The Companyshallensurehedispatchof Allotmentadviceandgive benefitto thebeneficiaryaccounwith
DepositoryParticipantandsubmitthe documentpertainingto the Allotmentto the StockExchangewithin
2 (two) working days of date of Allotment of Equity Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for
listing and commencement tthding atSME Platformof BSE where th&quity Shares arproposed to be
listed are taken within 3 (Three) working days from Offer Closing Date.

In accordancevith the Companiedict, therequirement®f the StockExchangeandthe SEBI Regulations,
the Company furtharndertakes that:

1. AllotmentandListing of Equity Shareshallbe madewithin 3 (Three)daysof the Offer ClosingDate;

2. Giving of Instructiondor refundby unblockingof amountvia ASBA notlaterthan4(four) working days
of the Offer Closing Datayould be ensured; and

3. If such money is not repaid within prescribed time from the dat€€omrpany becomes liable to repay
it, then ourCompany and every officer in default shall, on and from expiry of prescribed tirtiablee
to repay such application money, with interest as prescribed under SEBI (ICDR) Regulations, the
Companiedct, 2013andapplicabldaw. Furtherjn accordancevith Section40 of the Companiesict,
2013,theCompanyandeachofficer in defaultmaybe punishablewith fine and/orimprisonmenin such
a case.

Impersonation
Attention of the Bidders is specifically drawn to the provisions ofssghbon (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

"Any person wha SSS
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10.

a. Makes orabets making o&n application in &ictitious nameto acompany foracquiring, orsubscribing
for, its securities; or

b. Makes or abetsmaking of multiple applicationsto a companyin different namesor in different
combinations of his name or surnamedoquiring or subscribing for its securities; or

c. Otherwiseinduceddirectly or indirectly acompanyto allot, or registeranytransferof, securitiego him,
or to any other person in a fictitious name,

shall bdiable for actionunderSectiord47."

Undertakings by our company
Our Companyundertakeshefollowing:

that if ourCompany do not proceed with thesue after the Issu@osing Date, the reason thereof shall be
givenasapublicnoticein thenewspapers beissuedy our Companywithin two daysof thelssueClosing

Date. The public notice shall be issued in the same newspapers in which-tlssiredvertisement was
published The stock exchangen which theEquity Shares arproposed to bésted shallalsobeinformed
promptly;

that if our Company withdravthe Issueafterthe IssueClosingDate, our Company shdikerequired tdile

a fresh offer document with the RIGEBI, in the event our Company subsequently decides to proceed
with the Issue;

That the complaints received in respect of this Issue shall be attended to by us expeditiously and
satisfactorily;

That all steps shalletakento ensureghatlisting andcommencement dfadingof the Equity Shares athe

Stock Exchange where the Equity Shares are proposed to be listed are taken within six Working Days of
Issue Closing Date or such time as prescribed;

That the funds required for making refunds as per the modes disclosed or dispatch of allotment advice by
registered post apeed posthallbe madeavailableto the RegistrarandShareTransferAgent tothelssue

by our Company;

Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communicatiorshallbe sentto the applicant withinsix Working Days fronthe Offer ClosingDate, giving
detailsof thebankwhererefundsshallbecreditedalongwith amountandexpectediateof electroniccredit

of refund.

That nofurther Issue of Equity Shares shall be made till the Equity Shares issued through this Draft Red
Herring Prospectusrelistedor until the Applicationmoniesarerefundedon accountof nonlisting, under
subscription etc.

That adequate arrangement shall be made to collect all Applic&igported byBlocked Amount while
finalizing the Basis of Allotment.

. Thatif Allotmentis notmadewithin theprescribedime periodunderapplicabldaw, theentiresubscription

amountreceivedwill beunblockedwithin thetime prescribedunderapplicabldaw. If thereis delaybeyond

the prescribed time, o@ompanyshall pay interest prescribed under the Companies Act, 2013, the ICDR
Regulations and applicable law for the delayed period;

That the letter of allotment/ unblocking of funds to the -nesident Indians shall be dispatched within
specified time;
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Utilization of IssueProceeds
Our Boardcertifiesthat:

1. All monies received out dhelssue shall beredited/ transferred toseparate banékccount other thatme bank
account referred to in Section 40 of the Companies Act, 2013;

2. Details of all monies utilized out of the issue referred to in point 1 above shall be disclosed and continued to be
disclosedill the time anypart oftheissue proceeds remains unutilized under an approgeai@ate head in
the balancesheet of the issuer indicating the purpose for which such monies had been utilized;

3. Detailsof all unutilizedmoniesoutofthelssueeferredoin 1,if anyshallbedisclosedindertheappropriate head
in the balance sheet indicating the form in which such unutilized monies have been invested and

4. Our Companyshall comply with the requirement®f SEBI (Listing Obligations& DisclosureRequirements)
Regulations2015in relationto thedisclosureandmonitoringof theutilization of the proceed®f thelssue.

5. Our Company shall not have recoursehe IssueProceeds until the approval fisting andtrading of the
Equity Shares from the Stock Exchange where listing is sought has been received.

6. OurCompanyundertakeshatthecomplaintsor commentgeceivedn respecbf the Offer shallbeattended by
our Company expeditiously and satisfactorily.

This spacds left blank intentionally.
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RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991Guivisaxment of

India and FEMA. While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which
foreign investment can be made in different sectors of the Indian economy, FEMA regulates thenarratise

in which such investment may be made. Under the Industrial Policy, unless specifically redtietigd,
investment is freely permitted in all sectors of Indian economy up to any extent and without aaggnoeals,

but the foreign investas required to follow certain presibed procedures fanaking suchnvestmentForeign
investmenis allowedup to 100%underautomaticoutein our Company.

The Government has from time to time made policy pronouncements on FDI through press notes and press
releasesThe Departmenbf IndustrialPolicy andPromotion Ministry of CommerceandIndustry,Government

of India (DIPP), issued consolidates FDI Palicy, which with efed from August 28, 2017 consolidates and
supersedes all previous press nqtesss releases and clarifications on FDI issued bpifRBthatwerein force
andeffectason August27,2017.The Governmenproposego updatethe consolidated circular on FDI Policy

once every year and therefore, the Consolidation FDI Policy will be ualitithe DIPP issuesan updated

circular.

The transfer of shares by an Indian resident to aResident does not require the prior approval of the FIPB

or the RBI, provided that (i) the activities of the investee company are under the automatic route under the
Consolidated FDI Policy and transfer does not attract the provisions of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011; (ii) theresident shareholding is within the sectoral limits under

the Consolidated=DI Policy; and(iii) thepricingis in accordancevith theguidelinesprescribedby SEBI/RBI.

As perthe existingpolicy of the Government of India, OCBs cannotparticipate in this Issue. The Equity
Shares offered in the Issue have nobeen and will not be registered under the SecuritiesAct and may
not be offered or sold within the United States, except pursuant to an exemption from, or intlansaction
not subject to, the registration requirements of the Securities Act and applicable U.S. statecuritieslaws.

Accordingly, the Equity Shares are being offered and sold (i) within the United States to persons
reasonablybelievedto be “qualified institutional investors” (asdefinedin Rule 144Aunder the Securities
Act) pursuant to Rule 144A under the Securities Act or other applicable exemption under ti8ecurities
Act and (ii) outside the United States in offshore transactions in reliance on Regulationsder the
Securities Actand the applicable laws of the jurisdictions where suchoffers and salesoccur.

The above information is given for the benefit of the Applicants. Our Company and the BRLM are not
liable for any amendments or modification or changes in applicable laws or regulations, which magcur
after the date of thisDraft Red Herring Prospectus. Applicants are advised to make their independent
investigationsand ensurethat the Applications are not in violation of laws or regulations applicableto
them.

This spacehas beereft blank intentionally.
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ISSUESTRUCTURE

This Issue has been made in terms of Regulation 229(2) of Chapter 1X of SEBI ICDR Regulations whereby, ot
postissue face value capital is more than ten crore rupees and upto tfixantyore rupees. The Company shall
issue specified securities to thebfia and propose to list the same on the Small and Medium Enterprise Exchange
("SME Exchange", in this case being the SME Platform of BSE Limited). For further details regarding the salient
features anderms ofthis Offer, please refer to the chapter titled "Terms of the Issue" and "Issue Procedure"
beginning on pag@&39and247 of this DraftRed Herring Prospectus.

Present Issue Structure

I nitial Publ i c Offer-ecafc h[ &]h EEgouui ittyy SShhaarreessd )o fo fRsN.a k
(the ACompanyodo) for-peaskqat ty phiace d¢ft hRs Al[s&ule P
(AThe Offerdye, Oud] oéquheyl sbares aggregating to R:
Mar ket Maker (AMarket Maker Reservation Portiono)
|l ssue of [0] equity -eabhaanbBsi &6 ué ap eperequitysHare BggregBting | 2
to Rs. [0] Lakhs is hereinafter referred to as th
[ 6] %, respectively of the Post y.ssue paid up equ
Particulars of the Issue Market QIBs Non — Retail Individual
Maker Institutional Investors
Reservation Investors
Portion
Number of Equity 15,48,00CEquity [ 6] Equity [06] Equi[ 0] Equi t
Shares available for  shares
allocation
Percentage of Issue Siz5.00% of the Not more than 50.00% oNot less thanNot less than
available for issue size the Net offer size shall b15.00% of Offer 35.00% shall be
allocation available for allocation tcshall be availableavailable for
QIBs. However, up tofor allocation. allocation.
5.00% of net QIB Portion
(excluding the Anchor
Investor Portion) will be
available for allocation
proportionately to Mutual
Fund only. Up to 60.009
of the QIB Portion may
be available for allocatior
to Anchor Investors anc
one third of the Anchor
Investors
Portion shall be available
for allocation to domestic
mutual funds only.
Basis of Firm Proportionate as followsProportionate  Allotment to each
Allotment Allotment (excluding the Anchor Retail Individual
Investor Portion: (a) up tc Bidder shall not be
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[ O] Equity
be available for allocatior
on a proportionate basi

to

Mutual Funds only; and
(b) [6] Equ
be allotted on a

proportionate basis to a
QIBs including Mutual

Funds receiving
allocation as per (a
above [ 0] E

may be allocated on
discretionary basis tc
Anchor Investors For
further details please refe
to the section titled

Nl ssue P
beginning on pag247.

less than the
minimum Bid lot,
subject to
availability of

Equity Shares in
the Retail Portion
and the remaining
available Equity
Shares if any, shal
be allotted on a
proportionate

basis. For details
see,
Procedur ¢
page247.

Mode of All the applicants shall make the application (Online or Physical) through the A
Application Process only (including UPI mechanism for Retail Investors using Syndicate A$
Minimum Bid [ 6] Equity Such number of EquitySuch number oﬁ[ 0] Equi
Size Shares inShares and in multiples cEquity Sharesand n  mu | t i
mul tipleld6] Equity in multiEquity shares sc
Equity shares  Bid Amount exceeds RsEquity ~ Sharesthat the Bid
200,000. that  the  Bid Amount does not
Amount exceeds exceed Rs
Rs. 2,00,000.
200,000.
Maximum [ 6] Equity Such number of EquitySuch number ofSuch number of
Application Size Shares Shares in multiples of  Equity Shares inEquity Shares in

Mode
Allotment
Trading Lot

of

[ 0] Equity
exceeding the size of th
Net Issue, subject tc
applicable limits.

Dematerialized Form

[ 0] Equity
Shares, however
the Market
Maker may
accept
odd lots if any in
the market as

[ 0] Equity
multiples thereof
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mul tiple
Equity Shares no
exceeding the
size of the issue
(excluding  the
QIiB portion),
subject to limits
as applicable ta
the Bidder.

[ 6] Equi
and in multiples
thereof

mul tipl esg
Equity Shares sc
that the Bid
Amount does not
exceed Rs.
2,00,000.

[ 0] Equi
and in multiples
thereof




required  under
the SEBI

ICDR
Regulations

Terms of Payment Full Bid Amount shall be blocked by the SCSBs in the bank account of the A
Bidder or by the Sponsor Bank through the UPI Mechanism that is specified
ASBA Form at the time of submission of the ASBA Form.

Note:

1. Incase of joint application, the Application Form should contain only the name of the First Applicant whose
name should also appear as the first holder of the ben6eficiary account held in joint names. The signature o
only such First Applicant would be reged in the Application Form and such First Applicant would be
deemed to have signed on behalf of the joint holders.

2. Applicants will be required to confirm and will be deemed to have represented to our Company, the BRLM,
their respective directors, officers, agents, affiliates and representatives that they are eligible under
applicable laws, rules, regulations, guidelinand approvals to acquire the Equity Shares in this Issue.

3. SCSBs applying in the Issue must apply through an ASBA Account maintained with any other SCSB.

Lot Size

SEBI vide circular CIR/MRD/DSA/06/2012 dated February 21, 2012 (the Circular) standardized the lot size for
Initial Public Offer proposing to list on SME exchange/platform and for the secondary market trading on such
exchange/platform, as under:

Issue Price (inRs) Lot Size (No. of shares)
Upto 14 10000
More than 14 upto 18 8000
More than 18 upto 25 6000
More than 25 upto 35 4000
More than 35 upto 50 3000
More than 50 upto 70 2000
More than 70 upto 90 1600
More than 90 upto 120 1200
More than 120 upto 150 1000
More than 150 upto 180 800
More than 180 upto 250 600
More than 250 upto 350 400
More than 350 upto 500 300
More than 500 upto 600 240
More than 600 upto 750 200
More than 750 upto 1000 160
Above 1000 100

Further to the Circular, at the initial public offer stage the Registrar to Issue in consultation with BRLM, our
Company and BSE shall ensure to finalize the basis of allotment in minimum lots and in multiples of minimum
lot size, as per the above giveblaa The secondary market trading lot size shall be the same, as shall be the
initial public offer lot size at the application/allotment stage, facilitating secondary market trading.

*50% of the shares offered are reserved for applications below Rs.2.00 lakh and the balance for

higher amount applications.
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WITHDRAWAL OF THE ISSUE

In accordance with SEBI (ICDR) Regulations, the Company, in consultation with the Book Running Lead
Manager, reserves the right to not to proceed with the Issue at any time before the Bid/lssue Opening Dat
without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Bid/ Issue Opening but before allotment, the Compar
will give public notice giving reasons for withdrawal of Issue. The public notice will appear in two widely
circulated national newspapers (oneheat English and Hindi) and one in regional newspaper, where the
Registered office of the Company is situated.

The Book Running Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the
ASBA Accounts within one Working Day from the day of receipt of such instruction. The notice of withdrawal
will be issued in the same newspapers whikee pressue advertisements have appeared and the Stock Exchange
will also be informed promptly. If our Company withdraws the Issue after the Bid/ Issue Closing Date and
subsequently decides to undertake a public offering of Equity Shares, our Comibéitey avfresh Draft Red
Herring Prospectus with the stock exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval of the
Stock Exchange, which our Company will apply for only after Allotment; and (ii) the registration of Draft Red
Herring Prospectus/ Red HerriRgospectus with RoC.

JURISDICTION
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Maharashtra.

ISSUE PROGRAMME

Issue Opening Date [ 0]
Issue Closing Date [ 6]
Finalization of Basis of Allotment | [ 0 ]

with the Designated Stock
Exchange

Initiation of Allotment / Refunds/ [ 0 ]
Unblocking of Funds from ASBA
Account or

UPI ID linked bank account
Credit of Equity Shares to Demat [ 0 ]
accounts of Allottees
Commencement of trading of the [ 0 ]
Equity Shares on the Stock
Exchange

Applications and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indiar
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in the
case of ASBA Applicants, at the DesigedtBank Branches except that on the Issue closing date when
applications will be accepted only between 10.00 a.m. to 2.00 p.m.

In case of discrepancy in the data entered in the electronic book vis a vis the data contained in the physical b
form, for a particular bidder, the detail as per physical application form of that bidder may be taken as the fina
data for the purpose ofl@ment.
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Standardization of cutff time for uploading of applications on the issue closing date:
(a) A standard cubff time of 3.00 PM for acceptance of applications.

(b) A standard cudff time of 4.00 PM for uploading of applications received from-regail applicants i.e.
QIBs, HNIs and employees (if any).

A standard cubff time of 5.00 PM for uploading of applications received from only retail applicants, which
may be extended up to such time as deemed fit by Stock Exchanges after taking into account the total numb
of applications received upto the closwf timings and reported by BRLM to the Exchange within half an hour

of such closure.

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

This spacehas beereft blank intentionally.
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Pursuant to Schedule | of the Companies Act, 2013 and the SEBI ICDR Regulations, the Main provisions of the Art
Association relating to voting rightdividend, lien, forfeiture, restrictions on transfer and Transmission of equity share
debenturestheir consolidationor splitting are as provided below. Each provision below is numberedas per the

corresponding article number in the articles of association and defined terms herein have the meaning given to the

SECTION IX - MAIN PROVISION OF ARTICLE OF ASSOCIATION

THE COMPANIES ACT 2013
(Incorporated under Companies Act, 1956)

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

NAKSHATRA ASSET VENTURES LIMITED
(Formerly known as Nakshatra Corporate Advisors Limited)

Articles of Association.
1. [INo regul ation contained in Table fAFO |TableF
applyto this Companybuttheregulationgor the Managemenof the Companyandfor the | Applicable.

observance of the Members thereof and their representatives shall be as set out in the
provisions of the Companies Act, 2013 and subject to any exercise of the statutory
of the Company with reference to the repeal or alteration of or addition to its regulati
Special Resolution as prescribed by the said Companies Act, 2013 be such as are ¢
in these Articles unlessthe same are repugnantor contrary to the provisions of the
Companiedct, 2013or anyamendmenthereto.

Interpretation Clause

In the interpretationof theseArticles the following expressionshall havethe following
meaningsinlessepugnanto the subjector context:

(@) "The Act"meanghe Companies Act, 2018ndincludes anytatutorymodificationor
re-enactmenthereoffor thetime beingn force.

Act

(b) A T h Arsickes" meansArticles of Associationfor thetime beingin force or asmay
bealteredfrom timeto time vide SpeciaResolution.

Avrticles

(c) A Au d i meansasdincludesthosepersonsappointedassuchfor thetime beingof
the Company.

Auditors

(d) "Capital" meanghe sharecapitalfor the time beingraisedor authorizedo beraised
for the purposeof the Company.

Capital

(e) *A T ICe® mp ashajimeandNakshatra Asset Ventures Limited’

) AExecutoro or AAdministratoro means
administration, as the case may be from a Court of competgsdiction and shal
include a holder of a Succession Certificate authorizing the holder thereof to ne
or transferthe Shareor Sharesof the deceasedMemberand shall also include the
holder of a Certificate granted by th&dministrator General under section 31 of
AdministratorGeneralAct, 1963.

Executor or
Administrator

(g) "Legal Representativeineansa personwho in law representshe estateof a Legal
deceasedlember. Representative
(h) Wordsimportingthe masculinggenderalsoincludethefemininegender. Gender

In the extra ordinary General Meeting of shareholder held on September 08, 2023, special resolution has been p:
for adoption of new set of Article of association which is applicablePuablic Company as per Company Act, 2013.

Earlier set of Articles of Association appended after these new set of Article of Association.

() "In Writing" andit Wr i t t e nprintingfittograpdyandother modesf
representingr reproducingvordsin avisible form.

In Writing and
Written
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()

Themarginalnotesheretoshallnot affectthe constructiorthereof.

Marginal notes

(k)

i Me e torinGieon Me @t meagsd meetingpf members.

Meeting or
GeneralMeeting

()  "Month" meansacalendamonth.

Month

(m) "Annual GeneralMeeting"meansa GeneralMeetingof the Membersheldin
accordancevith the provisionof section96 of the Act.

Annual General
Meeting

(n) "Extra-OrdinaryGeneralMeeting" meansan Extraordinary General Meeting of
theMembersduly calledandconstitutedandanyadjournecdholdingthereof.

Extra-Ordinary
General Meeting

(o) ANat iHoA a Icheaysand includesa day declaredas National Holiday by
the CentralGovernment.

National Holiday

(p) A NoeretiingDi r e c t o radirectonmetaulijesto retirementy rotation. Non-retiring
Directors

(@) " Of fmeangheregisteredffice for thetime beingof the Company. Office

(n AOr diRreasroy wndin@mpde BRe a b1 whall mve dhe meanings Ordinary and

assignedheretoby Section114of the Act. Special
Resolution

(s) A P e r shalbédeemedo includecorporationsandfirms aswell asindividuals. Person

() A P r omesn&ninstrumentwherebyany personis authorizedo votefor a member| Proxy

at GeneralMeeting or Poll and includes attorney duly constitutedunder the power of

attorney.

(uy A T hRegisterof Me mb emesansthe Registerof Membersto be kept pursuant | Registerof

to Section88(1)(a) of the Act. Members

(v) "Seal"meandghecommonsealfor thetime beingof the Company. Seal

(w) Wordsimporting the Singularnumberinclude wherethe contextadmitsor requires
the plural numberandvice versa.

Singular number

(x) ATIBe at maamtbedCompaniedct, 2013andeveryotherAct for thetime being | Statutes

in forceaffectingthe Company.

(y) AThes es meahsshdemorandunof Associationandthe Articles of Thesepresents
Associationas originallyframedor asalteredfrom time to time.

(z) A Var i shallindudeabrogationandfi v a shgllincludeabrogate. Variation

(@aa) A Y e aneadsthei F i n aYnecaigtall havethe meaningassignedheretoby Year and

Section2(41) oftheAct.

Financial Year

Saveas aforesaidany words and expressiongontainedin theseArticles shall bearthe
sameneaningsasin the Act or anystatutorymodificationsthereoffor thetime beingin force

Expressionsin
theAct to bear

the same meaning
in Articles

CAPITAL

The AuthorizedShareCapital of the Companyshall be suchamountas may be mentioned
inClauseV of Memorandum ofAssaociation of th&Companyfrom timeto time.

Authorized
Capital.

The Company may in General Meeting from time to tim®hbyinary Resolution increase
capital by creationof new Shareswhich may be unclassifiedand may be classifiedat the
timeof issue in one or more classes and of such amount or amounts as may be
expedient.The new Shares shall be issued upanh terms and conditions and with st
rights andprivilegesannexedheretoasthe resolutionshall prescribeandin particular,such
Sharegnaybe issued with a preferential or qualified right to dividends and in the distril
of assets othe Company and with a right of voting at General Meeting of the Compa
conformity withSection 47 of the Act. Whenever the capital of the Company has
increased under thgrovisionsof this Article the Directorsshall complywith the provisions
of Section64 of the Act.

Increaseof
capitalby the
Company how
carried into effect

Except so far as otherwise provided by the conditions of issue or by these Presents, arn
raised by the creation of new Shares shall be considered as geatedfisting capital, an
shalbe subjectto the provisions herein contained,with referenceto the payment of
calls and installments,forfeiture, lien, surrender transferand transmission,voting and
otherwise.

New Capital
sameasexisting
capital

The Board shall have the power to issue a part of authorized capital by way-aftimz
Shares at price(s) premia, dividends, eligibility, volume, quantum, proportion and othe
and conditionsasthey deemfit, subjecthoweverto provisionsof law, rules, regulations

notificationsandenforceablayuidelinesfor thetime beingn force.

Non Voting Shares
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Subject to the provisions of the Act and these Articles, the Board of Directors may
redeemable preference sharesuoh persons, on such terms and conditions and at such
as Directors think fit either at premium or at par, and with full power to give any pers
optionto call for or be allotted sharesof the companyeither at premiumor at par, such
option beingexercisablat suchtimesandfor suchconsideratiorasthe Boardthinksfit.

Redeemable
Preference
Shares

The holderof Preference&sharesshall havearight to vote only on Resolutionswhich
directly affecttherightsattachedo his Preferenc&hares.

Voting rights of
preference
shares

On the issue of redeemable preference shares under the provisions of Article 7 her
following provisionsshall take effect:

(@ No such Shares shall be redeemed except out of profits of which would othery
availablefor dividendor out of proceed®f afreshissueof sharesnadefor thepurpose
of the redemption;

No suchShareshallberedeemedinlessheyarefully paid,;

Subject to section 55(2)(d)(i) the premium, if any payable on redemption shall hay
provided for out of the profits of the Company or out of the Company's security pre
account, before the Sharmeredeemed;

Where any such Shares aedeemed otherwise then out of the proceeds of a fresh
there shall out of profits which would otherwise have been available for divider
transferredo areservefund, to be called"the CapitalRedemptiorReserveAccount”,
a

sum equal to the nominal amount of the Shares redeemed, and the provisions o
relating to the reduction of the share capital of the Company shall, except as p
in Section 550f the Act apply as if the Capital Redemption Reserve Account wer
up sharecapitalof the Companyand

Subject to the provisions of Section 55 of the Act, the redemption of preference
hereunder may be effected in accordance with the terms and conditions of the
andin the absence of any specific terms and conditions in that behalf, in such 1
as theDirectors may think fit. The reduction of Preference Shares under the proy
by the Companyshall not be takenas reducingthe amountof its Authorized Share
Capital

(b)
()

(d)

(e)

Provisionsto
applyonissueof
Redeemable
PreferenceShares

10.

The Companymay (subjectto the provisionsof sections52, 55, 66, both inclusive,and
otherapplicableprovisions,f any, of the Act) from time to time by Special Resolutionreducg
(@) thesharecapital,

(b) anycapitalredemptiorreserveaccountor
(c) anysecuritypremiumaccount

In any manner for the time being, authorized by law and in particular capital may be g
onthe footing that it may be called up again or otherwise. This Article is not to derogat
anypower the Compamyould havejf it wereomitted.

Reduction of
capital

11.

Any debentures, debentuséock or other securities may be issued at a discount, premi
otherwise and may be issued on condition that they shall be convertible into shares
denomination and with any privileges and conditions as to redemption, surrender, d
allotment of shares, attending (but not voting) at the General Meeting, appointm
Directorsand otherwise. Debentureswith the right to conversioninto or allotment of
sharesshall be issuednly with the consentof the Companyin the GeneralMeetingby a
SpecialResolution.

Debentures

12.

The Companymay exercisethe powersof issuingsweatequity sharesconferredby
Sectiorb4of the Act of a classof sharesalreadyissuedsubjectto suchconditionsasmay be
specifiedin thatsectionsandrulesframedthereunder.

Issue of Sweat
Equity Shares

13.

The Company may issue shares to Employees including its Directors other than inde
directors and such other persons as the rules may allow, under Employee Stock
SchemdESOP)or anyotherschemeif authorizedby a SpecialResolutionof the Company
in generalmeeting subject to the provisions of the Act, the Rules and applicable guig
made thereinder, bywhatevemame called.

ESOP

14,

Notwithstanding anything contained in these articles but subject to the provisions of g
68 to 70 andanyotherapplicableprovisionof the Act or anyotherlaw for thetime beingin

force,thecompanymaypurchasets own shareor otherspecifiedsecurities.

Buy Back of shares

Page2950f 324



15.

Subject to the provisions of Section 61of the Act, the Company in general meeting ma
time to time, suldivide or consolidate all or any of the share capital into shares of
amount than itexisting share or sutlivide its shares, or any of them into shares of sm
amount than is fixed by the Memorandum; subject nevertheless, to the provisions o
(d) of subsection (1) of Section 61; Subject as aforesaid the Company in general n
may als@ancelsharesvhich havenot beentakenor agreedto be takenby any personand
diminishthe amounbf its sharecapital bytheamount othe sharesocancelled.

Consolidation,
Sub-Division
AndCancellation

16.

Subjectto compliancewith applicableprovision of the Act andrules framedthereunder
the companyshallhavepowerto issuedepositoryreceiptsn anyforeigncountry.

Issueof
Depository
Receipts

17.

Subjectto compliancewith applicableprovision of the Act andrules framedthereunder
thecompanyshall havepowerto issueany kind of securitiesas permittedto be issued
undertheAct andrulesframedthereunder.

Issueof Securities

MODIFICATION OF CLASSRIGHTS

18.

(a) If at any time the share capital, i@ason of the issue of Preference Shares or otherw
divided into different classes of shares, all or any of the rights privileges attached to a
(unless otherwise provided by the terms of issue of the shares of the class) may, subjs
provisions of Section 48 of the Act and whether or not the Company is being-wpubd
varied, modified or dealt, with the consent in writing of the holders of not less than
fourths of the issued shares of that class or with the sanction of al$pesidution passe
at aseparate general meeting of the holders of the shares of that class. The provisions
Articles relating to generalmeetingsshall mutatis mutandisapply to every such separate
clasof meeting.

Provided that ifvariation by one class of shareholders affects the rights of any other ¢
shareholders, the consent of thfearths of such other class of shareholders shall alg
obtainedandthe provision®f this sectionshallapplyto such variation.

Modification of
rights

(b) The rights conferred upon the holders of the Shares including Preference Share, i
any class issued with preferred or other rights or privileges shall, unless otherwise e
provided by the terms of the issue s¥fares of that class, be deemed not to be mod
commuted, affected, abrogated, dealt with or varied by the creation or issue of furthe
rankingparipassuherewith.

New Issueof
Shares not to
affect rights
attached to
existing sharesof
that class.

19.

Subject to the provisions of Section 62 of the Act and these Articles, the shares in the
of the company for the time being shall be under the control of the Directors who may
allot or otherwisedisposeof the sameor any of themto suchpersonsjn suchproportion
and onsuch terms and conditions and either at a premium or at par and at such time
may fromtime to time think fit and with the sanction of the company in the General Me
to give toany person or persons the option or right to call for any shares either at
premium duringsuch time and for such consideration as the Directors think fit, and may
and allot shares the capital of the company on payment in full or part of any property|
and trangrred or foanyservicegenderedo the companyin the conductof its businesand
any shareswvhich may so be allotted may be issued as fully paid up shares and if so
shall be deemed to be fuligid shares.

Shares at the
disposal of the
Directors.

20.

The Company mayssuesharer othersecuritiesn any mannemwhatsoeveincluding by
wayof a preferentialoffer, to anypersonsvhetheror notthosepersonsncludethe persons
referredto in clause(a) or clause(b) of subsection(1) of section62 subjectto compliance
with sectiol2 and62 of the Act andrulesframedthereunder.

Power to issue
shares on
preferential
basis.

21.

The sharesin the capital shall be numberedprogressivelyaccordingto their several
denominations, and except in the manner hereinbefore mentioned no share shall
divided Every forfeited or surrendered share shall continue to bear the number by wh
same waswriginally distinguished.

Shares should be
Numbered
progressively
andno shareto

be
subdivided.
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22.

An applicationsignedby or on behalf of anapplicantfor sharesn the Company followed

byan allotment of any shares therein, shall be an acceptance of shares within the me
theseArticles, andeverypersonwho thusor otherwiseacceptsany sharesandwhosename
is onthe Registershallfor the purposes otheseArticles, bea Member.

Acceptanceof
Shares.

23.

Subject to the provisions of the Act and these Articles, the Directors may allot and issug
in the Capital of the Company as payment or part payment for any property (ing
goodwillof any business) sold or transferred, goods or machinery supplied or for s
rendered to theompany either in or about the formation or promotion of the Company

conduct of itdusiness and any shares which may be so allotted may be issued as ful
up or partly paieup otherwisethanin cash,andif so issued,shall be deemedo be fully

paid-up or partly paidup sharesasaforesaid.

Directors may
allot shares as
full ypaid-up

24.

The money (if any) which the Board shall on the allotment of any shares being made b
require or direct to be paid by way of deposit, call or otherwise, in respect of any
allottedby them shall become a debt due to and recoverable by the Company from the
thereof,and shall bgaidby him, accordingly.

Depositand call
etc. to be a debt
payable
immediately.

25.

Every Member, or his heirs, executors, administrators, or legal representatives, sha
the Company the portion of the Capital represented by his share or shares which may
timebeing, remaimnpaid thereon, in such amounts at such time or times, and in such 1
as th@&oardshall,from time to time in accordancavith theC 0 mp a reguldt®nsrequire
on datefixed for the paymenthereof.

Liability of
Members.

26.

Sharegnay be registeredn the nameof anylimited companyor othercorporatebody but
notin thenameof a firm, aninsolventperson or gersonof unsoundnind.

Registration of
Shares.

RETURN ON ALLOTMENTS TO BE MADE OR RESTRICTIONS ON
ALLOTMENT

27.

The Board shall observethe restrictionsas regardsallotmentof sharesto the public, and
asregardgeturnon allotmentscontainedn Sections39 of the Act

CERTIFICATES

28.

(@) Every membershall be entitled, without payment,to one or more certificates in
marketable lots, for all the shares of each class or denomination registered in hi
orif the Directorsso approve(upon payingsuchfee asprovidedin the relevantlaws)
to severalcertificates,eachfor one or more of such sharesand the companyshall
complete and have ready for delivery such certificates within two months from th
of allotment, unless the conditions of issue thereof otherwise provide, or withi
month of the receipt of application for registration of transfer, transmissioiwlj\gston,
consolidation or renewal of any of its shares as the case may be. Every certifi
shares shall be under the seal of the company and shall specify the number and d
numbers of shares in respect of whicts issued and amount paigh thereon and sha
be in such form as the directors may prescribe or approve, provided that in resp
share or shares held jointly by several persons, the company shall not be bound
more than one certificate drdelivery of a certificate of shares to one of several |
holders shall be sufficient delivery to all such holder. Such certificate shall be
only in pursuance of a resolution passed by the Board and on surrender to the C
of its letter of dotment or its fractional coupons of requisite value, save in cases of
against letter of acceptance or of renunciation or in cases of issue of bonus share
such certificate shall be issued under the seal of the Company, which shall zkiaf]
the presence of two Directors or persons acting on behalf of the Directors unde
registered power of attorney and the Secretary or some other person appointe
Board for the purpose and two Directors or their attorneys and the Secretihe
person shall sign the share certificate, provided that if the composition of the
permits of it, at least one of the aforesaid two Directors shall be a person other
Managing or wholgime Director. Particulars of every share certificagied shall bg
entered in the Register of Members against the name of the person, to whom it h
issued, indicating the date of issue.
(b) Any two or more joint allottees of shares shall, for the purpose of this Article,
treatedas a single member, and the certificate of any shares which may be tf

subject of jointownership, may be delivered to anyone of such joint owners o

ShareCertificates.
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behalf of all of them. Foany further certificate the Board shall be entitled, but
shall not be bound, to prescribetzarge not exceeding Rupees Fifty. The
Company shall comply with the provisions&éction 39 of the Act.

(c) A Director may sign a share certificate by affixing his signature thereon by me
of anymachine, equipment or other mechanical means, such as engraving i
or lithography, but not by means of a rubber stamp provided that the Directo
beresponsible for the safe custody of such machine, equipment or other ma
used forthe purpose.

(d) When a new Share certificate has been issued in pursuance of the preceding

of this Article, it shall state on the face of it and against the stub or counterfoil to t

effectthat t i s "0l ssued inl i eu difide@rapiaced/on

consolidatomf Shar eso.

29.

If any certificate be worn out, defaced, mutilated or torn or if there be no further space
back thereof for endorsement of transfer, then upon production and surrender there
Company,a new Certificate may beissuedin lieu thereof,and if any certificatelost or
destroyed then upon proof thereof to the satisfaction of the company and on executior
indemnity as the company deem adequate, being given, a new Certificate in lieu sheik
be given to the party entitled to such lostlestroyed Certificate. Every Certificate under
Article shall be issued without paymesftfees ifthe Directors so decider on paymentof
such fees (not exceeding Rs-H0f each certificate) as the Directors sipa#iscribe. Provide
that no fee shall be charged for issue of new certificates in replacement of those wi
old, defaced or worn out or where there is no further space on the back thers
endorsement dfansfer.

Provided that notwithstanding what is stated above the Directors shall comply with suc
or Regulation or requirements of any Stock Exchange or the Rules made under the A
rules made under SecuritigSontracts (Regulation) Actl956,or any otherAct, or rules
applicablen this behalf.

Theprovisionsof this Article shallmutatismutandisapplyto debenturesf the Company.

Issueof new
certificates in place
of thosedefaced,
lost ordestroyed.

30.

(a) If any share stands in the names of two or more persons, the fimtsnamed in the
Register shall as regard receipts of dividends or bonus or service of notices and al
othermatterconnectedvith the Companyexceptvoting at meetingsandthetransferof the
sharedhe deemedsole holderthereofbut the joint-holdersof a shareshall be severallyas
well as jointlyliable for the paymentof all calls andotherpaymentsiduein respectof such
shareandor all incidentalghereof accordingptheC 0 mp a megulatens.

The first named
joint holder
deemed Sole
holder.

(b) The Companyshall not be boundto registermorethanthreepersonsasthe joint holders
of anyshare.

Maximum number
of joint holders.

31.

Except aordered by a Counf competenjurisdiction or as by law required, tteompany,
shall not be bound to recognise any equitable, contingent, future or partial interest
sharepr (except only as is by these Articles otherwise expressly provided) any rightin 1
of ashare other than an absolute right thereto, in accordance with these Articles, in the
from time to time registered as the holdeereof but the Board shall be at liberty at its s
discretionto registeranysharein the joint namesof anytwo or more personsr the survivor
or survivorsof them.

Company not
boundto recognise
any interest in
share other than
that of registered
holders.

32.

If by the conditionsof allotmentof any sharethe whole or part of the amountor issue
pricethereofshall be payableby installment,everysuchinstallmentshallwhenduebe paid
to the Companyby the personwho for the time beingandfrom time to time shall be the
registeretiolderof the shareor hislegalrepresentative.

Installment on
sharesto be duly
paid.

UNDERWRITING AND BROKERAGE

33.

Subject to the provisions of Section 40 (6) of the Act, the Company may at any time
commission to any person in consideration of his subscribing or agreeing, to su
(whetherabsolutely or conditionally) for any shares @ebentures in the Company,

procuring, oragreeingo procuresubscriptiongwhetherabsolutelyor conditionally)for any
sharesor debentures in the Company but so that the commission shall not exce
maximum rates laidown by the Act and the rules made in that regard. Such commissig
be satisfied bypaymentof cashor by allotmentof fully or partly paidshareor partlyin one

way andpatrtlyin theother.

Commission
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34.

The Companymay pay on any issue of sharesand debenturesuch brokerageas may
bereasonablandlawful.

Brokerage

CALLS

35.

(1) The Board may, from time to time, subject to the terms on which any shares mg
beenssued and subject to the conditions of allotment, by a resolution passed at a
of theBoardand not by a circular resolution,makesuchcalls asit thinks fit, uponthe
Membersn respect of all the moneys unpaid on the shares held by them respectiv
eachMember shall pay the amount of every call so made on him to the personghan
time and placesippointeddy the Board.

(2) A callmayberevokedor postponedtthe discretiorof theBoard.

(3) A callmaybe made payablby installments.

Directors maymake
calls

36.

Fifteend a ynstigein writing of any call shall be given by the Companyspecifyingthe
time andplace ofpaymentandthe persoror person$o whomsuchcall shallbe paid.

Notice of Calls

37.

A call shall be deemed to have been made at the time when the resolution of the B
Directors authorisinguch call was passed and may be made payable by the members
namesappearon the Registerof Memberson suchdateor at the discretionof the Directors
on suchsubsequendateasmaybefixed by Directors.

Calls to date from
resolution.

38.

Wheneverany calls for further sharecapital are madeon sharessuchcalls shall be made
onuniform basison all sharedalling underthe sameclass.For the purposesf this Article

shares othe samenominalvalue of which differentamountshavebeenpaid up shall not
be deemetb fall underthe same class.

Calls on uniform
basis.

39.

The Board may, from time to time, at its discretion, extend the time fixed for the payn
any call and may extend such time as to all or any ofrtbebers who on account of t
residence at a distance or other cause, which the Board may deem fairly entitled
extension,but no membershall be entitled to such extensionsaveas a matter of grace
and favour.

Directors may
extendtime.

40.

If asumcalledin respecbf thesharess notpaidbeforeor onthedayappointedor payment
thereofthe personfrom whom the sumis due shall pay interestuponthe sumat suchrate
not exceedind 2% per annumor at suchlower rate,if any, asthe Board may determine,
but theBoard of Directorshall be at liberty to waive paymentof thatinterestwholly or in

part.

Callsto carry
interest.

41.

If by the terms of issue of any share or otherwise any amount is made payable at a
timeor byinstallments at fixed time (whether on account of the amount of the share or |
of premium)everysuchamountor installmentshallbe payableasif it werea call duly made
by the Directors and of which due notice has been given and afirtivesions hereir
contained imespecbf callsshallapplyto suchamountor installment accordingly.

Sumsdeemedto be
calls.

42.

Onthetrial or hearingof anyactionor suit brought bythe CompanyagainsianyMemberor

his representativetor the recoveryof any moneyclaimedto be dueto the Companyin

respectof his shares,if shall be sufficient to prove that the name of the Member in

respectof whoseshares the money is sought to be recovered, appears entereRegigter
of Members as thholder, at or subsequent to the date at which the money is sought
recovered is alleged toave become due on the share in respect of which such mor
sought to be recovered in tMinute Books: and that notice of such call was duly giver
the Member or his representativesed in pursuance of these Articles: and that it shall ng
necessary to prove the appointmehthe Directors who made such call, nor that a quo
of Directors was present at the Boaravfaich any call was madewas duly convenedor

constitutednor any othermatterswhatsoever, bute proof ofthe mattersaforesaicshallbe
conclusiveevidence othedebt.

Proof ontrial of
suit for money
due

onshares.

43.

Neither a judgment nor a decree in favour of the Company for calls or other moneys
respect of any shares nor any part payment or satisfaction thereunder nor the recei
Company of a portion of any money which shall from time to time be due from any M
ofthe Company in respect of his shares, either by way of principal or interest, n
indulgencegranted by the Company in respect of the payment of any such money
preclude theCompanyfrom thereafterproceedingto enforceforfeiture of suchsharesas

hereinaftemprovided.

Judgment,decree,
partial payment
motto proceed for
forfeiture.
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44,

(@) The Board may, if it thinks fit, receive from any Member willing to advance the s
all or any partof the amountsof his respectivesharedeyondthe sums,actuallycalled
upand upon the moneys so paid in advance, or upon so much thereof, from time
andat any time thereafter as exceeds the amount of the calls then made upon ar
respect of the shares on account of which such advances are made the Board m
allow interest, at such rate as the member paying the sum in advance and the Bog
upon. The Board may agree to repay at any time any amount so advanced or mé
time repay the same uponvgi ng t o t he Member t hr
providedhat moneys paid in advance of calls on shares may carry interest but s
confer aright to dividendor to participate irprofits.

(b) No Memberpayinganysuchsumin advanceshallbeentitledto voting rightsin respect
of the moneysso paid by him until the samewould but for such paymentbecome
presently payable. The provisions of this Article shall mutatis mutandis apply to ¢
debenturesssuedby the Company.

Payments in
Anticipation of calls
may carry interest

LIEN

45,

The Company shall have a first and paramount lien upon all the shares/debentures (0
fully paid-up shares/debentures) registered in the name of each member (whether g
jointly with others) and upon the proceeds of sale thereof for all moneys (whether pr
payable or not) called or payable at a fixed time in respect of such shares/debenture
equitable interest in any share shall be created except upon the footing and condition
Article will have full effect. And such lien shall extend to all dividends and bonuses
time to time declared in respect of such shares/debentures. Unless otherwise ag
registrationof a transfeof shares/debentures shall opegea waiveo f t he Co
if any, on such shares/debentures. The Directors may at any time declar
shares/debentures whollyimpart tobe exempt fronthe provisionsof this clause.
Provided that the fully paid shares shall be free from all lien, while in the case of part
shar es, t hen,if any,reimibe rgsristedo moneyscalledor payableat a fixed
timein respecof suchshares.

Companyto have
Lien on shares.

46.

For the purpose of enforcing such lien the Directors may sell the shares subject theret
manneras they shall think fit, but no sale shall be madeuntil such period as aforesaid
shalhave arrived and until notice in writing of the intention to sell shall have been ser
suchmember or the person (if any) entitled by transmission to the shares and defay
have beermade by him in payment, fulfillment of discharge of such debts, liabilitig
engagements fareven days after such notica give effect to any such sale the Board 1
authorise somperson to transfer the shares sold to the purchaser thereof and purcha
be registered abe holderof the shareccomprisedn anysuchtransfer.Uponanysuchsale
asthe Certificatesn respect of the shares sold shall stand cancelled and become null a
and of no effectandthe Directorsshall be entitledto issuea new Certificateor Certificates
in lieu thereof tathe purchasepr purchasersoncerned.

As to enforcinglien
by sale.

47.

The net proceeds of any such sale shall be received by the Company and applied in o
payment of such part of the amount in respect of which the lien exists as is presently
andtheresidue,f any, shall (subjectto lien for sumsnot presentlypayableasexistedupon
the sharebeforethesale)be paidto the persorentitledto the shareatthe date othesale.

Application of
proceedsof sale.

FORFEITURE AND SURRENDER OF SHARES

48.

If any Memberfails to paythe whole or any part of any call or installmentor any moneys
duein respect of any shares either by way of principal or interest on or before tf
appointed fothe payment of the same, the Directors may, at any time thereafter, durin
time as the calbr installment or any part thereof or other moneys as aforesaid remains
or a judgment atecree in respect thereof remainssatisfied in wholer in part, serve ¢
notice on suchMember or on the person (if any) entitled to the shares by transmi
requiring him to paguchcall or installmentof suchpartthereofor othermoneysasremain
unpaidtogetherwithany interest that may have accrued and all reasonable expenses

otherwise) that mayave been accrued by tl@mpany by reason of such apayment.
Provided that no sucthares shall be forfeited if any moneys shall remain unpaid in re
of any call or installmendr any part thereof as aforesaid by reason of the delay occa:s

in payment due to theecessityof complyingwith the provisionscontainedn the relevant

If call or
installment not
paid, notice may be
given.
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exchangecontrollaws or otherapplicabldawsof India, for thetime beingin force.

49.

The notice shall name a day (not being tbss fourteen days from the date of notice) al
place or places on and at which such call or installment and such interest thereo
Directors shall determine from the day on which such call or installment ought to hayv
paid and expenses as isaid are to be paid.

The notice shall also state that, in the event of thepagyment at or before the time and
the place or places appointed, the shares in respect of which the call was made or ing
is payable will be liable to be forfeited.

Terms of notice.

50.

If the requirements of any such notice as aforesaid shall not be complied with, every
share in respect of which such notice has been given, may at any time thereafter bt
payment of all callsrinstallments, interest and expensdag in respect thereof, be forfeit
by resolution of the Board to that effect. Such forfeiture shall include all dividends de
or any other moneyspayablein respectof the forfeited shareand not actually paid before
theforfeiture.

On default of
payment,sharesto
be forfeited.

51.

Whenany shareshavebeenforfeited, notice of the forfeiture shall be givento the member
inwhosenameit stoodimmediately priotto the forfeiture,andanentry oftheforfeiture,
with the datethereofshallforthwith be maden the Register of Members.

Notice of forfeiture
to a Member

52.

Any shares so forfeited, shall be deemed to be the property of the Company and may|
re-allotted, or otherwisalisposed of, either to the original holder thereof or to any (¢
personyponsuchtermsandin such manneasthe Boardin their absolutaliscretionshall
think fit.

Forfeited shares
tobe property of
the

Company and
maybesoldetc.

53.

Any Member whose shares have been forfeited shall notwithstanding the forfeiture, b
to pay and shall forthwith pay to the Company, on demand all calls, installments, inter
expenses owing upon or in respect of such shares at the time of the forfeiture, toget
interest thereon from the time of the forfeiture until payment, at such rate as the Bog
determine and the Board may enforce the paynuérthe whole or a portion thereof as if
were a new call madeat the dateof the forfeiture, but shall not be underany obligationto
doso.

Members still
liable to pay
money owing at
time of forfeiture
and interest.

54.

The forfeiture sharesshall involve extinctionat the time of the forfeiture, of all interestin
all claims and demandagainstthe Company,in respectof the shareand all otherrights
incidentato the share, exceponly such of thoseights as by theseArticles are expressly
saved.

Effect of
forfeiture.

55.

A declaration in writing that the declarant iDmector or Secretary of the Company and {
shares in the Company have been duly forfeited in accordance with these articles o
statedin the declarationshall be conclusiveevidenceof the factsthereinstatedas against
all personglaimingto beentitledto the shares.

Evidenceof
Forfeiture.

56.

The Company may receive the consideration, if @en for the share on any sale;

allotment or other disposition thereof and the person to whom such share is-gtitutted
or disposed of may be registered as the holder of the share and he shall not be boung
theapplicationof the considerationif any, nor shall his title to the sharebe affectedby

any irregularly or invalidity in the proceedings in reference to the forfeiture, salkotment
or otherdisposalof the shares.

Title of
purchaserand
allottee of
Forfeited shares.

57.

Upon any sale, rallotment or other disposal under the provisions of the preceding A
thecertificate orcertificates originally issued in respect of the relative shares shall (unlg
sameshall on demand by the Company have been previously surrendered to it

defaultingmember)standcancelledand becomenull and void and of no effect, and the
Directorsshallbe entitledto issuea duplicatecertificateor certificatesin respecibf the said

sharego the personor persongntitledthereto.

Cancellation of
share certificate in
respect of
forfeitedshares.
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58.

In the meantime and until ashare so forfeited shall be sold;akotted, or otherwise dea
with as aforesaidthe forfeiture thereofnay, at the discretion and by a resolution of
Directors, be remitted as a matter of grace and favour, and not as was owing thereq
Company at the time of forfeiture being declared with interest for the same unto the
theactualpaymenthereofif the Directorsshallthink fit to receivethe same or onanyother
termswhichtheDirectormaydeemreasonable.

Forfeiture may
beremitted.

59.

Upon any sale after forfeiture or for enforcing a lien in purported exercise of the g
hereinbefore given, the Board may appoint some person to execute an instrument of
of the Shares sold and cause the purchaser's namestddoed in the Register of Membg
in respect of the Shares sold, and the purchasers shall not be bound to see to the reg
the proceedings or to the application of the purchase money, and after his name h
entered ithe Registerof Membersin respecbf such Shareghevalidity of the saleshallnot
beimpeachedby any personand the remedyof any personaggrievedby the sale shall
be in damage®nly andagainsthe Companyexclusively.

Validity of sale

60.

The Directorgnay, subjectto the provision®f the Act,acceptasurrendeof anyshare from
orby anyMemberdesirousof surrendering osuchtermsthe Directorsmaythink fit.

Surrender of
shares.

TRANSFER AND TRANSMISSION OF SHARES

61.

The instrument afransfer of any share in or debenture of the Company shall be exg
by or on behalfof boththe transferoandtransferee.

(o) The transferorshall be deemedto remaina holder of the shareor debentureuntil
thename of the transferee is entered inRlegister of Members or Register of Debent
holdersin respect thereof.

(@)

Execution of the
instrument of
shares.

62.

The instrument of transfer of any share or debenture shall be in writing and all the prg
of Section56 and statutory modification thereof including other applicable provisions
Act shall be duly complied with in respect of all transfers of shares or debentu
registrationthereof.

Providedthatthe companyshalluseacommonform of transfer.

Transfer Form.

63.

The Company shall not register a transfer in the Company other than the transfer |
persons both of whose names are entered as holders of beneficial interest in the rec
depository, unless a proper instrument of transfer duly stamped and executed by or 0
ofthe transferor and by or on behalf of the transferee and specifying the name, add
occupationif any, of the transfereehas beendeliveredto the Companyalong with the
certificaterelating to the sharesor if no suchsharecertificateis in existencealong with

theletter of allotment of the shares: Provided that where, on an application in writing
to theCompany by the transferee and bearing the stamp, required for an instrument of {
it is proved to the satisfaction of the Board of Directors that the instrument of transfer
by or on behalfof the transferor and by @n behalf of the transferee has been lost,

Companymay register the transfer on such terms as to indemnihedoard may think fit
providedfurther that nothing in this Article shall prejudice any power of the Compa
register ashareholdeanypersonto whomtheright to anysharesn the Companyhasbeen
transmittedoy operationof law.

Transfer not to be
registered except
on production of
instrument of
transfer.

64.

Subject to the provisions of Section 58 of the Act and Section 22A of the Securities Cg
(Regulation) Act1956,the Directorsmay,decline toregisted

(a) anytransferof shareon whichthe companyhasalien.

That registration of transfer shall not be refused on the ground of the transferor bein
alone or jointly with any other person or persons indebted to the Company on any &
whatsoever;

Directors may
refuseto register
transfer.

65.

If the Company refuses to register the transfer of any share or transmission of af
thereinthe Company shall within one month from the date on which the instrument of tr|
or intimation of transmissiorwas lodgedwith the Company,sendnotice of refusalto the
transfereeandtransferoror to the persongiving intimation of the transmissionasthe case
maybe, and there upon the provisions of Section 56 of the Act or any statutory modif
thereoffor the time beingn force shall apply.

Notice of refusal
tobe given to
transferor and
transferee.

66.

No fee shallbe chargedor registrationof transfer transmissionProbate,Succession
Certificateandletter of administration Certificateof Deathor Marriage,Powerof Attorney

or similar otherdocumentvith the Company.

No feeon transfer.
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67.

The Board of Directors shall have power on giving not less than seven days perviou
in accordanceawith section91 and rules madethereunderclosethe Registerof Members
and/othe Register of debentures holders and/or other security holders at such time

and forsuch period or periods, not exceeding thirty days at a time, and not exceedin
aggregatdorty five days at a time, and not exceeding in the aggregate forty five days i
year as itnayseemexpedient tahe Board.

Closure of
Registerof
Members or
debentureholder
or other security
holders..

68.

Theinstrumentof transfershall after registrationbe retainedoy the Companyandshall

remairin its custody.All instrumentsof transferwhich the Directorsmay declineto registe
shall on demandbereturnedto the personsiepositingthe same The Directorsmay causeo
bedestroyedill thetransfer deedwith the Companyafter suclperiodastheymaydetermine

Custody of
transfer Deeds.

69.

Where an application of transfer relates to partly paid shares, the transfer shall
registeredinlessthe Companygives notice of the applicationto the transfereeand the
transfereanakesno objectionto thetransfemwithin two weeksfrom thereceipt ofthenotice.

Application for
transfer of

partly -
paid shares.

70.

For this purpos¢he notice to the transferee shall be deemed to have been duly given
dispatchedby prepaidregisteredpost/speedost/ courier to the transfereeat the address
givenin the instrumentof transferand shall be deemedo havebeenduly deliveredat the
time atwhichit would have beemleliveredin the ordinarycourse opost.

Notice to
transferee.

71.

(@) On the death of a Member, the survivor or survivors, where the Member was
holder, and his nominee or nominees or legptesentatives where he was a sole ho
shall be the only person recognized by the Company as having any title to his int
theshares.

Before recognising any executor or administrator or legal representative, the Bog
require him to obtain a Grant of Probateor Letters Administration or other legal
representatioasthe casenaybe, fromsomecompetent couiin India.
Providednevertheless that @mny case where the Bodrtdits absolute discretiothinks
fit, it shall be lawful for théBoard to dispense with the production of Probate or lett
Administration or such other legal representation upon such terms as to indem
otherwise, atheBoardin its absolutediscretion,mayconsider adequate

Nothing in clause (a) abowhall release the estate of the deceased joint holder fror
liability in respecf anysharewhich hadbeen jointlyheld by him with otherpersons.

(b)

(€)

Recognition of
legal
representative.

72.

The Executors or Administrators of a deceased Membaslders of a Succession Certificg
or the Legal Representatives in respect of the Shares of a deceased Member (not bei
two or more joint holders) shall be the only persons recognized by the Company as
anytitle to the Shares registered in the nasheuchMembers, and the Company shaibt
bebound to recognize such ExecutorsAdministratorsor holders of Succession Certificat
orthe Legal Representative unless such Executors or Administrators or Legal Repres
shalhave first obdined Probate or Letters of Administration or Succession Certificate

casemay be from a duly constituted Court in the Union of India provided that in any
where theBoardof Directorsin its absolutediscretion thinkdit, the Board upon such tern
asto indemnity or otherwise as the Directors may deem proper dispense with produg
Probateor Letters of Administration or Succession Certificate and register Shares stan
the nameof a deceasedMember, as a Member. However, provisions of this Article are
subjectto Sections/2ofthe Companiedct.

Titles of
Sharesof
deceased
Member

73.

Where, in caseof partly paid Shares,an application for registrationis made by the
transferorthe Company shall give notice of the application to the transfereein

accordancewith theprovisionsof Section56 of the Act.

Notice of
application when
to be given
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74.

Subject to the provisions of the Act and these Articles, any person becoming entitleg
share inconsequence of the death, lunacy, bankruptcy, insolvency of any member or
lawful means other than by a transfer in accordance with these presents, may, with the
of the Directors (which they shall not be under any obligation to give) upon producin
evidence that he sustains the character in respect of which he proposes to act under th
or of this title as the Director shall require either be registered as member in respect
shares or elect to have some persominated by him and approved by the Direci
registereds Member in respect of such shares; provided nevertheless that if such pers
elect tohavehis nomineeregistereche shalltestify his electionby executingn favour of his
nominee an instrument of transfer in accordance so he shall not be freed from any lig
respect osuchshares. Thislauseis hereinafter referretbasthed Tr ans mi s s i

Registration of
personsentitled

toshare otherwise

than by transfer.
(transmission
clause).

75.

Subjectto the provisionsof the Act andtheseArticles, the Directorsshallhavethe same
right to refuseor suspendegistera persorentitledby the transmissionto anysharesor his
nomineeasif hewerethetransfereenamedn anordinarytransfemresentedor registration.

Refusalto register
nominee.

76.

Every transmission of a share shall be verified in such manner as the Directors may
andthe Company may refuse to register any sughsmission until the same be so verif
or untilor unless an indemnity be given to the Company with regard to such registratior
the Directorsat their discretionshall considersufficient, provided neverthelesshat there
shall not beanyobligationon the Companyor the Directorsto accepianyindemnity.

Board may

requireevidence of

transmission.

77.

The Companyshall incur no liability or responsibilitywhatsoeverin consequencef its
registering or giving effect to artyansfer of shares made, or purporting to be made by
apparent legal owner there(ds shown or appearing in the RegisterMembers) to the
prejudice of persons having or claiming any equitable right, title or interest to or in the
shares notwithstanding that the Company may have had notice of such equitable righ
interest or notice prohibiting registration of such transfer, and may have entered suc
orreferred thereto in any book of the Company and the Company shall not beoboempgire
toregard or attend or give effect to any notice which may be given to them of any eq
right, title or interest,or beunderanyliability whatsoevefor refusingor neglectingsoto do
thought may have beenenteredor referredto in some book of the Companybut the
Companyshall nevertheless be at liberty to regard and attend to any such notice a
effect thereto, if th®irectorsshall sothink fit.

Company not
liable for
disregard of a
notice
prohibiting
registration of
transfer.

78.

In the caseof any shareregisteredn any registermaintainedoutsidelndia the instrument
oftransfershall be in a form recognizedby the law of the place where the registeris
maintainedbut subjecttheretoshall be as nearto the form prescribedin Form no. SH-4
hereofascircumstancepermit.

Form of transfer
Outside India.

79.) Notransfershall be made& anyminor,insolvent ompersonof unsoundmind. No transfer to
insolventetc.
NOMINATION
80, i)  Notwithstanding anything contained in the articles, every habfiexecuritiesof the [Nomination

Company may, at any time, nominate a person in whom his/her securities shall
theevent of his/her death and the provisions of Section 72 of the Companie
2013shallapplyin respecf suchnomination.
No person shall be recognized by the Company as a nominee unless an intimatic
appointment of the said person as nominee has been given to the Company dy
lifetime of the holder(s) of the securities of the Company in the manner specified
Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies
CapitalandDebenturesRules,2014

The Companyshall not be in any way responsiblefor transferringthe securities
consequentiponsuchnomination.

If the holder(s) of the securities survive(s) nominee, then the nomination made

i)

ii)

iv)

holder(s) shalbe of no effectandshallautomaticallystandrevoked.
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81.

A nominee, upon production of suekidence as may be required by the Board and su
ashereinafter provideclect,either

(i) toberegisterechimselfasholder ofthe securityasthe case maye; or

(i) tomake such transfer of the security, as the case may be, as the dseeasgcholder
could havemade;

if the nomineeelectsto be registeredas holder of the security, himself, as the case
maybe, he shall deliver or send to the Company, a notice in writing signed by him

thathe so elects and sudbtice shalbe accompanied with thdeath certificatef the
deceasedecurityholderasthe case malpe;

a nominee shall be entitled to the same dividends and other advantages to w
wouldbe entitled to, if he were the registered holder of the security except that h
not, beforebeingregisterechsa membelin respecf his security,be entitledin respect
of itto exerciseany right conferred bymembershipin relation to meetings of thg
Company.

Provided further that the Board may, at any time, giotce requiring any such person
electeither to be registered himself or to transfer the share or debenture, and if the 1
not complied with within ninety days, the Board may thereafter withhold payment

dividends,bonuses or other moneys payable or rights accruing in respect of the s
debenture, untiherequirement®f the noticehavebeencompliedwith.

(i)

(iv)

Transmissionof
Securities by
nominee

DEMATERIALISATION OF SHARES

82.

Subjectto the provisionsof the Act and Rulesmadethereundethe Companymay offer

Dematerialisation

its memberdacility to hold securitiedssuedby it in dematerializedorm.

of Securities

JOINT HOLDER

83.

Wheretwo or more personsareregisteredasthe holdersof any sharethey shallbe deemeqg
to hold the sameasjoint Shareholdersvith benefitsof survivorshipsubjectto the following
andbtherprovisionscontainedn theseArticles.

Joint Holders

84.

(@) The Joint holders of any share shall be liable severally as well as joirdtyddn respec
of all callsand othepaymentsvhich oughtto be madein respecbf suchshare.

Joint and several
liabilities for all
payments in
respectof shares.

(b) on the death of any such joint holders the survivor or survivors shall lemltheerson
recognized by the Company as having any title to the share but the Board may
such evidence of death as it may deem fit and nothing herein contained shall be

releasehe estateof a deceasegbint holderfrom any liability of sharesheld by them
jointly with anyother person;

Title of survivors.

(c) Any one of two or more joint holdersof a sharemay give effectual receiptsof
anydividendsor othermoneyspayablein respecbf shareand

Receiptsof one
sufficient.

(d) only the person whose name stands first in the Register of Members as one of {
holders of any share shall be entitled to delivery of the certificate relating to suck
orto receivedocuments from the Company and any such document sengdent to
suchpersonshalldeemedo be serviceon all theholders.

Delivery of
certificate and
giving of notices
tofirst named
holders.

SHARE WARRANTS

85.

The Company may issue warrants subject to and in accordance with provigtensof and
accordingly the Board may in its discretion with respect to any Share which is fully pai
application in writing signed by the persons registered as holder of the Shar
authenticateldly such evidence(if any) as the Board may, from time to time, require as
identity of thepersons signing the application and on receiving the certificate (if any)

Share, and thamountof the stampduty on the warrantand suchfee as the Board may,
from time to time, require issuea sharewvarrant.

Power to issue
sharewarrants

86.

(@) The bearer of a share warrant may at any time deposit the warrant at the Officg
Company, and so long as the warrant remains so deposited, the depositor shall
same right of signing a requisition for call in a meeting of the Company, and of att(
and voting and exercising the other privileges of a Member at any meeting held a
expiry of two clear days from the time of deposit, as if his name were inserted
Registerof Membersasthe holderof the Shareincludedin the depositwarrant.

(b) Not morethan one personshall be recognizedas depositorof the Sharewarrant. The

Depositof
sharewarrants
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Company shall, on two day's written notice, return the deposited share warrar
depositor.

87.

Subject as herein otherwise expressly provided, no person, being a bearer of
warrant, shall sign a requisition for calling a meeting of the Company or attend (¢
orexercise any other privileges of a Member at a meeting @ahgpany, or be entitle
to receiveanynotice fromthe Company.

The bearer of a share warrant shall be entitled in all other respects to the same p
and advantages ash& werenamed in theRegisterof Members as thaolderof the
Sharencludedin thewarrant,and heshallbea Memberof the Company.

(@)

(b)

Privileges and
disabilities of the
holders of share
warrant

88.

The Boardmay, from time to time, makebye-lawsasto termson which (if it shallthink fit),
anew sharewarrantor couponmay be issuedby way of renewalin caseof defacement,
lossordestruction.

Issueof new
sharewarrant
coupons

CONVERSION OF SHARESINTO STOCK

89.

TheCompanymay, by ordinaryresolutionin General Meeting.
a) convertanyfully paidup sharesnto stock; and
b) re-convertanystockinto fully paidup shares chnydenomination.

Conversion of
sharesinto stock
or reconversion.

90.

The holdersof stock may transferthe sameor any part thereofin the samemanneras
andsubjectto the sameregulationunderwhich the sharedrom which the stockarosemight
beforethe conversionhave beentransferred,or as neartheretoas circumstanceadmit,
provided that,the Board may, from time to time, fix the minimum amount of stock
transferableso howeverthat suchminimum shall not exceedthe nominal amountof the
sharedrom which the stockarose.

Transfer of stock.

91.

The holders of stock shall, according to the amount of stock held by them, have th
rights,privileges and advantages as regards dividepddicipation in profits, voting at
meetings othe Company, and other matters, as if they hold the shares for which the
arose but no sughivilege or advantageshall be conferredby an amountof stock which
would not, if existingin shareshaveconferredhatprivilege oradvantage.

Rights of stock
holders.

92.

Suchof the regulationsof the Company(other thanthoserelatingto sharewarrants),as
areapplicable to paid up share shall apply to stock and the words fi s h aanaé
i s h ar e hndhosgregulationshallincludefi s t @mdik ® t 0 ¢ k mespedtively. s

Regulations.

BORROWING POWERS

93.

Subject to the provisions of the Act and these Articles, the Board may, from time to
its discretion, by a resolution passed at a meeting of the Board generally raise or
moneyby way of depositsjoans,overdraftscashcredit or by issue of bonds, debentures
debenturestock (perpetual or otherwise) or in any othenner, or from any person, firy
company, cepperative society, any body corporate, banktitution, whether incorporate
in India or abroad, Government or any authority or any dbleely for the purpose of th
Company and may secure the payment of any sums of msonegeived, raised or borrowe
provided that the total amount borrowed by the Company (dyart temporaryloans
obtainedrom theC o0 mp a Bayk&rsin the ordinarycourse of businessyhallnot without
the conseniof the Companyin GeneralMeetingexceedhe aggregatef the paid up capital
of the Company andts free reserveghatis to say reservesot setapartfor any specified
purpose.

Powerto borrow.

94.

Subject to the provisions of the Act and these Articles, any baledgntures, debentur
stockor any other securities may be issued at a discount, premium or otherwise and v
special privileges and conditions as to redemption, surrender, allotment of s
appointment oDirectorsor otherwise;providedthat debenturesvith the right to allotment
of or conversiorinto sharesshall not beissuedexceptwith the sanctionof the Companyn
GeneraMeeting.

Issue of discount
etc.or with
speciaprivileges.
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95.

The payment and/or repaymeasftmoneysborrowedor raised as aforesaidr any moneys
owing otherwiseor debts due from the Company may be secured in such manner an
such terms and conditions in all respects as the Board may think fit, and in partic
mortgage, charter, lien or any ottsercurity upon all or any of the assets or property (
present and future)r theundertaking othe Company including its uncalled capifat the
time being, or by a guarantee by any Director, Government or third party, and the
debenturesaind debenturestocksand other securitiesmay bemadeassignablefree from
equities between the Company and the person to whom the same may be issued an
asimilar mortgage, charge or lien to secure and guarantee, the performance by the C
oranyotherpersonor companyof anyobligationundertakerby the Companyor any person
or Companyasthe casemaybe.

Securing payment
or repayment of
Moneys
borrowed.

96.

Any bonds,debenturesdebenturestock or their securitiesissuedor to be issuedby the
Company shall be under the control of the Board who may issue them upon such te
conditions,andin suchmannerandfor suchconsideratiorasthey shall considerto be for
the benefitof the Company.

Bonds, Debentures
etc. to be under the

control of the
Directors.

97.

If any uncalled capital of the Companyis includedin or chargedby any mortgageor
otheisecuritythe Directorsshall subject tahe provisionsof the Act andthese Articlesnake
callsonthe membersin respectof suchuncalledcapitalin trust for the personin whose
favour suchmortgageor securityis executed.

Mortgage of
uncalled Capital.

98.

Subject to the provisions of the Act and these Articles if the Directors or any of them
other person shall incur be about to incur any liability whether as principal or surely fo
payment of any sum primarily due from the Company, the Directors may execute or ¢
beexecuted any mortgage, charge or security over or affecting the whole or any par
asset®f the Companyby way of indemnityto securethe Directorsor personso becoming
liable asaforesaidrom anylossin respect osuchliability.

Indemnity may
begiven.

MEETINGS OF MEMBERS

99.

All the GeneralMeetingsof the Companyother than Annual GeneralMeetingsshall be
callecExtra-ordinaryGeneralMeetings.

Distinction

betweenAGM &
EGM.

100

(a) The Directors may, whenever they think fit, convene an Extdinary General Meetin
and they shall on requisition of requisition of Members made in complianc
Section 100 of the Act, forthwith proceed to convene E®rdinary GenerdaVieeting
of the members

Extra-Ordinary
GeneralMeeting
by Board and by
requisition

(b) If at any time there are not within India sufficient Directors capable of acting to f
quorum, or if the number of Directors be reduced in number tdHagsthe minimum
number of Directors prescribed by these Articles and the continuing Directors
neglect to increase the number of Directors to that number or to convene a (
Meeting, any Director or any two or more Members of the Company holding ng
tharonetenth of the total paid up share capiththe Company may call fan Extra
Ordinary GeneralMeetingin the samemanneras nearly aspossibleasthatin which
meetingmaybecalled bythe Directors.

When a Director
or any two
Members may call
an Extra

Ordinary General
Meeting

101

No General Meeting, Annual or Extraordinary shall be competent to enter upon, dis
transfer any business which has not been mentioned in the notice or notices upon
wasconvened.

Meeting not to
transact business

not_mentionedin
notice.

102

The Chairman (if any) of the Board of Directors shall be entitled to take the chair a
General Meeting, whether Annual or Extraordinary. If there is no such Chairman of the
of Directors, or if at any meeting he is not present within fifteen minutes of the time app
for holding such meeting or if he is unable or unwilling to take the chair, then the Me
present shall elect another Director as Chairman, and if no Director be present or i
Directors presentdecline to take the char then the Memberspresentshall elect one of
themembergo bethe Chairmarof the meeting.

Chairman of
GeneralMeeting

103

No businessexceptthe electionof a Chairman shall be discussedt any GeneralMeeting
whilst the Chairis vacant.

Business confined
to election of
Chairman whilst

chair is vacant.
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104

The Chairperson may, with the consent of any meeting at which a quorum is presg
shall, if sodirected by the meeting, adjourn the meeting from time to time and from
to place.

No business shall be transacted at any adjourned meeting other than the busi
unfinishedat themeetingfrom which the adjournment took place.

When a meeting is adjourned for thirty days or more, notice of the adjourned m
shalbegivenasin the casef anoriginal meeting.

Save as aforesaid, and as provided in section 103 of the Act, it shall not be nece
give any notice of an adjournment or of the business to be transacted at an ag
meeting.

d)

Chairman with
his consentmay
adjourn meeting.

105

In the caseof anequalityof votes the Chairmashallbothona showof hands, ora poll (if
any)ande-voting, havecastingvotein additionto thevote or votes to whicthemaybe
entitledas aMember.

Chairman’s
castingvote.

106

Any poll duly demandedon the election of Chairmanof the meetingor any question
ofadjournmenshallbetakenat the meetingforthwith.

In what casepoll
taken without
adjournment.

107

The demand for a poll except on the question of the election of the Chairman an
adjournment shall not prevent the continuance of a meeting for the transaction of any |
other tharthe questionon whichthe poll hasbeendemanded.

Demandfor poll
not to prevent
transaction of
other business.

VOTES OF MEMBERS

108

No Member shall be entitled to vote either personally or by proxy at any General Meg
Meeting of a class of shareholders either upon a gtfitaands, upon a poll or electronical
orbe reckoned in a quorum in respect of any shares registered in his name on which :
or othersumspresenthypayableby him havenot been paid dn regardto whichthe Company
hasexercisedanyright orlien.

Members in
arrears not to
vote.

109

Subject to the provision of these Articles and without prejudice to any special privileg
restrictions as to voting for the time being attached to any class of shares for the tim
forming part of the capital of the company,every Member, not disqualified by the last
preceding Article shall be entitled to be present, and to speak and to vote at such mee
on a show of hands every member present in person shall have one vote and upon

voting right of every Memberpresentin personor by proxy shall be in proportionto his
share of the paidp equity share capital of the Company, Provided, however, if
preferenceshareholdeis presentat any meetingof the Company saveasprovidedin sub

section(2) of Section47 of the Act,he shall have aright to vote only on resolutionplaced
beforethe meeting whicldirectly affecttherightsattachedo his preferencehares.

Number of votes
each member
entitled.

110

On a politaken at a meeting of the Company a member entitled to more than one vot
proxy or other person entitled to vote for him, as the case may be, need not, if he vg
all his votesor castin the samavayall thevoteshe uses.

Castingof votes
bya member
entitled to more
than onevote.

111

A memberof unsoundmind, or in respectof whom anorderhasbeen madeby any court
having jurisdiction in lunacy, or a minanay vote, whether on a show of hands or on a
byhis committeeor otherlegalguardian, an@énysuchcommitteeor guardianrmay,ona poll,
vote by proxy.

Vote of member of
unsoundmind and
of minor

112

Notwithstanding anything contained in the provisions of the Companies Act, 2013, g
Rules made there under, tB®@mpany may, and in the case of resolutions relating to
business as may be prescribed by such authorities from time to time, declare to be c¢
only by postalballot, shall, get anysuchbusiness/ resolutionsassedoy meansof postal
ballot, insteadof transactinghe business the GeneraMeetingof the Company.

PostalBallot

113

A membemmay exercisehis vote at a meetingby electronicmeansn accordancevith

sectionl08andshall voteonly once.

E-Voting
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114

In the case of joinholders, the vote of the senior who tenders a vote, whether in g
or by proxy, shall be accepted to the exclusion of the votes of the other joint holq
morethan one of the said persons remain present than the senior shall alone be e
speakand to vote in respect of such shares, but the other or others of the joint
shall beentitled to be present at the meeting. Several executors or administratg
deceasedlember in whose name share stands shall for the purpose of thesesAré
deemedoints holdersthereof.

For this purpose, seniority shall be determined by the order in which the names
theregisterof members.

a)

b)

Votesof joint
members.

115

Votesmay be given eitherpersonallyor by attorneyor by proxy or in caseof a company by
arepresentativeluly Authorisedasmentionedn Articles

Votes maybe
givenby proxy
orby
representative

116

A body corporate (whether a company within the meaning of the Act or not) may,

member or creditor of the Company (including being a holder of debentures) authori
person by resolution of its Board of Directors, as it thinks fit, in accordance wit
provisionsof Section 113 of the Act to act as its representative at any Meeting of the mg
or creditoref the Company or debentures holders of the Company. A person authori
resolution agforesaid shall be entitled to exercise the same rights and powers (includ
right to vote byproxy) on behalfof the body corpoateasif it werean individualmember,
creditoror holderof

debenturesf the Company.

Representation
ofabody
corporate.

117

(a) A memberpayingthewhole or a partof the amountremainingunpaidon any share
heldby him althoughno part of thatamounthasbeencalled up, shall not be entitled
to anyvoting rightsin respectof the moneyspaid until the samewould, but for this
paymenthecomepresentlypayable.

Members paying
moneyin advance.

(b) A member is not prohibited fromxercising hisvoting rights on the ground that hehas
not held his shares or interest in the Company for any specified period preced
dateonwhichthevote wadaken.

Members not
prohibited if share
not held for any
specifiedperiod.

118

Any personentitled underArticle 73 (transmissiorclause)to transferany sharemay vote
atany GeneralMeetingin respectthereofin the samemannerasif he werethe registered
holderf such shares, provided that at least faitght hours before thégme of holding the
meeting oadjourned meeting, as the case may be at which he proposeshe sbtl satisfy
the Directors of his right to transfer such shares and give such indemnify (if any)
Directorsmayrequireor the directorsshallhavepreviouslyadmittedhis right to voteat such
meetingin respecthereof.

Votesin respectof
shares of deceaseq
or insolvent
members.

119

No Member shall be entitled to vote on a show of hands unless such member is
personally or by attorney or is a body Corporate present by a representative duly Aul
under the provisions of the Act in which case such members, attorney or representat
vote on a show of handsas if he were a Member of the Company.In the caseof a
Body Corporate the production at the meeting of a copy of such resolution duly signg
Directoror Secretarnpf suchBody Corporat@nd certifiedby him asbeingatrue copyof the
resolution shalbe acceptedoy the Companyas sufficient evidenceof the authority of the
appointment.

No votesby proxy
on showof hands.

120

The instrument appointing a proxy and the peefeattorney or other authority, if any, und
which it is signed or a notarisepy of that power or authority, shall be deposited at
registered office of the company not less than 48 hours before the time for holding the
or adjourned meeting at which the person named in the instrument proposes to vote,
caseof apoll, notless thar4 hoursbeforethetime appointedor thetaking of the poll; and
in defaulttheinstrument ofproxy shallnot betreatedasvalid.

Appointment of
aProxy.

121

An instrumentappointinga proxy shall be in the form as prescribedn the rules made
undersection105.

Form of proxy.

Page3090f 324



122

A vote given in accordancewith the terms of an instrumentof proxy shall be valid
notwithstanding the previous death or insanity of the Member, or revocation of the pt
of any power of attorney which such proxy signed, or the transfer of the share in res
which the vote is given, providedthat no intimation in writing of the deathor insanity,
revocationor transfer shall have been received at the office before the meeting or adj
meeting at whicthe proxyis used.

Validity of votes
given by proxy
notwithstanding
death of
member.

a

123

No objection shall be raised to the qualification of any voter except at the meet
adjournedmeetingat which the vote objected to is given or tendered, and every vo
disallowed asuchmeetingshall bevalid for all purposes.

for
to

Time
objections
votes.

124

Any suchobjectionraisedto the qualificationof anyvoterin duetime shall be referredto
theChairperson of theneeting, whose decision shib# finalandconclusive.

Chairperson  of
the Meeting to be
the judge of
validity of any
vote.

DIRECTORS

125

(a) Until otherwise determined by a General Meeting of the Companysalpjgct to the
provisionsof Section149 of the Act, the numberof Directors (including Debentureand
Alternate Directors) shall not be less than three and not more than fifteen. Provide
companymayappointmore tharfifteen directorsafterpassinga special resolution
(b) Followings are the first directors of the company:

1. RUPA AJAY AGRAWAL

2. SIMPLE AMAR AGRAWAL

3. SEEMA ALOK KHETAN

Number of
Directors

126

A Director of the Company shallnot be boundto hold any Qualification Sharesin thg
Company.

Quialification
Shares.

127

(a)Subject to the provisions of the Companies Act, 2013 and notwithstanding anything
contrary containedin theseArticles, the Board may appointany personas a director
nominated by any institution ipursuance of the provisions of any law for the time b
in force or of anyagreement

(b)TheNomineeDirector/ssoappointedshallnot berequiredto hold anyqualificationshares
in the Company nor shall be liable to retire by rotation. The Board of Directors
Company shall have no power to remove from office the Nominee Director/s so app
The said Nominee Director/s shall be entitled to the same rights and privileges inc
receiving of notices, copies of the minutes, sitting fees, etc. as any other Directo
Companyis entitled.

(c)If the Nominee Director/s is an officer of any of the financial institution the sitting fe
relation to such nominee Directors shall accrue to such financial institution and th
accordingly be paid bthe Company to them. The Financial Institution shall be entitlé
depute observer to attend the meetings of the Board or any other Committee consti
theBoard.

(d) The Nominee Director/s shall, notwithstanding anything to the Contrary contairn

these Articles, be at liberty to disclose any information obtained by him/them tq

Financiallnstitution appointinghim/themassuchDirector/s.

Nominee
Directors.

128

The Board may appoint an Alternate Di
Original Directoro) during his absenceée
AnAlternate Director appointed under this Article shall not hold office for period longe
thatpermissible to the Original Director in whose place he has been appointed and sha
office if andwhenthe Original Directorreturnsto India. If theterm of Office of the Original

Director is determinedbefore he so returnsto India, any provision in the Act or in

these Articles forthe automaticre-appointmentof retiring Director in default of another
appointment shalipplyto the Original Directorandnotto the AlternateDirector.

Appointment  of
alternate

Director.

129

Subjectto the provisionsof the Act, the Boardshall havepowerat any time andfrom time
totime to appointany other personto be an Additional Director. Any suchAdditional

Director shallhold office only uptothe date ofthe nextAnnual GeneraMeeting.

Additional
Director
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130

Subject to the provisions of the Act, the Board shall have power at any time and from
time to appoint a Director, if the office of any director appointed bytinepany in generg
meeting is vacated before his term of office expires in the normal course, who shall hol
only upto the date upto which the Director in whose place he is appointedwould have
held office if it hadnotbeenvacatedy him.

Directors power
tofill casual
vacancies.

131

Until otherwisedeterminedoy the Companyin GeneralMeeting,eachDirector otherthan
theManaging/Wholetime Director (unlessotherwisespecificallyprovidedfor) shallbe
entitledto sitting feesnot exceedinga sumprescribedn the Act (asmaybe amendedrom
time to time)for attending meetingsf the Board orCommitteeghereof.

Sitting Fees.

132

The Board of Directors may subject to the limitations provided in the Act allow and |
anyDirectorwho attendss meeting at placeotherthan hisusualplaceof residencefor the
purpose of attending a meeting, such sum as the Board may consider fair, compens
travelling, hotel and otherincidentalexpensesproperlyincurredby him, in additionto his
feefor attendingsuchmeetingasabovespecified.

Travelling
expenses
Incurred by
Director on
Company's
business.

PROCEEDING OF THE BOARD OF DIRECTORS

133

(@) The Board of Directors may meetfor the conductof businessadjournand
otherwiseegulateits meetingsasit thinksfit.

(b) A directormay,andthe manageior secretaryon the requisitionof a directorshall, at
anytime, summora meetingof the Board.

Meetingsof
Directors.

134

a) The Directors may from time to time eldmdbm among their members a Chairpersor
theBoard and determine the period for which he is to hold office. If at any meeting
Board, the Chairman is not present within Fifteen minutes after the time appoin
holding the same, the Directors present may choose one of the Directors then pr
presideat themeeting.

Subject to Section 203 of the Act and rules made there under, one person can a
Chairmarmaswell asthe ManagindDirector or Chief ExecutiveOfficer atthesametime.

b)

Chairperson

135

Questionsarisingat any meetingof the Board of Directorsshall be decidedby a majority
ofvotesandin the caseof an equalityof votes, theChairmanwill havea secondor casting
vote.

Questions at
Board meeting
how decided.

136

The continuing directors may act notwithstanding any vacancy in the Board; but, if ¢
long as their number is reduced below the quorum fixed by the Act for a meeting
Board, thecontinuing directors or director may act for the purpose of increasing the nd
of directors tehatfixed for thequorum,or of summoningageneraimeetingof thecompany,
butfor no other

purpose.

Continuing
directors may act
notwithstanding
any vacancyin
the

Board

137

Subjectto the provisionsof the Act, the Board may delegateany of their powersto a
Committee consisting of such member or members of its body as it thinks fit, and it me
time to time revoke and discharge any such committee either wholly or in part and e
to person, or purposes, but every Committee so formed shall in the exercise of the pq
delegated conform to any regulations thety fromtime to time be imposedn it by the
Board. All acts done by any such Committee in conformity with such regulations ¢
fulfillment of the purposef their appointmenbut not otherwise shall havethe like force
and effectsif doneby theBoard.

Directors may
appoint
committee.

138

The Meetings and proceedings of any such Committee of the Board consisting of two ¢
members shall be governed by the provisions herein contained for regulating the m
and proceedingsof the Directors sofar as thesameare applicabletheretoand are not
supersedebly anyregulations madby the DirectorsunderthelastprecedingArticle.

Committee
Meeting show to
be governed.

139

a) A committeemayelecta Chairpersorof its meetings.

b) If no such Chairperson is elected, or if at any meeting the Chairperson is not [
withinfive minutes after the timappointed for holding the meeting, the members pre
may chooseoneof theirmemberdo be Chairperson of theneeting.

Chairperson of
Committee
Meetings

140

a)
b)

A committeemaymeetandadjournasit thinksfit.

Questions arising at any meeting of@mmittee shall be determined by a majority
voteof the membergpresentandin caseof anequalityof votes,the Chairpersorshall
havea

secondor castingvote.

Meetings of the
Committee
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141

Subject to the provisions tiie Act, all acts done bgny meeting of the Board by a
Committeeof the Board, or by any person acting as a Director shall notwithstandin
it shall afterwardsbe discoveredhattherewassomedefectin the appointmenbf such
Directoror persons acting aforesaid, or that they or any of them were disqualifiec
had vacatedffice or that the appointment of any of them had been terminated by
of any provisiongontainedin the Act or in theseArticles, be as valid asif every
suchpersonhad beenduly appointedandwas qualifiedo beaDirector.

Acts of Board
orCommittee
shallbe valid
notwithstandin
gdefect in
appointment.

RETIREMENT AND ROTATION OF DIRECTORS

142

Subject to the provisions of Section 161 of the Act, if the office ofdrgctor appointed by
the Company in General Meeting vacated before his term of office will expire in the
course, the resulting casual vacancy may in default of and subject to any regulatio
Articles of the Companybefilled by the Boardof Directorsatthe meetingf theBoardand
the Director so appointed shall hold office only up to the date up to which the Dire
whoseplaceheis appointedvould haveheld officeif had not beewacatedasaforesaid.

Power to fill
casualvacancy

POWERS OF THE BOARD

143

The businessf the Company shalbe managed by th8oard who may exercise akuch
powers of the Company and do all such acts and things as may be necessary, unless
restricted by the Act, or by any other law orthg Memorandum or by the Articles requir
to be exercisedoy the Companyin GeneralMeeting. Howeverno regulationmadeby the
Companyin GeneralMeeting shall invalidate any prior act of the Board which would
havebeen validf thatregulationhadnot beenmade.

Powers of the
Board

144

Without prejudice to the general powers conferred by the Articles and so as not in any
limit or restrict these powers, and without prejudice to the other powers conferred b
Articles, but subjectto the restrictionscontainedin the Articles, it is hereby,declaredthat
the Directorsshall havahefollowing powers thatis to say

Certain powers
ofthe Board

(1) Subjectto the provisionsof the Act, to purchase or otherwise acquire any lands,
buildings, machinery,premises property, effects, assetsrights, creditors, royalties,
business and goodwill of ampersonfirm or companycarrying onthe businesavhich
this Companyis authorisedo carryon, inanypart ofIndia.

To acquire any
property , rights
etc.

(2) Subject to the provisions of the Act to purchase, take on lease for any term or t¢
years, or otherwise acquire any land or lands, with or without buildings aitosgg
thereon, situate in any part of India, at seohditions as the Directors may think {
andin any such purchase)easeor acquisitionto acceptsuchtitle as the Directors
may believe, oimaybeadvisedo bereasonablgatisfy.

To take on Lease.

(3) To erect and construct, on the skidd or lands, buildings, houses, warehouses
shedsand to alter, extend and improve the same, to let or lease the property
company, inpartor in whole for suchrent and subjectto suchconditions,as may be
thoughtadvisable; to sell such portions of the land or buildings of the Company a
not berequired for the company; to mortgage the whole or any portion of the pr¢
of the companyfor the purposesof the Company;to sell all or any portion of the

machineryor storesbelongingto the Company.

To erect&
construct.

(4) At their discretionandsubject to the provisionsf the Act, the Directorsmay pay
property rights or privileges acquired by, or services rendered to the Company
wholly or partially incash or in shares, bonds, debentures or other securities
Company, and any such share may be issued either as fully paid up or with such
creditedas paid up thereonas may be agreedupon; and any suchbonds,debenture
or othersecurities may be either specifically charged upon all or any part of the pr

of the Companyandits uncalledcapitalor not socharged.

To payfor
property.

(5) Toinsure and keep insured against loss or damage by fire or otherwise for suck
and to such extent as they may think proper all or any part of the buildings, macl
goods, stores, produce and other moveable property of the Company either se
or cojointly; also to insure all or any portion of the goods, produce, machinery
otherarticlesimportedor exportedby the Companyandto sell, assign,surrenderor

discontinueanypoliciesof assuranceffectedin pursuancef this power.

To insure
properties of the
Company.

(6) To openaccountswvith any Bank or Bankersandto pay moneyinto anddraw money

from anysuchaccountrom time to time asthe Directorsmaythink fit.

To openBank
accounts.
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(7) To secure the fulfillment of any contracts or engagement entered into by the Co
bymortgageor chargeon all or any of the propertyof the Companyincluding its
whole or partof its undertakingasa goingconcerrmandits uncalledcapitalfor thetime
beingor in suchmannerastheythink fit.

To secure
contractsby way
of mortgage.

(8)

To acceptfrom any member,so far as may be permissibleby law, a surrenderof
theshares or angartthereof,on suchhermsandconditionsasshallbeagreed upon.

To accept
surrender of
shares.

(9) To appoint any person to accept and hold in trust, for the Company property belon
the Company, or in which it is interested or for any other purposes and to exec
to do all suchdeedsandthings asmay be requiredin relationto any suchtrust, and
to providefor theremuneratiorof suchtrustee otrustees.

To appoint
trustees for the
Company.

(10) To institute, conduct, defend, compound or abandon any legal proceeding by or
the Company or its Officer, or otherwise concerning the affairs and also to com
andallow time for paymentor satisfactionof any debts,due, and of any claims or
demandby or againstthe Companyandto refer any differenceto arbitration, either
accordingo Indian or Foreign law and either in India or abroad and observe and p¢
or challengeanyawardthereon.

To conductlegal
proceedings.

(11) To act onbehalfof the Companyin all mattergelatingto bankruptcyinsolvency. Bankruptcy &
Insolvency

(12) To make and give receipts,releaseand give dischargefor moneys payableto To issuereceipts

the Companyandfor the claimsanddemand®f the Company. & give discharge.

(13) Subiject tothe provisionsof the Act, andthese Articlego invest and deal with any
moneys of the Company not immediately required for the purpose thereof, upo
authority (not being the shares of this Company) or without security and in such 1
as they may think fit and from time to time to vary or realise such investments. §
providedin Section187 of the Act, all investmentsshall bemadeand held in the
C o mp a owynriage.

To invest and deal
with money of the
Company.

(14) To execute in the name and on behalf of the Company in favour of any Director @
personwho may incur or be aboutto incur any personaliability whetheras principal
oras surety, for the benefit of the Company, such mortgageof the Co mp a
property(present or future) as they think fit, and any such mortgage may contain &
of saleandother powers, provisionspvenantsandagreementasshallbeagreed upon

To give Security

byway of
indemnity.

(15 To determine from time to time per g
behalf, bills, notes,receipts,acceptancesgndorsements;hequesdividend warrants,
releases, contracts and documents and to give the necessary authority for such
whether by way of a resolution of the Board or by way of a power of attorney
or otherwise.

To determine
signing powers.

(16) To give to any Director, Officer, or other personsemployedby the Company,a
commission on the profits of any particular business or transaction, or a sharg
generabprofits of thecompany;andsuchcommissioror shareof profits shallbetreated
aspartof theworking expensesf the Company.

Commission or
sharein profits.

(17) To give, award or allow any bonus, pension, gratuity or compensation to any em
ofthe Company,or his widow, children,dependentshat may appeajust or proper,
whethersuchemployee, hisvidow, childrenor dependentbave orhave nota legal

claimonthe Company.

Bonusetc. to
employees.
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(18) To set aside out of the profits of the Company such sums as they may think prg
depreciation or the depreciation funds or to insurance fund or to an export fund,
ReserveFund, or Sinking Fund or any special fund to meet contingencieepay,
debentures or debentustock or for equalizing dividends or for repairing, improvi
extending and maintaining any of the properties of the Company and for suclk
purposes (including the purpose referred to in the preceding clause) as the Bog
in the absolute discretion think conducive to the interests of the Company, and
to Section 179 of the Act, to invest the several sums so set aside or so much #
may be required to be invested, upon such investments (other than shares
Company) aghey may think fit and from time to time deal with and vary s
investments and dispasieandapply andextendall or any partthereoffor the benefit
of the Companynotwithstanding the matters to which the Board apply or upon w
the capital moneysf the Companymight rightly be appliedor expendedand divide
the reservefund into such special funds as the Board may think fit; with full powe
transfer the whole oany portion of a reservefund or division of a reservefund to
anotherfund andwith the full power to employ the assets constituting all or any o
above funds, including theéepredation fund, in the business of the company or i
purchase or repayment débentures or debentuséocks and without being bound
keep the same separate frtime other assets and withobeing bound to pay intere
on the same with the powerttte Boardat their discretionto pay or allow to the credit
of suchfunds,interestat suchrateasthe Board maythink proper.

Transfer to
ReserveFunds.

(19) To appoint, and at their discretion remove or suspend such general manager, m
secretaries, assistants, supervisors, sciertesisnicians, engineers, consultants, le
medical or economic advisers, research workers, labourers, clerks, agents and
for permanent, temporary or special services as they may from time to time th
andto determinetheir powersand dutiesandto fix their salariesor emolumentsor
remuneration and to require security in such instances and for such amounts th
think fit and also from time to time to provide for the management and transaci
theaffairs of the Company in any specified locality in India or elsewhere in such m
asthey think fit andthe provisionscontainedin the next following clausesshall be
without prejudiceo the generapowersconferredoy this clause.

To appoint
andremove
officersand
other

employees.

(20) At anytime andfrom time to time by powerof attorneyunderthe sealof the Company,
to appoint any person or persons to be the Attorney or attorneys of the Comp4
suchpurposes and with such powers, authorities disdretions (not exceeding tho
vested imr exercisable by the Board under these presents and excluding the p
make callsand excluding also except in their limits authorised by the Board the j
to make loanand borrow moneys) and for such period and subject to such conditi
the Board mafrom time to time think fit, and such appointments may (if the B
think fit) be made ifavour of the members or any of the members of any local B
established as aforesaid in favour of any Comany, or the shareholders, directq
nominees or manager of a@pmpany or firm or otherwise in favour of any fluctuat
body of persons wheth@ominated directly or indirectly by the Board and any s
powers of attorney magontain such powers for the protection or convenience
dealing with such Attorneys abe Board may think fit, and may contain powers
enablingany such delegatedAttorneys as aforesaid to sdlelegate all or any of th
powers, authorities and discretion for thee beingvestedn them.

To appoint
Attorneys.
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(21) Subject to Sections 188 of the Act, for or in relation to any of the matters afore:
otherwisefor the purposeof the Companyto enterinto all suchnegotiations and
contractsandrescindandvary all suchcontractsandexecuteanddo all suchacts,
deedsandthingsin the nameand on behalfof the Companyasthey may consider
expedient.

To enter
into
contracts.

(22) Fromtimetotimeto makeyvary andrepealrulesfor theregulations othebusiness
of the Companyits Officersandemployees.

To makerules.

(23) To effect,make ancenterinto on behalfof the Companyall transactionsagreemen
andothercontractswithin the scopef thebusines®f the Company.

To effect
contractsetc.

(24) To apply for, promoteand obtain any act, charter,privilege, concessionlicense,
authorization, if any, Government, State or municipality, provisional order or lig
of any authority for enabling the Company to carry ahthis objects into effect, g
for extending and any of the powers of the Company or for effecting any modifi
oftheCompanyés constitution, or for 4
and tooppose anproceeding®r applicationsvhich may seemcalculateddirectly
or indirectlyto prejudicetheC 0 mp a intgrésts.

To apply &
obtain
concessions
licensesetc.

(25) To pay and chargeto the capital accountof the Companyany commissionor
interestawfully payablethere out underthe provisionsof Sections40of the Act
and of theprovisionscontainedn these presents.

To pay
commissions
orinterest.

(26) Toredeenpreferenceshares.

To redeem
preference
shares.

(27) To subscribejncur expenditureor otherwiseto assistor to guaranteemoney to
charitable, benevolent, religious, scientific, national or any other institutio
subjectswhich shall have any moral or other claim to supportor aid by the
Company either by reasorof locality or operation oof publicandgeneraltility or
otherwise.

To assist
charitable
or

benevolent
institutions.

(28) To pay the cost, chargesand expensegreliminary and incidental to the
promotionformation, establishmemindregistrationof the Company.
To pay and chargeto the capital accountof the Companyany commissionor

interestawfully payablethereon under thgrovisionsof Sections40 of the Act.

(29)

(30) To provide for the welfare of Directors or-&irectors or employees or -@mployees
of the Company and theiwives, widows and families or the dependents
connections ofuch persons, by building arontributing to the building of houseg
dwelling or chawlspr by grants of moneys, pension, gratuities, allowances, b
or other payments, or lyreating and from time to time subscribing or contribut
to provide other associationgstitutions, funds or trusts and by providing
subscribing or contributing towards plamfénstruction and recreatiohpspitals ang
dispensariesmedical and otheattendancend other assistance as the Boatll
think fit and subject to th@rovision of Section181 of the Act, to subscribe
contribute or otherwise to assist or to guarantee monephaddtable, benevolen
religious, scientific, national or other institutions or object whstiall have any
moral or other claimto supportor aid by the Companyeither byreasorof locality
of operation, oof the publicandgeneralutility or otherwise.

(31) To purchase or otherwise acquire or obtain licensenéouse of and to sell, exchan
or grantlicensefor the useof anytrade markpatent,inventionor technical know
how.

To sell from time to time any Articles, materials, machinery, plants, stores ang
Articles and thing belonging to the Company as the Board may think proper
manufacture, prepare asdll waste andy-products.

From time to time to extend the business and undertaking of the Company by
altering or enlarging all or any of the buildings, factories, workshops, premises|
and machinery, for the time being the property of or in the possession (
Company, or byerecting new or additional buildings, and to expend such su
money for the purposaforesaid orany of them asthey be thoughtecessarnpr
expedient.

(32)

(33)

(34) To undertake on behalf of the Company any payment of rents and the perfo
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of the covenants, conditions and agreements contained in or reserved by an
that may begrantedor assignedo or otherwiseacquiredby the Company ando

purchasehereversion or reversions, and otherwise to acquire on free hold san
all or any of thdands of the Company for the time being held under lease or f
estate less thaneeholdestate.

(35) To improve, manage, develop, exchange, lease, sell, resell-podcchase, dispos
off, deal or otherwise turn to account, any property (movable or immovable) ¢
rights orprivileges belonging to or at the disposal of the Company or in whic
Company isnterested.

(36) To let, sell or otherwise dispose of subject to the provisions of Section 180 of t
andof the other Articles any property of the Company, either absolute
conditionally andn such manner and upon such terms and conditions in all re
as it thinks fit and t@cceppaymentin satisfactiorfor thesamein cash owotherwise
asit thinksfit.

(37) Generallysubjectto the provisionsof the Act andtheseArticles, to delegatethe
powers/authoritiesind discretionsvestedin the Directorsto any person(s), firm,
companyor fluctuatingbody of personsasaforesaid.

(38) To comply with the requirements of any local law which in their opinion it sha
theinterestof the Companybe necessargr expedient taomplywith.

MANAGING AND WHOLE -TIME DIRECTORS

145.

a) Subiject to the provisions of tiet and of these Articles, the Directors may from ti
totime in Board Meetings appoint one or more of their body to be a Managing Di
or Managing Directors or wholéme Director or wholdime Directors of the
Company forsuch term not exceeding five years at a time as they may think
manage the affairs abdsiness of the Company, and may from time to time (su
to the provisions of angontract between him or them and the Company) remo
dismiss him or them froroffice andappointanotter or othersin his or theirplaceor
places.

b) TheManaging Directoor Managing Directors or wholéme Directoror wholetime
Directors so appointed shall be liable to retire by rotation. A Managing Direc
Whole- time Director who is appointed as Director immediately on the retireme)
rotation shaltontinue to hold his office as Managing Director or WHotge Director
and such reappointmentssuchDirector shall not be deemedo constitutea break

in his appointment
asManagingDirector orWholetime Director.

Powersto
appoint
Managing/
Whole-time
Directors.

146.

Theremuneratiorof a ManagingDirector or a Whole-time Director (subjectto the
provisionsof the Act andof theseArticles andof anycontractbetweerhim andthe
Company)shallfrom timeto time befixed by the Directors,andmay be, by way of
fixed salary,or commissiononprofits of the Companyor by participationin anysuch
profits, orby any,or all of thesemodes.

Remuneration
ofManaging or
Whole-time
Director.

Page3160f 324




147.

(1) Subject to control, direction and supervision of the Board of Directors, thinday
management of the company will be in the hands of the Managing Director or-\
time Director appointed in accordance withgulations of these Articles
Associationwith powers to the Directors to distribute such-tizygay managemer
functions amonguchDirectorsandin anymannerasmaybe directedby the Board,

(2) The Directors may from time to time entrust to and confer upon the Man
Director oWholetime Director for the time being save as prohibited in the Act,
of the powergxercisable under these presents by the Directors as they may th
and may confesuchobjectsandpurposesanduponsuchtermsandconditions,and
with suchrestrictions as they think expedient; and they may subject to the prov
of the Act anthese Articles confer such powers, either collaterally with or tg
exclusia of, and insubstitution for, all or any of the powers of the Directors in
behalf, and may fronime to time revoke, withdraw, altesr vary all or anysuch
powers.

B The Companybés Gener al Meeting may
Director or Managing Directors or Wholetime Director or Wholetime Directof
the Companyandmayexerciseall thepowersreferredto in these Articles.

(4) The ManagingDirector shall be entitled to sub-delegate(with the sanctionof the
Directors where necessary) all or any of the powers, authorities and discreti
thetime being vested in him in particular from time to time by the appointme
any attorney or attorneys for the management and transaction of the affairs
Company imnyspecifiedlocality in such manneastheymaythink fit.

(5) Notwithstanding anything contained in these Articles, the Managing Direc
expresshallowed generally to work for and contract with the Company
especially to do thevork of ManagingDirector and alsoto do any work for the
Companyuponsuchtermsand conditions and for such remuneration (subject t¢
provisions of the Act) as malyom time to time be agreedbetweenhim andthe
Directorsof the Company.

Powers and
duties of
Managing
Director or
Whole-time
Director.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR
CHIEF FINANCIAL OFFICER

148.

a) Subjectto the provision®f the Act,0
i. A chief executive officer, manager, company secretary or chief financial g
maybeappointedby the Boardfor suchterm,atsuchremuneratiomnduponsuch
conditions as it may thinks fit; and any chief executive officer, manager, con
secretary or chief financiaifficer so appointed may bbemoved by meansf a
resolution ofthe Board,;
i. A director may be appointed as chief executiveficer, manager, compar
secretanpor chieffinancial officer.
b) A provision of the Act or these regulations requiring or authorising a thing to be
by orto a director and chief executigficer, manager, company secretary or cf
financialofficer shall not be satisfied by its being done by or to the same person
both asdirector andas, orin place of, chiefexecutiveofficer, managercompany
secretanpr chieffinancialofficer.

Board to
appoint Chief
Executive
Officer/
Manager/
Company
Secretary/ Chief
Financial

Officer

THE SEAL

149.

(@ The Board shall provide a Common Seal for the purposes of the Company, af
havegpower from time to time to destroy the same aubstitute a new Seal in li6
thereof, anthe Board shall provide for the safe custody of the Seal for the time |
and the Seahall never be used except by the authority of the Board or a Com
of the Boardpreviouslygiven.

(o) The Company shall also be at liberty to have an Official Seal in accordance \
the Act, for use inanyterritory, district or placeoutsidelndia.

The seal, its
custodyand
use.

150.

The seal of the company shall not be affixed to any instrument except &ythoeity of
aresolution of the Board or of a committee of the Board authorized by it in that b
andexcept in the presence of at least two directors and of the secretary or such othe
as theBoard may appointfor the purpose;andthosetwo directorsandthe secretaryor
other personaforesaid shall sign every instrument to which the seal of the company

affixed in theirpresence.

Deeds
how
executed.
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DIVIDEND AND RESERVES

151.

(1) Subjectto the rights of persons,if any, entitled to shareswith specialrights ag
to dividends, all dividends shall be declared and paid according to the amountsdoa
credited as paid on the shares in respect whereof the dividend is paid, but if and s
nothing is paid upon any of the shares in the Company, dividends magldedand
paid according to the amounts of the shares.

2) No amount paid or credited as paid on a share in advance of calls shall be tre
3) the purposes of this regulation as paid on the share.

(4) All dividends shall be apportioned and paid proportionately to the amounts paid
credited as paid on the shares during any portion or portions of the period in respe
which the dividend is paid; but if any share is issued on terms providing thatl itak
for dividend as from a patrticular date such share shall rank for dividend accordingl

Division of profits.

152.

The Company in General Meeting may declare dividends, to be paid to members ag
to their respective rights and interests in pinefits and may fix the time for payment g
theCompany shall comply with the provisions of Section 127 of the Act, but no divig
shallexceedhe amountrecommendedby the Boardof Directors,but the Companymay
declarea smallerdividendin generalmeeting.

The company
in General
Meetingmay
declare
Dividends.

153.

a) The Board may, before recommending any dividend, set aside out of the profitg
company such sums as it thinks fit as a reserve or reserves which shalljsdrésteon
of the Board, be applicable for any purpose to which the profits of the compan
be properlyapplied,including provisionfor meetingcontingencie®r for equalizing
dividends; and pending such application, may, at the like discretion, eith
employed inthe business of the company or be invested in such investments
than shares of theompany) ashe Boardmay, from time to time, thinksfit.

b) The Board may also carry forward any profits which it may consider necessary
divide, without settinghemasideasa reserve.

Transfer
toreserves

154.

Subjectto the provisionsof section123,the Boardmay from time to time payto the
memberssuchinterim dividendsasappeato it to bejustified by the profits ofthe
company.

Interim Dividend.

155.

The Directorsmay retainany dividendson which the Companyhasa lien and may
applythesamein or towardsthe satisfactionof the debts liabilities or engagement
respeciof whichthelien exists.

Debtsmay
bededucted.

156.

No amountpaid or creditedas paid on a sharein advanceof calls shall be treated
for thepurpose®f this articlesaspaidonthe share.

Capital paid up
inadvance not to
earn dividend.

157.

All dividends shall be apportioned apdid proportionately to the amounts paid or cred
aspaid on the shares during any portion or portions of the period in respect of wh
dividendis paid but if any shareis issuedon terms providing that it shall rank for

dividendsasfrom a particulardatesuchshareshallrankfor dividendaccordingly.

Dividends in
proportion to
amount paid-

up.

158.

The Board of Directors may retain the dividend payable upon shares in respect o
any person under Articleshdsecome entitled to be a member, or any person unde
Article is entitled to transfer, until such person becomes a member, in respect ¢
shares or shall dulyansfer the same.

Retention of
dividends
until
completion of
transfer
under
Articles.

159.

No member shall be entitled to receive payment of any interest or dividend or bg
respectof his share or shares, whilst any money may be due or owing from him
Company irrespect of such share or shares (or otherwise however, either alone of
with any otheiperson or persons) and the Board of Directors may deduct from the i
or dividend payabl® any memberall suchsumsof moneyso due fromhim to the
Company.

No Member to
receive dividend
whilst indebted
tothe company
and the
Company’s

right of
reimbursement
thereof.

160.

A transfer ofsharesdoes not passthe right to any dividend declaredthereonbefore
theregistrationof thetransfer.

Effect of
transfer of
shares.
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161.

Any one of severalpersonswho areregisteredasjoint holdersof any sharemay give
effectualreceiptsfor all dividendsor bonusand paymentson accountof dividendsin
respectof suckshare.

Dividend to
joint holders.

162.

a) Any dividend, interest or other monies payable in cashspect of shares may be p
by cheque or warrant sent through the post directed to the registered addres
holder or,in the case of joint holders, to the registered address of that one of th
holders who idirst namedon the registerof memberspr to suchpersonandto such
addresss theholderor joint holdersmayin writing direct.

b) Everysuchchequeor warrantshall be madepayableto the orderof the personto
whomit is sent.

Dividends
howremitted.

163.

Notice of any dividendthat may havebeendeclaredshall be given to the persons
entitled to sharethereinin the manner mentioneith the Act.

Notice of dividend.

164.

No unclaimeddividend shall be forfeited before the claim becomesbarredby law
and no unpaiddividendshallbearinterestasagainsthe Company.

No interest
on
Dividends.

CAPITALIZATION

165.

1)
(@)

The Companyin General Meetingnay, upon the recommendatiorof the Board
resolve:

that it is desirable to capitalize any part of the amount fotitie being standing t
thecredit of any of the Companydés re
Lossaccountpr otherwiseavailable fordistribution; and
that such sum be accordingly set free for distribution in the manner specified in
(2)amongst the members who would have been entitled thereto, if distributed
of dividendandin the sameproportions.
The sums aforesaid shall not be paid in cash but shall be applied subject
provisionscontainedn clause (3) eithein or towards:
() paying up any amounts for the time being unpaid on any shares held b
membergespectively;
paying up in full, unissued shares of the Company to be allotted
distributed,creditedas fully paid up, to and amongstsuchmembersin the
proportionsaforesaidpr
partly in the way specified in sttdlause (i) and partly in that specified in s
clauseii).
A Securities Premium Account and Capital Redemption Reserve Account mi
the purposes of this regulation, only be applied inghging up of unissued shar
to beissuedo memberof the Companyandfully paidbonusshares.
The Board shall give effect to the resolution passed by the Company in pursu
thisregulation.

(b)

(2)

(ii)

(i)
3)

(4)

Capitalization.

166.

(1) Whenevesucharesolutionasaforesaidgshall havebeenpassedthe Boardshalld

(@ make all appropriations and applications of the undivided profits resolved

(b) generallyto doall actsandthingsrequiredto give effectthereto.

TheBoardshallhavefull power-

(@) to make such provision, by the issue of fractional certificates or by paym
caslor otherwise as it thinks fit, in case of shares becoming distributal
fractions;andalso
to authorise any person to enter, on behalf of all the members entitled t
into an agreement with the Company providing for the allotment to
respectivelycredited as fully paid up, of any further shares to which they
be entitled uporsuch capitalization,or (as the case may require) for the
paymentby the Companyn their behalf, by the application thereto of th
respective proportions, of theofits resolved to beapitalized of theamounts|
or any partof theamountgemainingunpaidon their existingshares.

Any agreementmadeundersuch authority shalbe effective andbindingonall
suchmembers.
Thatfor the purposeof giving effectto anyresolution,underthe preceding

capitalizedherebyandall allotmentsandissuesof fully paid sharesf any,and| .

(2)

(b)

©)
(4)

Fractional
Certificates

paragraplofthis Article, the Directorsmay give suchdirectionsas may be

Page3190f 324




necessanand settleanyquestionsor difficulties that may arisein regardto any
issueincluding distribution ofnewequity sharesandfractionalcertificatesasthey
think fit.

167.

(1) The books containing the minutes of the proceedings of any General Meetings
Company shall bepen to inspection ahembers without chargen such days an
during such business hours as may consistently with the provisions of Section
the Act be determined by the Company in General Meeting and the membe
also beentitledto befurnishedwith copiesthereofon paymentof regulatedcharges

(2) Any member of the Company shall be entitled to be furnished within seveaftky
he has made a request in that behalf to the Company with a copy of any n
referred tdn subclausg1) hereofon paymenof Rs.10 per pager anypartthereof.

Inspection of
Minutes Books
of General
Meetings.

168.

a) The Board shall fronime to time determine whether and to what extent and at
timesandplacesandunderwhatconditionsor regulationsthe accountsandbooksof
thecompany, orany of them, shall be opento the inspectionof members nobeing
directors.

b) No member(not being a director) shall have any right of inspecting any accou
book odocumentof the company excepas conferredby law or authorisedoy the
Boardor by the companyin generaimeeting.

Inspection of
Accounts

FOREIGN REGISTER

169.

The Company may exercise the powers conferred on it by the provisions of the A
regardo the keeping of Foreign Register of its Members or Debenture holders, &
Board maysubjectto theprovisionsof the Act, makeand varysuchregulationsasit may
think fit in regard tothe keepingf anysuchRegisters.

Foreign
Register.

DOCUMENTS AND SERVICE OF NOTICES

170.

Any document or notice to be served or given by the Company be signed by a [
or suchperson duly authorised by the Board for such purpose and the signature
written orprinted orlithographed.

Signing of
documents &
notices to be
servedor given.

171.

Saveas otherwiseexpresslyprovidedin the Act, a documentor proceedingequiring
authentication by the company may be signed by a Director, the Manager, or S¢
or otherAuthorisedOfficer of the Companyandneednot beunderthe CommonSealof

theCompany.

Authentication
ofdocuments
and proceedings.

WINDING UP

172.

Subijectto the provisionsof ChapterXX of the Act andrulesmadethereunded

(i) If the company shall be wound up, the liquidator may, with the sanctiorspécal
resolution of the company and any other sanction required by the Act, divide amor
members, in specie or kind, the whole or any part of the assets of the company,
they shall consistof propertyof the samekind or not.

(i) For the purpose aforesaid, the liquidator may set such value as he deems fair
property to be divided as aforesaid and may determine how such division shall be
out abetweerthe memberr differentclasse®f members.

(i) The liguidator may, with the like sanction, vest the whole or any part of such as
trustees upon such trusts for the benefit of the contributories if he considers neces;
so that no member shall be compelled to accept any shares or other securities \
there is ankability.

INDEMNITY

173.

Subject to provisions of the Act, every Director, or Officer or Servant of the Compa
any person (whether an Officer of the Company or not) employed by the Compa|
Auditor, shallbe indemnified by the Company against andhiall be the duty of the
Directors to pay, out dhe funds of the Company, all costs, charges, losses and dan
which any such person maycur or become liable to, by reason of any contract entg
into or act or thing done, concurridor omitted to be done by him in any way in or abg
the execution or discharge of his dutiesupposed duties (except such if any as he g
incur or sustain through or by his ownongful act neglect or default) including expens:g

and in particular and so as nofitoit the generality of the foregoing provisions, again

Directors’ and
others right to
indemnity.
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all liabilities incurred by him as such Direct@fficer or Auditor or other officer of the
Company in defending any proceedings whether oivitriminal in which judgment is
given in his favor, or in which he is acquitted or in conneatiith any application under
Section 463 of the Act on which relief is granted to him byQbart.

174,

Subiject to the provisions of the Act, no Directdgnaging Director or other officer of th
Company shall be liable for the acts, receipts, neglects or defaults of any other D
or Officer, or for joining in any receipt or other act for conformity, or for any los|
expensehappening to the Company through insufficiency or deficiency of title to
property acquiredby order of the Directors for or on behalf of the Company or foi
insufficiency or deficiencyf any securityin or uponwhich any of the moneysof the
Company shall be invested, or forany lossor damage arising from the bankrup
insolvency or tortuous act of any persommpany or corporation, with whom any mone
securities or effects shall be entrustedeposited, or for any loss occasioned by any ¢
of judgment or oversight on his part, or famy other loss or damageor misfortune
whateverwhich shall happenin the executionof the dutiesof his office orin relation
thereto,unlessghe same happerthroughhis owndishonesty.

Not responsible
foractsof others

SECRECY

175.

(a) Every Director, Manager, Auditor, Treasurer, Trustee, Member of a Comn
Officer, Servant, Agent, Accountant or other person employed in the business
companyshall, if so required by the Directors, befer@ering upon his duties, sign
declarationpleading himself to observe strict secrecy respecting all transactior
affairs of theCompany with the customers and the state of the accounts with indiv
and in mattenelating thereto, and shall by such declaration pledge himself not to
any of thematter which may come to his knowledge in the discharge of his ¢
except whemrequiredso to do by the Directorsor by anymeetingor by a Court of
Law and exceptso far as may baecessary in order to comply with any of {
provisions in these presemsntained.

Secrecy

(b) No member or other person (other than a Director) shall be entitled to enter the
of the Company or to inspect or examine the Company's premises or propertie
booksf accounts of the Company without the permission of the Board of Direct
theCompany for the time being or to require discovery of or any information in re
of any detail of the Company's trading or any matter which is or may be in the
of trade secret, mystery of trade or secret process or of any mattsoexet which
may relate to the conduct of the business of the Company and which in the opir
theBoard it will be inexpedientin the interestof the Companyto discloseor to
communicate.

Accesdo

property
information etc.

This space has bedeft blank intentionally.
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SECTION X- OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our

Company or contracts entered into more than two (2) years before the date of filing of this Draft Red Herring
Prospectus which are or may be deghmaterial have been entered or are to be entered into by our Company.

These contracts, copies of which will be attached to the copy of the Draft Red Herring Prospectus to be delivered
to the RoC for filing and the documents for inspection referred &uneler, may be inspected at the Registered
Office: H0.N0.1016/PI.No.37Flat No. Nakshatra3™ Floor Gandhi Nagar, Ambazari Roddagpuri 440010

from the date of filing this Draft Red Herring Prospectus with RoC to Issue Closing Date on working days from

1.

10.00 a.m. to 5.00 p.m.

MATERIAL CONTRACTS

| ssue Agreement/ Memorandum of Understanding dat
Lead Manager.

Agreement dated Novemb@s, 2024 between our Company and the Registrar to the Issue.
Banker to the Issudgr eement dated [ 0], among our Company,
Banker to the Issue/Public Issue Bank/Sponsor Bank, and the Registrar to the Issue.
Underwriting Agreement dated [O0], between our Co
Mar ket making Agreement dated [ 0], bet ween our
Market Maker.

Agreement between NSDL, our Company and the registrar to the issue dated October 23, 2024.
Agreement between CDSL, our Company and the registrar to the issue dated October 23, 2024.

MATERIAL DOCUMENTS FOR THE ISSUE

1. Certified true copy of Certificate of Incorporation, the Memorandum of Association and Articles of

Association of our Company, as amended.

2. Resolutions of the Board of Directors datsptember 02, 2024h relation to the Issue and other related

matters.

3. Shar ehol der s 6Septeeben27,202# relationdoeathe ésslie and other related matters.
4. Consents of Directors, Company Secretary and Compliance Officer, Chief Financial Officer, Statutory

Auditors, the Book Running Lead Manager, Registrar to the Issue, Peer review Auditor, Legal Advisor and
Market Maker to act in their respective capacities.

5. Peer Review Auditors Report datbdcember 03, 2024nConsolidatedRestated Financial Statements of

our Company for the period end8dptember 3®024, and for the years ended March 31, 2024, 2023 and
2022.

6. Peer Review Auditors Report datBeécember 03, 2024n Standalone Restated Financial Statements of

our Company for thperiod ende&eptember 3024, and for the years ended March 31, 2024, 2023 and
2022.

7. The Report dated Decemt@8, 2024, from the Peer Reviewed Auditors of our Company, confirming the

Statement of Possible Tax Benefits available to our Company and its Shareholders as disclosed in this Draft
Red Herring Prospectus.

8. The Due Diligence Report dat€kecember 10, 20249y M/s Shubham Jaiswal & AssociateRracticing

Company Secretaries, confirming the secretarial compliances status as included in this Draft Red Herring
Prospectus

9. The Industry Repotiaken fromDun & Bradstreet dated December 11, 2024.
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10.

11.

12.

13.

The Report datebecember 09, 2028y Legal Advisor to the Company confirming status of Outstanding
Litigation and Material Development.

Copy of approval from SME platform of BSE vide
document for listing of Equity Shares on SME platform of BSE.

Due diligence certificate submitted to SEBI datember 12, 2024rom Book Running Lead Manager

to the Issue.

Key Performance Indicator Certificate provided by M/s Batra & Batra, Chartered Accountants dated
Decembef3, 2024.

Any of the contractsor documentsmentioned in this Draft Red Herring Prospectus may be amended or
modified at any time if so required in the interest of our Company or if required by other parties, without
reference to theshareholders subject to compliance of the provisions contained in the Companies Act and
other relevanstatutes.

This space has been left blank intentionally.
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We, hereby declare that, all the relevant provisions of the Companies Act, 2013 and the guidelines/ regulatic
issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange Boarc
India, established under Sectidmf the Securities Exchange Board of India Act, 1992, as the case may be, have
been complied with no statement made in the Draft Red Herring Prospectus is contrary to the provisions
Companies Act, 2013, the Securities and Exchange Board of India 992, dr rules made there under or

regulations/ guidelines issued, as the case may be. We further certify that all the statements made in this D

SECTION XI - DECLARATION

Red Herring Prospectus are true and correct.

Place: Maharashtra

Date: December 12, 2024
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Signed by the Directors of our Company
S.N.\ Name Category Designation Signature
1. | Amar Vijaykumar Agrawg Executive Managing Director Sdt
2. | Vijaykumar Shubhakaral Director Sdt
Agrawa| Executive
3. | Ajay Vijaykumar Agrawa Director Sdt
Executive
4, Pundarikakshya Dash Independent Director Sdt
Non- Executive
5. Mitesh Jitendra Shah Independent Director SdF
Non- Executive
6. Mangala Ashokkumar Independent Director Sdt
Lohiya Non Executive
Signed by the CFO & CS of our Company
7. Rajendra Niharkumar Chief Financial Officer SdF
Majumdar Full-time
8. | Hansdhwani Hitendrabha ' Company Secretary SdF
Dwivedi Full-time & Compliance Officer




