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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implie
or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulatic
rules, guidelines or polies shall be to such legislation, act, regulations, rules, guidelines or policies as amended,
supplemented, or renacted from time to time and any reference to a statutory provision shall include any subordinate
legislation made from time to time undeatlprovision.

The words and expressions used in Biiaft Prospectus, but not defined herein shall have the meaning ascribed to such
terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, and the rules and regulati
madethereunder.

Not withstanding the foregoing, the terms not defined
O0Ri sk Factorsdéd, oO6Statement of Tax Benefitsd, Ol ndust
Indiad |, 0 Filnfoanmatioba | 6 Out st anding Litigation and Materi al

Provisions of Articles 030 238576 61 100 126 208 229 and)278respectigely,0 n
shall have the meanings ascribed to such terms in the respective sections.

CONVENTIONAL / GENERAL TERMS

Roopyaa Finbizz  Limited/ | Unless the context otherwise indicates or implies referReopyaa Finbizz
Roopyaa/ RFL / The Company/ Limited, a public limited company incorporated under the provisions of
Company/ We/ Us/ Our/ ou Companies Act2013 as amended with its registered office 782, 7" Floor,
Company/ the Issuer Company | Silicon Tower, B/H Samartheshwar Mahadelzaw Garden, Ellisbridge
AhmedabaeB380 006, Gujarat, India

TERM DESCRIPTION
AGM Annual General Meeting.
AS Accounting Standards as issued by the Institute of Chartered Accountants of
Articles / Articles of Association| Unless the context otherwise requires, refers to the Articles of Associati
/AOA Roopyaa Finkzz Limited, as amended from time to time.
Audit Committee The committee of the Board of Directors constituted as the Corfpaluydit

Committeein accordance with Section 177 of the Companies Act, 2013 and
(LODR) Regulations, 2015.

Auditors/  Statutory  Auditors| The Statutory Auditors of our Company, beiRgyush Kothari & Associates
Statutory  Auditors  of  th¢ Chartered Accountants.
CompanyPeer Reviewed Auditor

Board of Directors / Board | The Board of Directors of our Company, including all duly constity
Director(s) / Our Board Committee(s) thereof.

Chief Financial Officer Chief Financial Officer of our Company in this case beMg, Kunjit Maheshbhai
Patel

Company Secretary & Complian¢ Company Secretary &ompliance Officer of our Company r. Hinil Patel
Officer

Director(s) Director(s) of our Company unless otherwise specified.

Equity Shares/ Shares Equity Shares of our Compg having a face value of Rs. 1@ach, fully paieup,
unless otherwise specified in the context thereof.

Equity Shareholders Persons holding Equity shares of our Company unless otherwise specified
context otherwise.

ESOP Employee Stock OptioRlan

FV Value of paidup Equity Capital per Equity Share, in this case Rs.ddxh.

Group Companies I n ter ms of SEBI | CDR Regul ations

companies (other than our Promotend Subsidiaies) with which there werg
related party transactions as disclosed in the Restated Financial Stateme
covered under the applicable accounting standards, and any other compa
considered material by our Board, Such entities as are included in the Chal

@ur Subsidianpbeginnng on pagel23of this Draft Prospectus

Independent Director The Independent Directofs) of our Company, in terms of Section 2(47) @
Section 149(6) of the Companies Act, 2013. For details, please refer to the ¢

5



TERM

DESCRIPTION

t i t Oue Manadgemend b e g onmpage mob08of this Draft Prospectus.

Key Managerial Personnel / KMF

The personnel are listed as Key Managerial Personnel our Company as per
2(51) of the Companies Act, 2013 and Regulation 2(1) (bb) of the SEBIR),
Regul ati on, 2018 and as iOdreManhagemend
beginning on pag#08of this Draft Prospectus.

Managing Director

Managing Director of our Company in this case being, Riga Bhaskar Jha

Materiality Policy

The policy adopted by our Board ddecember 20, 202Xor identification of
Group Companies, material outstanding litigation and outstanding dues to m
creditors, in accordance with the disclosure requirements under the SEBI
Regulations.

MOA / Memorandum /
Memorandum of Association

Memorandum of Association of our Company, as amended from time to time.

Non Resident

A person resident outside India, as defined under FEMA Regulations.

Nomination and Remuneratio
Committee

The commi ttee of the Board of diredg
and remuneration committee in accordance with Regulation 19 of the SEBI L
Regul ations and Section 178 of tOure
Managemert o0 n 1Q08af this Draft Prospectus.

NRIs/NonResident Indians

A person resident outside India, as defined under FEMA and who is a citiz
India or a Person of Indian Origin under Foreign Exchange Management (Tr
or Issue 6Security by a Person Resident Outside India) Regulations, 2000.

Promoter/ Promoters of

Company

(o]!

The Promoter of our CompanyMr. Kunjit Maheshbhai Patel

Promoter Companies/ Promoter
Group

Unless the context otherwise requires, reféos such persms and entitieg
constituting the Promoter Comparni&omoter Group ofour Companyin terms
of Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 and as disclos
@ur Promoter & Promoter Group beginning on pagel20 of this Draft
Prospectus.

Registered Office

The Registered Office of our Company which is locate@0g, 7" Floor, Silicon
Tower, B/H Samartheshwar MahadeVv,aw Garden, Ellisbridg8@80 006
Ahmedabad, Gujarat, India.

Registrar of Companies

ROC Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop, Nara380r
013 Ahmedabad, Gujarat, India

Restated Financial Statements

The financial information of the Company which comprises of the res
consolidated and standalone finanagtdtement bassets and liabilities, Profit an
Loss and Cash Flowsr the period ended November 30, 2022 aadat March 31
2022, 2021, and 2020 and the related notes, schedules and annexures
included in thisDraft Prospectus, which have been preparedcicoadance with
Section 133 of the Companies Act, 2013, and restated in accordance with th
ICDR Regulations.

SME Exchange

Unless the context otherwise requires, refer to the BSE SME, SME Platfo
BSE Limited.

Stakehol
Committee

dersodé R

The stakeholdersd relationship ©orn

Managemend b e gi nni n H08adthisDpalt Braspeatis..

Whole-Time Director

The whde-time director of our Company, Mr. Kunjit Maheshbhaid?at

Willful Defaulter(s)

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI IC
Regulations.

ISSUE RELATED TERMS

TERM

DESCRIPTION

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicanbcisop
registration of the Application

Allot / Allotment / Allotment of
Equity Shares

Unless the context otherwise requires, the allotment of the Equity Shares pursuan
Fresh Issue and transfer of the Equity Shares pursuant to the issue to dassfsi
Applicants.

Allocation / Allocation of

Equity Shares

Unless the Context otherwise requires, the allocation of Equity Shares pursuant to th
to successful Applicants.

Allotment Advice

Note, advice or intimation of Allotment sent to the Apphts who have been or are to

6



TERM

DESCRIPTION

Allotted the Equity Shares after the Basis of Allotment has been approved by the Des
Stock Exchange

Allottee’s

The successful applicant to whom the Equity Shares are/ have been allotted.

Applicant(s)

Any prospedve investor who makes an application for Equity Shares in terms oDtk
Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Co
in terms of thiDraft Prospectus.

Application Collectimy
Intermediary

an SCSB, with whom the bank account to be blocked, is maintained.

a syndicate member (or sslgndicate member),

a stock broker registered with a recognized stock exchange (and whose name is ment
the website of the stock exchange kgilde for this activity) ("broker"),

a depository participant (‘'DP') (and whose name is mentioned on the website of th
exchange as eligible for this activity),

a registrar to an Issue and share transfer agent('/RTA") (and whose name is mentibee
website of the stock exchange as eligible for this activity)

Application Form

The form in terms of which the prospective Applicants shall apply for the Equity Sha
our Company.

Application  Supported b
Blocked Amount/ASBA

An application, whetér physical or electronic, used by all applicants to make a
authorizing a SCSB to block the application amount in the ASBA Account maintaineq
the SCSB and will include amounts blocked by RIIs using UPI Mechanism.

ASBA Account

Account maintainedy an ASBA Applicants with an SCSB which will be blocked by su
SCSB to the extent of the Application Amount.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Prog
and the Application Form.

ASBA Application

An application form (with and without the use of UPI, as may be applicable), wh
physical or electronic, used by ASBA Bidders which will be considered as the applicati
Allotment in terms of the Prospectus.

Banker(s) to the Company

Suchbanks which are disclosed as bankers to our Company in the chaptefi tHexin €
I nf or mbeginnmagoh pagds of this Draft Prospectus.

Banker(s) to the Issue/ Escrq
Collection Bank(s)/Public Issu
Bank/ Refurnl Banker

The banks which are clearing members and registered with SEBI as Banker to an Iss
whom Escrow Account will be opened and in this case Heing]

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Apicander the
Il ssue in consultation with the St oc kssug
Procedur® b e gi page220g9f this Draft Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicantsutamit the
Application forms to a Registered Broker. The details of such broker centres, along wi
names and contact details of the Registered Brokers, are available on the websitg
Stock Exchange.

Broker to the Issue

All recognized members of the stock exchange would be eligible to act as the Broker
Issue.

BSE SME

The SME platform of BSE Limited, approved by SEBI as an SME Exchange for listir
equity shares Issued under Chapter IX of the SEBI (ICDR) Regulations, 2018.

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation of| The note or advice or intimation sent to each successful Applicant indicating the H

Allocation Note Shares which will be Allotted, after approval of Basis of Allotmenth®yDesignated Stock
Exchange.

Client ID Client identification number maintained with one of the Depositories in relation to d
account.

Collecting Depository] A depository participant as defined under the Depositories 286,lregistered with SEB

Participant(s) or CDP(s)

and who is eligible to procure Applications at the Designated CDP Locations in ter
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEB

Controlling Branches of th
SCSBs

Such branches of the SCSBhieh coordinate with the Lead Managéhe Registrar to the
Issue and the Stock Exchange and a list of which is availablenatsebi.gov.inor at such
other website as may be prescribed by SEBI from time to time.

Cadllection Centres

Centres at which the Designated intermediaries shall accept the Application Forms, be
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker cen
registered brokers, designated RTA Locations for RTAs asigdated CDP locations fo
CDPs.

Demographic Details

The demographic details of the Applicants such as their Name, Adé¥g¥s,Occupation,
Applicant Status and Bank Account details and UPI (If applicable).
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TERM

DESCRIPTION

Depository/Depositories

A Depository registexd with SEBI under the SEBI (Depositories and Participa
Regulations, 1996, as amended from time to time.

Depository Participant/DP

A Depository Participant as defined under the Depositories Act, B8%mendeffom time
to time.

Designated CDP Lotian

Such locations of the CDPs where Applicants can submit the Application Forn
Collecting Depository Participants. The details of such Designated CDP Locations,
with names and contact details of the Collecting Depository Participants eligibleceépt
Application Forms are available on the website of the Stock Exchange.

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the ASBA Ac
specified by the Applicants to the Public Issue Account or unblock sumbunts, as
appropriate in terms of the Prospectus.

Designated Intermediarie

Collecting Agent

An SCSB with whom the bank account to be blocked, is maintained, a syndicate mem
subsyndicate member), a Registered Broker, Designated CDP Locdtion€DP, a
registrar to an issue and share transfer agent (RTA) (whose names is mentioned on
of the stock exchange as eligible for this activity).

Designated Market Maker
Market Maker

In our casef 0 ]

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application Forms to R
The details of such Designated RTA Locations, along with names and contact details
RTAs eligible to accept Application Forms are dafsie on the website of the Stog
Exchange

Designated SCSB Branches

Such branches of the SCSBs which collected the ASBA Application Form from
applicants and a list of which is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedetyed such other|
website as may be prescribed by SEBI from time to time.

Designated Stock Exchang
SE

SME Platform of the BSE Limited (B5- BSE SME

Draft Prospectus

This Draft Prospectus datégril 21, 2023issued in accordance with Section 23, 26
32 of the Companies Act, 2013 and SEBI ICDR Regulation.

Prospectus

The Prospectus dat¢ddigsued in accordance with section 26 of ttmPanies Act, 2013
and filed with the BSE under SEBI (ICDR) Regulation, 2018 as amended from time to

Escrow Agreement

Agreement datefl 6entered in to amongst our Company, Lead Manager and the Reg
the Banker(s) to the Issue/ Escrow ColleatiBank(s) for collection of the Applicatior
Amounts from the ASBA Applicants through the SCSBs Bank Account on the Desig
Date in the Public Issue Account.

Eligible NRIs

NRIs from such jurisdiction outside India where it is not unlawful for our Compamake
this Issue or an invitation under this Issue and in relation to whom the Reconstitu
invitation to subscribe to the Equity Shares offered herein.

Electronic Transfer of Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible QFI

Qualified Foreign Investors from such jurisdictions outside India where it is not unlawf
make an offer or invitation under the Issue and in relation to whom the Prosg
constitutes an invitation to purchase the Equity Shares offeezdlty and who have opene
dematerialised accounts with SEBI registered qualified depositary participants as QR
are deemed as FPIs under the SEBI FP| Regulations.

Escrow Collection Bank(s)

The banks which are clearing members and registered with &EBanker(s) to the Issue
Escrow Collection Bank(s) at which bank(s) the Escrow Account of our Company wi
opened, in this case beifigd ]

First/Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Form &
case of joint bids, whose name shall also appear as the first holder of the beneficiary 4
held in joint names.

FIl / Foreign Institutional Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inves|
Investors Regulations1995, as amended) registered to with SEBI under applicable laws in India.
Foreign Portfolio Investor | Foreign Portfolio Investor as defined under the Securities and Exchange Board o
FPls (Foreign Portfolio Investors) Regulations, 2019

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fu
Economic Offenders Act, 2018

General Information Docume
or GID

The General Information Document for investing in public issues preparedssuet in
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, notifie
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) d
November 10, 2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, circy
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DESCRIPTION

(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/50)  dated  April 3, 2019, circular n
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019,ircutar no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85)  dated July 26, 2019, circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and cirg

no.(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, issued by SEBI.
General Information Documert available on the websites of the Stock Exchanges ang
LM.

Issue /Issue Size/ IPO/Initi
Public Issue/Public Issue

Public Issue 0f12,00,000equity shares of Rs. 10gach fully paid ofRoopyaa Finbizz
Limted( RFLO or it he Co mpfor gash abarpricé af R4&/- PersEquitye
Share aggregating to R430.00 Lakhs. Thelssue will constitute28.17% of the post issue
paid up capital of the Company

Issue Agreement/ MoU

The agreement datelgebruary 01, 202detween our Company and thedd Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Period

The Issue period shall e g Being the Issue Opening Date td@ Being the Issue Date.

Issue Closing Date

[ §the Date on which Issue closes $aibscription

Issue Opening Date

[ § the Date on which Issue opens for subscription

Issue Price The price at which the Equity Shares are being Issued by our Company und@rattis
Prospectus being R40/- per equity share.
KPI Key Performance Indicai(s)

LM / Lead Manager

Lead Manager to the lIssue, in this case being First Overseas Capital Limited,
Registered Category | Merchant Banker.

Listing Agreement with BSE
SME Platform of BSE

Unless the context specifies otherwise, this means the Hqsiiyg Agreement to be signe
between our Company and the SME Platform of BSE.

Lot Size

The Market lot and Trading lot for the Equity Shase3000 and in multiples 0f3000
thereafter; subject to a minimum allotmenB000share tadhe successful apphnts

Market Making Agreement

Market Making Agreement dateld 6 Between our Company, Lead Manager and Ma
Maker.

Market Maker/MM

[ owill act as the Market Maker and has agreed to receive or deliver the specified seq
in the market making press for a period of three years from the date of listing of
Equity Shares or for any other period as may be notified by SEBI from time to time.

Market
Portion

Maker Reservatio

The Reserved portion &0,000Equity Shares of Rs. 1:0éach aRs.40/- Per Equity Shareg
aggregating to R24 Lakhs for Market Maker in the Initial Public IssueRdopyaa Finbizz
Limited.

Minimum Promoted s
Contribution

Aggregate of 2% of the fully diluted postssue Equity Share capital of our Company hg¢
by our Promotewhich shall be provided towards minimum promoter of 20% and letke
for a period of three years from the date of Allotment.

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
or such other website as may be updated from time to time, which may be used by
submit Applications using the UPI Mechani.

Mutual Fund(s)/ MF

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 199
amended from time to time.

Net Issue/ Net Proceeds

The Issue (excluding the Market Maker Reservation Portiod)lgf0,000Equity Shares of
Rs. 10/ each ofRoopyaa Finbizz Limiteét Rs.40/- Per Equity Share aggregating to R
456 Lakhs.

NIF

National Investment Fund set up by resolution F. No. 2/3/mDA8| dated November 23
2005 of Government of India published in the Gazette of India.

Non-Institutional Investors

Applicants/Nlls

All Applicants (including Category 1l FPIs which are foreign corporate or fore
individuals but not including NRIs, other than eligible NRIs) that are not Quali
Institutional Buyers (QIBs)(including Anchor Investors or Retail Individual
Applicants/Investors and who have applied for Equity Shares for an amount more th
2,00,000.

Non-Indian Resident/ NRI

A person resident outside India, who is a citizen of India or a Person of Indian Orig
defined unler FEMA Regulation, as amended from time to time.

OCB/Overseas Corporate Bog

A company, partnership, society or other corporate body owned directly or indirectly {
extent of at least 60% by NRIs, including overseas trust in which not less thamf6(
beneficial interest is irrevocably held by NRIs directly or indirectly as defined under Fo
Exchange Management (Deposit) Regulations, 2000. OCBs are not allowed to invest
Issue.

Person/Persons

Any individual, sole proprietorship, unincomaded association, unincorporate
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TERM

DESCRIPTION

organization, body corporate, corporation, company, partnership, limited liability comj
joint venture, or trust or any other entity or organization validly constituted ar
incorporated in the jurisdiction in whichexists and operates, as the context requires.

Prospectus

The Prospectus to be filed with the ROC in accordance with Section 26 of the Com
Act, 2013 and SEBI (ICDR), Regulations containing inter alia, the Issue opening and
closing dates andtloer certain information.

Public Issue Account

Account opened with Banker to the Issue under Section 40 of the Companies Act, 2
receive monies from the SCSBs from the bank accounts of the ASBA Applicants ¢
Designated Date.

Qualified Institutional Buyers /
QIBs

A Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of SEBI (IQ
Regulations, 2018.

Refund Account

The account to be opened with the Refund Bank, from which refunds, if any, of the wi
part of the Application Aount to the Applicants shall be made.

Refund Bank(s)

The Bank which is a clearing member and registered with SEBI as a Banker to an Is
with whom the Refund Account will be opened, in this case Heidg]

Registered Brokers

Stock brokers registed with SEBI under the Securities and Exchange Board of India (
Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having nat
terminals.

Registrar Agreement

The agreement datddecember 21, 202Between our Company, and the i®é@r to the
Issue in relation to the responsibilities and obligations of the Registrar to the Issue pe
to the Issue.

Registrar and Share Transf
Agents or RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to p
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issue by SEBI.

Registrar/ Registrar to the Issy

Registrar to this Issue beidnk Intime India Private Limitedearing registered offecatC-
101, 247 Park, 1 Floor, L.B.S. Marg,Vikhroli West, Mumbaii 400 083 Maharashtra
India.

Restated Financial Statement

Restated Consolidated Financial Statements for the period dlmeinber30, 2022 and fo
the financial years ended on March, 2022, 2021 and 2020 prepared in accordance with
Indian GAAP read with Section 133 of the Companies Act, 2013 in accordance wi
SEBI ICDR Regulations which comprises the restated summary statement of as
liabilities, the restated summanattment of profit and loss and restated summary state
of cash flows along with all the schedules and notes thereto.

Retail Individual Investors

Rlls

Individual investors, or minors applying through their natural guardians (including HU
the nameof Karta and Eligible NRIs) who apply for the Equity Shares of a value of not
than or equal to Rs. 2,00,000/

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in any of
Application Forms or any previous ®Wsion Form(s).

Self-Certified Syndicatg Banks registered with SEBI, offering services in relation to ASBA, a list of whig

Banks/ SCSB available on the website of SEBIatvw.sebi.gov.inand updated from time time and at
such other websites as may be prescribed by SEBI from time to time.

SCSB Agreement The deemed agreement between the SCSBs, the Lead Manager, the Registrar to t

and our Company, in relation to the collection of Applications from the A8PBplicants
and payment of funds by the SCSBs to the Public Issue Account.

SME Platform of BSE

The SME Platform of BSE, i.e., BSE SME for listing of equity shares offered under Ch
IX of the SEBI (ICDR) Regulations, 2018, as amended from time ta time

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case
only ASBA Forms with UPI.

Sponsor Bank

A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponso
in a pubic Issue in terms of applicable SEBI requirements and has been appointed
Company in consultation with the LM to act as a conduit between the Stock Exchang
NPCI to push the UPI Mandate Request in respect of Rlls as per the UPI Mechaniss,
case being 0 ]

Systemically Important Non
Banking Financial Company

Systemically important nebanking financial company as defined under Regulation 2(1)
of the SEBI ICDR Regulations.

Specified Securities

Equity Shares are being offered throuhis Draft Prospectus.

Sponsor Banker

The Banker(s) registered with SEBI which is appointed by our Company to act as a ¢
between the Stock Exchanges and the NPCI in order to push the mandate collect reqy
/ or payment instructions of the Rit&pplicants into the UPI, in this case beihgd ]

TRS / Transaction Registratig

Slip

The slip or document issued by a member of the Syndicate or an SCSB (only on dem
the case may be, to the Applicant, as proof of registration of the Application.
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Underwriters to the Issue

[ 0]

Underwriting Agreement

The Agreement datdd dehtered into between the Underwriters and our Company.

Unified Payments Interface

UPI

UPI is an instant payment system developed by the NPCI.

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dakmirember 1, 2018, SEB
circular no.SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular
SEBI/HO/CFD/DCRZCIR/P/2019/133 dated November 8, 2018ircular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 3®@020, SEBI circular ng
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 202 SEBI Circular no,
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent ci
or notifications issued by SEBI in this regard. SEBI circular nur
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI caglar number
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular num
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 along with the circular issue
the National Stock Exchange of India Limited having reference no. 225/d8@ted
August 3, 2022 and the circular issued by BSE Limited having referen
2022080340 dated August 3, 2022 and any subsequent circulars or notifications isg
SEBI or the Stock Exchanges in this regard

UPI Application

Collectivdy, individual investors applying as Retail Individual Inventors in the R
Portion, and Other than retail individual investors applying with an application size of
than Rs. 200,000 and up to Rs. 500,000 in the Other than Retail Investors caiedg
applying under the UPI Mechanism.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 ig
by SEBI, all individual investors applying in public issues where the application amoun
to Rs. 500,000 shall use UPI and sipativide their UPI ID in the application formsubmittg
with: (i) a stock broker registered with a recognized stock exchange (whose ng
mentioned on the website of the stock exchange as eligible for such activity), (ii) adep
participant (whose mae is mentioned on the website of the stock exchange aseligib
such activity), and (iii) a registrar to an issue and share transfer agent (whosen
mentioned on the website of the stock exchange as eligible for such activity)

UPI'ID

ID created onUnified Payment Interface (UPI) for singieindow mobile payment syster
developed by the National Payments Corporation of India (NPCI).

UPI ID Linked Bank Account

Account of the Rlls, applying in the offer using the UPI mechanism, which will be blg
upon accepting the UPI mandate to the extent of the appropriate application amou
subsequent debit of funds in the case of allotment.

UPI Investor

Collectively, individual investors applying as (i) Retail Individual Investors in the R
Portion, ad (i) Nonrl nsti tuti onal I nvestors with
the Nonilnstitutional Portion, and applying under the UPI Mechanism through A
Form(s) submitted with Syndicate Members, Registered Brokers, Collecting Depg
Particpants and Registrar and Share Transfer Agents. Pursuant to the April 5, 2022 G
al | individual investors applying in p
lakhs shall use UPI and shall provide their UPI ID in the application ofomitted with: (i)
a syndicate member, (ii) a stock broker registered with a recognized stock exchange
name is mentioned on the website of the stock exchange as eligible for such activity
depository participant (whose name is mentionedh® website of the stock exchange
eligible for such activity), and (iv) a registrar to an issue and share transfer agent
name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Mandate
Mandate Requés

Request

A request (intimating the RIl by way of a notification on the UPI application and by way
SMS directing the RII to such UPI application) to the RIl initiated by the Sponsor Ba
authorize blocking of funds on the UPI application equivalent toliégjion Amount and
subsequent debit of funds in case of Allotment. In accordance with SEBI Circula
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investwsing
the UPI Mechanism may apply through the SCSBs and mobile applications whose
appears on the website of the SH
(https://www.sebi.gov.in/sebiweb/other/OtherActido?doRecogniseidfyes&intmid=40)
and

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ld]
respectively, as updated froime to time
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TERM

DESCRIPTION

UPI Mechanism

The bidding mechanism that may be used by an RIl to make an Application in the Is
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated Novembe
2018

UPI PIN

Password to authenticate UPI transaction.

Willful Defaulter

Willful Defaulter is defined under Regulation 2(1)(lll) of SEBI (ICDR) Regulations, 2
means a person or an issuer who or which is categorized as a willful defaulter by any
financial institution (as defined under the Compares, 2013) or consortium thereof,
accordance with the guidelines on willful defaulters issued by the Reserve Bank of Ind

Working Days

Any day, other than the second and fourth Saturdays of each calendar month, Sund
public holidays, on which @anmercial banks in Mumbai are open for business; prov|
however, with reference to (i) announc
Dayo shall mean any day, excluding all
commercial banks iMumbai are open for business; and with reference to (iii) the
period between the Issue Closing Date and the listing of the Equity Shares on thg
Exchanges, AWor king Dayo shall mean al
Sundays and dnk holidays, as per the SEBI circular  num
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI circular ny
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the UPI Circu

ABBREVIATIONS
ABBREVIATIONS FULL FORMS
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
AlF Alternative Investment Funds as defined in and registered under SEBI AlF Regulations
AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
Bn Billion
CAGR Compounded Annual Growth Rate
CAPEX Capital Expenditure
CDSL Central Depository Services (India) Limited
CEO Chief Executive Officer
CFO Chief Financial Officer
Cll Confedeation of Indian Industry
CIN Company ldentification Number
CST Central Sales Tax
Contract Act The Indian Contract Act, 1872 as amended from time to time
COVID-19 Coronavirus disease 2019
CSR Corporate Social Responsibility
DIN Director IdentificatiorNumber
DP Depository Participant
DP ID Depositoryldendtyti ci pant 6
DB Designated Branch
DTC Direct Tax Code, 2013
EBIDTA Earning/Revenues from operations (net) less total expenses (expenses other than fing
depreciation and amortizatipn
ECS Electronic Clearing System
EGM Extraordinary General Meeting
EOU Export Oriented Unit
EPS Earnings Per Share
ESOP Employee Stock Option Plan
FCNR Foreign Currency NoiResident Account
FDI Foreign Direct Investment
Foreign Exchange Managent Act, 1999, as amended from time to time, and the regulg
FEMA framed there under

Foreign Institutional Investor, as defined under the Securities and Exchange Board
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ABBREVIATIONS

FULL FORMS

Flls

(Foreign Institutional Investors) Regulations, 2014, as amended from tib time ang
registered with the SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investor as defined under the SEBI FPI Regulations and registere
SEBI under applicable laws in India

FTP ForeignTrade Policy, 2009

FY/ Fiscal/ Financial Period of twelve months ended March 31 of that particular year, unless

Year otherwise stated

FVCI Foreign Venture Capital Investors (as defined under the Securities and Exchange B
India (ForeignVenture Capital Investors) Regulations, 2000) registered with SEBI |
applicable laws in India.

GAAP General Accepted Accounting Principles

GDP Gross Domestic Product

GFSR Global Financial Stability Report

Gol/ Government Government of India

GST Goods and Services Tax Act, 2017

HNI High Networth Individuals

HR Human Resources

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Principles in India

ICAI Institute of Chartered Accountants of India

ICDR/ ICDR The Securities and Exchange Board of India (Issue of Capital and Disclosure Requiré

Regulations/ SEBI
ICDR/ SEBI (ICDR)

Regulations, 2018 issued by SEBI on September 11, 2018 as amended, including insl
and clarifications issued by SEBI from timetitme.

Regulations

ICSI Institute of Company Secretaries Of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IMPS Immediate Payment Service

IPR Intellectual Property Rights

IRDA Insurance Regulatory ardkvelopment Authority

I.T. Act Income Tax Act, 1961, as amended from time to time

INR/Rs./Rupees/ Indian Rupees, the legal currency of the Republic of India

JV Joint Ventures

Km Kilometres

KMP Key Managerial Personnel

LM Lead Manager

LMT Lakh Metic Tonnes

Ltd Limited

MB Merchant Banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992, as amended from time to time.

MD Managing Director

MGNREGS Mahatma Gandhi National Rural Employment Guarantde®e

MICR Magnetic Ink Character Recognition

Mkt. Market

Mn Million

MOA Memorandum of Association

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

MSP Minimum Support Price

N.A./ n.a. Not Applicable

NACH National Autonated Clearing House

NAV Net Asset Value

NBFC Non- Banking Finance Company

NECS National Electronic Clearing System

NEFT National Electronic Fund Transfer
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ABBREVIATIONS FULL FORMS
NOC No Objection Certificate
No. Number
NPCI National payments Corporation of India
NPV Net Pesent Value
NR Non-Resident
NRE Account Non Resident External Account
NRIs Non Resident Indians
NRO Account Non Resident Ordinary Account
NSDL National Securities Depository Limited
NTA Net Tangible Assets
OCB Overseas Corporate Bodies
p.a. per anmim
P/E Ratio Price/ Earnings Ratio
PAC Persons Acting in Concert
PAN Permanent Account Number
PAT Profit After Tax
PBT Profit Before Tax
PE Private Equity
PE Ratio Price/ Earning Ratio
PIO Persons of Indian Origin
POA Power of Attorney
PPE Persoml Protective Equipment
Pvt. Private
Pvt. Ltd. Private Limited
QFI Qualified Foreign Investors
QIB Qualified Institutional Buyers
RBI The Reserve Bank of India
R &D Research and Development
RoC Registrar of Companies
ROE Return on Equity
RONW Return on Net Worth
RTGS Real Time Gross Settlement
SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section
Securities Act The U.S. Sagrities Act as amended from time to time
SEZ Special Economic Zone
SGST State GST
SME Small and Medium Entreprise

SSI Undertakings

Small Scale Industrial Undertakings

STT

Securities Transaction Tax

TIN Tax ldentification Number

TAN Tax Deduction an€ollection Account Number

TRS Transaction Registration Slip

TNW Total Net Worth

UIN Unique Identification Number

u/s Under Section

UPI Unified Payment Interface

US/ United States United States of America

USD/ US$/ $ United States Dollar, the offiai currency of the Unites States of America

Venture Capital Venture Capital Funds as defined and registered with SEBI under Securities and E
Fund(s)/ VCF(s) Board of India (Venture Capital Fund) Regulations, 1996, as amended from time to tim
VAT Value Added Tax

WDV Written Down Value

WEO World Economic Outlook

w.e.f. With Effect From
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ABBREVIATIONS FULL FORMS
WTD Whole Time Director
WTO World Trade Organization
YoY Year on year

TECHNICAL/ INDUSTRY RELATED TERMS

TERM DESCRIPTION
Covid-19 Coronavirus Disease
FDI Foreign Direct Investment
GDP Gross Domestic Product
IMF International Monetary Fund
uU.S. United States of America
UK United Kingdom
US$ United States Dollar
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

In this Draft Pr ospectus, the terms dAweo, fius 0 RoogyaauFmklizz t he i (
Limitedd and RE.r0 @amRbbp@ad , A" unl ess the context ot hRoopywa@ase i ndi
Finbizz Limited

All references in thiDraft Prospeat s t o Al ndi ad are to the Republic of |In
the AU.S. 0, AUSAO or dAUnited StUalese stabed athersviset al referanees Uni t e d
to page numbers in thBraft Prospectus are to the page numshaf thisDraft Prospectus.

Financial Data

Unless stated otherwise, the financial data which is included iDthifs Prospectus is derived from our restated/

audited financial statements for theriod endedNovember 30, 2022 and for tfieancial yearsending on March

31, 2022, 2021 and 203frepared in accordance with Indian GAAP, Accounting Standards, the Companies Act,

2013 (Such provisions of the Companies Act, 1956 which were in force as on date) and restated financial
statements of our company peged in accordance with the SEBI ICDR Regulations and the Indian GAAP which

are included in thibraftPr ospect us, and s e Finaacialtinformationtdh eb eggé mtnii ;rg  toint Ipe
126 of this Draft Prospectus.

Our Financial Year commences on Aprif @f each year and ends on March'2f the following year, so all
references to a particular Financial Year are to the (12) twetweth period ended March 3f that year. In this

Draft Prospectus, discrepancies in any table, graphs or charts between the total and the sums of the amounts listed
are due to roundingff. Further, figure represented in the BRACKETr wi t h -dbhendigat @&s NEGATI
data in thisDraft Prospectusni relation to our Company and Industries.There are significant differences between
Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain those differences or quantify
their impact on the financial data included herein, nor do we pravigeonciliation of our financial statements to

those under U.S. GAAP or IFRS and the investors should consult their own advisors regarding such differences
and their impact on the financial data. Accordingly, the degree to which the restated finatemésts included

in this Draft Prospectus will provide meaningful information is entirely dependent on the reader's level of
familiarity with Indian accounting practices/ Indian GAAP, the Companies Act and the SEBI Regulations. Any
reliance by persons ndéamiliar with Indian accounting practices on the financial disclosures presented in this
Draft Prospectus should accordingly be limited.

Any percentage amount s, as Risk tractdrdd rBuskhessi @Qverviedn e arcchapt er
dAanagement's Disassion and Analysis of Financial Conditions and Results of Operatdnsb e gi nni ng on p
23,91 and 186 respectively, of thiDraft Prospectus and elsewhere in tBisaft Prospectus, unless otherwise

indicated, have been calculated on the basis ofemtiated financial statements prepared in accordance with Indian

GAAP, the Companies Act and SEBI ICDR Regulations.

Currency and Units of presentation
In this Draft Prospectus, unless the context otherwise requires, all references to;
ORupeesd IONR® Rosr. 66 odrarée to I ndian rupees, the official

6US Dol l arsd or 6US$06 or 6USDO6 or 656 are to United St
America.

Al | references to the widndke Mualkdh/elda KThhso ucsra nldadc 0 trheea nwso r d
AHundred Lakhso, the word AMillion (million) or Mno r
Milliond and the word fABillion (bn)od means #fA0One Hundr e

Exchange rates

This Draft Prospectusontains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have beean be converted into Indian Rupees, at any
particular rate or at all.
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The following table sets forth, for the periods indicated, information with respect to the exchange rate between the
Indian Rupee and other foreign currencies:

Currency Exchange rateas on
November 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
1UsD 81.59 75.80 73.53 75.38

(Source: RBI reference rate)
(Source: www.rbi.org.in and www:.fbil.org.in)
Industry and Market Data

Unless stated otherwise, industry data used thraugthis Draft Prospectus has been obtained or derived from
industry and government publications, publicly available information and sources. Industry publications generally
state that the information contained in those publications has been obtainedfr@essbelieved to be reliable

but that their accuracy and completeness are not guaranteed and their reliability cannot be assured. Although our
Company believes that industry data used in Diaft Prospectus is reliable, it has not been independently
verified.

Further, the extent to which the industry and market data presentedDnatin®rospectus is meaningful depends

on the reader's familiarity with and understanding of the methodologies used in compiling such data. There are no
standard data gathieg methodologies in the industry in which we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENT

This Draft Prospect ulsoackinng i sntsa tioeaard|cakig GtalemMertseysnarally

can be identified by words or phrases such as HfAai mo,
fobj ectiveo, Apl ano, Aiproposeo, Aiprojecto, fiwafl | O, A wi
similar import. Similarly, statements that describe our strategies, objectives, plans or goals are alse forward

looking statements. All forwartboking statements are subject to risks, uncertainties, expectations and
assumptions about us that could eaastual results to differ materially from those contemplated by the relevant
forward-looking statement. These forwalabking statements, whether made by us or a third party, are based on

our current plans, estimates and expectations and actual resultbffeamaterially from those suggested by such
forward-looking statements.

Actual results may differ materially from those suggested by forlesnking statements due to risks or
uncertainties associated with expectations relating to and includindate@gwchanges pertaining to the industries

in India in which we operate and our ability to respond to them, our ability to successfully implement our strategy,
our growth and expansion, technological changes, our exposure to market risks, general emodquuolitical
conditions in India which have an impact on its business activities or investments, the monetary and fiscal policies
of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or
other ates or prices, the performance of the financial markets in India and globally, changes in domestic laws,
regulations and taxes and changes in competition in the industries in which we operate.

Certain important factors that could cause actual results tb tl e r materially from our Co
include, but are not limited to, the following:

1 Changes in laws and regulations relating to the sectors/areas in which we operate;

1 Uncertainty regarding the market, land prices, economic conditions andaittes beyond ouontrol;

1 Inability to identify or effectively respond to consumer needs, expectations or trends in a timely manner;
1

Our ability to successfully implement ogrowth strategy and expansion plans, and to successfully
launch andmplementvarious projects;

Our failure to keep pace with rapid changes in technology;
Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

=A =4 =4 =4

Changes in political and social conditions in India, the monetary and interest ratespofitiglia and
othercountries;

==

General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;

1 Changes in government policies and regulatory actions that apply to or affécisingss;
1 The performance of the financial markets in India and globally;
1 The occurrence of natural disasters or calamities; and

9 Failure to successfully upgrade our products and service portfolio, from time to time.

For further discussion of factors thaiutd cause the actual results to differ from our estimates and expectations,

s e RiskfiFactors , OurfiBusines3s aMdndgement 6s Discussion and Anal ysi s
Results of Operatiol®s b e gi n ni 2984 andl187pesmedively, of this Draft Prospectus. By their nature,

certain market risk disclosures are only estimates and could be materially different from what actually occurs in

the future. As a result, actual gains or losses coatkrially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forwambking statements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliaresuch forward-
looking statements and not to regard such statements as a guarantee of future performance.
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Forward-looking statements reflects current views as on the date of this Draft Prospectus and are not a

guarantee of future performance. These statemnt s ar e based on our manage me
assumptions, which in turn are based on currently available information. Although we believe the

assumptions upon which these forwardooking statements are based are reasonable, any of these

assumptions couldprove to be inaccurate, and the forwardlooking statements based on these assumptions

could be incorrect. Neither our Company, our Directors, the Promoters, the Syndicate nor any of their

respective affiliates have any obligation to update or otherwise vése any statements reflecting

circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the

underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company, the Peomotl the Lead Manager will ensure
that the Bidders in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange for the Issue.
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SECTION Il T SUMMARY OF THE ISSUE DOCUMENT

Summary of aur Business

Our Company was originally incorporated mdvisorLimited onJuly 15, 2016under the Companies A@D13

vide certificate of incorporation issued by the Deputy Registrar of Compabersral Registration Center
Subsequently the name of thkeo mpany was clhadvisogleidmi ftre®oopydit FmbizZL i mi t e d 0
under the Companies Act, 2013 pursuant to a special resolution passed by our shareholders at the Extraordinary
General Meeting held ddovember 232021 and had obtained fresh ceitdte of incorporation datethnuary 19

2022 issued by thRegistrar of Companies\hmedabadThe CIN of the Company i993090GJ2016PLC092957

For more information on our CompdBwu&s nkessionmgeny i glwedas e
91 of this Draft Prospectus.

Summary of our Industry

For detailed information on tlhdestry Gveruiest rbye,g i mine ange orne fpearg
79 of this Draft Prospectus.

Names of the Promoter
As on date othis Draft Prospectus, wr Promoter is MrKunjit MaheshbhaPatel
Size of the Issue

This is the Fresh Issue @P,00,000Equity Shares for cash at a price of B8.00 per Equity Share (including a
share premium of R80.00 per Equity Share) aggregating upRs.480.00 Lakhs

Objects of the Issue
(Rs. In Lakhs)

Sr. No. Objects of the Issue IPO Proceeds
1. To meet the Working Capital requirements 33500
2. General Corporate Purpose 10000
3. To meet the expense of the Issue 45.00
Total 480.00

For detailed information oh h ©bjefits of the Issue, pl ease r ef Ghjectesodbthedssuep b er pagel ed
no. 64 of this Draft Prospectus.

Offer For Sale-There is no Offer for Sale as Our Company is making only a Fresh Initial Public Offer/Issue.

For detailed informatie o n Objelete of fhe Issué , pl ease ref ©Objectsofthelssagpt @m t i t | €
page no64 of this Draft Prospectus.

Pre-Issue Shareholding of the Promoter and Promoter Group as a Percentage of the Pdigp Share Capital
of the Company.

The aggrgate shareholding @ur Promoter and Promoter Group before the Issue is set forth below:

Pre-Issue
Category of Promoter No. of Shares As a % of paid-up Equity
Capital
Promoter 28,09,600 91.81
Promoter Group 400 Negligible
Total 28,10,000 91.83

For further details relating to the allotment of Equity Shares to our Promoters and Promoter Group members,
pl ease refer tCapt heal c Rgipniogooh peigaaths obthis Di@aft Prospectus.
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Summary of RestatedConsolidatedFinancial Statement

The following tables set forth details the financial information as per the ReSt#edaloneéAudited Financial
Statements for thperiod ended November 30, 2022 diméncial year ended on March 31, 2022, 2021 and 2020.

For detail informationp | e a s e

refer to the

¢ hapt é&nanciahinfatmationd ean dnent i o
danagement's Discussion and Analysis of Financial Conditions and Results of Operadiond e gi nni ng
no.126 and 186 respectively of thiraft Prospectus.

(Rs. In Lakhs)

: Ferihe vl For the Financial Year ended on March
Particulars ended

November 30, 2022 2022 2021
Share Capital 306.00 38.25 1.00
Net Worth 495.59 278.67 94.14
Total Revenue from operations 3,359.21 2,430.74 1,851.31
Profit after Tax 63.92 35.53 10.55
EPS (in Rs:)Basis & Diluted 3.71 80.60 26.37
NAV per equity share (in Rs.) 16.20 72.85 941.40
Total borrowings (as per restated 350.01 295.93 520.16
balance sheet)

on p

Auditorsé Qualifications whi cRestatedFmancial Sthteniegse n gi ven ef f

I ndependent Auditor 6s Repo astissuedbMR.Pigushakiotbad & Associatadoc | a | St a
not containany Qualificationsrequiring adjustments by the Auditors

Summary of the Outstanding Litigations

For further details in relation to legal proceedings involving our Company, Promoters, Directors and Group
Compani es, pl eas eutstanding LitigatibonaapdtMaterial Déveldpmesdd afiRisk Fattor®
on page no202 and23, respectively, of ttd Draft Prospectus.

Risk Factors

An investment in the Equity Shares involves a high degree of risk. Potential Investors should carefully consider all

the information in thiDraft Pr os pect us and ar e adv iRiskeFdctot®o breegpodn ntihe s e
page no.23 of this Draft Prospectus, including the risks and uncertainties, before making/taking an investment

decision in our Equity Shares.

In making an investment decision prospective investors must rely on their own examination of our Camdpany a
the terms of this issue including the merits and risks involved. The risks described in the said chapter are relevant
to the industries our Company is engaged in, our Company and our Equity Shares. Any potential investor in, and
subscriber of, the EquitShares should also pay particular attention to the fact that we are governed in India by a
legal and regulatory environment in which some material respects may be different from that which prevails in
other countries.

For further detailsplease refer ttheS e c t i o rRisk Hadtokrsee d b &igi nni ng 23aof hisDrgtage no.
Prospectus.

Summary of Contingent Liabilities

For detailed information on the Contingent Liabilities on our Company, please fi&ferexure XXXVI:
Statement of Contingent Liabilie s®@p pear i ng under Finartial InfGrmatipnb e b egi hiné d g A on
Page no126 of this Draft Prospectus.

Summary of Related Party Transactions

For detailed information on the Related Party Transaction on our Company, pleas@Araferure XXXIV:
Statement of det ai |l s o fppeRrng andee ChapkRtitlddly i Ma rmmisalct i mheomat
beginning on Page n&26 of this Draft Prospectus.
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Details of Financing Arrangements

The Promotermember ofPromoter Group, the Directordf the Company which a Promotef the Issuerthe
Director of our company and their relatives have not finaticeghurchase by any other persirsecuritiesof our
Companyotherthan in the normal coursg the Busines®f the financing entity during the ged of six months
immediately preceding the datéfiling of this Draft Prospectus

Cost of Acquisition of Shares & Weighted Average Cost of the Shares Acquired by our Promoters

The weighted average price of the equity shares acquired by our Prombteragt one (1) year from the date of
filing of this Draft Prospectus are set forth below:

No. of equity share Acquired . . .
within the last one year Weighted Average Price(in Rs.)

Mr. Kunjit Maheshbhai Patel 28,04,700 10.00

Name of Promoter

*As certifiedby Piyush Kothari& Associates., Chartered Accountants, by way of their certificate dgigtiO1,
202.

Average Cost of Acquisition of Shares

The average cost of acquisition of Equity Shares by our Promoter is set forth in the table below:

Name of Promoter No. of equity share held |Average cost of acquisition (in Rs.)*
Mr. Kunjit Maheshbhai Patel 2807,100 9.94

*As certified byPiyush Kothari & Associates, Chartered Accountabig way of their certificate datefpril 01,
2023.

Pre-IPO Placement
Our Comgny has not placed any PIRO Placement as on date of filing tBisaft Prospectus.
Equity Shares issued for Consideration Other Than Cash

Other than as disclosed fiCapital Structure on pageb4 of this Draft Prospectus; no Equity Shares have been
issuel by our Company for consideration other than cash as on the date@faftiBrospectus.

Split / Consolidation of Equity Shares

Our Company has not done any split or consolidation of Equity Shares during the last one year from the date of
filing this Draft Prospectus.

Exemption from SEBI

Our company has not applied or received any exemption from complying with any provisions of securities laws by
SEBI.

22



SECTION Il i RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You stavefully consider all the
information in thisDraft Prospectus, including the risks and uncertainties summarized below, before making an
investment in our Equity Shares. In making an investment decision prospective investor must rely on their own
examiration of our Company and the terms of this Issue including the merits and risks involved. The risks
described below are relevant to the industries our Company is engaged in, our Company and our Equity Shares.
Any potential investor in, and subscriber dife tEquity Shares should also pay particular attention to the fact that

we are governed in India by a legal and regulatory environment in which some material respects may be different
from that which prevails in other countries. The risks and uncertaidgssribed in this section are not the only

risks and uncertainties we currently face. Additional risks and uncertainties not known to us or that we currently
deem immaterial may also have an adverse effect on our business. If any of the following oigles, isks that

are not currently known or are now deemed immaterial, actually occur, our business, results of operations and
financial condition could suffer, the price of our Equity Shares could decline, and you may lose all or part of your
investment.Additionally, our business operations could also be affected by additional factors that are not
presently known to us or that we currently consider as immaterial to our operations.

This Draft Prospectus also contains forward looking statements that ievidks and uncertainties. Our actual
results could differ materially from those anticipated in these ford@o#ling statements as a result of many
factors, including the considerations described below and elsewhere iDrefisProspectus. These riskseanot

the only ones that our Company faces. Unless specified or quantified in the relevant risk factors below, we are not
in a position to quantify financial or other implication of any risks mentioned herein.

To obtain a complete understanding of our @amy, you should read this section in conjunction with the
chapters titledBusiness Overviewand Management's Discussion and Analysis of Financial Conditions and
Results of Operationsheginning on pag®1 and 186 respectively, of thiPraft Prospectus as well as the other
financial and statistical information contained in tiisaft Prospectus. Prior to making an investment decision,
prospective investors should carefully consider all of the information containttk isection titledFinancial
Information’ beginning on pagé26 of this Draft Prospectus. Unless otherwise stated, the financial information
of our Company used in this section is derived from our restataddiz statements prepared in accordance with
Indian GAAP and the Companies Act and restated in accordance with the SEBI ICDR Regulations.

Materiality

The risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of the Risk Factors:

Some events may not be material individually but may be material when considered collectively.
Some events may have material impact quantitatively.

Some events may have an impact which isitgtige though not quantitative.

Some events may not be material at present but may have a material impact in the future.

Note:

The risk factors are as envisaged by the management along with the proposals to address the risk, if any. The
financial and otherelated implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence the
same has not been disclosed in such risk factdnless otherwise stated, we are not in a position to specify or
quantify the financial or other risks mentioned herein. For capitalized terms used but not defined in this chapter,
refer to theedhapteéermnnti talbajohnid dpaged dfahis Draft Rrospectus. The
numbering of the risk factors has been done to facilitate ease of reading and reference and does not in any manner
indicate the importance of one risk factor over another.

In this Draft Prospectus, any discrepancies in any table between total and sums of the amount listed are due to
rounding off. Any per c e RiskaFgctorda naonudn t esl, s ealshfeRBrespecidso rtthhi si n
unless otherwise indicated, has beetcealated on the basis of the amount disclosed in our restated financial
statements prepared in accordance with Indian GAAP.
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INTERNAL RISK FACTORS
Risks relating to our Company and Business

. Our Company, Directors and Promoter are party to certain litigatiand claims. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition

There are certain legal proceedings which are pending at different levels of adjudication before cmants)

tribunals, enquiry officers, and appellate authorities. We cannot provide assurance that these legal proceedings will
be decided in our favour. Any adverse decisions in any of the proceedings may have a significant adverse effect on
our businessiesults of operations, cash flows and financial condition. For the details of the cases please refer the
chapter titled AOQOutstanding Litigati ons03afnthdsDiifat er i al
Prospectus A summary of the pending civibdaother proceedings involving along with the amount involved, to

the extent quantifiable of Our Company is provided below:

Nature of Cases Number of Cases Total Amount Involved (Rs. In
Lacs)

Proceedings against our Company

Civil NIL N.A

Criminal NIL N.A

Tax NIL N.A

Proceedings by our Company

Civil NIL N.A

Criminal NIL N.A

Tax NIL N.A

Proceedings against our Directors

Civil NIL N.A

Criminal NIL N.A

Tax NIL N.A

Proceedings by our Directors

Civil NIL N.A

Criminal NIL N.A

Tax NIL N.A

Proceedirgs against our Promoter

Civil NIL N.A

Criminal NIL N.A

Tax 4 5.21

Proceedings by our Promoter

Civil NIL N.A

Criminal NIL N.A

Tax NIL N.A

. Our registered office anagnanufacturing plant of wholly owned subsidiargre located inGujarat. Any adverse
development affecting such region may have an adverse effect on our business, prospects, financial condition
and results of operations.

Our registered officés locatedat Office 702, Silicon Tower, B/h Samartheshwar Mahadev, Opp. Axis Bank, Law
Garden, Elis Bridge380 006, Ahmedabadsujarat and is owned by Mr. KunjilaheshbhaPate| our Promoter
Manufacturing Plant of wholly owned subsidiais situated at wgvey No. 33, Plot No.15 and 16, Village:
Dhandha, HimatnagaSabarkanth&83 001, Gujaraf owned by RFBL Flexi Pack Private LimitedFormerly

known as Sabar Flexi Pack Private Limitedur wholly-owned subsidiary Any materially adverse social,
political or economic development, natural calamities, civil disruptions, or changes in the politiestaftes or

local governments in this region could adversely affect operations &egistered OfficeNatural disasters such

as earthquakes, extreme climatic or weather conditions such as floods or droughts, or diseases heightened or
particular to theregion, may adversely impact the supply of products, local transportation and operations at our
offices and shop. Any such adverse development could result in significant loss from inability to meet inventory
schedules and stock our shops appropriatehichwcould materially affect our business reputation within the
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industry. Should our supply of products be disrupted, we may not be able to procure an alternate source of supply
of products in time to meet the demands of our customers, or we may noehe abbcure products of equal

guality or on equally competitive terms, or at all. Such disruption to supply would materially and adversely affect
our business, profitability and reputation.

. Our Company had negative cash flow during certain fiscal yearstails of which are given below. Sustained
negative cash flow could adversely impact our business, financial condition and results of operations.

(Rs. in Lakhs)

Particulars For the period ended As on March 31
November 2022 2022 2021
Net cash from (sed in) Operating (18995 156.74 (384.27%
activities
Net cash from (used in) Investing (0.37 (50.09 (204.65)
activities
Net cash from (used in) Financing 192.78 (105.95) 590.59
activities

Cash flow of a company is a key indicator to show the exteeash generated from operations to meet its

capital expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If we are not able to generate sufficient cash flow, it may adversely affect our lausirfassncial
operations. For further d et &indngal Satementd e andf eerhapoent heit
fiManagement ' s Discussion and Analysis of bdgihnmgonci al Ccon
page nol27 and page nal86 respectively of thiPraft Prospectus

. We have entered into certain related party transactions and may continue to do so.

We have entered into related party transactions with our Promoters, its group members/ entities, Directors and
other associates. Whilee believe that all such transactions have been conducted on the arms length basis,
however it is difficult to ascertain whether more favorable terms would have been achieved had such
transactions been entered with unrelated parties. Furthermore, kielig that we will continue to enter into

related party transactions in the near future. For further details regarding the related party transactions, see the
disclosure on related party transactions contained in the financial statements includednaftHfsospectus

and, al s o SRelatedPdrtg Tramsadtions olme gii n ni n P4 o this Qradt Frespeactas.

. Our success depends upon our ability to develop new products and services and enhance our existing products
and servicesl|f we are unable to effectively manage our shop, attract new customers and operations or pursue
our growth strategy through our digital platforms, our shops may not achieve our expected levels of profitability
which may adversely affect our business prospects, finalhcondition and results of operations.

We aretechnology services provider and providing the B2B online trading services, web development and allied
services Our Companyis a B2B ecosystem designed fam industrial data portal, catering exclusivelyB2B
manufacturers and service providers. The portal connects busimested suppliers and buyers across PAN
India and facilitates better sourcing, networking and growth

Rapid technological advances, changing delivery models and evolving standardsnpuiter software
development and communications infrastructure, changing and increasingly sophisticated customer needs and
frequent new product introductions and enhancements characterize the industry in which we compete.
Digitization is driving major chages in the global business software market, with IT leaders looking to adopt
new technologies and software platforms to meet critical business needs, including revenue growth driven
through new products and services, better customer experience and dakedgnisms, and growth in revenue

and profits.  Our success depends upon our ability to anticipate, design, develop, test, market, license and
support new software products, services, and enhancements of current products and services on a timely basis in
response to both competitive threats and evolving industry requirements. In addition, our software products,
services, and enhancements must remain compatible with standard platforms and file formats. Often, we must
integrate software licensed or acquifeaim third parties with our proprietary software to create or improve our
products. If we are unable to successfully integrate third party software to develop new software products,
services, and enhancements to existing products and services, or teteatimpldevelopment of new products

and services which we license or acquire from third parties, our operating results will materially suffer. If we are
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unable to develop new or sufficiently differentiated products and services, enhance our produgsoffarid

support services in a timely manner or position and price our products and services to meet demand including in
response to new industry standards, customers may not purchase or subscribe to our software products or cloud
offerings or renew softare support or cloud subscription contracts. Renewals of these contracts are important to
the growth of our business. We have continued to refresh and release new enhanced offerings of our software
products and services. Our business may be adversetyeafié

A we do not continue to develop and release these or

anticipated time frames, A there is a delay in market
service, A es mdT iadustyr steandards amtgends and preferences that we do not adequately

anticipate or address with our product development eff
l ines and services, or A voeenHaré dcquited proauttdings ar seeyileg i nt egr a

competition that we face from incumbent and traders in the region; and exposure to expropriation or other
government actions; political, economic and social instability; our expanded operations or dtr gjrategy

would be affected which may lead to operational and financial inefficiencies, which could have a material
adverse effect on our business prospects, financial condition and results of operations or at all, our sales volume,
expansion plans andup results of operations, financial condition and profitability may be materially and
adversely affected, and we may decide to close some of them.

. Web designing andProduct development is a long, expensive and uncertain process and our current
expenditurein research and development may not provide a sufficient or timely return.

We provide services for online portal developmefiom consulting, planning and designing to portal
deployment and aftdaunch supportThe development of our products is a cqstigmplex and timeconsuming
process, and the investment in their development often involves a long wait until a return is achieved on such an
investment. We have made, and will continue to make, significant investments in software fanddhgs and
devdopment and related product opportunities. Investments in new technology and processes are inherently
speculative. Commercial success depends on many factors, including the degree of innovation of the software
products and service s developed through esearch and development efforts, sufficient support from our
channel partners, and effective distribution and marketing. Accelerated software product introductions and short
product life cycles require high levels of expenditure on research and develof@ueht expenditure may
adversely affect our operating results if they are not offset by corresponding and timely revenue increases. We
must continue to dedicate a significant amount of resources to our research and development efforts in order to
maintain our competitive position. However, significant revenues from new software product and service
investments may not be achieved for a number of years, or at all. Moreover, new software products and services
may not be profitable, and even if they are prbfitaoperating margins for new software products and services
may not be in line with the margins we have experienced for our existing or historical software products and
services. Moreover, we may determine that certain software product candidates ramprap not have
sufficient potential to warrant the continued allocation of resources and accordingly, we may elect to terminate
such programs. If we terminate a software product in development in which we have invested significant
resources, our prospectnay suffer, as we will have expended resources on a project that will not provide any
return on our investment and also may have missed the opportunity to have allocated those resources to
potentially more productive us es. In turn, this may adversghadiour business, operating results and financial
condition.

. We face competition in our business from organized and unorganized players, which may adversely affect our
business operation and financial condition.

The sector is highly fragmented and comipeti Our Company would not only compete with organized players

but also a high percentage of unorganized players at local, national and international levels. Aggressive
discounting by competitors, including liquidating excess inventory, may also advienpelgt our performance

in the short term.

In addition, there are minimal entry barriers in this sector and hence may also face competition from new
entrants. Some of our employees, who have disassociate themselves from the Company, may also compete with
our Company.

. Our inability to identify customer demand accurately and maintain an optimal level of inventory may impact
our operations net sales, profitability, cash flow and liquidity adversely.
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The success, continuous and smooth operations of our bugrependent on our ability to effectively manage

our inventory, to receive the timely delivery of our finished products from our job workers, to anticipate and
forecast customer demand and trends. Any error in our forecast could result in either stogdusvhich we

may not be able to sell in a timely manner, or at all, or under stocking, which could affect our ability to meet
customer demand. Maintaining an optimal level of relevant inventory is important to our business as it allows us
to respond taustomer demand effectively and to maintain a full range of products at our shop. Further, if our
management misjudges the expected customer demand, it could adversely impact the results by causing either a
shortage of merchandise or an accumulation oésxinventory.

9. Any IT system failures or lapses on part of any of our liabilities or reputational harm.

The success of our businesses depends in part upon our ability to effectively deploy, implement and use
information technology systems and advanceaxdhrielogy initiatives in a cost effective and timely basis. Our
information technology systems include multiple applications, coding, configuration and other systems that
allocate resources and facilitate internal and external communications, enablircpositoa te and make quick
decisions across our business. Our computer networks may be vulnerable to unauthorised access, computer
hacking, computer viruses, worms, malicious applications and other security problems caused by unauthorised
access to, or iproper use of, systems by our employees, subcontractors or thirdparty vendors. Any systems
failure or security breach or lapse on our part or on the part of our employees and other ecosystem participants
that results in the release of user data could lmmreput ation and brand and, consequently, our business, in
addition to exposing us to potential legal liability. Any such legal proceedings or actions may subject us to
significant penalties and negative publicity, require us toygbaur business préees, incease our costs and
severely disrupt our business

10Any change in our consumerds | i kes, preferences or a ¢c
products may negatively affect the image and our reputation and in turn affect ouemeres and profitability.

The industry in which we operate is highly competitive and where goodwill and reputation are of huge
significance. Changes in consumeroés | i kes, preferences
factor. If we are notible to meet this ever changing demand at best price, it will negatively affect the image and

reputation of our company. Further, such incidences may expose our Company to liabilities and claims,
adversely affect our reputation, growth, profitability gy reducingpur market share

11.1f we fail to costeffectively turn existing customers into repeat customers or to acquire new customers, our
business, financial condition, and results of operations would be harmed.

The growth of our business is dependegtiruour ability to continue to grow by cesffectively turning existing
customers into repeat customers and adding new customers. Although we believe that many of our customers
originate from woreof-mouth and other nepaid referrals, we expect to conim to acquire additional
customers, all of which could impact our overall profitability. If we are not able to continue to expand our
customer base or fail to retain customers, our net sales may grow more slowly than expected or decline. Our
ability to attact new customers and increase net sales from existing customers also depends in large part on our
ability to enhance and improve our existing products and to introduce new products and services that appeal to
the customers, in each case, in a timely reanwe also must be able to identify and originate trends, as well as
anticipate and react to changing consumer demands in a timely manner. The success of new products and
services depends on several factors, including their timely introduction and dompdeifficient demand, and

cost effectiveness. While we except improvements in the performance of our business and operations, any flaws
or dissatisfaction with the quality, pricing of products, or changes we make to our products and services or our
inabiity to provide highquality support to customers or help resolve issues in a timely and acceptable manner,
our ability to attract and retain customers could be adversely affected. If our number of customers declines or
fluctuates for any of these or otlrelasons, our business would suffer and lead to negative publicity of our brand.

12.Industry information included in thisDraft Prospectus has been derived from industry reports commissioned by
us for such purpose. There can be no assurance that such flgedty statistical, financial and other industry
information is either complete or accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in
this Draft Prospectus. These reports are subjestarious limitations and based upon certain assumptions that
are subjective in nature. We have not independently verified data from such industry reports and other sources.
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Although we believe that the data may be considered to be reliable, their accorapigteness and underlying
assumptions are not guaranteed and their dependability cannot be assured. While we have taken reasonable care
in the reproduction of the information, the information has not been prepared or independently verified by us or
any d our respective affiliates or advisors and, therefore, we make no representation or warranty, express or
implied, as to the accuracy or completeness of such facts and statistics. Due to possibly flawed or ineffective
collection methods or discrepanciesvieen published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced for other economies and
should not be unduly relied upon. Further, there is no assurance tharehstatad or compiled on the same

basis or with the same degree of accuracy as may be the case elsewhere. Statements from third parties that
involve estimates are subject to change, and actual amounts may differ materially from those included in this
Draft Prospectus.

13.0ur business is dependent on factors affecting consutaek of adoption to the digitized worlthat are out of
our control.

We are engaged in an industry characterized by rapid technological innovation, evolving industry standards,
frequent ew service introductions and changing customer demands. We believe that the pace of innovation will
continue to accelerate as customers increasingly base their business on cloud platforms. Our future success
depends on our ability to continue to innovatel &ncrease customer adoption of our platform and other areas.

We need to continue to invest in technologies, services, and partnerships that increase the types of data processed
on our platform and the ease with which customers can ingest data int@atboimpl The traditional business is

facing an unstable business environment due to the lack of adoption to the digitized world. In the digital era,
businesses are rapidly advancing with innovative technologies. The business is moving to digitized business
operations and secure online transactions and efficient in handling the goods and supply chain management
we are unable to enhance our platform to keep pace with these rapidly evolving customer requirements, or if new
technologies emerge that are alide deliver competitive products at lower prices, more efficiently, more
conveniently, or more securely than our platform, our business, financial condition, and results of operations
could be adversely affected.

14.Failure to manage our inventory could havan adverse effect on our net sales, profitability, cash flow and
liquidity.
Our results of operations are dependent on our ability to effectively manage our inventory. To effectively
manage our inventory, we must be able to accurately estimate custonsrddand supply requirements and
purchase new inventory accordingly. If our management has misjudged expected customer demand it could
adversely impact the results by causing either a shortage of merchandise or an accumulation of excess inventory.
Further,if we fail to sell the inventory we Procaure, we may be required to recycle our inventory, which would
have an adverse impact on our income and cash flows.

15.Significant portion of our sales is dependent on few of our seller. A loss of one or more sucHisaiseller
or a reduction in their sales, could adversely affect our financial condition thereby reducing our reducing
revenues.

We are extensively dependent on a limited number of sellers for a significant portion of our income. During the

period endd onNovember 302022 our top 10 contributed arou8#&% of our total revenue. The loss of one or

more of these significant sellers or a reduction in the amount of business we obtain from them could have an

adverse effect on our financial condition andules reduction of our income. We cannot assure you that we

will be able to maintain historic levels of business from our significant sellers or that we will be able to
significantly reduce sell er 6s c onc #Heotingoartcistomersjsacht he f ut
as bankruptcy, change of management, change in their c
acquisitions, etc. could adversely impact our business. If any of our major customers becomes bankrupt or
insolvent, we ray lose some or all of our business from that customer and our receivable from that customer

would increase and may have to be written off, adversely impacting our income and financial condition.

16.We require certain approvals and licenses in the ordinanurse of business and are required to compljth
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such
approvals and licenses or comply with such rules and regulations, and the failure to obtain or rdtam tn a
timely manner or at all may adversely affect our operations.
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Our Company requires certain statutory and regulatory permits, licenses and approvals to operate our business,
some of which our Company has either received, applied for or is in thessrof application. Many of these
approvals are granted for fixed periods of time and need renewal from time to timeeridoval of the said

permits and | icenses

woul d

adversely

af fect

our

Compal

business, results of operations and financial condition. Further, there can be no assurance that the relevant

authorities will issue any of such permits or approvals in the-tiemae anticipated by us or at all. Our Company
requires the following statutory ar@gulatory registrations, licenses, permits and approvals for the business.

Further, some of our permits, licenses and approvals are subject to several conditions and we cannot provide any
assurance that we will be able to continuously meet such conditidoes able to prove compliance with such
conditions to the statutory authorities, which may lead to the cancellation, revocation or suspension of the

relevant permits, licenses or approvals. Any failure by us to apply in time, to renew, maintain orthubtain

required permits, licenses or approvals, or the cancellation, suspension or revocation of any of the permits,
licenses or approvals may result in the interruption of our operations and may have a material adverse effect on

our business. If we fail tcomply with all the regulations applicable to us or if the regulations governing our

business or their manner of implementation change, we may incur increased costs, or be subject to penalties or

may suffer a disruption in our business activities, anyldtky could adversely affect our business or results of
f KeytinHustry Refelatians dnds Policipsl a @avernimene and Gither
begi nni n d00and20prespeetively of shiDraft Prospetus.

operations. For

Statutory Approvale

17.0ur contingent liabilities and commitmentas atNovember30, 2022, as disclosed in our Restatédnsolidated
Financial Information could adversely affect our financial conditian

As atNovember30, 2022, our contingent liabilities and commitmeadestified, on a consolidated basis, were as

follows:

As at As at As at
Particulars November30, March 31, March 31,
2022 2022 2021
DeferredTax Liabilities/(AssetsYNet) arisin
onaccounbf
- DifferencebetweenNDV asper 30.07 29.44 27.23
Companie#ct, 2013andincome Tax
Act, 1961
- BookLossasperincomeTaxAct, 1961 - (4.94) (1.89)
TOTAL 30.07 24.50 25.34

18.0rders placed by customers may be delayed, modified, cancelled or not fully paid for, which may have an
adverse effect on our businedmancial condition and thereby on our results of operations.

We may encounter predicaments in executing the orders placed by our customer or executing it on a timely
basis. Moreover, there are factors which may be beyond our control or in the cootiolcoktomers, including
delays or failure to obtain necessary permits, authorizations, permissions and other types of difficulties or
obstructions, which may result in the postponement of executing or delivering of the necessary product(s) or
cause its aacellation. Further, even though we execute orders as placed by our customers, the order could be

cancelled or there could be any changes in delivery of the products. Accordingly, it is difficult to predict with
certainty if, when and to what extent thdidery of the orders placed will be made. Failure to deliver our orders

on time could lead to customers delaying or refusing to pay the amount, in part or full, which may adversely
affect our revenue, cost of operation and thereby our business functioning.

19.1f we are unable to collect our receivables from our clients, our results of operations and cash flows could be

adversely affected.

Recovery of our receivables and timely collection of client balances depends on our ability to complete our
commitments andill and collect our contracted revenues. If we are unable to meet our requirements, we might
experience delays in collection of and/or be unable to collect our client balances, and if this occurs, our results of

operations and cash flows could be adJgraffected. In addition, if we experience an increase in the time to

bill and collect for our services, our cash flows could be adversely affected.
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20.We may not be successful in implementing our business strategies.

The success of our business depends antially on our ability to implement our business strategies effectively

or at all. Even though we have successfully executed our business strategies in the past, there is no guarantee that
we can implement the same on time and within the estimated bgoiget forward, or that we will be able to

meet the expectations of our targeted customers. Changes in regulations applicable to us may also make it
difficult to implement our business strategies. Failure to implement our business strategies would taxiala ma
adverse effect on our business and results of operations.

21.0ur Company may require additional capital resources to achieve our expansion plans and working capital
requirements. If we are unable to generate sufficient cash flows to allow us to majeined paymentson our
debt or fund working capital requirements, there may be an adverse effect on our results of operations.

Our business requires significant amount of working capital including fund requirement for payment for bulk
purchases of varioudesigned and trending jewellery and raw materials. Hence, major portion of our working
capital is utilized towards debtors and inventory. The results of operations of our business are dependent on our
ability to effectively manage our inventory and tradeaivables. However, if our management fails to manage

our inventory or misjudges expected clients demand or shortage of materials/ products or an accumulation of
excess inventory or accurately evaluate the credit worthiness of our clients, it may kemtdebts, delays in
recoveries and/or writeffs which could lead to a liquidity crunch, thereby adversely affecting our business and
results of operations. A liquidity crunch may also result in increased working capital borrowings and,
consequently, higr finance cost which will adversely impact our profitability.

Further, the rate of our expansion will depend to an extent on the availability of adequate debt and equity capital.
Further, the actual expenditure incurred may be higher than current estiowitey to but not limited to,
implementation delays or cost overruns. We may, therefore, primarily try to meet such cost overruns through our
internal generations and in case if the same is not adequate, we may have to raise additional funds by way of
addtional term debt from banks/ financial institutions and unsecured loans, which may have an adverse effect on
our business and results of operations.

22.Strong competition inour sector could decrease the market share and compel the company to either reduce
the cost charged or increase the payments made to the job workers. This may have an adverse impact on the
enrolments, revenues and profitability.

The sector is highly fragmented and competitive. The Company would not only compete with organized players
butalso a high percentage of unorganized. Some of them may offer better designs and patterns to the clients and
may be capable of providing more personalized services to each client due to the smaller number of orders
placed with them. Further, these unorgaui entities offer their services at highly competitive prices having well
established presence in their local markets. Aggressive discounting by competitors, including liquidating excess
inventory, may also adversely impact our performance in the short te addition, there are minimal entry
barriers in this sector and hence we may also face competition from new entrants.

23.The premises for our Registered is held by us on lease which subject us to ceslen

Our RegisteredDffice is on premise thahave been leased by us from our Promimemhich our
Company has received No Objection Certificat®O(C) dated March 18, 2023. For further det ai |
BusinessPr oper t y @4 Upon eppaagian of the relevant agreement for such [@esn we will be

required to negotiate the terms and conditions on which the lease agreement may be réfeeaaahot assure

you that we will be able taenew these agreements on commercially reasonable terms in a timely manner, or
atall. Terminatiorof our leases may occur for reasons beyond our control, such as breaches of lease agreements
by the landlords of our premises which is detrimental to our operations. If we, our current or future
landlords breach the lease agreements, wehase to relocate to alternative premises. Once we obtain a lease,

we incur significant expenses to install necessary furniture, fittings, lighting, security systems and air
conditioning, to ensure such unit is designed in line with our requirementscaleto of any part of our
operations may cause disruptions to our business and may require significant expenditure, and we cannot
assure you that in such a case, we will be able to find suitable premises on commercially reasonablederms in
timely manner, if at all or we may have to pay significantly higher rent or incur additional expenses
towards interiors.Occurrence ofany of these factors may materially and adversely affect our business,
cash flows, finanal condition and results of operations. Our failure to maintain or renew such agreements on
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favorable conditions and in a timely manner, or at all, could require us to vacate such facilities and lease
alternative locations.In addition, we may not be dblassess oridentify all risks and liabilities associated with

any properties, such as faulty or disputed title, unregistered encumbrances or adverse possession rights,
improperly executed, unregistered or insufficiently stamped instrumentgher defects that we may not be

aware of. In the event that these existing leases are terminated or they are not renewed on commercially
acceptable terms or at all, we may suffer a disruption in our operations. If alternative premises are not available
at the same or similar costs, size or locations, our business, cash flows, financial condition and results of
operations may be adversely affected.

24.The COVID-19 pandemic has had, and is expected to have, a material adverse effect on our Isuginascial
condition, results of operations and cash flows.

In | ate 2019, a novel -1s@&)ai eamerfgecdoraomcavbh y uMar( @drCOV1I D 2C
global pandemic by the World Health Organization. The spread of CQ¥9IRnd the recerdevelopments

surrounding the global pandemic have had, and may continue to have, repercussions across local, national and

global economies and financial markets. On March 14, 2020, India declared €0O¥IDas a O6noti fi ed d
and imposed a nationwidedkdown announced on March 24, 2020. Subsequently, progressive relaxations have

been granted for movement of goods and people and cautioygeméng of businesses and offices. While the

recently commenced vaccination drive in India is a positive develapiiee COVID19 pandemic has affected

and is expected to continue to affect our business and operational performance in the near future. The global

impact of the COVIB19 pandemic has been rapidly evolving and public health officials and governmental

auttorities have reacted by taking measures, such as instituting quarantines, restricting travel, prohibiting people

from assembling in heavily populated areas, issuing lockdown orders and restricting the types of businesses that

may conti nue -athoo noepbe rcartdeer s6,staaryd enf or cing remote wor Kki.
led to a significant decline in economic activities, and has had and is having an unprecedented effect and a
significant negative impact on the global real estate industryirijact of Coronavirus on the Indian real estate

sector was stifling to the point that it brought property transactions to ehakawvhen the nation went into a

complete lockdown during both waves. Since then, the market has taken several stridesremoaedy, and

just when it seemed the revival was not far, the country is struck by another variant of the virus, Omicron.
However, it is too early to predict whether the emerging variant will have repercussions on housing demand and

sales or not. The impaof a new and alarming variant of the COVIDB, Omicron, on the real estate sector will

be entirely dependent on the severity of the infection, and resultant announcement of lockdown/s. Health experts

opine that while the Omicron variant does not seetmatee manifested serious symptoms so far, nothing could

be said conclusively till we have more data. The realty industry has not seen any immediate impact on site visits,

new bookings and launches so far. But with Delhi Government announcing a yelloanalésP resorting to a

statewide night curfew, we might be heading to an economic slowdown, once again. Omicron could lead to a
continuation of the real estate trends reported during the previous two waves. Meanwhile, the newl@OVID

variant has raisedoncerns across the country, considering the spike in the number of cases in metro cities,
especially Delhi, Mumbai and Chennai. We have implemented certain measures and modified certain policies in

light of the COVID19 pandemic.

25.0ur Company has not takeany insurance coverage which may protect us against certain operating hazards
and from all losses and this may have an adverse impact on the financial conditions of the business.

Our Company has not taken any insurance cover at present. Hence, we maabilet fo protect ourselves from

any damage or loss suffered by us. To the extent that we suffer any loss or damage, the operational results of the
company could be adversely affected. The company does not maintain a directors and officers liabilityeinsura
policy for the directors or key managerial personnel of the Company.

26Any changes in regulations or applicable government i
operations and growth prospects.

Our Company is also subject to various regulatonsOur Company6s business and pros
affected by changes in any of these regulations and policies, including the introduction of new laws, policies or
regulations or changes in the interpretation or application of existing lawsggdicd regulations. There can be

no assurance that our Company will succeed in obtaining all requisite regulatory approvals in the future for its
operations or that compliance issues will not be raised in respect of its operations, either of which veoald ha

material adverse affect on the Comp@&ngperations and financial results.

31



Our operations currently benefit from certain direct tax incentives. In the event we are unable to continue to
benefit from such tax benefits, or other taxes applicable tmarsdse, our financial condition and results of
operations may be adversely affected. Taxes and other levies imposed by the Gol or State Governments that
affect our industry include customs duties, excise duties, sales tax, income tax and other tasgr duti
surcharges introduced on a permanent or temporary basis from time to time. Imposition of any other charges by
the Central and the State Governments or increases in existing charges may adversely affect our results of
operations. Further, the centeald state tax scheme in India is subject to change from time to time. Any adverse
change in Indian tax rules and regulations or policy may have an adverse effect on our business, financial
condition and results of operations.

27.0ur Company operates under senal statutory and regulatory permits, licenses aagdprovals. Our failure to
obtain and/or renew any approvals or licenses in future may have an adverse impact on our business
operations.

Our Company requires several statutory and regulatory permitssdiseand approvals to operate the business.

Many of these approvals are granted for fixed periods of time and need renewal from time to time. There can be

no assurance that the relevant authorities will issue any of such permits or approvals in timk &uether,

these permits, licenses and approvals are subject to several conditions, and our Company cannot assure that it

shall be able to continuously meet such conditions or be able to prove compliance with such conditions to
statutory authorities, anthis may lead to cancellation, revocation or suspension of relevant permits/ licenses/
approvals. Failure by our Company to renew, maintain or obtain the required permits, licenses or approvals, or
cancellation, suspension or revocation of any of thenjter licenses or approvals which may result in the
interruption of our Companydés operations and may have
pl ease r efer GowrnnizhtantOther Statutaryl Appdovals b e gi nni n @07 ofthe page no.
Draft Prospectus.

28.Certain agreements may be inadequately stamped or may not have been registered or may not have necessary
disclosure as a result of which our operations may be adversely affected.

Few of our agreements may not be stamped adelguar registered or may not have not the necessary
disclosures. The effect of inadequate stamping is that the document is not admissible as evidence in legal
proceedings and parties to that agreement may not be able to legally enforce the same,texqayiraf a

penalty for inadequate stamping. The effect of -registration, in certain cases, is to make the document
inadmissible in legal proceedings. Any potential dispute due tecampliance of local laws relating to stamp

duty and registration magdversely impact the operations of our Company. Further, effect edisclosure of

certain necessary points as required under the Contract Act, 1872 (as amended from time to time) and/ or under
any other law, rules, regulations, in certain cases, imdke the document inadmissible in legal proceedings.

Any potential dispute due to nedisclosure of necessary points/ rules/regulations/ law relating to Contract Act,
1872 (as amended from time to time) and/ or under any other law, rules, regulatioagdveesely impact the
operations of our Company.

29.Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect
our businesgrospectsresults of operations and financial condition

Employee misconduct, erromsr frauds could expose us to business risks or losses, including regulatory
sanctions, penalties and serious harm to our reputation. Such employee misconduct includes breach in security
requirements, misappropriation of funds, hiding unauthorized activifi@ilure to observe our stringent
operational standards and processes, and improper use of confidential information. It is not always possible to
detect or deter such misconduct, and the precautions we take to prevent and detect such misconduceé may not b
effective. In addition, losses caused on account of employee misconduct or misappropriation of petty cash
expenses and advances may not be recoverable, which we may result-mffvaiteuch amounts and thereby
adversely affecting our results of opévas. Our employees may also commit errors that could subject us to
claims and proceedings for alleged negligence, as well as regulatory actions in which case, our reputation,
business prospects, results of operations and financial condition could bsehdaéfected.

30.We are dependent on our Promoter, our senior management, directors and key personnel of our Company for
success whose loss could seriously impair the ability to continue to manage and expand business efficiently.
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Our Promoter, Directors, sem management and key managerial personnel collectively have many years of
experience in the industry and are difficult to replace. They provide expertise which enables us to make well
informed decisions in relation to our business and our future praespeamt further details of our Directors and

key manageri al p er s o nQueManageméne a ¢ e 108 @f thieDraft PraspeStesc @ur on i
success largely depends on the continued services and performance of our management and ott@iaty pers

The loss of service of the Promoters and other senior management could seriously impair the ability to continue
to manage and expand the business efficiently.

Further, the loss of any of the senior management or other key personnel may adviersetiieabperations,
finances and profitability of our Company. Any failure or inability of our Company to efficiently retain and
manage its human resources would adversely affect our ability to implement new projects and expand our
business.

31.Delay in raisng funds from the IPO could adversely impact the implementation schedule.

The proposed expansion, as detailed in the section titled "Objects of the Issue” is to be mainly funded from the
proceeds of this IPO. We have not identified any alternate sourfc@difig and hence any failure or delay on

our part to mobilize the required resources or any shortfall in the Issue proceeds may delay the implementation
schedule. We therefore, cannot assure that we would be able to execute the expansion procdss giitain t
timeframe, or within the costs as originally estimated by us. Any time over run, or cost overrun may adversely
affect our growth plans and profitability.

32.The requirements of being a public listed company may strain our resources and impose addlitio
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at
large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur
in the mst. We will also be subject to the provisions of the listing agreements signed with the Stock Exchange(s)
which require us to file unaudited financial results on a half yearly basis. In order to meet our financial control
and disclosure obligations, sifioant resources and management supervision will be required. As a result,
management 6s attention may be diverted from other busi
our business and operations. There can be no assurance that we wi# ke sgilsfy our reporting obligations

and/or readily determine and report any changes to our results of operations in a timely manner as other listed
companies. In addition, we will need to increase the strength of our management team and hire delgéional

and accounting staff with appropriate public company experience and accounting knowledge and we cannot
assure that we will be able to do so in a timely manner.

33.0ur Board of Directors and management may change our operating policies and strategi@suwiprior
notice or shareholder approval.

Our Board of Directors and management has the authority to modify certain of our operating policies and
strategies without prior notice (except as required by law) and without shareholder approval. We caruatot predi
the effect that any changes to our current operating policies or strategies would have on our business, operating
results and the price of our Equity Shares.

34.In addition to normal remuneration or benefits and reimbursement of expenses, some of ourtBisesand
key managerial personnel are interested in our Company to the extent of their shareholding in our Company.

Our Directors and Key Managerial Personnel are interested in our Company to the extent of remuneration paid to
them for services rendereddareimbursement of expenses payable to them. In addition, some of our Directors
and Key Managerial Personnel may also be interested to the extent of their shareholding in our Company. For
further i nfCapitahStructumn , a GadeMeEhagemend on page nos5454 and 108, respectively,

of this Draft Prospectus.

35.There is no monitoring agency appointed by our Company and the deployment of funds are at the discretion
of our Management and our Board of Directordydugh it shall be monitored by the Audit Committee.

As per SEBI (ICDR) Regulations, 2018, as amended from time to time, appointment of monitoring agency is
required only for Issue size above R$€,000 LakhsSince this Issue Size is less than Rs. 10,08Kkh&, our
Company has not appointed any monitoring agency for this Issue. Hence, we have not appointed a monitoring
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agency to monitor the utilization of Issue proceeds. However, the audit committee of our Board will monitor the
utilization of Issue proceed

Further, our Company shall inform about material deviations in the utilization of Issue proceeds to the BSE and
shall also simultaneously make the material deviations / adverse comments of the audit committee public.

36.We propose to utilize the Net Preeed s f or purposes identified in the sect
this Draft Prospectus. Any variation in the utilization of the Net Proceeds as disclosed in this Draft Prospectus
shall be subject to certain compliance requirements, includinggpi S har ehol der sdé approval

We intend to use Net Proceeds towards meeting the funding the working capital requirements of the Company
and General corporate purposes. We intend to deploy the Net Proceeds in financial yea4 a683such
deployment is basedn certain assumptions and strategy which our Company believes to implement in future.
The funds raised from the Issue may remain idle on account of change in assumptions, market conditions,
strategy of our Company, etc., For further details on the usheoNet Proceeds, please refer chapter titled
AObjects of t he | &4ofiuhis®drafbPeogpectus. iThdaployment ob fangsefor the purposes

described above is at the discretion of odeploydatmpanyds
are based on internal management estimates and has not been appraised by any bank or financial institution.
Accordingly, within the parameters as mentioned in the

64 of this Draft Prospeats, the Management will have significant flexibility in applying the proceeds received

by our Company from the Issue. Our Board of Directors will monitor the proceeds of this Issue. However, Audit
Committee will monitor the utilization of the proceeds luktissue and prepare the statement for utilization of

the proceeds of this Issue. However, in accordance with Section 27 of the Companies Act, 2013, and relevant
provisions of SEBI ICDR Regulations, 2018, a company shall not vary the objects of thevigsue our
Company bein@uthorizeto do so by our shareholders by way of special resolution and other compliances in
this regard. Our Promoter and controlling shareholders shall provide exit opportunity to such shareholders who
do not agree to the promsto vary the objects, at such price, and in such manner, as may be prescribed by
SEBI, in this regardTherefore, we may not be able to undertake variation of objects of the Issue to use any
unutilized proceeds of the Issue, if any, even if such vanidtidn the interest of our Company, which may
restrict our ability to respond to any change in our business or financial condition, and may adversely affect our
business and results of operations.

37.We have not identified any alternate source of raisinggth f unds menti oned as our &éObj ec
shortfall in raising / meeting the same could adversely affect our growth plans, operationsfiadcial
performance. Further in case of any delay in the completion of the Offer, there would be a qoneing
delay in implementation schedule.

Our Company has not identified any alternate source of funding and hence any failure or delay on our part to
mobilize the required resources or any shortfall in the Fresh Issue proceeds can adversely affestioptagro

and profitability. The delay/shortfall in receiving these proceeds could result in inadequacy of funds for setting
up the expanded unit along with Plant and machinery, which may result in us borrowing funds on unfavorable
terms, both of which scanios may affect the business operation and financial performance of the company The
proposed schedule of implementation of the objects of
schedule of implementation is delayed for any other read@tseever, including any delay in the completion of

the Issue, we may have to consider alternative source for meeting the fund requirement. We therefore, cannot
assure that we would be able to execute the proposed expansion plan within the given timer fwdthin the

costs as originally estimated by us. Any time overrun or cost overrun may adversely affect our growth plans and
profitability.

RISKS RELATED TO OUR EQUITY SHARES AND EQUITY SHARE HOLDERS
38.0ur Promoter, together with our Promoter Group, wiltontinue to retain majority shareholding in our
Company after the proposed Initial Public Issue, which will allow them to exercise significant cootvef us.

We cannot assure you that our Promoters and Promoter Group members will always act in thenteststs
of the Company.

After the completion of our Initial Public Issue, our Promoter, along with our Promoter Group members, will
hold, approximately65.98% of our post issue paid up equity capital of our Company. As a result, our Promoter
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to some extenwill continue to exercise significant control over us, including being able to control the
composition of our Board and determine matters requiring shareholder approval or approval of our Board. Our
Promoter may take or block actions with respect tobmsiness, which may conflict with our interests or the
interests of our minority shareholder. By exercising their control, our Promoter could delay, defer or cause a
change of our control or a change in our capital structure, delay, defer or cause acoesggidation, takeover

or other business combination involving us, discourage or encourage a potential acquirer from making a tender
offer or otherwise attempting to obtain control of our Company. We cannot assure you that our Promoter and
Promoter Grop me mber s wi | | al ways act in our Companyds o
refer to theaptahSrpctudr sa @tdirtilPerdo mbt er , Pr 6 @oSubsidian@Gr oup o
beginning on page n&454, 12054 and12354 respectively, of thiPraft Prospectus.

39.Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the trading
price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s) may
significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely
affected evenfithere is a perception or belief that such sales of Equity Shares might occur.

40.Any future issuanceof Equity Shares may dilute your shareholdings, and sales of the Equity Shares by our
major shareholders may adversely affect the trading price of our Egg@hares.

Any future equity issuances by our Company may | e
Company. In addition, any sale of substantial Equity Shares in the public market after the completion of this
Issue, including by our major stednolders, or the perception that such sales could occur, could adversely affect
the market price of the Equity Shares and could significantly impair our future ability to raise capital through
offerings of the Equity Shares. We cannot predict what effieatyy, market sales of the Equity Shares held by

the major shareholders of our Company or the availability of these Equity Shares for future sale will have on the
market price of our Equity Shares.

41.We cannot assure you that we will pay dividend in future

We have not paid any dividends on our Equity Shares since inception and there can be no assurance that
dividends will be paid in future. The declaration of dividends in the future will be recommended by our Board, at
its sole discretion, and will depengbon our future earnings, financial condition, cash flows, working capital
requirements and capital expenditures. There can be no assurance that we will be able to pay dividend in the
future. Further, we may be restricted by the terms of our debt finafroimymaking dividend payments, in the

event we default in any of the debt repayment installments.

42.Investorsmay be subject to Indian taxes arising out of capital gains on sale of Equity Shares.

Under current Indian tax laws, unless specifically exemptapital gains arising from the sale of equity shares

in an Indian company are generally taxable in India. Any gain realized on the sale of listed equity shares on a
stock exchange held for more than 12 months will not be subject to capital gains takiif 80T has been

paid on the transaction. STT will be levied on and collected by a domestic stock exchange on which the equity
shares are sold. It is pertinent to note that pursuant to the Finance Bill, 2017, it has been proposed, that with
effect from April 1, 2017, this exemption would only be available if the original acquisition of equity shares was
chargeable to STT. The Central Government is expected to; however notify the transactions which would be
exempt from the application of this new amendménty gain realized on the sale of equity shares held for more

than 12 months, which are sold other than on a recognized stock exchange and on which no STT has been paid,
will be subject to long term capital gains tax in India. Further, any gain realiztite sale of listed equity shares

held for a period of 12 months or less will be subject to applicable-wrartcapital gains tax in India. Capital

gains arising from the sale of the equity shares will be exempt from taxation in India in cases where the
exemption is provided under a treaty between India and the country of which the seller is resident, subject to the
availability of certain document s. Generally, Il ndi
capital gains. As a resultesidents of other countries may be liable for tax in India as well as in their own
jurisdiction on a gain upon the sal e oStaterhenhteof TBXQuUi t vy
Benefit® o n p7&854 ef this @raft Prospectus.

43.We cannot assure you that our Equity Shares will be listed on the SME Platform of BSE in a timahneror
at all, which may restrict your ability to dispose of the Equity Shares.
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In terms of Chapter IX of the SEBI (ICDR)eBulations, 2018, as amended from time to time, we are not
required to obtain any iprinciple approval from SEBI for listing of our Equity Shares. We have only applied to
BSE to use its name as the Stock Exchange in this Offer Document for listing aty &oares on the SME
Platform of BSE. Permission for listing of the Equity Shares will be granted only after the Equity Shares offered
in this Issue have been allotted. Approval from BSE will require all relevant documents authorizing the issuing
of the Fyuity Shares to be submitted to it. There could be a failure or delay in listing the Equity Shares on the
SME Platform of BSE. Further, certain procedural and regulatory requirements of SEBI and the Stock
Exchanges are required to be completed before dquyEShares are listed and trading commences. Trading in
the Equity Shares is expected to commence within 6 (six) Working Days from the Issue Closing Date. However,
we cannot assure you that the trading in the Equity Shares will commence in a timely oraanall. Any

failure or delay in obtaining the approvals would restrict your ability to dispose off your Equity Shares.

44.The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not
develop

Prior to this Isae, there has been no public market for our Equity Shares. However, the trading price of our
Equity Shares may fluctuate after this Issue due to a variety of factors, including our results of operations and the
performance of our business, competitive dtiods, general economic, political and social factors, the

performance of the Indian and gl obal economy and signi

in the Indian and global securities market, performance of our competitors, the Gatigtal Markets, changes

in the estimates of our performance or recommendations by financial analysts and announcements by us or
others regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital commitments. In
addition, if thestock markets experience a loss of investor confidence, the trading price of our Equity Shares
could decline for reasons unrelated to our business, financial condition or operating results. The trading price of
our Equity Shares might also decline in @@t to events that affect other companies in our industry even if
these events do not directly affect us. Each of these factors, among others, could materially affect the price of our
Equity Shares. For further details of the obligations and limitatibhdaoket Makers please refer to the section

t i t Gematal Ififormationi Details of the Market Making Arrangement for thisIssée o n pddsgef no .
this Draft Prospectus.

45.There may be restrictions on daily/monthiyovements in the price of our Equity Shares, which can adversely
af fect sharehol derds ability to sell, or the price

Subsequent to listing, our Company may be subject to a daily circakésramposed on listed companies by all
stock exchanges in India, which does not allow transactions having crossed certain volatility limit in the price of
its Equity Shares. This circuit breaker operates independently of the-lbladed marketvide circut breakers

generally imposed by SEBI on I ndian stock exchanges.

set by the stock exchanges based on certain factors such as the historical volatility in the price and trading
volume of the Equity Shias. The stock exchange is not required to inform us of the percentage limit of the
circuit breaker from time to time and may change it without our knowledge. This circuit breaker, if imposed,
would effectively limit the upward and downward movements enphice of the Equity Shares. As a result of

this circuit breaker, we cannot assure that the shareholders will be able to sell the Equity Shares at desired prices
at any particular time.

EXTERNAL RISK FACTORS
46.Any changesin the regulatory framework could dversely affect our operations and growth prospects.

The company is subject to various regulations and policies. For details see sectioffikitjedndustry
Regulations and Policigs beginning on page ndl0064 of this Draft Prospectus. The company’'s current
businesses and prospects could be materially adversely affected by changes in any of these regulations and
policies, including the introduction of new laws, policies or regulations or changes in the interpretation
application of existing laws, policies and regulations. There can be no assurance that it will succeed in obtaining
all requisite regulatory approvals in the future for its operations or that compliance issues will not be raised in
respect of its opet@ns, either of which could have a material adverse effect on the business, financial condition
and results of operations.
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47.0ur business is subject to a significant number of tax regimes and changes in legislation governing the rules
implementingthem or he regulator enforcing them in any one of those jurisdictions could negatively and
adversely affect our results of operations.

The revenues recorded, and income earned is taxed on differing bases, including net income actually earned, net
income deemed e@ed and revenubased tax withholding. The final determination of the tax liabilities involves

the interpretation of local tax laws as well as the significant use of estimates and assumptions regarding the
scope of future operations and results achievetlthe timing and nature of income earned, and expenditures
incurred. Changes in the operating environment, including changes in tax laws, could impact the determination
of the tax liabilities of our Company for any year.

48.Significant differences exist bateen Indian GAAP and other accounting principles, such as US GAAP and
| FRS, which may be material to investorsd assessments
successfully adopt IFRS may have an adverse effect on the price of our EquireS. The proposed
adoption of IFRS could result in our financial condition and results of operations appearing materially
different than under Indian GAAP.

Our financial statements, including the financial statements provided iDtafs Prospectus, arprepared in

accordance with Indian GAAP. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the

financial data included in thidraft Prospectus, nor do we provide a reconciliation of our financial statements to

those of U.S. GAAP or IRS. U.S. GAAP and IFRS differ in significant respects from Indian GAAP. For details,
sedrédsentation of Fi nanci alon pagennd.u6sof thig Dradt rPrbspeitasr k e t Dat
Accordingly, the degree to whidhe Indian GAAP financial statements included in thigft Prospectus will

provide meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting

practices. Any reliance by persons not familiar with Indian adtogirpractices on the financial disclosures

presented in thiBraft Prospectus should accordingly be limited.

Il ndia has decided to adopt the AConvergence of its ex
Financi al Re p or t i)nwhichSias andoanced $ydthe (MCA, RhiRo8gh the press note dated
January 22, 2010. These fAl FRS based [/ synchroni zed Ac
(AS). Public companies in India, including our Company, may be required to prepar@ amduinterim

financial statements under IND (AS). The MCA, through a press release dated February 25, 2011, announced

that it will implement the converged accounting standards in a phased manner after various issues, including tax

related issues, are wged. Further, MCA Notification dated February 16, 2015, has provided an exemption to

the Companies proposing to list their shares on the SME Exchange as per Chapter IX of the SEBI ICDR
Regulations and hence the adoption of IND (AS) by a SME exchange tistnpany is voluntary. Accordingly,

we have made no attempt to quantify or identify the impact of the differences between Indian GAAP and IFRS

or to quantify the impact of the difference between Indian GAAP and IFRS as applied to its financial statements

There can be no assurance that the adoption of ASDwill not affect our reported results of operations or

financial condition. Any failure to successfully adopt IN{$ may have an adverse effect on the trading price of

our Equity Shares. Currently, i not possible to quantify whether our financial results will vary significantly

due to the convergence to IND (AS), given that the accounting principles laid down in the IND (AS) are to be

applied to transactions and balances carried in books of accasirda the date of the applicability of the

converged standards (i.e., IND (AS) and for future periods.

Moreover, if we volunteer for transition to IND (AS) reporting, the same may be hampered by increasing
competition and increased costs for the relagiwehall number of IND (ASgxperienced accounting personnel
available as more Indian companies begin to prepare IND (AS) financial statements. Any of these factors
relating to the use of converged Indian Accounting Standards may adversely affect oulfoaarmdition.

49.Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to
attractforeign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulatiansrently in force in India, transfers of shares betweenrasitlents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and
reporting requirements specified by the RBI. If the transfer of shatesh are sought to be transferred, is not in
compliance with such pricing guidelines or reporting requirements or fall under any of the exceptions referred to
above, then the prior approval of the RBI will be required. Additionally, shareholders whtoseenvert the

Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreign currency from
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India will require a no objection / tax clearance certificate from the income tax authority. There can be no
assurance that anypproval required from the RBI or any other government agency can be obtained on any
particular terms or at all.

50.Instability in financial markets could materially and adversely affect our results of operations and financial
condition.

The Indian economy anfihancial markets are significantly influenced by worldwide economic, financial and

market conditions. Any financial turmoil, especially in the United States of America or Europe, may have a

negative impact on the Indian economy. Although economic conditt di f f er in each <count
reactions to any significant developments in one country can have adverse effects on the financial and market
conditions in other countries. A loss in investor confidence in the financial systems, particularly rin othe

emerging markets, may cause increased volatility in Indian financial markets.

The global financial turmoil, an outcome of the quriime mortgage crisis which originated in the United States

of America, led to a loss of investor confidence in worldwidricial markets. Indian financial markets have

also experienced the contagion effect of the global financial turmoil, evident from the sharp decline in SENSEX,
BSE6s benchmark index. Any prolonged f i nacanomyahd cr i si s
us, thereby resulting in a material and adverse effect on our business, operations, financial condition, profitability

and price of our Equity Shares.

51.Conditionsin the Indian securities market and stock exchanges may affect the price and liguif our
Equity Shares

Indian stock exchanges, which are smaller and more volatile than stock markets in developed economies, have in
the past, experienced problems which have affected the prices and liquidity of listed securities of Indian
companies. fese problems include temporary exchange closures to manage extreme market volatility, broker
defaults, settlement delays and strikes by brokers. In addition, the governing bodies of the Indian stock
exchanges have from time to time restricted securiti@s ftrading, limited price movements and restricted
margin requirements. Further, disputes have occurred on occasion between listed companies and the Indian stock
exchanges and other regulatory bodies that, in some cases, have had a negative effecit@emianknt. If

similar problems occur in the future, the market price and liquidity of the Equity Shares could be adversely
affected. Further, a closure of, or trading stoppage on, either of the Stock Exchanges could adversely affect the
trading price obur Equity Shares.

52.Any downgrading of India's debt rating by a domestic or international rating agency could adversely affect
our Company's business.

Any adverse revisions to India's credit ratings for domestic and international debt by domestic ationtdrn

rating agencies may adversely affect our Company's ability to raise additional financing, and the interest rates
and other commercial terms at which such additional financing is available. This could harm our Company's
business and financial perfoance and ability to obtain financing for capital expenditures.

53.Natural calamities and force majeure events mhgve a negative impact on the Indian economy and cause
our business to suffer.

India has experienced natural calamities such as earthquakasant, floods and drought in the past few
years. These natural disasters may cause significant interruption to our operations, and damage to the
environment that could have a material adverse impact on us. The extent and severity of these natusal disaster
determines their impact on the Indian economy. Further prolonged spells of deficient or abnormal rainfall or
other natural calamities in the future could have a negative impact on the Indian economy, adversely affecting
our business and the price of tequity Shares.

54.Terrorist attacks, civil unrests and other acts of violence in India and around the region could adversely affect
the markets, resulting in loss of consumer confidence and adversely affect the business, results of operations,
financial condition and cash flows.

Terrorist attacks, civil unrests and other acts of violence or war in India and around the region may adversely
affect worldwide financial markets and result in a loss of consumer confidence and ultimately adversely affect
the businesgesults of operations, financial condition and cash flows. Political tensions could create a perception
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that an investment in Indian companies involves higher degrees of risk and on the business and price of the
Equity Shares.

55.Civil disturbances, extrenties of weatheryegional conflicts and other political instability may have adverse
effects onour operations and financial performance.

Certain events that are beyond the company's control such as earthquake, fire, floods and similar natural
calamities my cause interruptions in the business operations. The operations and financial results and the
market price and liquidity of the equity shares may be affected by changes in Indian Government policy or
taxation or social, ethnic, political, economic oratladverse developments in or affecting India. In addition,

any political instability in India may adversely affect the Indian economy and the Indian securities markets in
general, which could also affect the trading price of our Equity Shares.

56.In future the company may depend on banks and financial institutions and other sources for meeting its
short andmediumterm financial requirements.

Any delay in the disbursal of funds from these bodies can act as a bottleneck to the project execution capabilities
and thereby its results of operations. The company cannot assure that it will be able to do so on commercially
reasonable terms. Any increase in interest expense may have a material adverse effect on its business prospects,
financial condition and result$ operations.

57.Increases ininterestrates may affect the results of operations.

Currently, the company does not have any debt, but it cannot be assured that it will not incur indebtedness with a
floating rate of interest in the future. As such, increasdaterest rates may adversely affect the cost of future
borrowings.

The company has not entered into any interest rate hedging or swaps transactions. It cannot be assured to the
prospective investor that the company, if it does not enter into any intatedtedging or swap transactions,

will be able to do so on commercially reasonable terms, or that any of such agreements will protect the company
fully against interest rate risk. Any increase in interest expense may have an adverse impact on its busines
prospects, financial condition and results of operations.

58.Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, may
adversely affect our business, financial condition and results of operations.

The reglatory and policy environment in which we operate is evolving and subject to change. Our business and
financial performance could be adversely affected by unfavourable changes in or interpretations of existing, or
the promulgation of new, laws, rules arefjulations applicable to us and our business. In such instances, and
including the instances mentioned below, our business, results of operations and prospects may be adversely
impacted, to the extent that we are unable to suitably respond to and cothpiyhwsuch changes in applicable

law and policy. Any political instability in India, such as corruption, scandals and protests against certain
economic reforms, which have occurred in the past, could slow the pace of liberalization and deregulation. The
rate of economic liberalization could change, and specific laws and policies affecting foreign investment,
currency exchange rates and other matters affecting investment in India could change as well. Additionally, the
Government of India has introduced tfag Code on Wages, 2019; (b) the Code on Social Security, 2020; (c) the
Occupational Safety, Health and Working Conditions Code, 2020; and (d) the Industrial Relations Code, 2020
which consolidate, subsume and replace numerous existing central labalatigs. While the rules for
implementation under these codes have not been notified, the implementation of such laws could increase our
employee and labour costs, thereby adversely impacting our results of operations, cash flows, business and
financial performance. The application of various Indian tax laws, rules and regulations to our business, currently
or in the future, is subject to interpretation by the applicable taxation authorities. For instance, companies can
voluntarily opt in favour of a conssional tax regime (subject to no other special benefits/exemptions being
claimed), which reduces the rate of income tax payable to 22% subject to compliance with conditions prescribed,
from the erstwhile 25% or 30% depending upon the total turnover ss gezeipt in the relevant period. Any

such future amendments may affect our other benefits such as exemption for income earned by way of dividend
from investments in other domestic companies and units of mutual funds, exemption for interest received in
respect of taxfree bonds, and lorterm capital gains on equity shares if withdrawn by the statute in the future,

and the same may no longer be available to us. Any adverse order passed by the appellate authorities/ tribunals/
courts would have an effect amur profitability. Further, the Gol has announced the union budget for Fiscal
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2023, pursuant to which the Finance Bill, 2022 (fAFines
Finance Bill has received assent from the President of India on Mar@03B, and has been enacted as the

Finance Act, 2022. We cannot predict whether any amendments made pursuant to the Finance Act, 2022 would

have an adverse effect on our business, financial condition and results of operations. Furthermore, changes in

capifal gains tax or tax on capital market transactions or the sale of shares could affect investor returns. As a

result, any such changes or interpretations could have an adverse effect on our business and financial
performance.

59.Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries,
particularly emerging market countries in Asia. Although economic condidoadifferent in each country,
investors6 reactions to developments in one country ca
other countries, including India. A loss of investor confidence in the financial systems of other emerging market

may cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any
worldwide financial instability could also have a negative impact on the Indian economy. Financial disruptions

may occur again and could i@t our business, our future financial performance and the prices of the Equity

Shares.

60.We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the
Indian economyand trading industry contained in theDraft Prospectus.

While facts and other statistics in tidsaft Prospectus relating to India, the Indian economy and the Trading and
Distribution industry has been based on various publications and reports from agencies that we believe are
reliable, we cannot guantee the quality or reliability of such materials. While we have taken reasonable care in

the reproduction of such information, industry facts and other statistics have not been prepared or independently
verified by us or any of our respective affiliamsadvisors and, therefore we make no representation as to their
accuracy or completeness. These facts and other statistics include the facts and statistics included in the chapter
titledusitry begineimgwn pagedno/9 of this Draft Prospects. Due to possibly flawed or
ineffective data or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and we have
placed our réance on the report as published by the respective agencies/ authorities. Further, there is no
assurance that they are stated or compiled on the same basis or with the same degree of accuracy, as the case
may be, elsewhere.
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SECTION IV 7 INTRODUCTION

THE ISSUE

Present Issue in terms of thidsaft Prospectus:

Particulars

No. of Equity Shares

Equity Shares Offered

12,00,00CEquity Shares of face value of Rs. -1€4ch fully paid of the Compar
for cash at price of R40/-per Equity Share aggregatinggtoRs.480 Lakhs/-

Of Which:

Reserved for Market Makers

60,000Equity Shares of face value of Rs. -18Ach fully paid of the Compar
for cash at price of R4.0/- per Equity Share aggregating R4.,00,000-.

Net Issue to the Public*

11,40,000Equity Shares of face value of Rs. 1Gfach fully paid of th¢
Company for cash at price of R4(/)- per Equity Share aggregating F
4,56,00,000

Of which:

Retail Investors Portion

5,70,000Equity Shares of face value of Rs. -1€4ch fully paid of the Copany
for cash at price of R40/- per Equity Share aggregating Rs28,00,000

Non-Retail Investors Portion

5,70,000Equity Shares of face value of Rs. -1@4ch fully paid of the Compar
for cash at price of R4.0/- per Equity Share aggregating R=28,00,000-

Pre and Post Issue Share Ca

pital of our Company:

Equity Shares outstandin
prior to the Issue

30,60,00CEquity Sharesf Rs. 10 each

Equity Shares outstandin

after the Issue

42,60,00CEquity Share®sf Rs. 10 each

Use of Issue Proceeds

Fordet ails pleaseObjgé¢ets cbhegitnimgon pag

no.64of this Draft Prospectus.

1. The Issue is being made in
time.

2.This Issue of Equity Shes ha
on December 20, 2028nd was

terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to

s been authorized by the Board of Directors of our Company at their meeting held
approved by the Shareholders of the Company by passing a Special Resolution at
the Extra - Ordinary General Meeting held oBDecember 21, 2@in accordance with the provisions of Section

62(1)(C) of the Companies Act, 2013.

3) The allocation is the net Issue to the public category shall be made as per the requirements of Regulation
253(2) of SEBI (ICDR) Regulations, as amended from tiniene:
a) Minimum fifty percent to retail individual investors; and

b) Remaining to

(i) individual applicants other than retail individual investors and
(i) other investors including corporate bodies or institutions, irrespeadf the number of specified

securities applied for
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SUMMARY OF FINANCIAL INFORMATION

The following tables set forth summary financial information is derived Restated Audited Financial Statements

for the eight months period endébvenber 30, 2022 antbr the financial year ended on March 31, 2022, 2021

and 2020.These financial statements have been prepared in accordance with the Indian GAAP, the Companies Act
and the SEBI (ICDR) Regulations, 2018.

The summary financial informatiopresented below should be read in conjunction with the chapters and notes
mentioned thereimplease refer to the chapters titlethancial Informationd6 &aiMldnagement 6s Di scuss
Analysis Of Financial Conditions And Results Of Operatiahns b e g i npage mod26 and 186, respectively of

this Draft Prospectus.

ANNEXURETI: RESTATED STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Amount in Lakhs)

Sr. Particulars Note 30™ As at 3T March
No. No. November 2022 2021
2022
A. | Equity and Liabilities
1 Sharehol dersdé6 Fu
Share Capital 1.1 306.00 38.25 1.0
Reserves & Surplus 1.2 189.59 240.42 93.14
Share application money pending
allotment - - )
2 Non-Current Liabilities
Long-Term Borrowings 186.43 140.31 217.44
OtherNon-Current Liabilities - - -
Deferred Tax Liabilities 1.3 30.07 24.50 25.34
3 Current Liabilities
Short Term Borrowings 163.58 154.92 302.72
Trade Payables 1.4 298.59 352.44 447.59
Other Current Liabilities 1.5 57.34 39.55 70.11
Short Tem Provisions 1.6 26.73 17.99 6.64
Total 1258.33 1008.38 1163.98
B. Assets

1 Non-Current Assets

Fixed Assets

Tangible Assets 1.7 162 167.74 127.86
Intangible Assets 1.7 55.08 60.00 65.47
Capital Work InProgress - - -

Non-Currentinvestments 0.10 0.10 0.10
Deferred Tax Assets 1.3 - - -

Long Term Loans & Advances 1.8 5.64 2.22 3.92
Other Non Current Assets 2.22 2.22 1.00
Investments - - -

Inventories 1.9 665.59 629.05 675.54
Trade Receivables 1.10 197.29 81.87 195.25
Cash and Bank Balances .11 4.86 2.40 1.67
ShortTerm Loans and Advances .12 165.02 58.44 92.68
Other Current Assets .13 0.53 4.34 0.49
Total 1258.33 1008.38 1163.98

Note : The above statements should be read with the significant accounticiggpand notes to restated summary
profits and losses and cash flows appearing in Annexure 1V, II, Il1.
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ANNEXURETIl: RESTATED STATEMENT OF CONSOLIDATED PROFIT AND LOSS

(Amount in Lakhs)

st | particul Note | 30™ November For The Year Ended 3" March

No | arieuiars No. 2022 2022 2021

A. | Revenue:
Revenue from Operations 1.1 3358.98 2430.12 1851.31
Other income 11.2 0.23 0.62 -
Total revenue 3359.21 2430.74 1851.31

B. | Expenses:
Cost of Material Consumed 3149.66 2106.85 1680.85
Direct Expenses 11.3 33.84 18.17 20.21
Changes in Inventories of woik- 1.4
progress and Finished Goods 13.67 175.81 41.88
Employees Benefit Expenses 1.5 26.71 32.56 33.66
Finance costs 15.47 31.12 30.88
Depreciation and Amotation 11.6 11.03 15.65 11.14
Other expenses 1.7 22.43 7.18 6.52
Total Expenses 3272.81 2387.34 1825.14
Profit/(Loss) before exceptional
items and tax 86.40 43.40 26.17
Exceptional Items
Profit before tax 86.40 43.40 26.17
Tax expense :
Current tax 17.29 9.76 7.71
MAT Credit Entitlement (0.38) (1.05) -
Deferred Tax 11.8 5.57 (0.84) 7.91
Profit/(Loss) for the period/ year 63.92 35.53 10.55
Earning peequity share in Rs.:
(1) Basic 3.71 80.60 26.37
(2) Diluted 3.71 80.60 26.37

Note : The above statements should be read with the significant accounting policies and notes to restated s

statement of assets & liabilities and c#lsiwvs appearing in Annexure 1V, 1, IlI.
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ANNEXURET Ill: RESTATED STATEMENT OF CONSOLIODATED CASH FLOWS

(Amount in Lakhs)

30" For The Year Ended 3£' March
Particulars November
2022 2022 2021

A. CASH FLOW FROM OPERATING
ACTIVITIES

Profit/ (Loss) before tax 86.40 43.40 26.17
Adjustments for:

Sundry Balance Written off (0.03) (0.61) -
Depreciation & Amortization Expenses 11.03 15.65 11.14
Finance Cost 15.00 30.02 30.67
Operating profit before working capital changes 112.40 88.46 67.98
(Increase)/ Decrease in Inventories (36.54) 46.49 (675.54)
(Increase)/Decrease in Trade Receivables (115.49) 113.99 (195.25)
(Increase)/Decrease in Current Investments

(Increase)/Decrease in Short Term Loans & (10658) 34.24 (92.68)
Advances

(Increase)/Decrease in Other Current Assets/ No 3.81 (5.07) (1.49)
Current Assets

Increase/(Decrease) in Trade Payables (53.85) (95.15) 447.59
Increase/(Decrease) in Other Current Liabilities 17.79 (30.56) 70.11
Increase/(De@ase) in Short Term Provisions - - -
Cash generated from operations (178.36) 152.40 (379.28)
Income tax paid during the year /period (11.59) 4.34 (4.99)
Net cash from operating activities (A) (189.95) 156.74 (384.27)
B. CASH FLOW FROM INVESTI NG
ACTIVITIES

Purchase of Fixed Assets (0.37) (50.06) (204.55)
Sale of Fixed Assets - - -
Purchase of Not€urrent Investments - - (0.10)
Interest Received - - -

Net cash from investing activities (B) (0.37) (50.06) (204.65)
C. CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from issue of Shares 153.00 149.00 1.00
Capital Reserve and Consolidation - - 100.10
Proceeds from Borrowings 54.78 (224.93) 520.16
Finance Cost Paid (15.00) (30.02) (30.67)

Net cash from financing detties (C) 192.78 (105.95) 590.59

Net increase in cash and cash equivalents (A+B+ 2.46 0.73 1.67
Cash and cash equivalents at the beginning of th 2.40 1.67 -
year

Cash and cash equivalents at the end of the year, 4.86 2.40 1.67
Cash ad cash equivalents Comprises of:

Cash in Hand 4.76 0.45 1.24
Cash at Bank 0.10 1.95 0.43

Note: The above statements should be read with the significant accounting policies and notes to restated su

statement of assets & liabilities & prafiand losses appearing in Annexure IV, |, II.
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GENERAL INFORMATION

Our Company was originally incorporated as OTradvi sct
Companies Act, 2013 with the Registrar of Companies, Central Registration Centr€ariifecate of
Incorporation dated 15July, 2016. Pursuant to a special resolution of our Shareholders passed in the extra
ordinary general meeting held on?8lo v e mbe r , 2021, the name of our Compez:
Finbizz Li mi testficate of iacordoration datec"tdanuary, 2022 was issued to our Company
by the Registrar of Companies, Gujarat. The corporate identification number of our Company is
U93090GJ2016PLC092957.

Registered Office of our Company
Roopyaa Finbizz Limited

702,7th Floor, Silicon Tower, B/H Samartheshwar Mahadev,
Law Garden, Ellisbridge, Ahmedaliad80006, Gujarat, India
Telephone:+91 9168686808

E-mail: info@roopyaa.com

Investor grievance id:investors@roopyaa.cgm

Website: www.roopyaa.com

CIN: U93090GJ2016PLC092957

Registrar of Companies
Our Company is registered with the Registrar of Companies, Gujarat situated at the followasg.add
Registrar of Companies, Gujarat

ROC Bhavan, Opp. Rupal Park Society,
Behind Ankur Bus Stop, Naranpura,
Ahmedabad 380013, Gujarat, India.

Designated Stock Exchange
Our Company proposed to list its EiyuShares on the SME PLATFORM BSELimited located at at
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai- 400001, Maharashtrandia
Website: www.bseindia.com

Board of Directors of our Company

Set forth below are the details of our Board @fbtors as on the date of this Draft Prospectus:

S. Name Designation DIN Address
No.
1. Mr. Kunjit Wholetime Director | 06719295 | 34, Safal Vivaanl, S G Highway, Near
Maheshbhai Patel Gota Flyover, Daskroi, Gota82481,
Ahmedabad@Gujarat, India
2. Ms. Rupa Bhaskar | Managing Director | 09499280 | A 39, Surya Appartment, Nr. K K Nagar
Jha Char Rasta, Ghatlodishmedabad380
061, Gujaratindia
3. Mr. Ashish Independent Director| 06904914 | 40, Ganges Shree Apartmddtharam Das
Agarwal Kundu Lane, BlockA, Howrah711102
West Bengal, India
4, Mr. Pankaj Baid Independent Director| 07462097 | Flat 20, Shanti Kunj ApartmerBlock-A,
In front of Mullick Fatak Telephone,
Howrah711101, West Bengal, India
5. Mr. Devang Non-Executive 08403856 | C/8, Satya Triveni Flats, Near Raill
Vasantbhai Dhanan Director Society Near Satyam Bunglows,
Ramdevnagar, Satellite, Ahmedabad
380015 Guijarat, India
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For detailed profile of our DOurMandagemed , op llGBafghe r ef er

Draft Prospectus.
Chief Financial Officer

Mr. Kunjit Maheshbhai Patel, is the Chief Financial Officer of our Company. His contact details are set forth
hereunder.

702, 7th Floor, Silicon Tower,

B/H Samartheshwar Mahadev,
Law Garden, Ellisbridge
AhmedabaeB80 006, Gujarat, India
Telephone:+91 916%86808
E-mail:info@roopyaa.com

Company Secretary and Compliance Officer

Mr. Hinil Patel, is the Company Secretary and Compliance Oftiteur Company. His contact details are set
forth hereunder.

702, 7th Floor, #Hicon Tower,

B/H Samartheshwar Mahadev,
Law Garden, Ellisbridge
AhmedabaeB80 006, Gujarat, India
Telephone#+91 9168686808
E-mail: info@roopyaa.com

Investor grievances

Applicants can contact the Compliance Offiter or the Lead Manager or the Registrar to the Issue in case
of any pre-Issue or postlssue related problems, such as nereceipt of letters of Allotment, credit of
Allotted Equity Shares in the respective beneficiary account and refund orders, etc. Allomplaints,
gueries or comments received by Stock Exchange / SEBI shall be forwarded to the Lead Manager, who
shall respond to the same.

Applicants may contact the Lead Manager for complaints, information or clarifications pertaining to the Issue.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated
Intermediary with whom the ASBA Form was submitted. The Applicant should give full details such as hame

of the sole or first Applicant, ASBA Form number, Applic@® 1D, Client ID, PAN, date of the ASBA Form,
address of the Applicant, number of the Equity Shares applied for and the name and address of the Designated
Intermediary where the ASBA Form was submitted by the Applicant. Further, the investor shatickise e

the Acknowledgment Slip from the Designated Intermediaries in addition to the documents/information
mentioned hereinabove.

Details of Key Intermediaries pertaining to this Issue of our Company:
LEAD MANAGER
FIRST OVERSEAS CAPITAL LIMITED

1-2 BhupenChambers, Dalal Street,

Fountain, Mumbai 400 001,

Maharashtra, India

Tel.: +91 22 4050 9999

Fax No: +91 22 4050 9900

Email: mb@focl.in

Website: www.focl.in

Investor Grievance ID: investorcomplaints@focl.in
Contact Person:Mr. Rushabh Shroff / Ms. Mala Soneji
SEBI Registration Number: INM000003671

Registrar to the Issue
LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park,*iFloor, L.B.S. Marg,
Vikhroli West, Mumbaii 400 083
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Maharashtra, India

Contact Person:Mr. Shanti Gopalkrishnan

Tel.: +91 810 811 4949

Email: roopyaafinbizz.ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor grievancelD: roopyaafinbizz.ipo@linkintime.co.in
SEBI Registration No.: INR0O00004058

CIN: U67190MH1999PTC118368

Legal Advisor to the Issue
T&S LAW

Near VVIP Mall, Raj Nagar Extension,
Ghaziabad 201 017, Uttar Pradesh, India
Tel.: +91 959 9220770

Email: info.tandslaw@gmail.com

Statutory and Peer Review Auditor of our Company
Piyush Kothari & Associates,Chartered Accountants

208, Hemkot Building, Nr. Gandhigram Railway Station,
Ashram Road Ahmedabad380009, Gujarat

Tel.: + 91 884 939 8150

Email: piyushkothari9999@gmail.com

Contact Person Piyush Kothari

Membership No.: 158407

Firm Registration No.: 140711W

Peer Review Certificate No: 013450

Bankers to our Company

Bank of Maharashtra Limited

00754, Ahmedabad, Navrangpurd Flrraja Complex,

Opp. Barista Café, Vijay Cross Road, Navrangpura, Ahmedabad, 380009
Tel: +91 635734012

Email: bom754@mahabank.co.in

Website: https://bankofmahashtra.in/

Contact Person:Unnati Raorane

Designation: Branch Manager

Banker to the Issue

The Banker(s) to the Issue shall be appaiqtegor to filing of the Prospectus.
Refund Bank

The Refund Bank(s) shall be appointed prior to filing of the Prospectus.
Sponsor Bank

The Sponsor Bank(s) shall be appointed prior to filing of the Prospectus.
Syndicate Member

The Syndicate Member(s) dhiae appointed prior to filing of the Prospectus.
Designated Intermediaries

SelfCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the
website of the SEBhttps://www.sebi.gown/sebiweb/other/OtherAction.do?doRecognised=gad updated

from time to time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the
website of the SEBttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogniges]

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying
using the UPI Mechanism may apply through the SC8tkmobile applications whose names appears on the
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website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ldnd0
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)ldesii:ctively, as
updated from time to time.

SCSBs enabled for UPI Mieanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI

Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying

using the UPI Mechanism may apply through the B€8nd mobile applications whose names appears on the

website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ldndiOupdated from

time to time. A list of SCSBs and mobile applications, which are live for applying in public issues using UPI
mechanism is provided as O6Annexure A6 for the SEBI C
dated July 26, 2019, as amexid

Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone numbmiaiand e
address, is provided on the websit8&E at www.bseindia.comas updated from time tame.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such
as address, telephone number amdad address, is provided on the websitdB&E atwww.bseindia.conas
updated from time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such
as name and contact details, is providedhenvtebsite oBSE atwww.bseindia.conas updated from time to
time.

IPO Grading
No credit rating agency registered with SEBI has been appointed for grading the Issue.
Credit Rating

As this is an Issue of Equity Shareredit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Brokers to the Issue

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
Debenture Trustees

As this is andsue is of Equity Shares, the appointment of Debenture trustees is not required.
Monitoring Agency

As the Net Proceeds of the | ssue wild. be | ess than
required that a monitoring agency be appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utiliseé baen appraised by any agency.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent ddMadch 23 2023 from the Statutory Auditors to include their

name as required underc®en 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this

Draft Prospectus as an fAexperto as defined under Sect
its capacity as an independent Statutory Auditor and in respeist @f ExaminationReport datedMarch 23,

20230n our restated caolidated financial information (ii) ExaminatidReport dated Marcth6, 2023 on our
restatedstandalondinancial informationand (iii) its report datedMarch 16 2023o0n the statement of gpial

Page §8


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
http://www.bseindia.com/
http://www.bseindia.com/
http://www.bseindia.com/

tax benefitsin this Draft Prospectus and such consent has not been withdrawn as on the date of this Draft
Prospectus.

Inter -se Allocation of Responsibilities

First Overseas Capital Limitebeing the sole Lead Manager will be responsible for allrésponsibilities
related to ceordination and other activities in relation to the Issue. Hence, a statement of inter se allocation of
responsibilities is not required.

Filing
A copy of the Prospectus, along with the material contracts and documerdtswitie Registered to the RoC
under Section 26 and Section 32 of the Companies Act, ®0LRI be filed with the RoC and a copy of the

Prospectus to be filed under Section 26 of the Companies Act, 2013 would be filed with the RoC and through
the electronigortal athttp://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Changes in Auditors during the last three years

Except as stated below, there has been no change in the AuditarsGirapany during the last three years:

Name of Auditor Date of Reason for change
Appointment/Change

Piyush Kothari And Associates December 20, 2022 Appointed as the Statuto

Chartered Accounants, Auditor to fill-in the casua

208, Hemkot Building, Nr. Gandhigral vacancy.

Railway  Station, Ashram Roa
Ahmedabad 380009, Gujarat
Email: piyushkothari9999@gmail.com

B.S. Thakker & Co December 10, 2022 Resignation of Statutor
618, Anand MangaB Nr.Apollo City Auditors of the company due t
Hospital, = Ambawadi, = Ahmedabad pre occupation of work.

Gujara 1 380006
Email:ab_ca2005@yahoo.co.in

B.S.Thakker & Co November 30, 2021 Appointed as the Statutor
618, Anand MangaB Nr. Apollo City Auditor to fill-in the casua
Hospital, = Ambawadi Ahmedabad vacancy.

Guijarati 380006
Email:ab _ca2005@yahoo.co.in

Nikita Panchal & Associates Resignation of  Statutor
30, Jalsagar Park, Opp.Swaminaray November 06, 2021 Auditors of the company due
Gurukul, Ratanpura, Vastral Roa pre occupation of work.

AhmedabadGujarati 382418
Email ID: canikitapanchal@gmail.com

Issue Programme

An indicative time table in respect of the Issue is set out below:

Event Indicative Date
Issue Opening Date [ A]
Issue Closing Date [ A]

Finalisation of Basis of Allotment witthe Designate On  or about [ A]
Stock Exchange

Initiation of Allotment / Refunds / Unblocking d On or abouf A ]
Fund$"

Credit of Equity Shares to demat accounts of Allott{ On or about [ A]
Commencement of trading of the Equity Shareson On or about [ A]
Stock Exclange

Win case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the

UPI Mechanism) exceeding four Working Days from the Issue Closing Date, the Applicant shall be
compensated at a uniform ratef ~ 100 per day for the entire duratio
from the Issue Closing Date by the intermediary responsible for causing such delay in unblocking. The Lead
Manager shall, in their sole discretion, identify and fix the liabitity such intermediary or entity responsible
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for such delay in unblocking. For the avoidance of doubt, the provisions of the SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.

SEBI/HO/CFD/DL2/P/CIR/2021/570 dated June 2, 2021 shall be deemed to be incorporated in the deemed
agreement of the Company with the SCSBs to the extent applicable.

The above timetable is indicative and does not constitute any obligation on our Company or the Lead
Manager. Whilst our Company shall ensure that all steps for the completion of the necessary formalities
for the listing and the commencement of trading of the Equity Shares on the Stock Exchange are taken
within 6 Working Days of the Issue Closing Date, the thetable may change due to various factors, such

as extension of the Issue Period by our Company, or any delays in receiving the final listing and trading
approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely

at the discretion of the Stock Exchange and in accordance with the applicable laws.

SEBI is in the process of streamlining and reducing the post issue timeline for IPOs. Any circulars or
notifications from SEBI after the date of the Draft Prospectus and Prgsectus may result in changes to
the above mentioned timelines. Further, the issue procedure is subject to change to any revised SEBI
circulars to this effect.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and $.90)pdoring

the Issue Period (except for the Issue Closing Date). On the Issue Closing Date, the Applications and any
revision to the same shall be accepted between 10.00 a.m. and 3.00 p.m. (IST) or such extended time as
permitted by the Stock Exchange, case of Applications by Retail Individual Applicants after taking into
account the total number of applications received up to the closure of timings and reported by the Lead Manager
to the Stock Exchange. It is clarified that Applications not uploaxtethe electronic system would be rejected.
Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Ajspéioa

advised to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00
p.m. (IST) on the Issue Closing Date. All times mentioned in this Draft Prospectus are Indian Standard Times.
Applicants are cautionethat in the event a large number of Applications are received on the Issue Closing
Date, as is typically experienced in public offerings, some Applications may not get uploaded due to lack of
sufficient time. Such Applications that cannot be uploadednaillbe considered for allocation under the Issue.
Applications will be accepted only on Business Days. Neither our Company nor the Lead Manager is liable for
any failure in uploading the Applications due to faults in any software/hardware system oiisgherw

In accordance with the SEBI Regulations, QIBs and-hhatitutional Applicants are not allowed to withdraw or
lower the size of their Applications (in terms of the quantity of the Equity Shares or the Applications Amount) at
any stage. Retail Individl Applicants can revise or withdraw their Applications prior to the Issue Closing
Date. Except Allocation to Retail Individual Investors, Allocation in the Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electbmuk visa-vis the data contained in the physical or

the electronic Application Form, for a particular Applicant, the details as per the file received from the Stock
Exchange may be taken as the final data for the purpose of Allotment. In case ofatisgriepghe data entered

in the electronic book vig-vis the data contained in the physical or electronic Application Form, for a particular
ASBA Applicant, the Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate for
rectified data.

For f urt helssuedStuctar@ | slgstiePioecduie b e g i mpagest2@andR29, respectively.

Applicants should note the Issue is also subject to (i) obtaining final listing and trading approvals of the Stock
Exchange, which our Gapany shall apply for after Allotment; and (ii) filing of the Prospectus with the RoC.

Underwriting Agreement

After the determination of the Issue Price, but prior to the filing of the Prospectus with the RoC, our Company

will enter into an Underwriting Ageement with the Underwriter for the Equity Shares proposed to be offered
through the | ssue. The Underwriting Agreement is da
Agreement, the obligations of the Underwriter will be several and will be subjeertain conditions specified

therein:

The Underwriter have indicated their intention to underwrite the following number of Equity Share:

(T in |l acs)

| Name, address, telephone numberfacsimile | Indicative Number | Amount | % of the total |
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and email addresses of the Underwriter of Equity Shares to| Underwritten Issue size
be Underwritten Underwritten

[A] [A] [A] [ A]

The abovementobned is indicative underwriting and will be finalised after determination of Issue Price and
Basis of Allotment and subject to the provisions of the SEBI ICDR Regulations.

In the opinion of the Board, the resources of the Underwriter are sufficient deaham to discharge their
respective underwriting obligations in full. The Underwriters are registered with SEBI or registered as brokers
with the Stock Exchange(s).

The Board, at its meeting held on [ Apreeménarsentianecc ept e d
above on behalf of our Company. Allocation among the Underwriters may not necessarily be in proportion to
their underwriting commitment.

Details of Market Making Arrangement for the Issue

Our Company has entered into a Market Making Agnee n t dated [ A] with the foll
fulfilling the Market Making obligations under this Issue:

[ A] [ A] [ A]

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the
Lead Manager and the MakMaker (duly registered witBSE to fulfil the obligations of Market Making)

dated][ #Jensure compulsory Market Making for a minimum period of three years from the date of listing of
equity shares offered in this Issuer.

[ Arggistered witlSME Platform of BSE will act as the Market Maker and has agreed to receive or deliver of
the specified securities in the market making process for a period of three years from the date of listing of our
Equity Shares or for a period as may be notified by any amerntdm&EBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR
Regulations, as amended from time to time and the circulars issi&8Ebgnd SEBI in this matter from time to
time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

The Market Maker shall be required to provide-a&/ quote for 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, the Market Maker shathirttee Stock Exchange in advance for
each and every black out period when the quotes are not being offered by the Market Maker.

The minimum depth of the quote shall be 1,00, 000.
1,00,000 shall bellowed to offer their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

The Inventory Management and Buying/Selling Quotations andnéshanism shall be as per the relevant
circulars issued by SEBI ar®ME Platform ofBSE from time to time.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

There would notbe morehan fi ve Mar ket Maker for the Companyds E
Market Maker may compete with other Market Maker for better quotes to the investors.

The shares of the company will be traded in continuous trading session from thadiaeyahe company gets
listed onSME Platform ofBSE and market maker will remain present as per the guidelines mentioned under
BSE and SEBI circulars.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily
fully from the marketi for instance due to system problems, any other problems. All controllable reasons
require prior approval from the Exchange, while fencgjeure will be applicable for necontrollable reasons.

The decision of the Exchange for a#og controllable and nenontrollable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually
acceptable terms to the Lead Managers, who shall then be responsible to apgpateanent Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Managers to arrange for another
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Market Maker(s) in nelacement during the term of the notice period being served by the Market Maker but
prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of Regulation 261 of the SEBI (ICDR) Regulatiéurther the Company and the Lead Managers
reserve the right to appoint other Market Maker(s) either as a replacement of the current Market Maker or as an
additional Market Maker subject to the total number of Designated Market Makers does not exXoesdob (

as specified by the relevant laws and regulations applicable at that particular point of time.

Risk containment measures and monitoring for Market Maker. SME Platform ofBSE will have all margins
which are applicable on tHBSE Main Board viz., Mk-to-Market, ValueAt-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital BRE can impose any other margins as deemed
necessary from timto-time.

Punitive Action in case of default by Market Maker: SME Platform ofBSE will monitor the obligations on a

real time basis and punitive action will be initiated for any exceptions and / exomapliances. Penalties / fines

may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desiredéhliquidity

a particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from
time to time. The Exchange will impose a penalty on the Market Maker in case he is not present in the market
(offering two way quotes) for déast 75% of the time. The nature of the penalty will be monetary as well as
suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines
/ suspasion for any type of misconduct / manipulation / other irregularities by the Market Maker from time to
time.

The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall
be within 10% or as intimated by Exange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for Markets Makers during market making process has been made applicable, basetssumetiize and as
follows:

Issue Size Buy quote exemption threshold| Re-Entry threshold for buy quote
(including  mandatory initial | (including mandatory initial inventory
inventory of 5% of the Issue size) | of 5% of the Issue size)

Upt o 20 Cro 25% 24%
20 Crore to 20% 19%
50 Crore to 15% 14%
Above 80 Cr 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject
to change based on changes or additional ratations and guidelines from SEBI and Stock Exchange from
time to time.

On the first day of listing, there will be a preopen session (call auction) and there after trading will
happen as per the equity market hours. The circuits will apply from the firstday of the listing on the
discovered price during the preopen call auction. The securities of the Company will be placed in SPOS
and would remain in Trade for Trade settlement for 10 days from the date of listing of Equity Shares on
the Stock Exchange.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any
time before the Issue Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any time afterlfseie Opening Date but before the allotment of Equity
Shares, a public notice will be issued by our Company within two (2) Working Days of the Issue Closing Date,
providing reasons for not proceeding with the Issue. The notice of withdrawal will be isstleel same
newspapers where the pissue advertisements have appeared, and the Stock Exchange will also be informed

promptly.

The Lead Manager, through the Registrar to the Issue, will instruct the SCSBs and Sponsor Bank (in case of
RI 1 6 s us iMedphanisnt) & unblBck the ASBA Accounts within one (1) working Day from the day of
receipt of such instruction. If our Company withdraws the Issue after the Issue Closing Date and subsequently
decides to proceed with an Issue of the Equity Shares, our &gl file a fresh Draft Prospectus with the

stock exchange where the Equity Shares may be proposed to be listed. Notwithstanding the foregoing, the Issue
is subject to obtaining (i) the final listing and trading approvals of the Stock Exchange webtresthe Equity
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Shares Issued through the Prospectus, which our Company will apply for only after Allotment; and (ii) the final
RoC approval of the Prospectus
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CAPITAL STRUCTURE

The share capital of our Company asdatte of this Draft Prospectus is set forth below:

(in 7, except
Sr. | Particulars AggregateValue |AggregateValue
No. at FaceValue at IssuePrice
A | Authorized ShareCapital 4,50,00,000 -

45,00,000 Equity Shares having face value of Rs.€dizh
B |Issued,Subscribed& Paid-up ShareCapital prior to the Issug  3,06,00,000 -
30,60,000 Equity Shares having face value of Rs.€dih
Presentlssuein terms of this Draft Prospectus*

C |12,00,00CEquity ShareshavingFaceValueof 10+ eachata 1,20,00,000 4,80,00,00
priceof 40 pershare

Which comprisesof:

Reservationfor Market Maker Portion
D |60,000Equity Shares of Rs. 1:0éach at a price of R40 per 6,00,000 24,00,000
Equity Shargeserved asviarket Maker Portion
Net Issueto Public

E |11,40,00CEquity Shares of Rs. 10¢ach at a price of R¢0per |  1,14,00,000 4,56,00,000
Equity Share to the Public

Of which:
5,70,000Equity Shares of Rs. 10¢ach at a price of R40.00 57,00,000 2,28,00,000
per Equity Share will be available for alldicen for Investors of
uptoRs. 2.00 lakhs

5,70,000Equity Shares of Rs. 10¢ach at a price of R40.00 57,00,000 2,28,00,000
per Equity Share will be available for allocation for Investors|

above Rs. 2.00 lakhs
F |Issued,Subscibed and Paid up Equity ShareCapital after

the Issue

42,60,000Equity Shares of Rs. 1.0¢ach 4,26,00,000
G | SecuritiesPremium Account

Beforethe Issue(ason dateof this Draft Prospectus) NIL

After thelssue 3,60,00,000

WThe present Issueal been authorized pursuant to a resolution of our Board daambmber 20, 20228nd a
special resolution of our Shareholders at an Ex@alinary General Meeting dateidecember 21, 202@nder
Section 62(1)(c) of the Companies Act, 2013.

@ Allocation toall categories shall be made on a proportionate basis subject to valid Applications received at
or above the Issue Price. Undsubscription, if any, in any of the categories, would be allowed to be met with
spill-over from any of the other categoriesarcombination of categories at the discretion of our Company in
consultation with the Lead Manager and Designated Stock Exchange. Suebeisigitl over, if any, would be
affected in accordance with applicable laws, rules, regulations and guidelines.

Classes of Shares

Our Company has only one class of share capital i.e. Equity Shares of face value of & 6hly. All the
issued Equity Shares are fully paig. Our Company has no outstanding convertible instruments as on the date
of this Draft Prospctus.

Details of changes in Authorized Share Capital of our Company since incorporation
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The initial authorised capital of our Company was Rs. 1,00,B0pees One Lakh only) divided into 10,000
Equity Shares of Rs. 10éach. Further, the authorised shaapital of our Company has been altered in the
manner set forth below:

Date of Particulars of Change AGM/EGM
Shar ehol From To
Meeting
March 01, 2022 Rs. 1,00,000/divided into 10,000 Rs. 40,00,000/ divided inb EGM
Equity Shares of Rs. 10#ach 4,00,000 Equity Shares of Rs. 1(
each

September 15, 2022 | Rs.  40,00,000/ divided into| Rs. 4,00,00,000 -/ divided into EGM
4,00,000 Equity Shares of Rs. 1( 40,00,000 Equity Shares of R
each 10/ each

Decembell 3, 2022 | Rs. 4,00,00,000 -/ divided into | Rs. 4,50,00,000 -/ divided into EGM
40,00,000 Equity Shares of R 45,00,000 Equity Shares of R
10/ each 10/ each

NOTES TO THE CAPITAL STRUCTURE

Share Capital History of our Company:

Equity Share Capital

Date  of No. of | Face | Issue | Nature of | Nature of | Cumulative | Cumulative
Allotment Equity value | Price | consideration | Allotment number of | paid -up
Shares (Rs.) | (Rs.) Equity Capital (Rs.)
Shares
On 10,000 10 10 Cash Subscription | 10,000 1,00,000
Incorporatiof” to
Memorandum
of
Association
March 31, 3,72,500 | 10 40 Conversion of | Private 3,82,500 38,25,000
2022? loan into Placement
Equity
October 31, 3,82,500 | 10 40 Conversion of | Private 7,65,000 76,50,000
202289 loan into Placement
Equity
November 30, | 22,95,000| 10 Nil Consideration| Bonus Issue | 30,60,000 3,06,00,000
2022 other han
Cash

The following table sets forth details of the history of padEquity Share capital of our Company:

(1) Subscription to the MOA for the total of 10,000 Equity Shares by Kunjit MahesBhteli (2400 Equity
Shaes), Kushang Surendrakumar Thakkar (100 Equity Shares). Parinkumar Gautambhai Upa@dgay
Equity Shares)Sunil N bhagai2400 Equity Shares), Sejal Himanshu Var{d00 Equity Shares), Mahesh
Apabhai Pate(100 Equity SharegindKanaiyalal HarishankaMehta (200 Equity Shares).

(2) Private Placement of a total 8{72,500Equity Shares to Mr. Devang Vasantbhai Dhan@,500 Equity
Shares), Mr. KunjiMaheshbhaPatel(3,15,000 Equity Shares).

(3) Private Placement of a total &,82,500Equity Shaes to Mr. KunjitMaheshbhaPatel.

(4) Bonus Issue of a total of 22,95,000 Equity Shares in the ratio of 3 Equity Share for every 1 Equity Share held
to Mr.Kunjit Maheshbhai Patel (21,07,200 Equity Shares), Devangi Parinkumar Upadhyay (14,700 Equity
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Share$, Kushang Thakkar (30 Equity Shares), Kanaiyalal M€B@aEquity Shares), Mahesh Pa8D0 Equity

Shares), Amit Upadhya§l 80 Equity Shares), Paragi Mekhia (60 Equity Shares), Devang Dhanani (1,72,500

Equity Shares).

Preference Share capital history obur Company

Our Company do not have any preference share capital as on the date of this Draft Prospectus.

Issue of equity shares for consideration other than cash or out of revaluation reserves and through Bonus

Issue:
Date of | Number of | Face | Issue | Nature of allotment Benefit Source out
allotment Equity value | Price accrued to of
Shares () our Company | which
allotted Bonus
Shares
Issued
March 31, 3,72,500 10 40 Conversion of loan into Equity - -
2022
October 31, 3,82,500 10 40 Conversion of loan into Equity - -
2022
November 22,95,000 10 N.A. | Bonus issue in the ratio of 3 Equil - Bonus
30,2022 Shares issued for every 1 Equ shares
Shares held by the existing Equi Issued out
Shareholders authorised by our Boal of General
pursuant to a resolution passed at Reserves
meeting heldon November26, 2022 and
and by our Sharetders pursuant to Securities
resolution passed at the EGM held Premium
November 30, 20221)

Except as stated in the above table, our Company has not issued any Equity Shares for considerdtian oth
cash as on date of this Draft Prospectus.

As on date of this Draft Prospectus, our Company has not allotted Equity Shares pursuant to any scheme
approved under sections 3894 of the Companies Act, 1956 and/or sections2&D of the Companies Ac
2013.

Our Company has not issued any Equity Shares under any employee stock option scheme or employee stock
purchase scheme.

Our Company has not issued any Equity Shares at a price lower than the Issue Price during a period of the one
year precedinghe date of this Draft Prospectus.

Shareholding Pattern of our Company

The table below represents the shareholding pattern of our Company as on the date of this Draft Prospectus:
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> Number of Voting Rights held in each Class of % - No. of shares
S | g = securities (1X) < 5 ?} Number of Pledged Or
g S |9 5 = =02 = Locked In Otherwise
k=) [T} & - . § o o >
= 2 o | x S 3 No of voting Right 27 ° 5 shares (XII) encumbered
= = 8 S5 8= S B5Z X (X
g |¢| £ 53| <2 | 289 552 50
= (%] — [l 4 = —
S| £ |8] 2 |z|3| £: |33¢ SgEgse e
=| 2 |2 E =8| 22 |f8: B ErL Equity
= s g g o | 2 b n 2% TotalAsa € § © 3 © Asa Asa | shares held
5 5 & =) 3|2 e > 3T S %of 55388 s %of %of | inDemat
> = ke T | 3 = E & ® Class (A+B+C) [E @ o © [ No | total | No | total | form (XIV)
5 ) b s | B 8 = T8, ) Class Total 5 % &8 8 o
=) = o > | D S S 3 < Equity = ol o 5 < (a) | shares| (a) | shares
2 z = Sl e < | T8 cg s 3 held held
S 2 &g g Fgs ®) b
o o i n o = % < (b)
S s | = k! s ©
z zZ . %) (]
S n &
romoters 10, - - 10, . 10, - 10, . - . - - - - 10,
P 2 | 28,10,000 28,10,000 91.83 | 28,10,000 28,10,000 | 91.83 91.83 28,10,000
&
A Promoter
Group
_ 6 250000 | - | - | 250,000 8.17 2,50,000 - 2,50,000 8.17 - 8.17 - - - - 2,50,000
B Public
Non - - - - - - - - - - - - - - - - -
C Promoter
Non Public
Shares - - - - - - - - - - - - - - - - -
C1 | Underlying
DRs
Shares held - - - |- - - - - - - - - - - - - -
c2 | Y
Employee
Trusts
Total 8| 3060000 | - | - | 30,60,000 100 30,60,000 | - 30,60,000 100 - 100 - - - - 30,60,000

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SER€egstatmpns, one (1) day prior to the listing of the Equity shares. The sitdiregh
pattern will be uploaded on the website of Stock Exchanges before commencement of trading of such Equity Shares. TrazeBdquitg By our Promoters and members of our Promoter Group are in
dematerialized form.

Page b7



Other details of shareholding ofour Company:

1 Particulars of the shareholders holding 1% or more of theygaighare capital of our Company aggregating to
100% of the paidip share capital and the number of shares held by them as on the date of filing of this Draft

Prospectus:
Sr. Particulars No. of Equity Shares % of Shares to Pre i
No. Issue  Equity Share
Capital
1. Mr. Kunjit Maheshbhai Patel 28,09,600 91.81%
2. Mr. Devang Vasantbhai Dhanani 2,30,000 7.51%
Total 30,39,600 99.33%

1 Particulars of the shareholders hHolgl1% or more of the paidp equity share capital of our Company and the
number of shares held by them ten (10) dpyisr to the date of filing of this Draft Prospectus:

Sr. Particulars No. of Equity Shares % of Shares to Pre i
No. Issue  Equity Share
Capital
1. Mr. Kunjit Maheshbhai Patel 28,09,600 91.81%
2. Mr. Devang Vasantbhai Dhanani 2,30,000 7.51%
Total 30,39,600 99.33%

1 Particulars of the shareholders holding 1% or more of theygaluity share capital of our Company and the
number of shares held by them one (01) year prior to the date of filing of this Draft Prospectus:

Sr. No. Particulars No. of Equity Shares % of Shares to Prei
Issue Equity Share
Capital
1. Mr. Kunjit Maheshbhai 3,17,400 83.0%%
Patel
2. Mr. Devang Dhaani 57,500 15.0%%
Total 3,82,000 99.00%

9 Particulars of the shareholders holding 1% or more of theygaieluity share capital of our Company and the
number of shares held by them two (02) years prior to filing of this Draft Prospectus:

Sr. No. Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1 Mr. Kunijit Maheshbhai 4,900 49.00%
Patel
2. Mr. Parinkumar 4,900 49.00%
Gautambhai Upadhyay
3. Mr. Mahesh Apabhai 100 1.00%
Patel
Total 9,900 99.00%

1 None of the shareholdeof our Company holding 1% or more of the pajdcapital of the Company as on the
date of the filing of the Draft Prospectus are entitled to any Equity Shares upon exercise of warrant, option or
right to convert a debenture, loan or other instrument.

1 Our Company has not made any initial public offer of its Equity Shares or any convertible securities during the
preceding 02 (two) years from the date of this Draft Prospectus.

Page F8



Our Company does not have any intention or proposal to alter its capital nwithin a period of six (06) months

from the date of opening of the Issue by way of split/consolidation of the denomination of Equity Shares or further
issue of Equity Shares whether preferential or bonus, rights or further public issue basis. Howe@empany

may further issue Equity Shares (including issue of securities convertible into Equity Shares) whether preferential or
otherwise after the date of the opening of the Issue to finance an acquisition, merger or joint venture or for
regulatory compance or such other scheme of arrangement or any other purpose as the Board may deem fit, if an
opportunity of such nature is determined by its Board of Directors to be in the interest of our Company.

Shareholding of our Promoter

Set forth below are the tiéls of the buildup of shareholding of our Promoter: Mr. Kunjit Maheshbhai Patel

Date of No. of | F.V. Issue / Nature of Consideration % of % of No. of % of
Allotment / Shares | () | Transfer | Transaction Pre- Post Shares | shares
Transfer Price Issue Issue | Pledged | pledged

) Equity | Equity
Paid Paid
Up Up
Capital | Capital
On 2400 10 10 Subscription | Cash 0.078 [ A] N.A. N.A.
Incorporation to MoA upon
Incorporation
of Company
August 19, 2400 10 10 Transfer from | Cash 0.17 [ A] N.A. N.A.
2016 Sunil N
Bhagat
August B, 100 10 10 Transfer from| Cash 0.17 [ A1| NA N.A.
2016 Sejal
Himanshu
Variya
March 31, 3,15,000| 10 40 Allotment Conversion of| 10.29 [ A1| NA N.A.
2022 pursuantto | loan into
private Equity
placement
October 31, | 3,82,500| 10 40 Allotment Conversion ofl 1250 [ AT| NA N.A.
2022 pursuantto | loan into
private Equity
placement
November 21,07,20| 10 Nil Bonus Issue | Consideration | 68.86 [ A1| NA N.A.
30, 2022 0 other than Cash
Total 28,09.60| - - - - 91.81 [ A] - -
0
Shareholding of Promoter & Promoter Group as ondate:
Sr. Name of the Shareholders Pre-Issue
No. Number of Equity | % of Pre-Issue Equity
Shares Share Capital
Promoter
1. Kunjit Maheshbhai Patel 28,09,600 91.81

Page b9




Sr. Name of the Shareholders Pre-Issue

No. Number of Equity | % of Pre-Issue Equity
Shares Share Capital
Promoter Group
2. Mahesh Apabhai Patel 400 Negligible
Total 28,10,000 91.83

As onthe date of the Draft Prospectus, the Compan\8l{gsght) members/shareholders.

The details of the Shareholding of the members of the Promoter Group as on the date of this Draft Prospectus are set
forth in the table below:

Sr. No. | Name of the Shareholdes Pre-Issue Post Issue
Number of | % of Pre- | Number % of Pre-
Equity Issue of Equity | Issue Equity
Shares Equity Shares Share
Share Capital
Capital
1. Mahesh Apabhai Patel 400 Negligible 400 Negligible
Total [ A] [ A]

The Promoter, Promoter Group, Diret@f our Company and their relatives have not undertaken purchase or sale
transactions in the Equity Shares of our Company, during a period of six (06) months preceding the date on which
this Draft Prospectus is filed with Stock Exchange.

There are noifiancing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and
their relatives, have financed the purchase by any other person of securities of our Company other than in the normal
course of the business of the financing tgrduring the period of six (06) months immediately preceding the date of
filing of the Draft Prospectus.

Promoterdéds Contri bimtetatsn and ot her Lock

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20.00%ilbf diatéd

postlssue capital of our Company held by the Promoters shall be locked in for a period of three years from the date

of All aMimémum( Promotend, Cantritihet iPeromotersd sharehol d
fully diluted postissue Equity Share capital shall be locked in for a period of one year from the date of Allotment.

Thelocki n of the Mi nimum Promoterds Contribution would be
details of the same shall also be provided &0Stock exchange before the listing of the Equity Shares.

Foll owing are the details of Minimum Promoterdos Contril
Number of | Nature  of | Date of Allotment | Face | Issue /| Nature of | % of | Period of
Equity Allotment / | and Date when made| value | Acquisition | consideration | fully lock-in
Shares Transfer fully paid-up (in Price per | (cash / other| diluted
locked- Rs.) Equity than cash) post-
in* WA Share (in Issue

Rs.) paid-up
capital
Mr. Kunjit Maheshbhai Patel
[ A] [ A] [ A] [ A [ A] [ A] 20% 3 years
TOTAL 20% 3 years

* Subject to finalization of Basis of Allotment.
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WFor a period of three years from the date of allotment.
@All Equity Shares have been fully paig at the time of allotment.
®All Equity Shares held by our Promoters are in dematerialiaet.

For detailsonthebuldd p of t he Equity Share capit alCapitad Stdictubdy our P
shareholding opage54.

The Promoterds Contribution has been brought fronm t he e»
persons defined as 6promoterd under the SEBI (1 CDR) Re:

The Equity Shares that are being lockedd ar e not , and wil |l not be, inelig
Contribution under Regulation 237 of the SEBI (ICDR) Regulations. In thiguatation, as per Regulation 237 of

the SEBI (ICDR) Regulations, our Company confirms that the Equity Shares which are beingifod&etbt, and

shall not, consist of:

Equity Shares acquired during the preceding three years for consideration otheisthandcaevaluation of assets
or capitalization of intangible assets;

Equity Shares resulting from bonus issue by utilization of revaluations reserves or unrealized profits of the Company
or from bonus issue against Equity Shares which are otherwisd ielige f or mi ni mum pr omot er s ¢

Equity Shares acquired during the preceding one year, at a price lower than the price at which the Equity Shares are
being offered to the public in the Issue;

Equity Shares issued to the Promoters upon conver§apartnership firm;
Equity Shares held by the Promoters that are subject to any pledge; and

Equity Shares for which specific written consent has not been obtained from the respective shareholders for

inclusion of their sulributionsupjecitolocini n t he Promotersd Con

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and
thus, no Equity Shares have been issued to our Promoters upon conversion of a partnership firm in the past one yea
All the Equity Shares held by the Promoters and the members of the Promoter Group are held in dematerialized
form.

I n terms of wundertaking executed by our Promoters, Equ
to lock in will not be dsposed/ sold/ transferred by our Promoters during the period starting from the date of filing
of this Draft Prospectus till the date of commencement of lock in period as stated in this Draft Prospectus.

Other than the Equity Shares lockech a s P Comtriboitiorefor & period of three years as stated in the table

above, theentreples sue capital of our Company, including the ex
Regulation 238 of the SEBI (ICDR) Regulations, shall be locked in for adpefimne year from the date of

Allotment of Equity Shares in the Issue. Such lodk of the Equity Shares would be created as per the bye laws of

the Depositories.

Ot her requiremendisadin respect of Ol ock

In terms of Regulation 243 of the SEBI (ICDRegulations, the Equity Shares held by persons other than the
Promoters prior to the Issue may be Transfer to any other person holding the Equity Shares which aire dscked
per Regulation 239 of the SEBI (ICDR) Regulations, subject to continuationedbtiin in the hands of the
transferees for the remaining period and compliance with the Takeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by our Promoters which are
locked in as per the prowiss of Regulation 238 of the SEBI (ICDR) Regulations, may be Transfer to and amongst
Promoters / members of the Promoter Group or to a new promoter or persons in control of our Company, subject to
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continuation of lockin in the hands of transferees foetremaining period and compliance of Takeover Code, as
applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the lerk&ajuity Shares held by our Promoters

can be pledged only with any scheduled commercial banks or public finanstédltions or a systemically
important norbanking finance company or a housing finance company as collateral security for loans granted by
such banks or financial institutions, provided that such loans have been granted for the purpose of financing one o
more of the objects of the Issue and pledge of the Equity Shares is a term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoters which are
lockedin for a period of one year fromdhdate of allotment may be pledged only with scheduled commercial
banks, public financial institutions, systemically important -banking finance companies or housing finance
companies as collateral security for loans granted by such entities, provadledc¢h pledge of the Equity Shares is

one of the terms of the sanction of such loans.

Our Company, our Promoters, our Directors and the Lead Manager have no existing buyback arrangements or any
other similar arrangements for the purchase of Equity Shaiag offered through the Issue.

The postissue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of
our Company.

There have been no financing arrangements whereby our Directors or any of their relativéisamoesl the
purchase by any other person of securities of our Company during the six months immediately preceding the date of
filing of this Draft Prospectus.

No person connected with the Issue, including, but not limited to, our Company, the memberSwfdicate, or

our Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services
or otherwise to any Bidder for making a Bid, except for fees or commission for services rendered in relation to the
Issue.

There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus shares,
preferential allotment, rights issue or in any other manner during the period commencing from the date of filing of
the Draft Prospeas until the Equity Shares have been listed on the Stock Exchange or all application monies have
been refunded, as the case may be.

Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other
convertible istruments into Equity Shares as on the date of this Draft Prospectus.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will
comply with such disclosure and accounting norms as may be specified bjr&BBime to time.

Our Company shall ensure that any transactions in Equity Shares by our Promoters and the Promoter Group during
the period between the date of filing the Draft Prospectus and the date of closure of the Issue, shall be reported to the
Stock Exchange within 24 hours of the transaction.

All Equity Shares issued pursuant to the Issue shall be fullyygaat the time of Allotment and there are no partly
paid-up Equity Shares as on the date of this Draft Prospectus.

As on the date of this &ft Prospectus, the Lead Manager and their respective associates (as defined under the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of
our Company. The Lead Manager and their affiliates maygengathe transactions with and perform services for

our Company in the ordinary course of business or may in the future engage in commercial banking and investment
banking transactions with our Company for which they may in the future receive customgasgnsation.

Our Promoters and the members of our Promoter Group will not participate in the Issue.

Following are the details of Equity Shares of our Company held by our Directors, Key Management Personnel:

Sr. Name of Directors/KMP Number of Equity % of the pre-Issue Equity
No. Shares Share Capital
1. Mr. Kunjit Maheshbhai Patel 28,09,600 91.81
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Sr. Name of Directors/KMP Number of Equity % of the pre-Issue Equity
No. Shares Share Capital

2. Mr. Devang Vasantbhai Dhanani 2,30,000 7.51

Our Company has not raised any bridge loans which are proposed to be repaid from the proceeds of the Issue.

Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed under
ABasis of Al Il ot me rssué Procedure hfe e g ih a mp i2@8@f this Drafi Peogipecius. In case

of oversubscription in all ategories the allocation in the Issue shall be as per the requirements of Regulation 253
(2) of SEBI (ICDR) Regulations, as amended from time to time.

An investor cannot make an application for more than the number of Equity Shares offered in thisihgscietos
the maximum limit of investment prescribed under relevant laws applicable to each category of investor.

An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest
integer during finalizig the allotment, subject to minimum allotment, which is the minimum application size in this
Issue. Consequently, the actual allotment may go up by a maximum of 10% of the Issue, as a result of which, the
postissue paid up capital after the Issue woukbahcrease by the excess amount of allotment so made. In such an
event, the Equity Shares held by the Promoters and subject toidoskall be suitably increased; so as to ensure

that 20% of the post Issue paig capital is locked in.

Under subscriptio, if any, in any of the categories, would be allowed to be met withasgH from any of the other
categories or a combination of categories at the discretion of our Company in consultation with the Lead Manager
and Designated Stock Exchange. Such isgespill over, if any, would be effected in accordance with applicable
laws, rules, regulations and guidelines

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made either
by us or by our Promoters the persons who receive allotments, if any, in this Issue.

As on date of this Draft Prospectus, there are no outstanding financial instruments or any other rights that would
entitle the existing Promoters or shareholders or any other person any opéoeite Equity Shares after the Issue.
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OBJECTS OF THE ISSUE

The objects of the Issue are to achieve the benefits of listing the Equity Shares on the StoakeBxithdasue

of 12,00,00CEquity Shares, aggregatingto Rs.480.00 Lakhs, subject to finedation of the Basis of Allotment.

For details dfhet henpbgedd krather, the lstingiof Equity Shares will enhance our
Company6s brand name and provide liquidity to the exi

The Issue comprises of fresh publisus 0f12,00,000Equity Shares of our Company at an Issue Price of Rs.
40/- per Equity Share. The Net Proceeds from the Issue are proposed to be utilized by our Company for the
following objects:

1. Working Capital Requirements
2. General CorporatBurposeand
3. Publiclssue Expenses
(Collectively, r Objeetsafthedssued herein as the 0

The main object clause of Memorandum of Association of our Company enables us to undertake the activities
for which the funds are being raised by us through the I$3uéher, we confirm that the activities which we

have been carrying out till date are in accordance with the object clause of our Memorandum of Association.
For the main objects clause of our Memorandum of Associatiorfjkéiseory and Certain Corporate Miiersd

on pagelos

Issue Proceeds and Net Proceeds

The proceeds of the Issue, after deducting Issue related expenses, are estimated. #8560 Lakhs (the
fiNet Proceeds ) .

The detailof thelssue proceeds are summarized below:

Particulars Amount (Rs. In Lakhs)
Gross Proceeds of the Issue 48000
Less: Fresh Issue related expenses (45.00)
Net Proceeds of the Issue (Net Proceeds) 43500

Utilization of Funds and Means of Finance:
We intend to utilize the proposed net proceeds in the manner set forth below:
(Rs. In Lakhs)

Sr. No. Objects of the Issue IPO Proceeds
1. Working Capital Requirements 335.00
2. General Corporate Purpose 100.00
Total 43500

We intend to finance our Objecof Issue through Net Issue Proceeds whicRss4 3 5. 00 L &kths (t he
Proceeds ) .

The entire fund requirements are to be financed from the Net Fresh Issue Proceeds, and there is no requirement
to make firm arrangements of finance under Regulation1)3@) of the SEBI ICDR Regulations through
verifiable means towards at least 75% of the stated means of finance, excluding the amounts to be raised
through the Issueln case of a shortfall in the Net Proceeds or any increase in the actual utilisafiomf
earmarked for the Objects, our Company may explore a range of options including utilizing our internal accruals

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein
are based on our current buesss plan and management estimates and have not been appraised by any bank,
financial institution or any other external agency.

Given the dynamic nature of our business, we may have to revise our business plan from time to time and
consequently our fundingequirements and deployment on account of variety of factors such as our financial
condition, business and strategy, including external factors such as market conditions, competitive environment,
costs of commodities and interest/ exchange rate fluchsatichich may not be within the control of our
management.
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In case of variations in the actual utilisation of funds earmarked for the purpose set forth above or shortfall in

the Net Proceeds, increased fund requirement may be financed by our internds acaitlar debt, as required.

If the actual utilisation towards the said Object is lower than the proposed deployment such balance will be used
for general corporate purposes to the extent that the total amount to be utilised towards general corporate
purposes will not exceed 25% of the gross proceeds from the Issue.

In the event of any shortfall in the Net Proceeds or in case of delay in raising funds through the IPO, our
Company may deploy certain amounts towards any of the abhewtioned Object of Issuéhrough a
combination of Internal Accruals and/ or unsecured loans and/ or seeking additional debt from existing and
future lenders or such balance will be used for future growth opportunities including funding existing objects, if
required and in such sa funds raised shall be utilized towards repayment of such Unsecured Loans or
recouping of Internal Accruals. However, we confirm that no bridge financing has been availed as on date,
which is subject to being repaid from the Issue Proceeds. We furthiéimtahat no part of the Issue Proceed

shall be utilized for repayment of any part of outstanding unsecured loan as on date of filing the Prospectus.

Our management, in response to the competitive and dynamic nature of the industry and specifichlbythat o
business, will have the discretion to revise its business plan and expenditure from time to time and consequently
our funding requirement and deployment of funds may also change. This may, subject to compliance with
applicable laws and regulationsalinclude rescheduling and/ or revising the proposed utilization of Proceeds
and increasing or decreasing expenditures for a particular objeevisghe utilization of Proceeds.

For further details on the risks involved in our business plans andteweour business strategies, please see

the section titled

Schedule of Implementation

iRi 2%

The entire Issue proceeds will be utilized during FY202.

Deployment of Funds in the Objects

Factorso

beginning on

page n

As on the date of th®raft Prospectus, our Company has not incurred any expenditure on the Objects. As on
the date of th®raft Prospectus, our Company has not deployed any amount on the Objects of the Issue.

(Rs. In Lakhs)

Sr. . Expenses Already Incurred CHIIPZELE @F s
No. Objects of the Issue till March 312023 Proceeds
' (for FY 2023-24)
1 | Working Capital Requirements - 33500
2 General Corporate Purpose - 100.00
3 | To meet the expenses of the Issue - 45.00
Total - 48000

To the extat our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the
estimated schedule of deployment specified above; our Company shall deploy the Net Proceeds in the
subsequent Financial Years towards the Object.

DETAILS OF THE OBJECTS OF THE ISSUE
1. WORKING CAPITAL REQUIREMENTS
Our business is working capital intensive. We fund a majority of our working capital requirements in the

Lakhs)

ordinary course of business from inter nalProadetoual s.
fund the working capital requirements of our Company in Financial Year2023
( i n
Period
. . . Ended .
Particulars Fiscal 2020 Fiscal 2021 Fiscal 2022 November Flsca}l _2023
(Restated) (Restated) (Restated) 2022 (Provisional)
(Restated)
Current Assets
Inventories 0.00 0.00 0.00 0.00 0.00
Trade Receivables 1.39 1.32 16.17 62.80 58.53
Cash and Cash 9.60 0.43 0.47 1.61 1.89
Equivalents
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Short term loans &

1.30 5.54 3.32 3.09 1.72
advances
Other Current Assets 0.08 0.04 0.00 0.00 0.00
Total (A) 12.37 7.33 19.96 67.50 62.14
Current Liabilities
Trade Payables 0.90 5.36 5.32 10.04 20.74
Other Current Liabilities
& Short Term Provision 3.79 1.03 3.84 7.09 6.88
Total (B) 4.69 6.39 9.16 17.13 27.62
Total Working Capit al 7.68 0.94 10.80 50.37 34,53

(A)-(B)

Funding Pattern
1) Borrowings for
meeting working capital 7.68 0.94 6.26 50.37 34.53
reguirements

II) Networth / Internal

0.00 0.00 454 0.00 0.00
Accruals
I11) Proceeds from IPO 0.00 0.00 0.00 0.00 0.00

Holding Level for year/period ended
. March 31, March 31, March 31, November 30, March 31,
PRIIEY S 2020 2021 2022 2022 2023
(Restated) (Restated) (Restated) (Restated) (Provisional)

Inventories - - - - -
Trade Receivables 1 200 215 66 56.52
Trade Payables - 41 33 15 32.49

On the basis on the internal estimates, existing working capital requirements and the projected
working capital requirements and key assumptions with respect tieteemination of the same; the
Issuer Company would require total working capital to the extent of Rs. 3dakb@for the March

31, 2024.

The Board of Directors of the Issuer Company pursuant to their resolutionAjaie®, 2023, has
certified and pproved by the estimated working capital requirements and the assumption underlying
the justification for periods of holding levels fglarch 31, 2024.

The estimated and projectadorking capital requirements anithe assumption underlying the
justification for periods of holding levelar March 31,2024are as set out in the table below:

( in Lakhs)
Particulars F'Sc‘fil 2024
(Projected)
Current Assets
Inventories 154.20
Trade Receivables 539.75
Cash and Cash Equivalents 122.95
Short termloans & advances 5.00
Other Current Assets 0.00
Total (A) 821.90
Current Liabilities
Trade Payables 36.68
Other Current Liabilities & Short Term Provision 25.03
Total (B) 61.70
Total Working Capital (A) -(B) 760.20
Funding Pattern
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1) Borrowings for meeting working capital requirements 0.00

1) Networth / Internal Accruals 420.20
1) Proceeds from IPO 340.00
Holding Level for year/period ended
Particulars
March 31, 2024 (Projected)
Inventories 55
Trade Receivables 139
Trade Payables 21

The working capital projections made by the Issuer Company are based on certain key assumptions
and as approved and certified by the Board via its resolution datdds, 2023 are set out bew:

Sr.No. | Particulars | Assumptions
Current Assets
1 Revenues: The revenues from FY 2021 to FY 2022 have increase

14.83 Lacs; the revenues from FY 2022 to FY 2023 |
increased by 330.46 Lacs.
development stage anas full fledgedly operations. Als
increase in turnover recieved a positive impact of Covic
on our business. However, going forward, we h
estimated the rationalization in increase our revenues, V)
is also reflected in our revenues for FY 2023.

2 Inventories: NA

3 Trade receivables In Fiscal 2021, 2022 and 2023 our receivable days

NIL, 13.07 months, and 2.03 months respectively. Du
the business growth and the need for increasing the
volume we estimate the receivable to increaséevels to
4.02 Months for Fiscal 2024.

4 Other  current asse
including other financia] NA
assets
Current Liabilities
5 Trade payables Our trade payables have been for NIL, Nil and 1.30 Mo

for fiscal 2021, 2022 ang023respectively. Howevegoing
forward we estimate to maintain payables at 0.27 Month
Fiscal 2024 to avail best pricing and also buy from Ig

suppliers.
6 Other current liabilities & Other current liabilities include advance from custor
Short term provision fol ,empdoyee benefit payable provisions for tax , statutory d
tax expenses payable etc.

2. GENERAL CORPORATE PURPOSE

In terms of the SEBI ICDR Regulations, the extent of the Net Proceeds proposed to be used for general
corporate purposes is estimated notxoeed 25.00% of the proceeds of the issue. Our management will have
flexibility in applying Rs.00.00 lakhs of the Net Proceeds towards general corporate purposes, including but
not restricted to financing working capital requirements, capital expend#arpiiring business premises,
meeting exigencies etc or any other purpose as may be approved by our Board, subject to compliance with the
necessary provisions of the Companies Act. Our management in accordance with the policies of the Board, will
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have flexbility in utilizing any amounts for general corporate purposes under the overall guidance and policies
of our Board. The quantum of utilization of funds towards any of the purposes will be determined by the Board,
based on the amount actually availablelemthis head and the business requirements of our Company from
time to time.

3. TO MEET THE EXPENSES OF THE ISSUE

The total issue related expenses are estimated @ppeximately Rs45.00 Lakhswhich include, among
others, underwriting and manageméees, printing and distribution expenses, advertisement expenses, legal
fees and listing fees. The estimated Issue expenses are as follows:

(Rs. In Lakhs)

Sr. No. | Particulars Amount

Issue management fees including fees and reimbursements of N

1. Making fees and payment to other intermediaries such as Legal Ad 33.00
to the IPO, Registrars and other out of pocket expenses.

2. Advertising and marketing expenses 3.00

3. Printing & Stationery, Distribution, Postage 2.00

4. Regulatory and other stdory expenses including Listing Fee 7.00
Total estimated Issue expenses 45.00

@ please note that the cost mentioned is an estimate quotation as obtained from the respective parties and
excludes GST, interest rate and inflation cddte amount deplogeso far toward issue expenses shall be
recouped out of the issue proceeds.

Bridge Financing Facilities

We have not entered into any bridge finance arrangements that will be repaid from the Net Proceeds. However,
we may draw down such amounts, as may beired, from an overdraft arrangement / cash credit facility with

our lenders, to finance additional working capital needs until the completion of the Issue. Any amount that is
drawn down from the overdraft arrangement / cash credit facility during thisdp® finance additional
working capital needs will be repaid from the Net Proceeds.

Appraisal by Appraising Agency

The fund requirements and deployment is based on internal management estimates and has not been appraised
by any banks or financial ingtitions.

Interim Use of Funds

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net
Proceeds with scheduled commercial banks included in schedule 1l of the RBI Act, 1934, as amended from time
to time. Sub deposits will be approved by our management from time to time.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of
the Net Proceeds of the Issue as described above, it shall not use the funtlsefifdet Proceeds for any
investment in equity and/or real estate products and/or equity linked and/or real estate linked products.

Year wise Deployment of Funds / Schedule of Implementation

As on the date of thiBraft Prospectus, no funds have been depdbgn these objects. The entire Issue size is
proposed to be deployed in the Financial Year3222

Monitoring of Issue Proceeds

As the size of the Fresh Issue does not exceed Rs. 10,000 Lakhs, in terms of Regulation 262 of the SEBI ICDR
Regulations, ouCompany is not required to appoint a monitoring agency for the purposes of this Issue. Our
Board and the management will monitor the utilization of the Net Proceeds through its audit committee.

Pursuant to 32 of the SEBI (LODR) Regulations, 2015, our Gowghall on halfyearly basis disclose to the

Audit Committee the applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a
statement of funds utilized for purposes other than stated iD#nfs Prospectus and place itfore the Audit
Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been
utilized in full. Until such time as any part of the Net Proceeds remains unutilized, our Company will disclose
the utilization ofh e Ne't Proceeds under separate heads in our
the amount of and purpose for which Net Proceeds have been utilized so far, and details of amounts out of the
Net Proceeds that have not been utilized so far, atlioaiting interim investments, if any, of such unutilized

Page (8



Net Proceeds. In the event that our Company is unable to utilize the entire amount that we have currently
estimated for use out of the Net Proceeds in a fiscal, we will utilize such unutilized amthahext fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall
furnish to the Stock Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the
utilization of the Net Proceeds for the objects stated inDhéft Prospectus.

Variation in Objects

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our
Company shall not vary the objects of the Issue without our Compeimg authorized to do so by the
Shareholders by way of a special resolution. In addition, the notice issued to the Shareholders in relation to the
passing of such special resolution shall specify the prescribed details as required under the Compamies Act
applicable rules. The notice in respect of such resolution to Shareholders shall simultaneously be published in
the newspapers, one in English and one in vernacular language of the jurisdiction where our Registered Office is
situated. The Shareholdendo do not agree to the proposal to vary the objects, our Promoter or controlling
Shareholders will be required to provide an exit opportunity to such Shareholders, at such a price as may be
prescribed by SEBI, in this regard.

Other Confirmations

No part d the Issue Proceeds will be paid by our Company as consideration to our Promoter, Promoter Group,
our Directors, Associates, Key Management Personnel or Group Companies, except as may be required in the
normal course of business and in compliance wittagiicable law.
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BASIS FOR ISSUE PRICE

The Issue Price has been determined by our Company in consultation with the Lead Manager on the basis of the key
business strengths. The face value of the Equity Shares is-Rs1d0ssue Price is R40/- per Equity Shares and

is4t i mes of the face value. I nvestors should read the f
AFinanci al I nformati onodo aOverviewbh eb egh a papep.2304P6 dnd @ A Busi n
respectively, of tils Draft Prospectus to get a more informed view before making any investment decisions. The
trading price of the Equity Shares of Our Company could decline due to these risk factors and you may lose all or

part of your investments.

Qualitative Factors
Sone of the qualitative factors and our strengths which form the basis for the Issue Price are:
Experienced Management team having domain knowledge to scale up and expand into new opportunities;
Dedicated technical & functional team to provide solutions to our customers;
Quality and focus on customer satisfaction;
Satisfactory track record
Improving operational efficiency.

For further details regarding some of the qualitative factors, which form the basis for computing the Issue Pric
pl ease r ef eBusines@ventiegdrbeginning bndPdge RO1 of this Draft Prospectus.

Quantitative Factors

The information presented in this section for the period ended November 30, 2022 and for the Financial year ended
March 31, 2022 and March 31, 2021 is derived from our Restated Financial Statefroentsore details on
financial information,investors please refer to the chapter titte6F i nanci al begmfhiny ormRagei No.n o

126 of this Draft Prospectus

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy.
Some of the quantitativiactors which may form the basis for computing the price are as follows:

l1.Basic and Diluted Earnings / Loss Per Share (AEPSO0)

Basic & Diluted
EPS (in Rs.) Weights
FY 202021 26.37 1
FY 202122 80.60 2
Weighted Average 62.52
November 30, 2022 3.71

Notes:

Basic EPS has been calculated as per the following formula:

: 7 R
Basi ¢ ERPS——)——=

7
Diluted EPS has been calculated as per the following formula:
Diluted EPS—{—)} = h _
Basic and Diluted EPS calculations are in accordance W

under section 133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounting) Rules,
2014.
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The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated
Financial Statements as appegrini n t h e di@andial Ioformatiot Ilbedyi finni n gl26owmthisPage No
Draft Prospectus.

2.Price Earnings Rati o (fiP/ B@)pershareaf Rsl1l8eachon t o t he Price

Particulars P/E*
P/E ratio based on Basic and Diluted Ef3Sat March 31, 2022 [ A]
P/E ratio based on Basic and Diluted EPS as at March 31, 2021 [ A]
P/E ratio based on Weighted Average EPS [ A]
Industry Price / Earning (P/E) Ratio
Particulars Industry P/E

Highest 74.80
Lowest 42.45
Average 58.62

Note:

The industry high and low has been considered from the industry peer set provided later in this chapter. The
industry composite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this
section.

3. Return on Net worth (RONW)

Period / Year ended RoNW (%) Weight
FY 202021 11.21 1
FY 202122 12.75 2
Weighted Average 12.24
November 30, 2022 12.90

Note: Return on Net worth has been calculated as per the following formula:

RONW =

4. Net Asset Value Per Share (NAV)

Financial Year NAV (in Rs.)
As on March 31, 2021 941.40
As on March 31, 2022 72.85
As on November 30, 2022 16.20
Net Asset Value per Equity Shaafter the Issue 5.16
Issue price per equity shares 40.00

Note: Net Asset Value has been calculated as per the following formula:

NAV =
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5. Comparison with Industry Peers

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose
business profile is comparable to our businesses:

Total
Name of the Company | CMP** EPS () Face P/E RoNW | NAV Per | Income
Value () Ratio* (%) Share (in
lakhs)
Peer Group
INDIA MART* 5,398.55 101.83 10 42.45 17.1 - 85,863.00
JUSTDIAL* 655.25 9.51 10 74.80 3.0 - 76,911.00
Our Company
Roopyaa Finbizz Limitet [ 6] ] 4941 | 10 [ [&81] 38 | 3671 | 1846

* Data as per 31 March 2023tandalond-inancialsof respective Companies
** CMP asondatel9 April 2023 Closing price at BSE

The Company in consultation with the Lead Manager believes that the Issue pricel@pBssshare for the Public

Issue & justified in view of the above parameters. The investors may also want to peruse the Risk Factors and
Financials of the company including important profitability and return ratios, as set out in the Financial Statements
included in this Draft Prospecttis have more informed view about the investment proposition. The Face Value of
the Equity Shares is Rs. 1@ker share and the Issue Pricd i8times of the face value i.e. RE) per share.

6. Key Performance Indicators:

The KPIs disclosed below hav®en used historically by our Company to understand and analyze the business
performance, which in result, help us in analyzing the growth of our Company.

The KPIs disclosed below have been approved by a resolution of our Audit Committe@dpidit€d, 2023 and the
members of the Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the
members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investorat any point of time during the three years period prior to the date of filing dDitait
Prospectus. Further, the KPIs herein have been certifidtiylmgh Kothari & Associates, Chartered Accountabis

their certificate datedpril 01, 2023, vide DIN 23158407BGUYAD2105

The KPIls of our Company have beenOuwivew | ased iManabe mer
Discussion and Analysis of Financial Condition and Results of Operdtishe y Per f or mance | ndi c at
9land 1®%respcti vel y. We have described and defined the KPI
on page 5.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at
least once in a year (oryatesser period as determined by the Board of our Company), for a duration of one year after
the date of listing of the Equity Shares on the Stock Exchange or for such other duration as may be required under the
SEBI ICDR Regulations. Further, the ongoikdBIs will continue to be certified by a member of an expert body as
required under the SEBI ICDR Regulations.

The list of our KPIs along with brief explanation of the relevance of the KPIs for our business operations are set forth
below:

KPI Explanations

Revenue from Operations Revenue from Operations is used by our management to trag
revenue profile of the business and in turn helps assess the ¢
financial performance of our Company and size of our business
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Total Revenue

Total Revenue is usetb track the total revenue generated by
business including other income.

EBITDA

EBITDA provides information regarding the operational efficie
of the business

EBITDA Margin (%)

EBITDA Margin (%) is an indicator of the operational profitabil
andfinancial performance of our business

PAT

Profit after tax provides information regarding the ove
profitability of the business.

PAT Margin (%)

PAT Margin (%) is an indicator of the overall profitability a
financial performance of our business

Net Worth

Net worth is used by the management to ascertain the total
created by the entity and provides a snhapshot of current fing
position of the entity.

Debt To Equity Ratio

Debtto-equity (DE) ratioi s used t o eval
finandal leverage

Current Ratio

It tells management howbusiness can maximize the curr
assets on its balance sheet to satisfy its current debt and

payables

Key Financial Performance Eight months period FY 2021-22 FY 202621

ended November 30,

2022*

Revenue from Operations 3358.98 2430.12 1851.31
Total Revenue 3359.21 2430.74 1851.31
EBITDA 112.43 89.07 67.98
EBITDA Margin (%) 3.34% 3.66% 3.67%
Net Worth 495.59 278.67 94.14
Debt To Equity Ratio (in 0.71 1.06 5.53
times)
Current Ratio (in times) 1.89 1.37 1.17

1. Setforth below ae the details of comparison kéy performance of indicators with our listed industry peers:

For further deatails, please refer to point 5 above.

2. Weighted average cost of acquisition

a. The price per share of o@ompany based on the primary/ new issue of shares (equity / convertible

securities)

There has been no issuance of Equity Shares, other than Equity Shares issued puCsureetr$mn
of Unsecured Loawon 31.03.22 and on1310.22 and bonus issuen 30.11.22 during the 18 months

preceding the date of this Draft Prospectus, where such issuance is equal to or more than 5% of the

fully diluted paidup share capital of the Company (calculated based on thHespe capital before
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such transaction(s) and exdlng employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)

There lave been no secondary sale / acquisitions of Equity Shares, where the promoters, members of
the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors
of the Company are a party to the transaction (excludirtg)giduring the 18 months preceding the

date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted
paid up share capital of the Company (calculated based on thisspee capital before such
transaction/s ahexcluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

c. Since there are no such transactions to report to under (a) and (b) therefore, informatiam hestes
primary or secondary transactions (secondary transactions where Promoter / Promoter Group entities
or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to
the transaction), not older than 3 yeaiigmpto irrespective of the size of transactions, is as below: NIL

Primary Transactions: Except as disclosed below, there have been no primary transactions in the last
three years preceding the date of iaft Prospectus:

Date of No. of FV Issue Price/ Consideration Nature of
Allotment/ Equity (Rs.) | Transfer Price/ (Cash, Bonus, Consideration/
Transfer Shares Acquisition Consideration other Allotment/
Allotted Price (Rs.) than cash) Acquired/ Transfer
31.032022 3,72,500 10 40 Cash Conversion of

Unsecured Loan

31.10.2022 3,82,500 10 40 Cash Conversion of
Unsecured Loan

30.11.2022 | 22,95,000 10 Nil - Bonus

Secondary Transactions:Except as disclosed below, there have been no secondary transactions by
the Promoters, members of the Promoter Groupshareholder(s) having the right to nominate
director(s) in the Board of Directors of our Company are a party to the transaction, in the last three
years preceding the date of thisaft Prospectus:

a. Weighted average cost of acquisition, Issue Price

Types of transactions Weighted average cost of Issue Price
acquisition (Rs. per Equity (i.e. Rs.40)
Shares)

Weighted average cost of acquisition of primar] NA® -
new issue as per paragraph 8(a) above.
Weighted average cost of acquisition for second - -
sde / acquisition as per paragraph 8(b) above.
Weighted average cost of acquisition of primq - -
issuances / secondary transactions as per para
8(c) above

Note: "There were no primary / new issue of shares (equity/ convertible securitieshtametkin
paragraph 8(a) above other than Equity Shares issued pursu@mbversion of Unsecured Loam
Conversion of Unsecured Loam 31.03.22 and on 31.10.22 and bonus issue on 30.k1/a8t 18
months and three years prior to the date of thidtPnaspectus.
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The Issue Price ist.0times of the Face Value of the Equity Shares.

The Company in consultation with the Lead Mamag b el i eves t h a40pet dhae for thes Rublic pr i c e
Issue is justified in view of the above parameters. The investors may also want to peruse the Risk Factors and
Financials of the Company including important profitability and return rati®set out in the Financial Statements

included in thisDraft Prospectuso have more informed view about the investment proposition. The Face Value of

the Equity Shares 1is 4@ i preers soff a rt eh edOpehsbeeh ev all suseu e . Rer.i ¢
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STATEMENT OF TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO ROOPYAA FINBIZZ LIMITED AND
ITS SHAREHOLDERS UNDER THE APPLICABLE LAWS IN INDIA

To,

The Board of Directors,
Roopyaa Finbizz Limited

702, Silicon Tower, Nr Axis Bank
Law Garde, Ahmedabad380006

Sub: Statement of possibl e speci alRodpyaxFinbiz himifed (tdést h(efit h e
Companyo) and its shareholders prepared in accordance
BoardofIndia(Issue o f Capi t al Di sclosure Requirements) Regul ati

We hereby report that this certificate along with the annexear(Sir/ Madam,

hereinafter referredto @8 T h e St g &and asenegared by the management oCibimpany states the possible

special tax benefits available to the Company and the shareholders of the Company under the Income Tax Act, 1961
(61T Act d) (read with Income Tax Rul es, Circulars and
apgicable to Financial Year 20222 relevant to Assessment Year 223 ) (hereinafter referr
Regul ati onso) and under the Goods And Service Tax Act,
Circulars and Notifications), presentlyfiorce in India.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under
the said relevant provisions of the tax laws and regulations applicable to the Cotdpang, the ability of the
Compaly or its shareholders to derive the special tax benefits, if any, is dependent upon fulfilling such conditions
which based on business imperatives which the Company may or may not choose to fulfill.

The benefits discussed in the enclosed annexure colgrspecial tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
preparation of enclosed statement and the contents stated therein is not exhadstsvéhe responsibility of the
Companyds management . This statement is only intended
neither designed nor intended to be a substitute for professional tax advice. A shareholder is advised histonsult

her/ its own tax consultant with respect to the tax implications arising out of his/her/its participation in the proposed
public offer, particularly in view of everhanging tax laws in India. Further, \g&ve no assurance that the income

tax authories/ other indirect tax authorities/courts will concur with our views expressed herein.

We do not express any opinion or provide any assurance as to whether:
the Company or its shareholders will continue to obtain these benefits in future; or
the conditons prescribed for availing the benefits have been/would be met with.

The contents of this annexure are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activitiegesatioos of the Company and the
provisions of the tax laws.

Our views are based on facts indicated to us, the existing provisions of tax law and its interpretations, which are

subject to change or modification from time to time. Any such changes, wbidd also be retrospective, could

have an effect on the validity of our views stated herein. We assume no obligation to update this statement on any
such events subsequent, which may have a material effect on the discussion©Oluergiews are exclusely for

the limited use of the captioned Company in connection with its proposed public offer referred to herein above and

shall not, without our prior written consent, be disclosed to any other person.

We shall not be liable to the Company for any claitighilities or expenses relating to this assignment extent of
fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or
intentional misconduct. We are not liable to any other person in respect siftieisient.
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This certificate along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Rpilations, 2018 and for inclusion in the Prospectus in connection with the proposed offer of equity
shares and is not to be used, referred to or distributed for any other purpose without our written consent.

Yours faithfully,

For Piyush Khothari & Associates
Chartered Accountants

Firm Registration No.: 140711W
Sd/-

CA Piyush Khothari

(Partner)

Membership No.: 158407

UDIN: 23158407BGUXZ09414

Place: Ahmedabad
Date: March 16, 2023
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE
COMPANY AND ITS SHAREHOLDERS

Direct Taxation

Outlined below are the special benefits available to the Company and its shareholders under th&drcache
1961 (6the Actod), as amended by the Fi 2223relevanitc the, 2022
Assessment Year 202381, presently in force in India.

SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company can
opt for a rate of tax of 22% (plupplicable surcharge and education cess) for the Financial Yea2R0d®wards,
provided the total income of the company is computed without claiming certain specified incentives/deductions or
setoff of losses, depreciation, etc. and claiming depreciatietermined in the prescribed manner. In case a
company opts for section 115BAA, provisions of Minimum Alternate Tax would not be applicable and earlier year
MAT credit will not be available for seiff. The option needs to be exercised on or before tleeddte of filing the

tax return. Option once exercised, cannot be subsequently withdrawn for the same or any other tax year.

The company has represented to us that it has not applied section 115BAA for the assessmentgéar 2023

SPECIAL TAX BENEFITS T OO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Indirect Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Central Goods

and Servies Tax Act, 2017/ Integrated Goods and Services Act, 2017 read with Rules, Circular, and Notifications
(AGST |l awo), the Custom Act, 1962, Customs Tariff Act,
2020 (AFTPO) (collectTaredy. referred as Al ndirec

SPECIAL TAX BENEFITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law

SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under tbeTaxlire
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SECTION Vi ABOUT US

INDUSTRY OVERVIEW

The information in this section has not been independently verified by us or any other person connected with the
Offer or by any of our or their respective affiliates or advisors. This seet®m includes extracts from publicly
available information, data and statistics and has been derived from various government publications and industry
sources. The data may have beendlassified by us for the purposes of presentation. The informatignnat be
consistent with other information compiled by third parties within or outside India. Industry sources and
publications generally state that the information contained therein has been obtained from sources it believes to be
reliable, but their acaracy, completeness and underlying assumptions are not guaranteed, and their reliability
cannot be assured. Industry and government publications are also prepared based on information as of specific
dates and may no longer be current or reflect currembdee Industry and government sources and publications
may also base their information on estimates, forecasts and assumptions which may prove to be incorrect.
Accordingly, investment decisions should not be based on such information. Further, the Irshesitatsead the
entire Prospectus, including the Riskfactorma tainethandml ont ai ne
Infformationd r el at ed n o pageso.A3 andli2érespeatigely of thiB®raft Prospectus before deciding

to invest in ouEquity Shares.

GLOBAL ECONOMY

Global growth is projected to fall from an estimated 3.4 percent in 2022 to 2.9 percent in 2023, then rise to 3.1
percent in 2024. The forecast for 2023 is 0.2 percentage point higher than predicted in the October 2022 World
Economic Outlook (WEO) but below the historical (2000) average of 3.8 percent. The rise in central bank rates

to fight inflation and Russiaé6s war in Ukraine-continu
19 in China dampened growth 2022, but the recent reopening has paved the way for a-thateexpected

recovery. Global inflation is expected to fall from 8.8 percent in 2022 to 6.6 percent in 2023 and 4.3 percent in 2024,

still above prepandemic (201i719) levels of about 3.5 penae

The balance of risks remains tilted to the downside, but adverse risks have moderated since the October 2022 WEO.
On the upside, a stronger boost from pemtdemand in numerous economies or a faster fall in inflation are
plausible. On the downsideess er e heal th outcomes in China could hold
could escalate, and tighter global financing conditions could worsen debt distress. Financial markets could also
suddenly reprice in response to adverse inflation newdge vitwrther geopolitical fragmentation could hamper
economic progress.

In most economies, amid the cadtliving crisis, the priority remains achieving sustained disinflation. With tighter
monetary conditions and lower growth potentially affecting finalnand debt stability, it is necessary to deploy
macroprudential tools and strengthen debt restructuring frameworks. Accelerating dQWHacinations in China
would safeguard the recovery, with positive crbesder spillovers. Fiscal support should ledtér targeted at those
most affected by elevated food and energy prices, and et fiscal relief measures should be withdrawn.
Stronger multilateral cooperation is essential to preserve the gains from thbasdes multilateral system and to
mitigate climate change by limiting emissions and raising green investment.

The gl obal fight against inflation, RS im €hina dveighedar i n Ul
global economic activity in 2022, and the first two factors will contirudd so in 2023. Despite these headwinds,

real GDP was surprisingly strong in the third quarter of 2022 in numerous economies, including the United States,

the euro area, and major emerging market and developing economies. The sources of these suepinsemme

cases domestic: strong#ranexpected private consumption and investment amid tight labor markets and-greater
thanranticipated fiscal support. Households spent more to satisfyupetémand, particularly on services, partly by

drawing down thie stock of savings as economies reopened. Business investment rose to meet demand. On the
supply side, easing bottlenecks and declining transportation costs reduced pressures on input prices and allowed for

a rebound in previously constrained sectorshsas motor vehicles. Energy markets have adjusted faster than
expected to the shock from Russiads invasion of Ukr ai
estimated to have faded in méghough not all major economies. US growth remaisisonger than expected,

with consumers continuing to spend from their stock of savings (the personal saving rate is at its lowest in more than

60 years, except for July 2005), unemployment near historic lows, and plentiful job opportunities. But eJsewhere
high-frequency activity indicators (such as business and consumer sentiment, purchasing manager surveys, and
mobility indicators) generally point to a slowdown.
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COVID-19 deepens Chinabés sl owdown. Economi cidmuttiplalarget y i n C
COVID-19 outbreaks in Beijing and other densely populated localities. Renewed lockdowns accompanied the
outbreaks until the relaxation of COVAI® restrictions in November and December, which paved the way for a full
reopening. Real esminvestment continued to contract, and developer restructuring is proceeding slowly, amid the
lingering property market crisis. Developers have yet to deliver on a large backlog of presold housing, and
downward pressure is building on house prices (sbrféted by home price floors). The authorities have responded

with additional monetary and fiscal policy easing, new vaccination targets for the elderly, and steps to support the
completion of unfinished real estate projects. However, consumer and Busémgisnent remained subdued in late

2022. Chinadéds slowdown has reduced global trade growth

Monetary policy starts to bite. Signs are apparent that monetary policy tightening is starting to cool demand and
inflation, butthe full impact is unlikely to be realized before 2024. Global headline inflation appears to have peaked
in the third quarter of 2022 (Figure 1). Prices of fuel and nonfuel commodities have declined, lowering headline
inflation, notably in the United Stas, the euro area, and Latin America. But underlying (core) inflation has not yet
peaked in most economies and remains well abowpamdemic levels. It has persisted amid seaounhd effects

from earlier cost shocks and tight labor markets with robuesgengrowth as consumer demand has remained
resilient. Mediumterm inflation expectations generally remain anchored, but some gauges are up. These
developments have caused central banks to raise rates faster than expected, especially in the UnitetitB¢ates an
euro area, and to signal that rates will stay elevated for longer. Core inflation is declining in some economies that
have completed their tightening cyélesuch as Brazil. Financial markets are displaying high sensitivity to inflation
news, with equy markets rising following recent releases of lower inflation data in anticipation of interest rate cuts
(Box 1), despite central banksd communicating their re
inflation and an acceleration iate hikes by several nd#S central banks, the dollar has weakened since September
but remains significantly stronger than a year ago.

Figure 1. Twin Peaks 7T Headline and Core Inflatiomn
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Winter comes to Europe. European economic growth in 2022 was more resilient than expected in the face of the
large negtive termsof-trade shock from the war in Ukraine. This resiliéndghich is visible in consumption and
investment data for the third quaitepartly reflects government support of about 1.2 percent of European Union
GDP (net budgetary cost) to househcéasl firms hit by the energy crisis, as well as dynamism from economies
reopening. Gas prices have declined by more than expected amid higHeussian pipeline and liquefied natural

gas flows, compression of demand for gas, and a watmewusual winter However, the boost from reopening
appears to be fading. Highequency indicators for the fourth quarter suggest that the manufacturing and services
sectors are contracting. Consumer confidence and business sentiment have worsened. With inflatiorii@t abou
percent or above in several euro area countries and the United Kingdom, household budgets remain stretched. The
accelerated pace of rate increases by the Bank of England and the European Central Bank is tightening financial
conditions and cooling demd in the housing sector and beyond.

(Source:  https://wwv.imf.org/en/Publications/WEO/Issues/2023/01/31/waddnomieoutlookupdatejanuary
2023#:~:text=Global%20growth%20is%20projected%20t0,19)%20average%200f%203.8%20percent.
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INDIAN ECONOMY

Strong economic growth in the first quarter of FY 222 helped mdia overcome the UK to become the fifth
largest economy after it recovered from repeated waves of CQ9Ipandemic shock. Real GDP in the first
quarter of 202223 is currently about 4% higher than its corresponding 2@ 9ndicating a strong start fémdia's
recovery from the pandemic. Given the release of-ppnlemand and the widespread vaccination coverage, the
contactintensive services sector will probably be the main driver of development ifi 2022 Rising employment

and substantially incresmg private consumption, supported by rising consumer sentiment, will support GDP growth
in the coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax
buoyancy, the streamlined tax systewith low rates, a thorough assessment and rationalisation of the tariff
structure, and the digitization of tax filing. In the medium run, increased capital spending on infrastructure and asset
building projects is set to increase growth multipliers, aitth the revival in monsoon and the Kharif sowing,
agriculture is also picking up momentum. The conteded services sector has largely demonstrated promise to
boost growth by unleashing the pemt demand over the period of Ap8eptember 2022. The f$ecs success is

being captured by a number of HFIs (Higrequency Indicators) that are performing well, indicating the beginnings

of a comeback.

India has emerged as the fastgisiwing major economy in the world and is expected to be one of the tap thre
economic powers in the world over the next1Byears, backed by its robust democracy and strong partnerships.

MARKET SIZE

I ndi ads nominal gross domestic product ( GDP) at curren
trillion) in FY22. With more than 100 unicorns valued at US$ 332.7 billion, India has thdatgesst unicorn base

in the world. The government is also focusing on renewable sources to generate energy and is planning to achieve
40% of its energy from nofossil sourcedy 2030.

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90
million nonfarm jobs between 2023 and 2030 in order to increase productivity and economic growth. The net
employment rate needs to grdyy 1.5% per annum from 2023 to 2030 to achiex@®b6 GDP growth between

2023 and 2030. India's current account deficit (CAD), primarily driven by an increase in the trade deficit, stood at
2.1% of GDP in the first quarter of FY 2023.

Exports fared remriably well during the pandemic and aided recovery when all other growth engines were losing
steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver as
sever al of Il ndi ads t rmicdstowdpvenr Acaorlingsto Mri Riynse §&aeyal, dMinistex ofo n o
Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Indian exports are expected
to reach US$ 1 trillion by 2030.
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RECENT DEVELOPMENTS

India is primarily a domestic deanddriven economy, with consumption and investments contributing to 70% of
the economic activity. With an improvement in the economic scenario and the Indian economy recovering from the
Covid-19 pandemic shock, several investments and developments eaementade across various sectors of the
economy. According to World Bank, India must continue to prioritise lowering inequality while also putting-growth
oriented policies into place to boost the economy. In view of this, there have been some develt@anbatset

taken place in the recent past. Some of them are mentioned below.

Merchandise exports in September 2022 stood at US$ 32.62 billion.
PMI Services remained comfortably in the expansionary zone at 56.7 duringS&ptémber 2022

In September 2022h¢ gross Goods and Services Tax (GST) revenue collection stood at Rs. 147,686 crore (US$
17.92 billion).

According to data released by the Ministry of Statisti
Price Index (CPI) based retail inflatioeached 7.41% in September 2022.

In FY 202223, (until October 28, 2022), Foreign Portfolio Investment (FPI) outflows stood at Rs. 58,762 crore
(US$ 7.13 billion).

The wheat procurement in Rabi 2022 and the anticipated paddy purchase in Kharif ZZ2 Wwould include 1208
lakh (120.8 million) metric tonnes of wheat and paddy from 163 lakh (16.7 million) farmers, as well as a direct
payment of MSP value of Rs. 2.37 lakh crore (US$ 31.74 billion) to their accounts.

GOVERNMENT INITIATIVES

Over the years, thindian government has introduced many initiatives to strengthen the nation's economy. The
Indian government has been effective in developing policies and programmes that are not only beneficial for citizens
to improve their financial stability but also fihre overall growth of the economy. Over recent decades, India's rapid
economic growth has led to a substantial increase in its demand for exports. Besides this, a number of the
government's flagship programmes, including Make in India, -Bfathdia, Digtal India, the Smart City Mission,

and the Atal Mission for Rejuvenation and Urban Transformation, are aimed at creating immense opportunities in
India. In this regard, some of the initiatives taken by the government to improve the economic condhmn of t
country are mentioned below:

Home & Cooperation Minister Mr. AmiBhahlaid the foundation stone and performed Bhoomi Pujan of Shri Tanot
Mandir Complex Project under Border Tourism Development Programme in Jaisalmer in September 2022.

In August 2022, M Narendra Singh Tomar, Minister of Agriculture and Farmers Welfare inaugurated four new
facilities at the Central Arid Zone Research Institute (CAZRI), which has been rendering excellent services for more
than 60 years under the Indian Council of Agricrdl Research (ICAR).

In August 2022, a Special Food Processing Fund of Rs. 2,000 crore (US$ 242.72 million) was set up with National
Bank for Agriculture and Rural Development (NABARD) to provide affordable credit for investments in setting up
Mega FoodParks (MFP) as well as processing units in the MFPs.

Pae| 82



In July 2022, Deendayal Port Authority (DPA) announced plans to develop two Mega Cargo Handling Terminals on
a Build-OperateTransfer (BOT) basis under PubRrivate Partnership (PPP) Mode at an estgahatost of Rs.
5,963 crore (US$ 747.64 million).

In July 2022, the Union Cabinet chaired by the Prime Minister Mr. Narendra Modi, approved the signing of the
Memorandum of Understanding (MoU) between India & Maldives. This MoU will provide a platfornp ttheéa
benefits of information technology for court digitization and can be a potential growth area for the IT companies and
startups in both the countries.

India and Namibia entered into a Memorandum of Understanding (MoU) on wildlife conservation tichbles
biodiversity utilization on July 20, 2022, for establishing the cheetah into the historical range in India.

The Government of India is expected to increase public health spending to 2.5% of the GDP by 2025.

India is expected to attract investmeifitaround US$ 100 billion in developing the oil and gas infrastructure during
201923. India is expected to attract investment of around US$ 100 billion in developing the oil and gas
infrastructure during 20123.

ROAD AHEAD

In the second quarter of FY 2B23, the growth momentum of the first quarter was sustained, andrbigiency
indicators (HFIs) performed well in July and August of 2022. India's comparatively strong position in the external
sector reflects the country's generally positive outlookefmmnomic growth and rising employment rates. India
ranked fifth in foreign direct investment inflows among the developed and developing nations listed for the first
quarter of 2022.

India's economic story during the first half of the current financial yghlighted the unwavering support the
government gave to its capital expenditure, which, in FY BR2Zuntil August 2022), stood 46.8% higher than the
same period last year. The ratio of revenue expenditure to capital outlay decreased from 6.feincthe year to

4.5 in the current year, signaling a clear change in favour of higradity spending. Stronger revenue generation as

a result of improved tax compliance, increased profitability of the company, and increasing economic activity also
contributed to rising capital spending levels.

Despite the continued global slowdown, India's exports climbed at the second highest rate this quarter. With a
reduction in port congestion, supply networks are being restored. Theé &rd WPI inflation reductiofrom April

2022 already reflects the impact. In August 2022,-CHhflation was 7.0%, down from 7.8% in April 2022.
Similarly, WPI inflation has decreased from 15.4% in April 2022 to 12.4% in August 2022. With a proactive set of
administrative actions bthe government, flexible monetary policy, and a softening of global commodity prices and
supply-chain bottlenecks, inflationary pressures in India look to be on the decline overall.
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(Source:https://www.ibef.org/economy/indisgconomyoverviewy

THE PACKAGING INDUSTRY

The packaging industry can be categorised into two segments: flexible and rigid.
RIGID

The rigid sector accounts for 36% o fdbdxesare anGesamplecotaa | pac
rigid packaging category that are made using paper as a raw material. These boxes are considered to be one of the
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safest and most effective methods for packaging and transporting goods the cellular structure of corrugated boxes,
addition to being lightweight, has great compressive strength, toughness and impact resistance. The procedure of
lining, laminating or coating the boxes can assist them to withstand moisture and other harmful elements, protecting
the quality and longeéty of the product. The packaging of both industrial and consumer items requires corrugated
board boxes. They are used farckaging a variety of commodities including textiles, fruits, vegetables, potteries,
chemicals and pharmaceuticals.

FLEXIBLE

The flexible sector comprises 64% of the total packaging. The application of paper in flexible packaging is in the
form of bags, sachets, envelopes and so on. The flexible pouch market, which enablgaamtigl packaging, has

gained momentum due to demand darall packs. Compared to other types of packaging, flexible paper packaging

is less expensive, requires less material and is lighter in weight. Flexible paper packaging has become more popular
as a result of its high efficiency and low cost. Flexible pgohkg is a crucial component of versatile packaging,
which includes packaging for food and drink, personal care, home care and healthcare, among others.

Packaging Materials and Machinery End
Users (by share of volume)

= Food Processing
Pharmaceutical
= Personal and Homecare Products
= Hot Beverages
= [ndustrial Products

I ndi aés Packaging Industry Overview

The paper and packaging sector in India is growing rapidly asdibaificant potential for future expansion. The
industry was valued at $50.5 billion in 2019 and is anticipated to reach $204.81 billion by 2025, registering a CAGR
of 26.7% from 2020 to 2025. The growth in the sector is being driven by a surgmimnerce, food processing,
pharmaceuticals, FMCG, manufacturing industry and healthcare sector. Additionally, numerous government
initiatives including 'Make in India' had positive impact on the packaging industry. The paper and packaging
industry is currentlythe fifth largest sector in the Indian economy and has the potential to achieve pricing levels
thatare aboud0% cheaper compared to European regions.

Thelndian packaging secttras distinguished itself with its exports of flattened cans, printed sleeets
components, crown cork, lug caps, plastic film laminates, craft paper, paper board and packaging machinery. The
packaging segments with the fastest growth include laminates and flexible packaging, particularly PET and weaved
sacks.

India uses paper asmajor source of packaging. The paper industry accounts for 5% of global production. Demand
for paper continues to rise for the packaging of FMCG products and-ready food. Packagingrade paper
accounts for 55% of the main types of paper producadegtically in the paper and paperboard industry.

Pillars of Growth:
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= orowth of Indian Pharmaceutical Industry

== Government Initiatives

Evolving Consumer Behaviour

—  Justainable Sourcing Altering Demand

Growing Exports of Packaging Material

India is emerging as a key exporter of packaging materials in the global market. The export of packaging materials
from India grew at a CAGR of 98 to US$ 1,119 million in 20222 from US$ 844 million in 20189. US

remains the major export destination for the packaging industry, followed by the UK, the UAE, Netherlands, and
Germany.

Packaging Material Exports (US$ Million)

1,119
844 853 864 I
2018-19 2019-20 2020-1 2021-2

Source: Directorate General of Commercial Intelligence and Stesi
Sectors of Application:
The packaging has applications in multiple sectors, two of which key sectors are:

Phar maceutical: I ndia boasts of one of the worldds | ar
guantity of plastic pharmaceugicpackaging to cater to the needs of the fast growing sector. pihéinmaceutical

industry, blister packs are one of the most popular types of packaging. Blister packs are used for tablets, ampoules,
syringes and vials, and also used for individual pgakg for medication doses while maintaining the integrity of

other doses. Primary, secondary and tertiary packagings are the three tiers of packaging typically used in the
pharmaceutical sector, and the type of application depmmtise drug. The matetithat initially covers and holds

the product is referred to as the primary packaging system. This includes all the package elementslame stsh

that come into contact withe product or that may have an impact on its duratidifepfsuch as ampoeat and

vials, prefilled syringes, IV containers and blister packs. Key players in the pharmaceutical packaging include West
Pharmaceuticals, Huhtamaki PPL Ltd and SGD Pharma India Ltd.

Food and Beverage Packaging: India has seen a rise in the paper kagimpof food and beverage with an
increase in demand, along with new companies in the food and beverage space. The entry and meteoric rise of food
delivery service companies such as Zomato and Swiggy have led to growth in the consumption of paclkdging use
for food and beverage. Zomato had even introduced tapipef packaging to keep the food safe and fresh. Food
packaging has seen significant innovations that focus on highlighting the brand while maintaining the quality and
standard of the food producbntained within. There is intense competition among local manufacturers to produce
cutting-edge products and stand up to MNCs that have a dedicated R&D department to test and eventually deploy
the latest technologies. The major players in this spacevinackr, Tetra Pak and Vinayak Ultra Flex.
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Road Ahead

The Indian packaging sector is diverse and caters to a broad sector of industries and products. The government,
through its positive promotion of the Make in India policy, has set the packaging segmw rapidly due to
companies setting up their manufacturing units in the country and using these domestic facilities as a base to export
to other countries. Thgovernmenhas implemented a strategy to lower tax rates for new manufacturing companies

in order to turn India into a global manufacturing hub. Furthermore, given the need for domestic firms to compete
with MNCs, the government is planning to further level the sector among players by launching various initiatives
with the aim of promoting the gelopment of packaging, along with technological advancements.

(Source: www.ibef.com)
E-COMMERCE INDUSTRY

In recent years India has experienced a boom in internet and smartphone penetration. The number of internet

connections in 2021 increased significgnttt o 83 0 mi Il I i on, driven by the O6Digi
internet connections, ~55% of connections were in urban areas, of which 97% of connections were wireless. The
smartphone base has also increased significantly and is expectadatchre 1 bi | I i on by 2026. Thi

digital sector and it is expected to reach US$ 1 trillion by 2030. This rapid rise in internet users and smartphone
penetration coupled with rising-cammereemsectst. rhdaiseofasersei st ed t
sector has transformed the way business is done in India and has opened up various segments of commerce ranging
from businesgo-business (B2B). B2B have experienced immense growth in recent years. The eueratherce

market is expeed to reach US$ 350 billion by 2030, and will experience 21.5% growth in 2022 and reach US$ 74.8
billion.

MARKET SIZE

The Indian online grocery market is estimated to reach US$ 26.93 billiors@ja@ja27 from US$ 3.95 billion in

FY21, expanding ah CAGR of 33%. India's consumer digital economy is expected to become a US$ 1 trillion
market by 2030, growing from US$ 537.5 billion in 2020, driven by the strong adoption of online services such as e
commerce and edtech in the country.

According to GranThornton, ecommerce in India is expected to be worth US$ 188 billion by 2025.

With a turnover of $50 billion in 2020, India became the eightbest market for-eommerce, trailing France and a
position ahead of Canada.
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Indian E-commerce Market (USS$ billion)
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Propelled by rising smartphomeenetration, the launch of 4G network and increasing consumer wealth, the Indian
E-commerce market is expected to grow to US$ 200 billion by 2026 from US$ 38.5 billion in 2017.

After China and the US, India had the thiadgest online shopper base of Ifillion in FY21 and is expected to be
350 million by FY26.

Indian consumers are increasingly adopting 5G smartphones even before the rollout of thennextbile

broadband technology in the country. Smartphone shipments reached 169 million in 20BGwsthipments

registered a growth of 555% year on year 2021. Indian consumers are increasingly adopting 5G smartphones even
before the rollout of the nexten mobile broadband technology in the country. Smartphone shipments reached 150

million units and 5Gsmartphone shipments crossed 4 million in 2020, driven by high consumer demand post

|l ockdown. According to a report published by | AMAI and
reach 900 million by 2025 from ~622 million internet user0R0, increasing at a CAGR of 45% until 2025.

For the 2021 festive season, Indianammerce platforms generated sales with a Gross Merchandise Value (GMV)
of US$ 9.2 billion, a 23% increase from |l ast yeards US!

GOVERNMENT INITIATIVES

Since D14, the Government of India has announced various initiatives, namely Digital India, Make in India, Start
up India, Skill India and Innovation Fund. The timely and effective implementation of such programs will likely
support growth of EEommerce in theauntry. Some of the major initiatives taken by the Government to promote E
commerce in India are as follows:

As of November 2022, the GeM portal has served 12.28 million orders worth Rs. 334,933 crores (US$ 40.97 billion)
from 5.44 million registered selie and service providers for 62,247 buyer organisations.

In a bid to systematise the onboarding process of retailerscommerce platforms, the Department for Promotion

of Industry and Internal Trade (DPIIT) is reportedly planning to utilise the Opemadxleffor Digital Commerce
(ONDC) to set protocols for cataloguing, vendor discovery and price discovery. The department aims to provide
equal opportunities to all marketplace players to make optimum use ofciw@reerce ecosystem in the larger
interest ofthe country and its citizen.

National Retail Policy: The government had identified five areas in its proposed national retaid palgey of
doing business, rationalisation of the licence process, digitisation of retail, focus on reforms and an oplkrianetwo
digital commercé@ stating that offline retail and@mmerce need to be administered in an integral manner.

The Consumer Protection-@mmerce) Rules 2020 notified by the Consumer Affairs Ministry in July direeted e
commerce companies to display ttauntry of origin alongside the product listings. In addition, the companies will
also have to reveal parameters that go behind determining product listings on their platforms.

Government Marketplace (GeM) signed a Memorandum of Understanding (MoU) Wition Bank of India to
facilitate a cashless, paperless and transparent payment system for an array of services in October 2019.

Under the Digital India movement, Government launched various initiatives like Umangusterdia Portal,
Bharat Interfacdor Money (BHIM) etc. to boost digitisation.
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In October 2020, Minister of Commerce and Industry, Mr. Piyush Goyal invitedugtsirto register at public
procurement portal, GeM, and offer goods and services to government organisations and PSUs.

In October2020, amending the equalisation levy rules of 2016, the government mandated foreign companies
operating ecommerce platforms in India to have permanent account numbers (PAN). It imposed a 2% tax in the
FY?21 budget on the sale of goods or delivery of sexwthrough a neresident ecommerce operator.

In order to increase the participation of foreign players-toEmerce, Indian Government hiked the limit of FDI in
E-commerce marketplace model to up to 100% (in B2B models).

Heavy investment made by the Gorment in rolling out fiber network for 5G will help boost&mmerce in India.
(Source: www.ibef.org)

WEB DEVELOPMENT AND ALLIED SERVICES

GROWING DEMAND

*In FY22, the top three Indian IT companies, TCS, Wipro and Infosys, are expectefetoldb lakh jol
opportunities due to the increasing demand for talent and skill.

*I ndiadés | T and business services market is pro

*According to Gartner estimates, IT spending in India was forecasted to be US$bilidh in 2021 and furthe
increase to US$ 101.8 billion in 2022.

GLOBAL
FOOTPRINT

*Indian IT firms have delivery centres all across the world.
*IT industry is well diversified across verticals such as BFSI, telecom and retail.

*Increasing strategicliiance between domestic and international players to deliver solutions across the glob

COMPETITIVE
ADVANTAGE

*In FY21, India ranked third worldwide with 608,000 cloud experts across all verticals, including technolog

*The computer software and hardrme sector in India attracted cumulative foreign direct investment (FDI) i
worth US$ 88.94 billion between April 20Qine 2022.

POLICY
SUPPORT

*In the Union Budget 20223, the allocation for IT and telecom sector stood at Rs. 88,567.57 crorel (L
billion).

*The government introduced the STP Scheme, which is a 100% eqprted scheme for the development
export of computer software, including export of professional services.
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With a considerable impact on the GDP and welfare of thiemahe IT & BPM sector has emerged as one of
India's most important economic drivers. In FY22, the IT sector contributed 7.4% of India's GDP, and by 2025, it is
anticipated to make up 10% of India's GDP.

According to National Association of Software &det r vi ce Companies (Nasscom), the
touched US$ 227 billion in FY22, a 15.5% YoY growth. Gartner forecasts that India's IT expenditure would rise
from an estimated US$ 81.89 billion in 2021 to US$ 101.8 billion in 2022.

Exports fom the Indian IT industry are expected to be around US$ 178 billion in FY22.
In FY22, the IT sector hired 4.45 lakh additional people, increasing the total number of workers to 50 lakh.

The computer software and hardware sector in India attracted curaulateign investment (FDI) inflows worth
US$ 88.94 billion between April 2080une 2022.

PE investments in the IT sector were $23.4 billion in 2021. In 2021, private enterprises in India's IT startup
ecosystem got record investments totaling about US$lIB&n, up from US$ 11 billion in 2020.

The Indian government has announced a plan to build aybeb f or t he 6Onl i ne Capacity
Crime I nvestigation, Cyber Law and Digital Forensicsd I

The Dat Security Council of India (DSCI) National Center of Excellence for Cyber Security Technology
Development (NCoE) and Chitkara University have collaborated to undertake joint programmes on cyber security
and privacy.

The Indian government launched thedWalaya Enterprise Architecture Project (MeghEA) to boost service delivery
and governance in the state by leveraging digital technologies, to make Meghalayénadrigh state by 2030.

This push towards cloud services has boosted kggme data centrenvestments, with global investments
estimated to exceed US$ 200 billion annually by 2025. India is expected to gain a significant share in the global
market, with the country's investment expected to hit US$ 5 billion annually by 2025.

By 202526, India isexpected to have 665 million jobs that require digital skills, according to a Ministry of
Electronics & IT report titled "India’s trilliowlollar digital opportunity.”

ReferencesMedia Reports, Press Information Bureau (PIB), Department for Promofidndastry and Internal
Trade (DPIIT), Department of Information and Technology, Union Budget-2822

Sectorwise breakup of export revenue FY19

SECTOR-WISE BREAKUP OF EXPORT
REVENUE (FY19)

v -

India is the topmost offshoring destination for IT companies across the world. Having proeapalslities in
delivering both orshore and ofshore services to global clients, emerging technologies now offer an entire new
gamut of opportunities for top IT firms in India.

ROAD AHEAD

The Indian IT & business services industry is expected to grow to US$ 1888 by 2025. Spending on
information technology in India is expected to reach US$ 144 billion in 2023. By 2026, widespread cloud utilisation
can provide employment opportunities to 14 million people and add US$ 380 billion to India's GDP.

(Source:www.ibef.co
INDIA PHARMACEUTICAL PACKAGING MARKET

The Indian pharmaceutical packaging market is expected to grow at a CAGR of 6.8% over the forecast period. The
growing population, rising health awareness, and increadm@tpectancy can be attributed to the growth of the
pharmaceutical packaging industry. Moreover, growing awareness of environmental issues due to traditional
packaging material and the adoption of new regulatory standards for packaging recycling isivaigotlie
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pharmaceutical packaging industry in India. There is also an impact of the -Rlksaiae war on the overall
packaging ecosystem.

India is the second most populated country, with 1.4 billion people, and is théafgdst economy. Despite
sigrificant improvements in healthcare in the past years, the number of chronic disease cases is surging rapidly.
According to the WHO report, over 20% of the country's population suffers from at least one of the non
communicable diseases or chronic diseasgsh as cancer, heart ailments, respiratory diseases, and diabetes, that
are estimated to cost India USD 6.2 trillion during the period ZTRD. To prevent economic burden in the coming
years, most pharmaceutical companies are researching and develoymagl vaccine that would drive the growth

of the pharmaceutical packaging market in India.

Further, the Indian government is providing free health coverage to poor people with the help of national programs.
Every year, more than six crore people are pdsimto poverty because of medical expenses. For instance,
Ayushman Bharat Pradhan Mantri Jan Arogya Yojana (ABJ™W) is a scheme of the National Health Policy that

aims to provide free health coverage to the bottom 40% of the poor and vulnerableigopulat

Since the scheme, Arogya Yojana had launched two years ago, and until February 2020, more than-tardsore e
have been generated, and over 86 lakh people have benefited under the scheme. As now more people can opt the
medical assistance, the marattaing of drugs is expected to augment the packaging industry in the future.

There is a significant usage of plastic packaging in the pharmaceutical packaging market in India. Blister packs are
one of the most prominent packaging methods and are commsedlyin the pharmaceutical market. Blister packs

are used for tablets, ampoules, syringes, dals and they offer individual packing of medicine doses and keep
other doses intact.

Packaging in the pharmaceutical industry varies from drug to drug. Ustl@he are three levels of packaging,
commonly referred to as primary, secondary, and tertiary packaging. The primary packaging system is the material
first enveloping the product and holds it, i.e., those package components and subcomponents thatadeaet in

with the product or those that may have a direct effect on the productifhedfg., ampoules and vials, prefilled
syringes, IV containers, blister packs, etc.

The market expansion, however, is projected to be restrained by growing pacl@dsgrought on by strict laws
and anticounterfeiting initiatives. Thus, one of the difficulties faced by makers of pharmaceutical packaging is
containing these rising packaging costs.

COVID-19 impact with nationwide lockdown, government regulations,thadsteady rise in the national infection

rate had fareaching financial effects on the packaging market, especially in the early stages. However, the
pandemic had provided way to growing market demand for packaging as the outbreak raised consumer concern
about the virus's ability to survive on packaging surfaces.

INDIA PHARMACEUTICAL PACKAGING INDUSTRY SEGMENTS

Pharmaceutical packaging is the packaging process for pharmaceutical products. The packaging material can be of
several raw materials, such aagg, plastic, etc., and its application depends on the reactivity of the pharmaceutical
products to be packaged. The report provides a granular view of the pharmaceutical packaging industry in India with
a breakdown of segments by product type, matenmial geography.

The market sizes and forecasts are provided in value (USD million) for all the above segments.

Types
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(Source: https://www.mordorintelligence.com)
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BUSINESS OVERVIEW

Some of the information contained in the following discussion, includfognation with respect to our business

plans and strategies, contain forwalmbking statements that involve risks and uncertainties. You shall read the
chapter titled AForward L ookil8adfthiS braft Peospectus, fodisdussign nni n g
of the risks and uncertainties related to those stater
certain factors that may affect our business, financial condition or results of operations. Our actual results may

differ materidly from those expressed in or implied by these forwaoding statements. Our fiscal year ends on

March 31 of each year, so all references to a particular fiscal are to the twedwh period ending March 31 of

that year.

The financial information useid this section, unless otherwise stated, is derived from our Financial Information, as
restated prepared in accordance with Indian GAAP, Companies Act and SEBI Regulations. The following
information is qualified in its entirety by, and should be read ttogrewith, the more detailed financial and other
information included in this Draft Prospectus, includ
Factorso and fAFi nanci aPage No2Band PagetNd26.nmedpediivelyg.i nni ng on

Unl ess otherwise stated, Roapyde roaf dirt hrec eCo mipra ntyloi s rs dotuiro it
Afour 0 or Rdopyaadrinkize lemitedo

BUSINESS OVERVIEW

OQur Company was originally i ncor pedcampang undesthedCompankes i s or
Act, 2013 with the Registrar of Companies, Central Registration Centre, vide Certificate of Incorporation dated July

15, 2016. Pursuant to a special resolution of our Shareholders passed in the extraordinary generaletdeeting h
November 23, 2021, the name of our Company was changed
incorporation dated January 19, 2022 was issued to our Company by the Registrar of Companies, Gujarat. The
corporate identification numbeof our Company is U93090GJ2016PLC092957. For details of the change in the
Regi stered Office of our Company, pl ease refer to the
pagel05of this Draft Prospectus.

Our Company is technology serviegrovider and providing the B2B online trading services, web development and
allied servicesOur Companyis a B2Becosystem designed fan industrial data portal, catering exclusively to B2B
manufacturers and service providers. The portal connectselsgsiiented suppliers and buyers across PAN India
and facilitates better sourcing, networking and grov@aor Company isalso engaged in the service of Retall
packaging, Consumer packagingharmaceuticaproducts packaging througbur wholly owned subsidry. We
believe that our Company has gained a considered market in the domain of B2B marketplace for business products
and services wittmany customers. Our portal provides a platform for business buyers, to discover products and
services allowing them ta@ontact interalia. We are penetrated into B2B online trading segment and web
development and allied services t®2B marketplace is digital eCommerce platform or software, that enables
companies to securely connect with other organizations and cobdsiciess all in one plac82B eCommerce
marketplaces are where companies buy and sell products, usually in GuikCompanyunderstand the
competitive advantagedhwe provide and implement the cuttiregige digital tools to maintain it.

We believe thwe provide a robust twavay discovery marketplace connecting buyers and suppliers. Buyers locate
suppliers on our marketplace, including both I ndian sm
by viewing a webpage containing the suppliés product and service I|istings, or
requests for quotes. Our marketplace offerings from which buyers can search for and view product and service
listings cover a wide range of industries spread across India, th#irerelying on a single target industry or type of
geographyand te growth in internet penetration across India is helping companies move their businesses online and

reach out to a larger customer base.

We believe that our online marketplace is partidyl relevant in India, which, unlike many other countries, has no
major multibrand or multicategory offline retailer of scale for business products and services. Furthetimeore,
growing B2C ecommerce market has led to a large number of sellers bgirigeir businesses online, which is
leading to the B2B -eommerce market gaining traction as well. Given the ticket sizes associated with B2B and
wholesale transactions, the opportunity for B2Boenmerce is even higher as compared to the B2Gnanerce

market. Our online marketplace capitalizes on this opportunity by helping buyers gain access to a national pool of
suppliers, comprehensive products and supplier information in a standardized format and greater transparency in
prices. Our online marketplacalso provides suppliers with cesffective ways to reach new buyers across
geographies. Using our reservoir of supplier/buyer behavior and preferences data, we are able to deploy analytics to
implement behavioral dataased algorithmic matamaking on oumplatform, thereby ensuring much more relevant
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discovery of products and services. We believe this leads to an ingrdasgrson our platform as well as support
for our online trading leads. Trading Leads give a boost to the top line of our Compprochying and selling to
business houses that make the deal commercially favorable to all the parties involved in the trangéetains.
provideall-around services foweb designing andnline portal developmentrom consulting, planning and
designingto portal deployment and afte&aunch support

Acquisition of RFBL Flexi Pack Private LimitedFormerly known a$abar Flexi Pack Private Limitedvas made

in year2021, ourCompanythrough its wholly owned subsidiatig in the businessof packagingprodicts made

from plastics. Most of our C o mp a mxsbng productsare industrial innature The Restated Consolidated
Financial Statements comprise the Company and its subsidiary. Further, the standalone audited financial information
for our subsidiary, iset forth for the eight months ended November 30, 2022, Financial Year ended March 31,
2022, and March 31, 2021, given that our subsidiary was acquired in the Financial Year ended March 31, 2021.

Our Company ibeingpromoted by Mr. Kunjit Maheshbhai Paték present he looks after the overall management

and is the guiding force behind the strategic decisions of our Company. His industry knowledge and understanding
of the current market situation enable us to improve our geographic horizon and marketeprdseibelieve that

we shall be able to create a market position by adhering to the vision of our Promoter and senior management and
their experience.

OUR LOCATIONAL PRESENCE:

Sr. No. | Address Owned / Leased Current Use

Office 702, Silicon Tower, B/h&nartheshwar
1. Mahadev, Opp. Axis Bank, Law Garden, Ellis
Bridge-380 006 AhmedabadGujarat

Owned by Mr. Kunjit

MaheshbhaPatel Registered Office

Owned byRFBL Flexi
Pack Private Limited
(Formerlyknown as
Sabar Flexi Pack Private
Limited), ourwholly-
owned subsidiary

Survey No.33, Plot No.15 and 16, Village:
2. Dhandha, Himatnagaabarkanth&83001,
Gujarat

Manufacturing Plant
of wholly owned
subsidiary

OUR COMPETITIVE STRENGTH

Single Stop business hougeManufacturing - > Trading -> Data Portal

We cover all aspects of the business under one roof. MétilyB2B enterprises on the platform, it provides is with
a huge set of customers for manufacturing and trading business activities.

Comprehensive, convenient, and reliable platform for Businessdfptises.

Access to a large number of suppliers, products, services, and authentic customers.
Diverse industry and product and service categories.

Diverse geographies.

Precise and usdriendly search and reliable matchmaking service.

Strong management tea and motivated and efficient workforce

We believe that our qualified and experienced management has substantially contributed to the growth of our
business operations. Our Promoter Directors have more than a decade of experience in the packaging industry.
Emphasis on systems and individuals has enabled us to build up capabilities to operate at different locations.
Empowerment of management by a delegation of authority has been our strength in meeting management
expectations and has helped our Company ilding a large team of qualified and experienced professionals. We
believe that the experience of our senior management team has translated into improved product quality, increased
profitability and improved margins which give us a competitive edge.

RepeatBusiness

Pae| 92



Customer relationship is a very important pillar on which our business stands. We believe that meeting customer
specific requirements and delivery of orders is key factor for growth. Our Company has made continuous efforts to
ensure customer ssfaction by taking steps for meeting customer specific requirements, timely delivery of orders to
our customers as well as maintaining consistency in quality and this has yielded results in the form of repeat orders
from our customers. Repetitive businemsd large client relationships reflect confidence reposed in us by our
customers.

OUR STRATEGY
To reap the benefit of synergizing the data portal with manufacturing and trading facilities

We are focused on establishing and increasing our manufacturitiiela@s this will allow us to exercise control

over manufacturing costs and the quality of the finished products. We believe that an increase in manufacturing
capacity will help us reap the benefits of economies of scale, and this would eventualty deainprovement in

the price competitiveness of our products.

Expanding Data Portal and Trading business to Middle East and African Countries.

We intend to expand our Data Portal and trading business in India and Middle East and African Countries and als
adding complementary products which will give our customers more variety to choose from and keep them
interested in contacting us in the future. It will help to increase our total sales and tap into a new customer base but
also get larger from existingustomers. Trading is a capital intensive business but can be rewarded to differentiate
and grow from business efficiently.

Maintain our focus to strengthen the customer relationship.

Customer relationships are critical for a Company's potential for @fitiongevity. We intend to sell products,
interact with other companies or provide services to clients, maintaining relationships with customers is an
important part of organizational succe®sir present customer base comprisesliehtscompanies locat in India.

We have executed order for clients operating in the Pharma and Staseasmy Our clients are major players in

their respective field, and they operate at an international level, due to this there is an increase in the output of our
compary. We intend to grow in the business continuously by adding new customers. With growth in the retail,
pharma, breweries, textile sectors, opportunity for growth in packaging industries have increased and thus we can
tap these markets for further marketiagd supply. Our Company is customer satisfaetinented company and

strives to maintain good relationship with the customers. Our Company provides quality products and effective
follow-ups with customers ensure that the customers are satisfied. Our iIGompaturn is rewarded continuous
orders.

Develop cordial relationship with our Suppliers, Customer and employees

We believe in maintaining good relationship with our Suppliers and Customers which is the most important factor to
keep our Company growin@ur dedicated and focused approach and efficient and timely delivery of products has
helped us build strong relationships over a number of years. We bag and place repetitive order with our customers as
well as with our suppliers. For us, establishing ragromutually beneficial longerm relationships with strategic
supplier relationship management is a critical step in improving performance across the supply chain, generating
greater cost efficiency and enabling the business to grow and develop

FINANCIAL SNAPSHOT
Financial Snapshot of our Company as per Restategolidated-inancial Information is as under:
(Amount in Rs. Lakhs)

Particulars Folilglzr%%rlec;d3g'ngggzon March 31, 2022 March 31, 2021
Revenue from Operations 3,358.98 2,430.12 1,851.31
Total Revenue 3,359.21 2,430.74 1,851.31
EBITDA 112.43 89.07 67.98
EBITDA Margin (in %) 3.34 3.66 3.67

PAT 63.92 35.53 10.55

PAT Margin (in %) 1.90 1.46 0.56

Note:

EBITDA Margin = (Restated profit before tax + Finance Cost + Depreciatiahamortization expense)/ Total Revenue;
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PAT Margin = PAT/ Total Revenue
INTELLECTUAL PROPERTY RIGHTS
As on the date of this Draft Prospectus, following are the details of intellectual properties of the Company:

Sr. No. Particulars Status
1. Tradename / Igo Roopyaa Unregistered
2. Tradename / logo Tradvisor Unregistered
3 Domain www.tradvisor.in Registered
4 Domain WWW.roopyaa.com Registered

MANUFACTURING BUSINESS PROCESS

Trading process: Our Company is engageg@rioviding a platform for business buyers, to discover products and
services allowing them to contact int@ia. Our Company has penetrated into B2B online trading segment and web
development and allied sereis too.

B2B Portal Development Process:

Our Company provides planning, development and maintenandeasmooth journey for each part of the
development process

1. Our Company provides a defined plan and budget to our custtimeugh research and analysis.
2. Initial stage of the development starts with wireframing and other allied services.

3. Our Company provides a technology and framework tadeghly qualified, reliable, scalable, and secure
portal for B2B trade.

Web Designing and Development:

We also proide all-around services foweb designing andnline portal developmenfrom consulting, planning
and designing to portal deployment and aféemch support

1. We register domain and do hosting
Products listing

Complete designing

CMS Based website

SEO Frendly

Mobile responsive

Cross Browser Compatible

© N o 0k~ w0 N

Social Media Integration

Our trading process is shown by the following chart: C
payment modeYOrder processingYDi spatechkirngcmadt €Euisalomehr
item within the promised time

The following is a diagrammatic representation of the business process of our Cdhmpagh its subsidiaries

(= [ )= o ]

[ Dispatch ] [ Packing ] [ Cutting & Slitting ]
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Raw MateriatLDPE/LLDPE & Master Batch

Major raw materials needed iODPE (Low Density Poly Propylene), Master Batch is used for coloring. These are in
the form of granules. Other raw materials required is ink, thinner & adhesive. Raw materials are sourced as per
requirement.

Extrusion
It is a blown process where the grarsutge subjected to high temperature.
Film

After extrusion, the granules are converted into a polyester film. These are prepared in accordance with the orders,
as per the density requirements.

Printing

This is done using engraved copper roller cylinders héke to order cylinders as per the design requirements. The
designs are engraved on the cylinders and each cylinder caters to only one color. So for each color, a different
cylinder are ordered. On the first layer, printing is carried out.

Lamination
After printing, over the printed layer, another layer is added which is called lamination.
Cutting & Slitting

After lamination, the polyester roll is cut into various sizes as per the requirement of the customer called cutting &
slitting process.

Packing

Oncecutting is done, the pouch making facility, using adhesive packs the end product.
Dispatch

The final product is sent for dispatch directly from the pouch making facility.

OUR PRODUCTS

Our Companythrough its wholly owned subsidiaryg in the businessof packagingproductsmadefrom plastics.
Most of our C o mp a axistihgroductsare industrial imature. The maiproductsare agollows:

Sr. Description of Product Photograph (lllustrative)
No.
1. Flexible packaging products comprising of o]

printed laminates, preformed pouches and
surface printed 3 layers films.

IODISED

SALT

Net quantity : 1 Kg
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2. Flexible Printed Laminates

3. Multilayer / Monolayer Film

Key advantagesof the product

Unaffectedby water &atmospheriegnoisture

Light in weight

Easeof handling

Resistanto chemials, fungugrowthetc.

High strengthto weightratio

Canbeusedto packoil, ghee, milk,otherfood productstc.

Key application of the products:
RetailpackagingConsumepackagingpharmaceuticgbroductgpackagingetc.
OUR MANUFACTURING PROCESS

Manuacturing process of flexible packaging products like laminatdessribedelow:
Multilayer / Three-Layered Blown Film

Three individual extruders are loaded with specific raw material in their respective individual hopper. Extruder
comprises of a cyliret like barrel encompassing a screw attached to a gearbox. As the screw rotates,insiderial

the hopper is pulled and is pushed through the flights oktitew towards the die. All the thregtrudategmolten
material)convergethroughthe die through individual adaptersandform onetubularextrudate. This tube comprises

of three different co centric tubes heat welded to one another. This tube istyl@irto give required width of the

film. The bubble is pulled up by the haniff system and thepulled by thewinder towind. In the processit is

treated andrimmed togetdesiredresults.

Gravure Printing

Gravure printing process is used for multlored, highquality jobs at high press speeds. Gravure printing is a
direct printing process thases a type of image carrier called intaglio. Intaglio means the printing platdinder
form, is recessed and consists of cell wells that are etched or engraved to differing depths and/bDnesiees.
cylindersare usuallynade ofsteelandplatedwith copper and a ligh$ensitivecoating.
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The ink is applied directly to the cylinder and from the cylinder it is transferred to the substrate. Gravure presses
have the cylinders rotate in an ink bath where each cell of the design is flooded with ink.nA cai¢el d'doctor
blade"is angled againghecylinder towipe awaythe excessnk, leavingink only inthecell wells.

Rotogravure presses use the gravure process to print continuously on long rolls rather than sheetdJolikaper.
lithography and #xography, gravure printing does not break solid, colored areas into minute dot®riba)fto
print the areas, which makes it ideal for reproducing Hojgality continuous tone pictures, especiallgenusing
glossyinks.

Lamination

We have installed tav distinct machines to laminate two or three different substrates by solvent based agthesive
solvent less adhesives. Solvent less adhesives are odor less and is preferred in food industry, wherdassolvent
adhesivesire preferredvhere highbondagebetweerindividual substratearerequired.

Process principally involves application of adhesive on the first substrate by gravure coating, passage of the
substrate througthe heatedtunnel to dry the adhesive a desired level, introduction and pinchioigthe second
substratdy secondaryinwinder andvinding of the laminated structure.

COMPETITION

The packaging industry is highly fragmented and unorganized and to a certain extent, localized. However,
economies of scale accrue to a few players. We dacepetition fromUflex, Paper Productkimited, Flexituff
International, Radha Madhav Corporations, Uma Convertewever, our Company has some advantage over the
competition in terms oproductrange,marketing andelationshipswith our clients and backwvard integration.To
counterfurther competition, we are proposing expansion of our business activity so as to achieve diverse product
portfolio, economie®f scale anadtostcompetitiveness.

Impact of Covid-19

Effect of Covid 19 was not much on the busges Company. Company had not availed moratorium period offered
by Government and regularly paid installments of loans etc. during Covid 19. Manufacturing activity of the
company was regular in Covid 19 situation also.

HUMAN RESOURCE

Our seniormanagementeamconsistof experiencegeoplewith diverseskills in manufacturingengineering,
businesandfinance.

We believe that our employees are the key to the success of our Business. We focus on hiring and retaining
employees and workers who have prior érignce in the packaging industry. We have a policy of providing the
necessary training to our new employees and workers. We view this process as a necessary tool to maximize the
productivity of our employees.

The employee detaibsre giverasbelow:

Sr. No. Category Number of Employees

1 Finance& accountgpersonnel 01
2 LegalandSecretarial 01
3 Technicalpersonnel 01
4 Quality Management 01
5 Administrativestaff 01
6 Supervisor& in-charges 01
7 Skilled andunskilledworkers 03

Total 09

UTIL ITIES & INFRASTRUCTURE FACILITIES
Infrastructure Facilities
Our registered office is well equipped for our business operations to function smoothly.

Power
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Our Company is having 3 phase power connection in factory having load of 22 Kw. Company doagenahy
solar system.

Water

Adequate arrangements with respect to water requirements for drinking purpose are made at all the offices of the
Company. Company has installed waste management system. Company has installed water purification plant in
factory which purify the waste water and make it reusable again and again.

Technology

Our Company is technology services provider, we have adequate computer systems, servers and other
communication equipmentds, I nt er nwhith are cequires fot ounbusingss s ec u
operations to function smoothly.

Waste Management
Company is not releasing waste water outside the factory.

Company is having scrap in hard form like films, waste pouches etc. which the company is selling as steap, to s
dealers.

MARKETING

We expect to maintain our focus on Customer Relationships. We believe that there are significant business
opportunities from existing as well as potential customers.

We intend to invest in developing and enhancing recognition obaura n d A Sa b a r -building efforls,gh br an
communication and promotional initiatives such as advertisement in electronic media, public relations and investor
relations efforts. We believe that our branding exercise will enhance the recall value sind tninds of our

customers and will help in increasing demand for our products.

The company has started expanding its customer horizon over PAN India. The company has started generating
orders from southern region of India which is a new market for S&bbarthe last 6 Months, Sabar is pitching for
exports to neighboring countries and have started getting favorable response from Nepal.

Sabar has a good image in the mind of customers and in the market by supplying quality goods through which the
companyis getting new customers from the market.

The company is planning to develop Aluminum Layered products to cater for the industry like pharmaceuticals. Mr.
Parth Kunwar working as the Marketing Head of the Company is focusing on product diversificattoyirantb
enter into new segment of the business.

Sabar Flex India Limited for the last 2 years have focused on tggad@ation of machines to supply highd
quality products. This will enhance the product portfolio by adding Aluminum layers filmarthatsed in cosmetic,
food-grade and pharmaceutical industries.

COLLABORATIONS

As on date of Draft Prospectus, we do not have any technical, financial and performance guarantee collaborations
with any parties.

CAPACITY AND CAPACITY UTILIZATION

The table bows the capacity utilization details of Our Company:

FY 2020 FY 2021 FY 2022 Nov 2022
Total Installed Capacity (in MT) 2400 2400 2400 1400
Capacity Utilization (in MT) 1150 1129 1330 1022
Capacity Utilization (in %) 47.92 47.04 55.40 73.04

END USERS
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Our products are primarily used for Retail packaging, Consumer packaging, Pharmaceutical products packaging,
and hence the companies in such businesses are our end users.

RAW MATERIAL

Our Company is purchasing Raw Material from following suppliers

Sr. No. Name of Product Supplier

1 LLDPE and LDPE (Granules) Reliance Industries Limited

Bhavya Polymers
Mahalka Polymers

2 INK Rahi Tradelink
3 Thinner Essam Traders and Rahi Tradelink
4 Adhesive Gum Hubergroup India Private Limited

INFORMATION TECHNOLOGY

We have installed license version of Tally ERP software for our business requirements. Our Company has its own
website and company has installed technology system for various task begin from Placement of orders from
customers, manufacturing of goods, itggtand dispatch.

Inventory & Logistics

Company is having strict control over inventory management. Registers are maintained for Inventory Management

and regularly cross checked by the management and officials. Management is also taking physicallyegtolek at
interval s. Company doesnoét have any separate ware hou
Company is hiring transporters for logistic of Finished Goods.

Research & Development

Company has inbuilt R & D department in which compas working on packaging products used in
Pharmaceutical Industry. Company has 1 designer in factory who design packaging products for clients.

EXPORT AND EXPORT OBLIGATIONS

Our Company does not have any Export Obligation under Export Promotion Capitdé GPCG) Scheme or any
other scheme of Government of India.

CORPORATE SOCIAL RESPONSIBILITY

Company is not required to constitute CSR committee as per Companies Act, 2013. No CSR activities have been
carried out by the Company till date.

INSURANCE

Our Company maintains insurance policies against various risks inherent in our business activities, including our
stocks and fixed assets; directors, officers and employees in managerial or supervisory capacity in the Company;
third parties entering our storesd distribution centers, under various burglary, fire and special perils, money,
directors and officers liability, public liability policies, providing insurance cover against damages to stocks and
assets of the Company, damages arising to the Companywirongful acts of the directors, officers and employees

in managerial or supervisory capacity and damages to third parties from accidents, infidelity, housebreaking, cash
and stock in transit, monetary loss, that may result in damages to our Compadingndamages to our assets or
stocks which we believe to be appropriate for our business.

Quality Management

Company has inbuilt Laboratory for quality Management and controls of GGauspany has installed various
machines like Vacuum Oven, Leakage ¢esind Universal testing machine which are used to check / testing of
finished goods like pouches etc. Machines check the quality, strength, Pressure absorbed capacity of finished goods.

Quality checking lab with equipmeri¥acuum Own, Own (Strength Chenkj), Sealer Machine (Sealing checking),
Leakage taster (Check strength of Pouches), Universal Testing machine (Strength of LD).
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KEY INDUSTRIAL REGULATIONS AND POLICIES

The following description is an overview of certain sesfoecific relevant laws anagulations in India which are
applicable to the operations of our Company and its business. The description of laws and regulations set out below
is not exhaustive and is only intended to provide general information to Bidders. The information intibisise

neither designed nor intended to be a substitute for professional legal advice and investors are advised to seek
independent professional legal advice.

The statements below are obtained from publications available in the public domain baseduwmethieprovisions

of applicable Indian law, and the judicial, regulatory and administrative interpretations thereof, which are subject
to change or modification by legislative, regulatory, administrative, gjuastial or judicial decisions/actions and

our Company or the LM are under no obligation to update the same.

A. Industry Related Laws and Regulations
Consumer Protection Act, 2019

The Consumer Protection Act reinforces the interest and rights of consumers by laying down a mechanism for
speedy grievareredressal. Any person to whom goods were delivered/intended to be delivered or services were

rendered/ intended to be rendered, or a recognized consumer association, or numerous consumers having the

same interest, or the Central/State Government mayeladgomplaint before the district forum or any other
appropriate forum under the Consumer Protection Act, inter alia, where:

(i) an unfair trade practice or a restrictive trade practice has been adopted by a service provider;
(i) the goods bought by him or agretedbe bought by him suffer from one or more defects;

(iii) atrader or a service provider, as the case may be, has charged for the goods or for the services mentioned in
the complaint;

(iv) the services availed or agreed to be availed suffer from any deficiency maderial aspect; and

(v) the provision of services which are hazardous or likely to be hazardous to life and safety of the public when
used are offered by the service provider which such person could have known with due diligence to be
injurious to life andsafety; and

(vi) claim for product liability action lies against the product manufacturer, product seller or product service
provider, as the case may be.

The Consumer Protection Act, 2019 has been published ingheatte and will repeal the existing Consume
Protection Act, 1986 on such date as the Central Government may by notification appoint. The Consumer
Protection Act, 2019 will, inter alia, introduce a Central Consumer Protection Council to promote, protect and
enforce the rights of consumers executagency to provide relief to a class of consumers. The Consumer
Protection Act, 2019 will bring-eommerce entities and their customers under its purview including providers of
technologies or processes for advertising or selling, online marketplaceiree anttion sites. The Consumer
Protection Act, 2019 will also provide for mediation cells for early settlement of the disputes between the parties.

Electricity Act, 2003

The El ectricit ElectAcityt Acb )20 Was ( ehactied t don, trangmission,t e t
distribution, trading and use of electricity by authorising a person to carry on the above acts either by availing a
license or by seeking an exemption under the Electricity Act. Additionally, the Electricity Act states no person
other han Central Transmission Utility or State Transmission Utility, or a licensee shall transmit or use
electricity at a rate exceeding 250 watts and 100 volts in any street or place which is a factory within the
meaning of the Factories Act, 1948 or a minéhimi the meaning of the Mines Act, 1962 any place in which
100 or more persons are ordinarily likely to be assembled. An exception to the said rule is given by stating that
the applicant shall apply by gi viis otentioa to the Elecicalt h a n
Inspector and to the District Magistrate or the Commissioner of Police, as the case may be, containing the
particulars of electrical installation and plant, if any, the nature and purpose of supply of such electricity. The
Electricity Act also lays down the requirement of mandatory use of meters to regulate the use of electricity and
authorises the Commission so formed under the Electricity Act, to determine the tariff for such usage. The
Electricity Act also authorises thea® Government to grant subsidy to the consumers or class of consumers it
deems fit from paying the standard tariff required to be paid. The Electricity Act also states the mechanism for
seeking judicial relief by setting up an Appellate Tribunal and tagiown the process to seek justice against the
orders of the Commission established under the Electricity Act.
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Shops and Establishments Legislations

Establishments are required to be registered under the provisions of local shops and establishrtaitsdegis
applicable in the states where such establishments are set up. Such legislations regulate the working and
employment conditions of workers employed in such shops and establishments including commercial
establishments and provide for fixation of wimg hours, rest intervals, overtime, holidays, leave, termination of
service, maintenance of shops and establishments and other rights and obligations of the employers and
employees. Shops and establishments have to be registered under the shopslishdhestadegislations of the
respective states where they are located.

Municipality Laws

Pursuant to the Constitution (Seveifityurth Amendment) Act, 1992, the respective state legislatures in India
have power to endow the municipalities with power tplament schemes and perform functions in relation to
matters listed in the Twelfth Schedule to the Constitution of India. The respective States of India have enacted
laws empowering the municipalities to issue trade license for operating stores and impliemef regulations

relating to such license along with prescribing penalties foraomnpliance.

Transfer of Property Act, 1882

The Transfer of PrTicPpacd Y ygdeernsl88Re (t han if er of pror
property, betweenatural persons excluding a transfer by operation of law. The T.P. Act establishes the general
principles relating to the transfer of property, including among other things, identifying the categories of
property that are capable of being transferred, gbesons competent to transfer property, the validity of
restrictions and conditions imposed on the transfer and the creation of contingent and vested interest in the
property. The T.P. Act also provides for the rights and liabilities of the vendor andaparcin case of a

transaction relating to sale of property and the lessor and lessee if the transaction involves lease of land, as the
case may be.

Sale of Goods Act, 1930

The Sale of GooSak ofAGodds Act) 93 ®ver he @ onhe sake oftgesodst Bhe at i ng
contracts for sale of goods are subject to the general principles of the law relating to contracts. A contract for sale
may be an absolute one or based on certain conditions. The Sale of Goods Act contains provisions in relation to
the essential aspects of such contracts, including the transfer of ownership of goods, delivery of goods, rights and
duties of the buyer and seller, remedies for breach of contract and the conditions and warranties implied under a
contract for the sale g@foods.

The Registration Act, 1908

The Registrati cAad)Acwas 1m@Pas8s e(dt hteo ficonsol i date all t he
enacted in relation to the registration of documents. This Act was promulgated to achieve the purpose of
maintainirg a proper regulatory record of transactional documents with a recognized officer in order to safeguard
the original copies. The Act lays down two types of registration of documents, one being mandatory registration,
which has been laid down under Sectighof the Act and relates to documents sucthirasy alia gift deed or

transfer deed for an immovable property, filestamentary instruments purporting to an interest in any
immovable property, leasing or renting an immovable property. The other typgistfation has been laid down

under Section 18 of the Act which provides for the category of documents, registration of which is optional or
discretionary and include, wills, instrument for transfer of shares, adoption deeds, etc. Failure to register a
document under Section 17 of the Act can attract severe consequences, including declaration of invalidity of the
transfer in question; however, no such consequence is attracted in case of Section 18 of the Act. Sections 28 and
31 of the Act provide the sufegistrars and other officers, the authority to register documents under this Act.
Registration of a document, provides authenticity to a document and also acts as a conclusive proof in relation to
the execution of such a document in the court of law.

Indian Stamp Act, 1899

Stamp duty in relation to certain specified categories of instruments as specified under Entry 91 of the Union list
mentioned in the Seventh Schedule of the Constitution of India, is governed by the provisions of the Indian
Stamp Act, 18 9 (Acth e, Aal | others instruments are required to
State Governments. Stamp duty is required to be paid on such category of transaction documents laid down
under the various laws of the states, which dentitat stamp duty was paid before the document became legally
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binding. The stamp duty has to be paid on such documents or instruments and at such rates which have been
specified in the First Schedule of the Act. Instruments as mentioned in the said safetthel Act, if are not

duly stamped are not admissible in the court of law as valid evidence for the transaction contained therein. The
Act also provides for impounding of instruments which are not sufficiently stamped or not stamped at all.
Unstamped ah deficiently stamped instruments can be impounded by the relevant authorities and validated by
imposing of penalty on the parties. The amount of penalty payable on such instruments may vary from state to
state.

Tax Related Laws

The tax related laws thateaapplicable to our Company include the Customs Act, 1962, the Income Tax Act,
1961, the Income Tax Rules, 1962 and GST which includes the Central Goods and Services Tax Act, 2017,
various State Goods and Services Tax legislations, and the Integratesldbod8ervices Tax Act, 2017.

Foreign Investment related Laws and Regulations

Foreign investment in Indian securities is governed by the provisions of the Foreign Exchange Management Act,
1999 (AFEMAOD) read with the appé erstahbel Foreigh EEkthaiRe | e s .
Regulation Act, 1973. Foreign investment is permitted (except in the prohibited sectors) in Indian companies,
either through the automatic route or the government approval route, depending upon the sector in which foreign
invegment is sought to be made. The DIPP (now DPIIT) makes policy pronouncements on FDI through press
notes and press releases which are notified by the RBI as amendments to the FEM Rules. In case of any conflict,
the FEM Rules prevail. Therefore, the regutatisamework, over a period of time consists of acts, regulations,
press notes, press releases, and clarifications among other amendments. The DIPP (now DPIIT) issued the FDI
Policy which consolidates the policy framework on FDI issued by DIPP (now DRMITdrce on August 28,

2017 and reflects the FDI policy as on August 28, 2017. The FDI Policy consolidates and subsumes all the press
notes, press releases, and clarifications on FDI issued by DIPP (now DPIIT). As per the FDI Policy, FDI up to
100% is pemitted in wholesale trading under automatic route and upto 51% is permitted in multi brand retail
trading under the government route subject to certain conditions prescribed under FDI policy. As per the Press
Note No. 3 of 2020 dated April 17, 2020 issumdthe DIPP, has amended the FDI Policy to include restrictions

on entities belonging to a country, which shares land border with India or where the beneficial owner of an
investment into India is situated in or is a citizen of any such country, wheredheinvest only under the
Government route. Further, a citizen of Pakistan or an entity incorporated in Pakistan can invest, only under the
Government route, in sectors/activities other than defence, space, atomic energy and sectors/activities prohibited
for foreign investment.

The Foreign Exchange Management Act, 1999

Foreign investment in India is primarily governed by the provisions of the Foreign Exchange Management Act,

19 9 6EMAD ) and the rul es, regul at i onythedResgrverBank offindic at i o n s
from time to time. The RBI, in exercise of its power under the FEMA, has notified the Foreign Exchange
Management (Transfer or Issue of Security by a person Resident Outside India) Regulations, 2017 by
Notification No. FEMA 20(R/201-RB dat ed No v eREldARegulations®?)0 1t70 (@r ohi bi t , r
regulate transfer by or issue security to a person resident outside India. As laid down by the FEMA Regulations,

no prior consents and approvals are required from the RBIdor Ei gn Di r e dDl0) nvuasEementhe!
Afautomatic routedo within the specified sectoral caps.
automatic route, and in respect of investment in excess of the specified sectoral limits uadtiagic route,

approval may be required from the RBI. At present, the FDI Policy does not prescribe any cap on the foreign
investments in the sector in which the Company operates. Therefore, foreign investment up to 100% is permitted

in the Company undehe automatic route.

The Foreign Trade (Development and Regulation) Act, 1992 and the Rules framed thereunder

The Foreign Trade (Regul atFledd) anandetvieé opmeas ) f Aamed
main legislation concerning foreigratte in India. The FTA read along with Foreign Trade (Regulation) Rules,

1993 provides for the development and regulation of foreign trade by facilitating imports into, and augmenting
exports from, India and for matters connected therewith or incidentatohé\s per the provisions of FTA, the
Government: (i) may make provisions for facilitating and controlling foreign trade; (i) may prohibit, restrict

and regulate exports and imports, in all or specified cases as well as subject them to exemptias; (iii
authorised to formulate and announce an export and import policy and also amend the same from time to time,

by notification in the Official Gazette; (iv) is also
the purpose of the Actncluding formulation and implementation of the Explonport Policy.
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The FTA prohibits anybody from undertaking any import or export under an Imyioxparter Code member

( IECO ) granted by the Director Gener ack, ewry enfitpin lediagn Tr ac
engaged in any activity involving import/export is required to obtain an IEC unless specifically exempted from

doing so. The IEC shall be valid until it is cancelled by the issuing authority.

D. Intellectual Property Laws
Trade Marks Act, 1999

Indian trademark law permits the registration of trademarks for goods and services. The Trade Marks Act, 1999

( Trade Mark Acb ) governs the statutory protection of trad:
fraudulent marks in India. Anpplication for trademark registration may be made by individual or joint
applicants and can be made on the basis of either use or intention to use a trademark in the future. Once granted,
trademark registration is valid for ten years, unless cancellednapde renewed indefinitely upon payment of

renewal fees every ten years. If not renewed after ten years, the mark lapses and the registration has to be
restored. The Trade Mark (Amendment) Act, 2010 has been enacted by the Government to amend the Trade
Mark Act to enable Indian nationals as well as foreign nationals to secure simultaneous protection of trademark

in other countries. It also seeks to simplify the law relating to transfer of ownership of trademarks by assignment

or transmission and to alighe law with international practice.

I n March 2017, the TradedMark Rile® ks wRuéekenotbDil@&d(fAin super
Marks Rules, 2002. The Trade Marks Rules brought with them some changes in the application process, in terms

of an increase in application fees and common formats for multiple kinds of applications. Howevdilinige e

process has been incentivized by providing lower application fees.

E. Employment Related Laws

Contract Labour (Regulation and Abolition) Act, 1970

Minimum Wages Act, 1948

Payment of Wages Act, 1936

Wor kmends/ Empl oyeebds Compensation Act, 1923

The Employees6 Provident Funds and Miscell aneous Pr
Empl oyees6 State I nsurance Act, 1948

Industrial Employment (Standing Orders) Act, 1946

Industrial Disputes Act, 1947 and Industrial Dispute (Central) Rules, 1957

Payment of Bonus Act, 1965

Payment of Gratuity Act, 1972

Maternity Benefit Act, 1961

The Equal Remuneration Act, 1976

Public Liability Insurance Act, 1991

Sexual Harassment of Womenvebrkplace (Prevention, Prohibition and Redressal) Act, 2013
Inter-State Migrant Workmen (Regulation of Employment and Conditions of Service) Act, 1979
The Employers6 Liability Act, 1938

The Personal Injuries (Compensation Insurance) Act, 1963

=A =4 =4 =4 4 A4 -4 -4 -4 4 -4 -4 -4 -4 -4 A -4 -4

ApprenticesAct, 1961
1 Child Labour (Prohibition and Regulation) Act, 1986

In order to rationalize and reform labour laws in India, the Government of India has framed four labour codes,
namely:
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0] The Industrial Relations Code, 2020 received the assent of the Predidiedincon September 28, 2020
and it proposes to subsume three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade
Unions Act, 1926 and the Industrial Employment (Standing Orders) Act, 1946. The provisions of this code
will be broudnt into force on a date to be notified by the Central Government.

(i) The Code on Wages, 2019 received the assent of the President of India on August 8, 2019 and proposes to
subsume four existing laws namely, the Payment of Wages Act, 1936, the Minimum M¢age348, the
Payment of Bonus Act, 1965 and the Equal Remuneration Act, 1976. The Central Government has notified
certain provisions of the Code on Wages, mainly in relation to the constitution of the advisory board.

(iii) The Occupational Safety, Health avébrking Conditions Code, 2020 received the assent of the President
of India on September 28, 2020 and proposes to subsume certain existing legislations, including the
Factories Act, 1948, the Contract Labour (Regulation and Abolition) Act, 1970, theShater Migrant
Workmen (Regulation of Employment and Conditions of Service) Act, 1979 and the Building and Other
Construction Workers (Regulation of Employment and Conditions of Service) Act, 1996. The provisions of
this code will be brought into force @ndate to be notified by the Central Government.

(iv) The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and
it proposes to subsume certain existing legislations including the Employee's Compensation A¢hel923
Empl oyeesd State Insurance Act, 1948, the Employees
1952, the Maternity Benefit Act, 1961, the Payment of Gratuity Act, 1972, the Building and Other
Construction Workersd WMelWBmareg a&reissse dA cWa r kIe9r9s66 aShodc ita
The provisions of this code will be brought into force on a date to be notified by the Central Government.

F. General Corporate and Other Allied Laws

Apart from the above list of laws which is inclusive inura and not exhaustivie general laws like the Indian
Contract Act, 1872, Specific Relief Act, 1963, Negotiable Instruments Act, 1881, Sale of Goods Act, 1930, Anti
Trust law such as Competition Act, 2002 and corporate Acts namely Companies Act, 1966nspahies Act,

2013 are also applicable to the Company.
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company was originally incorporated as OTradvisor
Act, 2013 with the Registrar of Companies, Gajaat Ahmedabad vide Certificate of Incorporation dated 15th July,

2016. Pursuant to a special resolution of our Shareholders passed in therdiraey general meeting held on 23rd
November, 2021, the name of our Compareyddwasandhanded sthc
incorporation dated 19th January, 2022 was issued to our Company by the Registrar of Companies, Gujarat. The
corporate identification number of our Company is U93090GJ2016PLC092957.

Acquisition of RFBL Flexi Pack Priva Limited (Formerly known a$abar Flexi Pack Private Limitedvas made

in year2021. OurCompanythrough its wholly owned subsidiaig in the businessof packagingproductsmade

from plastics. Most of our C o mp a mxsbng productsare industrial innaure The Restated Consolidated
Financial Statements comprise the Company and its subsidiary. Further, the standalone audited financial information
for our subsidiary, is set forth for the eight months ended November 30, 2022, Financial Year ended March 31,
2022, and March 31, 2021, given that our subsidiary was acquired in tieiginéear ended March 31, 2021

Change in registered office of our Company

The registered office of our Company was previously situate@llatTitanium Building, Corporate Roadir.
Prahladnagar Garden, Prahaladnagar, Ahmed&b&80015, GujaratThereafter, the registered office of our
Company was changed to the following address:

Date of Change New address Reason for Change

June 11, 2018 B/1/206 Palledium, Nr. Orchid WoodQDpp. Divyabhaskar| Administrative purposes
Corporate Road, Prahladnagar, Ahmedab280 015 Gujarat
India.

June 25, 2019 A-103105, First Floor, Samudra Complex, Near Girish Coldrii Administraive purposes
C.G.Road, Navrangpura, Ahmedaba80009, Gujarat India

September 30, 702,7" Floor, Silicon Tower, B/H Samartheshwar Mahadev, L| Administrative purposes
2021 Garden, Ellisbridge, Ahmedaba880006, Gujarat India

Main Objects of our Company
The main objects of our Company are as follows:

To provide services as trade adviser, business management advisor and/or otherwise to develop, design, acquire,
adopt deal, host and install website on internet or electronic sites, platform for marketing, advertising and trading of
goods, raw materialsperchandise, articles, machineries, plant, apparatus, appliances, equipment and commodities
of every kind, class and description and to supply and provide services of all kind as may be considered necessary
and to carry on the business of online or offlimarketing, distribution, sales and sales promotion, retailing,
indenting, exporting, importing, buying, selling, canvassing, transporting of consumer products, industrial products,
engineering products, Plant & Machineries, house hold appliances, cotiesiodhealthcare products,
pharmaceuticals products, medicines, drugs, equipments, agricultural products, spices, beverages, metal and
minerals products, chemicals, paper products, all kinds of packing materials, textile products, electronic and
electricalequipments including hardware and software of computers and all other products and commodities as the
company may deem fit and to pursue all other commercial activities, things as may be considered necessary.

Amendments to the Memorandum of Association

The following amendments have been made to the Memorandum of Association of our Company since
incorporation:

Dat e of s h| Nature of amendments
resolution

November 23, 2021 Clause | of the MoA was amended consequent to change in name@drapany from
ATradvisor Limitedo to ARoopyaa Finbi
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Dat e of s h| Nature of amendments

resolution

March 01, 2022 Clause V of the MoA was amended to reflect the increase in authorised share cal
the Company f-rdimided, 00t ®0Q@/0, 000 Eq
40,00000fdi vi ded into 4,00,000 Equity She

September 15, 2022 Clause V of the MoA was amended to reflect the increase in authorised share ca
the Company fr-adimvi ded4d0n®oo6, a000O, 000
4,0000,000/di vi ded into 40,00, 000 Equity S

December 13, 2022 Clause V of the MoA was amended to reflect the increase in authorised share ca
the Company fromiVvided, D0t 06040000, 00
t 04,50,00,0006/di vi ded into 45,00,000 Equity

Corporate profile of our Company

For details regarding the description of our Com@aractivities, services, products, market, growth, technology,
managerial competence, standing with refiee to prominent competitors, launch of key products or services, entry

in new geographies or exit from existing markets, major suppliers, distributors and customers, segment,
capacity/facility creation, capacity builip, location of manufacturing fadiks, marketing and competitioplease

refer to t ha8usodsywtiewdw DOuriMartademaldt faMadn dgement 6s Discussion
of Financial Position and Results of Operations o n  9f, 40§ and187 respectively, of this Draft Prosptus.

Major Events and Milestones
The table below sets forth some of the key events, milestones in our history since its incorporation.

Year Events

2016 Our Company was incorporated as a public limited company under the name Trg
Limited.

2021 Ow Company has subscribed the shares of RFBL Flexi Pack Private LiRicethally
known as Sabar Flexi Pack Private Limitgdnaking it a wholly owned subsidiary of o
Company.

Key awards, accreditations or recognition

As on date of this Draft Prospestwour Company has not received any awards and accreditations.
Time and Cost Overrun

Our Company has not experienced any significant time and cost overrun in setting up projects.
Defaults or rescheduling/ restructuring of borrowings with financial institutions/ banks

As of date of this Draft Prospectus, there are no defaults or rescheduling of borrowings from financial institutions or
banks or conversion of loans into equityéation to our Company.

Details regarding material acquisition or disinvesments of business / undertakings, mergers, amalgamation

Our Company has not made any business acquisition, merger and amalgamation or disinvestment of business since
incorporation.

Revaluation of assets

Our Company has neither revalued its assets noridzaed any Equity Shares (including bonus shares) by
capitalizing any revaluatioreserves since incorporation.

Holding Company
As on the date of this Draft Prospectus, our Compamg ahot have a holding company.
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Subsidiaries of our Company

As on the dte of this Draft Prospectus, our Company have one wholly owned subsidiary compRmBBLelexi
Pack Private LimitedFormerly known as$Sabar Flexi Pack Private LimitedFor details regarding description of
Subsidiary company, please refertothe ¢chapr t i t | ed A (pagel2®hthisdiaftiproapegtus. o n

Associate, Subsidiaries or Joint ventures of our Company

As on the date of this Draft Prospectus, our Company does not have any joint ventures or associate companies.
However, it has substied to the shares &FBL Flexi Pack Private Limited bei ng our companyods
Subsidiary.

Please refer chapter titlddOu r S ud spagel2afor getailed information.

Strategic and Financial Partners

As on date of this Draft Prospectus @ompany does not have any strategic and financial partners
Shareholders and Other Agreements

There are no shareholders and other material agreements, apart from those entered into in the ordinary course of
business carried on ortended to be carried dy us.

Agreements with key managerial personnel or a Director or Promoters or any other employee of the
Company

There are no agreements entered into except in the ordinary course of business by a Key Managerial Personnel or
Director or Promoters or anyther employee of our Company, either by themselves or on behalf of any other
person, with any shareholder or any other third party with regard to compensation or profit sharing in connection
with dealings in the securities of our Company.

Guarantees giverby Promoters offering its shares in the Offer for Sale
This is a fresh issue of Equity Shares and our Promoters are not offering their shares in this Issue.
Material Agreements

Our Company has not entered into any material agreements with strategergauint venture partners and/or
financial partners, other than in the ordinary course of business of our Company.
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OUR MANAGEMENT

Our Board of Directors:

As on date of this Draft Prospectus, we h&ee (5) Directors consisting of one \Managing Director, One (1)
Wholetime Director, Two (2) NonExecutive Independent Directors and One (1) Néxecutive Director.

Set forth below, are details regarding our Board as on the date of this Draft Prospectus:

Name, DIN, Date of Birth, Designéion, Address, | Other Directorships
Occupation, Period of Directorship, Term and

Nationality

Kunjit Maheshbhai Patel f RFBL Flexi Pack Private Limited (Formerly
DIN: 06719295 known as Sabar Flexi Pack Private Limited)
Date of Birth: September 20, 1984 (CIN: U25202GJ2005PTC046403)

Age (years):38 1 N Events Club Limited

Designation: Whole-time Director (CIN: U93097GJ2016PLC092472)

Address: 34, Safal Vivaad, B/h Starline Maruti 1 Krish Professional Services Private Limited
Showroom, Nr. Gota Fly Over, S G Highwa (CIN: U74120GJ2013PTCO7 7787
Ahmedabad 382481, India

Occupation: Business

Term: For a period of five (05) years with effect fro
December 13, 2022.

Period of Directorship- Director since April 01, 2021
Nationality: Indian

Rupa Bhaskar Jha Nil
DIN: 09499280

Date of Birth: June 26, 1993

Age (years):29

Designation: Chairman & Managing Director
Address: A 39, Surya Appartment, Nr. K K Nagar Ch
Rasta, GhatlodiAhmedabad 380061, Gujarat, India
Occupation: Professional

Term: For a period of five (05) years with effect fro
December 01, 2022.

Period of Directorship: Director since April 13, 2022.
Nationality: Indian

Ashish Agarwal f Mishtann Foods Limited

DIN: 06904914 (CIN:L15400GJ1981PLC004170)
Date of Birth: July04, 1989 9 Premier Bars Limited

Age (years):33 (CIN:U27104RJ2004PLC018869)
Designation:Non- Executive Independent Director | 1 Dhyaani Tile and Marblez Limited
Address: 40, Ganges Shree Apartment, Dharam I (CIN: U51900GJ2014PLCOB04)

- 1 Adjia Technologies Limited
gzzgzl ILr?(;: BlockT A, Howrah -711 102, West (CIJN: L7414OG?]2015PLC085465)
Occupation: Business
Term: For a period of five (05) years with effect fno
April 13, 2022.

Period of Directorship: Director since April 13, 2022.
Nationality: Indian

Pankaj Baid f  Get Simpl Technologies Private Limited
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Name, DIN, Date of Birth, Designdon, Address, | Other Directorships
Occupation, Period of Directorship, Term and

Nationality

DIN: 07462097 (CIN: U74999MH2015PTC261546
Date of Birth: May 12, 1990 1 Mafia Trends Limited
Designation: Non- Executive Independent Director (CIN: U51909GJ2017PLC0956%9

1 Omega Interactive Technologiksnited

Age (years):32
(CIN: L67120MH1994PLC077204

Address: 20 Round Tank Lane, Howralv11101, West
Bengal, India

Occupation: Service

Term: For a period of five (05) years with effect fro
April 13, 2022,

Period of Directorship: Director since April 13, 2022.
Nationality: Indian

Devang Vasantbhai Dhanani 1 TradvisorProfessional Services Private Limiteq
DIN: 08403856 (CIN:U74999GJ2019PTC109124)

Date of Birth: November 07,1992

Age (years):30

Designation: Non-Executive Director

Address: C/8, Satya Triveni Flks, Near Park Hill
Society Near Satyam Bunglows, Ramdevnagar, Sate
Ahmedabad 380015 Guijarat, India

Occupation: Professional

Term: Liable to retire by rotation

Period of Directorship: Director since March 30, 2019
Nationality: Indian

Brief Biographies of our Directors:

Mr. Kunjit Maheshbhai Patel, aged 38 years is a Whdiene Director in our Company. He is a Chartered
Accountant and a Company Secretary by quatfon. He is a graduate in Commerce from Gujarat University. He

has an overall experience of 14 years in the field of Accounts, Finance, Taxation, and commercial matters. He is
associated with our company since its incorporation. He carries vast expeiierdeund Raising. He has
successfully carried out financial corporate restructuring projects.

Mrs. Rupa Bhaskar Jhg aged 29 years, is the Chairman and Managing Director of the Company. She holds a
bachelor degree in Commerce from Maharaja GangasingVersity Bikaner, Rajasthan. She has done a
certification course of Advance Accounts from ICAIl, Ahmedabad. She has an overall experidngeads in the

field of Taxation.

Mr. Ashish Agarwal, aged 33 years is an Independent Director of the Company. lds &dbachelor's degree in
commerce from Calcutta University. He is currently associated with Rupa & Company Limited, Kolkata as an
Assistant Manager in Export & Accounts. He possegses experience in the fields of Finance, Internal Control,
Risk Assessient and Risk Management, Accounting and Auditing Standards, Company Law matters and Taxation.

Mr. Pankaj Baid, aged 32 year s, is an Independent Director of
commerce from Kolkata University. He has passed tred 8ramination held by the Institute of Cost Accountants

of India and the professional programme examination held by the Institute of Company Secretaries of India. He is an
associate of the Institute of Chartered Accountants of India. He has more thars Dfyexperience in the Finance

and Taxation industry.

Mr. Devang Vasantbhai Dhanani,aged 30 years is a NoiExecutive Director in our Companyde holds
Bachel ords of Commerce Degr ee f r omHeNookslslfter ddyad degffaitlso mme r c e
of the Company and is associated with our Company March 30, PEL %as experience of 5 years in Sales

Associateof boosting sales and customer loyalty through individualized service.
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As on the date of the Draft Prospectus:

- None of the abovenertioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers.

- Neither Promoters nor persons forming part of our Promoter Group, our directors or persons in control of our
Company or our Company are debarred from accessing the capitadt by SEBI.

- None of the Promoters, Directors or persons in control of our Company, has been or is involved as a promoter,
director or person in control of any other company, which is debarred from accessing the capital market under
any order or direacdns made by SEBI or any other regulatory authority.

- None of our Directors are/were director of any company whose shares were delisted from any stock
exchange(s) up to the date of filling of this Draft Prospectus.

- None of Promoters or Directors of ouri@pany are a fugitive economic offender.

- None of our Directors are/were director of any company whose shares were suspended from trading by stock
exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory authority
in the last five years.

- In respect of the track record of the directors, there have been no criminal cases filed or investigations being
undertaken with regard to alleged commission of any offence by any of our directors and none of our directors
have ber chargesheeted with serious crimes like murder, rape, forgery, economic offence.

Relationship between our Directors:

None of the directors are related to each other in terms of the definition of 'relative’ under Section 2(77) of the
Companies Act, 2013.

Arrangements and Understanding with Major Shareholders:

None of our Key Managerial Personnel or Directors have been appointed pursuant to any arrangement or
understanding with our major shareholders, customers, suppliers or others pursuant to whidatiretttdrs was
selected as a director or member of senior management.

Payment or Benefit to officers of our Company:

Except as stated under ARemuneration details of our e
executive directorsandindepndent directorso and except as disclosed I
given in the last two (2) years preceding the date of this Draft Prospectus to any officer of our Company including

our Directors and key management personnel.

Service @ntracts:

None of our directors have entered into any service contracts with our company and no benefits are granted upon
their termination from employment other than the statutory benefits provided by our company. However, the
Executive Directors of our @npany are appointed for specific terms and conditions for which no formal
agreements are executed, however, their terms and conditions of appointment and remuneration are specified and
approved by the Board of Directors and Shareholders of the Company.

Except for statutory benefits upon termination of their employment in our Company or retirement, no officer of our
Company, including the directors and key Managerial personnel, is entitled to any benefits upon termination of
employment.

For further detailsp| ease refer to the ARestated Statement of R
fiFinancial Informatiord beginning orpagel26 of this Draft Prospectus.

Borrowing Powers of our Board:

Our Articles of Association, subject to applicable law, atitgoour Board to raise or borrow money or secure the
payment of any sum of money for the purposes of our Company. Our Company has, pursuant teadiiatya

General Meeting held on December 21, 2022 resolved that in accordance with the provigierSarfipanies Act,

2013, our Board is authorised to borrow, from time to time, such sum or sums of moneys as the Board which
together with the moneys already borrowed by our Company (apart from temporary loans obtained or to be obtained
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from t he @nkersprathe prdisary bourse of business), may exceed at any time the aggregate ofithe paid
up capital of our Company and its free reserves, that is to say, reserves not set apart for any specific purpose,
provided that the total amount of money/monbgsrowed by the Board of Directors and outstanding at one time
shall not exceed Rs.100 crores.

Terms of appointment and remuneration of our Managing Director:

Pursuant to a resolution passed by the Board of Directors at the meetiran2étember 01202 and approved

by the Shareholders of our Companytl¢ EGM held on December 12022, Mrs. Rupa Bhaskar Jha was
appointed as the Managing Director of our Company for a period of five (05) years with effect from December 01,
2022 along with the terms ofmuneration, which provides that the aggregate of his salary, allowances and
perquisites in any one financial year shall be in accordance with Sections 197, 198, Schedule V and other relevant
provisions of the Companies Act, 2013 read with the rules pbestcthereunder.

Basic Salary Rs. 3,00,006/per annum.

Minimum In the event of loss or inadequacy of profits in any financial year, Mrs. Rupa Bhaskar Jha §
Remuneration | entitled to receive a total remuneration including perquisites, etc., adioned above and ng
exceeding the ceiling limits under Section Il of Schedule V of the Companies Act, 2013 sU
the minimum remuneration as prescribed including any statutory modification-emagtment
thereof from time to time as prescribed bg Company.

Remuneration details of our Directors
(i) Remuneration of our Directors
No Remuneration was paid to NorExecutive Directors in Fiscal 2022.

Our Executive Directors were not paid sitting fee in Fiscal 2022 for attending meetings of tideoB&rectors
and its committees.

i) Sitting fee details of our Independent Directors

Our Board of Directors in their meeting held on December 20, 2022 have fixed Rs. 1,000 per Board Meeting and Rs.
1,000 per Committee Meeting as sitting fee for N@cutive Independent Directors for attending meetings of the
Board of Directors and its committees.

Payment or benefit to Directors of our Company:

Except as disclosed in this Draft Prospectus, no amount or benefit has been paid or given within theetirggpre
years or is intended to be paid or given to any of the Executive Directors except the normal remuneration for
services rendered as a Director of our Company. Additionally, there is no contingent or deferred compensation
payable to any of our Direate.

Remuneration paid to our Directors by our Subsidiary:

As on date of this Draft Prospectus, our Company has a wholly owned subsidiary i.e. RFBL Flexi Pack Private
Limited (Formerly known as Sabar Flexi Pack Private Limjtedthich was incorporated ohl™ July, 2005 with
Registrar of Companies, Gujar@tadra and Nagar HavelCIN: U25202GJ2005PTC046403). No Remuneration has
been paid to our directors by our Subsidiary.

Loans to Directors:

There are no loans that have been availed by the Directorofto@ompany that are outstanding as of the date of
this Draft Prospectus.

Shareholding of Directors in our Company:

Except as stated below, none of our other Directors holds any Equity Shares of our Company as on the date of filing
of this Draft Prospdas:

Sr. No. Name of Director Number of Equity Shares % of the pre-Issue
Equity Share Capital
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Sr. No. Name of Director Number of Equity Shares % of the pre-Issue
Equity Share Capital

1 Mr. Kunjit Maheshbhai Patel 28,09,600 91.81

2 Mr. Devang Vasantbhai Dhanani 2,30,000 7.51

Shareholding of Directors in our Subsidiary:

As on date of this Eaft Prospectus, our Company has one wholly owned subsidiary i.e. RFBL Flexi Pack Private
Limited (Formerlyknown as Sabar Flexi Pack Private LimijedNone of our Directors hold Equity Shares in RFBL
Flexi Pack Private Limited.

Board of Directors of Our Subsidiary

Sr. No. Name of Director DIN Begin Date
1 Mr. Kunjit Maheshbhai Patel 06719295 28/12/2022
2 Mr. Manishbhai Govindbhai Chaudhary 09829282 28/12/2022
3 Mr. Mitesh Milanbhai Solanki 09829435 28/12/2022

Interest of our Directors:

Our ExecutiveDirectors may be deemed to be interested to the extent of remuneration paid to them for services
rendered as a Director of our Company and reimbursement of expenses, if any, payable to them. For details of
remunerati on pai dermsofapointmenDand rentuhecation of sue Exectitive Direciorsa b o v e .

Mr. Kunjit Maheshbhai Patel is the Promoter of our Company and he may be deemed to be interested in the
promotion of our Company to the extent that he had promoted our Company and nomiinetitogsdto the board

of our company. Except as stated above, our Directors have no interest in the promotion of our Company other than

in the ordinary course of business. Our Directors may also be regarded as interested to the extent of Equity Shares
heldby them in our Company, i f any, det ai | s Slafeholdingi c h hav
of Directors in our Compary . Al | of our Directors may al so be deeme
dividend payable to them and other disitions in respect of the Equity Shares.

Our Directors may also be interested to the extent of Equity Shares, if any, held by them or held by the entities in
which they are associated as promoter, directors, partners, proprietors or trustees or kap@aseners or held by

their relatives or that may be subscribed by or allotted to the companies, firms, ventures, trusts in which they are
interested as promoter, directors, partners, proprietors, members or trustees, pursuant to this Issue. Except as
dis c | o s FEndncial mforfatio® a @ut Prémoters and Promoter Groap o n 4 and1€Gsrespectively

of this Draft Prospectus, our Directors are not interested in any other companypefitity

Except a s Restatedt Fenahcial Infornfation Annexurei [V: Significant Accounting Policies and
Explanatory Notes to the Restated Financial Staterdent® n 133 af this Draft Prospectus, our Directors do not
have any other interest ihe business of our Company.

Interest as to property:

Except as disclosed in this Draft Prospectus, our Directors do not have any interest in any property acquired or
proposed to be acquired by our Company or of our Company.

Bonus or Profit Sharing Planfor our Directors:

There is no bonus or profgharing plan for the Key Management Personnel of our Company.

Changes in our Board during the Last Three Financial Years:

Except as disclosed below, there have been no changes in our Board during thedasdts.

Sr. Name of Director Date of Change in Reason for change in Designation/
Designation/Date of Appointment/ Resignation
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Appointment

1. Rupa Bhaskar Jha December 20, 2022 | Appointment as Chairman
2. Kunjit Maheshbhai Patel December 13, 2022 | Appointment as Wholetime Director & CFO
3. Rupa Bhaskar Jha December 01, 2022 | Appointment as Managing Director of
Company
4. Devang Vasantbhai Dhanani December 13, 2022 | Change in Designation to Nefxecutive
Director
5. Ashish Agarwal September 30, 2022 | Chang in Designation to NoiExecutive
Independent Director
6. Pankaj Baid September 30, 2022 | Change in Designation to Ndfxecutive
Independent Director
7. Hemali Shripal Vora December 01, 2022 | Resignation due to preccupation from the
position of Directoof Company by filing
form DIR-11
8. Vivek Bhatt December 01, 2022 | Resignation due to preccupation from the
position of Director of Company by filing
form DIR-11
9. Vivek Bhatt September 30, 2022 | Change in Designation to Non Executive
Director
10. | Rupa Bhaskar Jha September 30, 2022 | Change in Designation to Executive Directg
11. | Ashish Agarwal April 13, 2022 Appointment as Additional NeExecutive
Independent Director
12. | Pankaj Baid April 13, 2022 Appointment as Additional NeExecutive
Independat Director
13. | Vivek Bhatt April 13, 2022 Appointment as Additional NeExecutive
Director
14. | Rupa Bhaskar Jha April 13, 2022 Appointment as Additional Executive
Director
15. | Kushang Surendrakumar April 13, 2022 Resignation due to preccupaion from
Thakkar position of Executive Director of Company
16. Hemali Shripal Vora November 30, 2021 | Change in Designation to Ndfxecutive
Director
17. Kushang Surendrakumar November 30, 2021 | Change in Designation to Executiiérector
Thakkar
18. Parthkumar likkmat Kunwar November 09, 2021 | Resignation due to preccupation from
position of Director of Company
19. Hemali Shripal Vora November 01, 2021 | Appointment as Additional NonExecutive
Director
20. Mitesh Bhalchandra Bhatt February 08, 2021 | Resignatiordue to preoccupation from
position of Director of Company
21. | Kushang Surendrakumar February 06, 2021 | Appointment as Additional Executive
Thakkar Director
22. | Parinkumar Gautambhai March 10, 2020 Resignation due to preccupation

Upadhyay

Management Omanization Structure:

Set forth is the management organization structure of our Company.

Board of Directors

Chairman & Managing Director

1
Independent Directors
(Non -Executive

Directors)

Whole-time Director

Executive
Director

Company Secretaml
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Corporate Governance:

The provisions of the SEBI Listing Regulations and the Companies Act with respect to corporate governance will be
applicable to us immediely upon the listing of our Equity Shares on the Stock exchange.

We are in compliance with the requirements of the applicable regulations, including the SEBI Listing Regulations,
Companies Act and the SEBI (ICDR) Regulations, in respect of corporagengoee including constitution of our

Board and Committees thereof. Our corporate governance framework is based on an effective independent Board,
separation of the Boardds supervisory role from the e
Committees, as required under law.

Our Board undertakes to take all necessary steps to continue to comply with all the requirements of the SEBI Listing
Regulations and the Companies Act. Our Board functions either directly, or through various commikétgemb
to oversee specific operational areas.

Committees of our Board:

Our Board has constituted following committees in accordance with the requirements of the Companies Act and
SEBI Listing Regulations:

- Audit Committee;
- Stakehol der sémnitted;, ati onship Co
- Nomination and Remuneration Committee.

Details of each of these committees are as follows:

Audit Committee:

Our Audit Committee was constituted on December 20, 2022 with the following members forming a part of the said
Committee:

Sr. No. | Nameof Member Designation
1. Ashish Agarwal Chairman
2. Pankaj Baid Member
3. Kunjit Maheshbhai Patel Member

The Audit Committee is in compliance with Section 177 of the Companies Act 2013 and Regulation 18 of the SEBI
Listing Regulations. The Company Secrgtshall act as the secretary of the Audit Committee.

The scope, functions and the terms of reference of our Audit Committee, is in accordance with Section 177 of the
Companies Act, 2013 and Regulation 18 of the SEBI Listing Regulations which are as:follows

Powers of Audit Committee

The Audit Committee shall have the following powers:

To investigate any activity within its terms of reference;

To seek information from any employee;

To obtain outside legal or other professional advice; and

To secure attendas of outsiders with relevant expertise, if it considers necessary
Role of the Audit Committee

The role of the audit committee shall include the following:

T Oversight of the companyo6s financi al r e pionrtctensarg pr oc e
that the financial statements are correct, sufficient and credible;
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Recommendation for appointment, remuneration and terms of appointment of auditors of the company;
Approval of payment to statutory auditors for any other services rendgnbe statutory auditors;

Reviewing, with the management, the annual financial statements and auditor's report thereon before
submission to the Board for approval, with particular reference to:

Matters required to be intiugedbtabhembeat Dioebeoi el Rd
in terms of clause (c) of stdection 3 of section 134 of the Companies Act, 2013;

Changes, if any, in accounting policies and practices and reasons for the same;

Major accounting entries involving @siates based on the exercise of judgment by management;
Significant adjustments made in the financial statements arising out of audit findings;
Compliance with listing and other legal requirements relating to financial statements;
Disclosure of any retad party transactions; and

Qualifications in the draft audit report.

Reviewing, with the management, the quarterly/half yearly financial statements before submission to the Board
for approval;

Reviewing, with the management, the statement of usedlitapm of funds raised through an issue (public

issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in
the offer document / prospectus / notice and the report submitted by the monitamxy agonitoring the
utilization of proceeds of a public or rights issue, and making appropriate recommendations to the Board to take
up steps in this matter;

Monitoring the end use of funds raised through public offers and related matters;
Reviewingandnoni t ori ng the auditordéds independence and perf
Approval of any subsequent modification of transactions of the company with related parties;

Explanation:The term Arel ated party meaniageas @mavited io Glause 2gzh) afl | hav
the SEBI Listing Regulations and/or the Accounting Standards.

Scrutiny of intercorporate loans and investments;
Valuation of undertakings or assets of the company, wherever it is necessary;
Evaluation of internalinancial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

Reviewing the adequacy of internal audit function, if any, including the structure internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the Board,;

Discussion with statutgrauditors before the audit commences, about the nature and scope of audit as well as
postaudit discussion to ascertain any area of concern;

Looking into the reasons for substantial defaults in the payment to depositors, debenture holders, shareholders
(in case of nospayment of declared dividends) and creditors;

Reviewing the functioning of the whistle blower mechanism;
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1 Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the finance
function or discharginghat function) after assessing the qualifications, experience and background, etc. of the
candidate;

1 Carrying out any other function as is mentioned in the terms of reference of the Audit Committee; and

Reviewing the utilization of loans and/or advanaesriinvestments by the holding company in the subsidiary
exceeding rupees one hundred crores or 100% of the asset size of the subsidiary, whichever is lower including
existing loans / advances/ investments, as may be applicable.

1 consider and comment on i@tale, cosbenefits and impact of schemes involving merger, demerger,
amalgamation etc., on the listed entity and its shareholders.]

91 Further, the Audit Committee shall mandatorily review the following information:
Management discussion and analysis wéfficial condition and results of operations;

Statement of significant related party transactions (as defined by the audit committee), submitted by
management;

1 Management letters / letters of internal control weaknesses issued by the statutory auditors;
Internal audit reports relating to internal control weaknesses; and

1 Appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by the
audit committee.

Statemenof deviations:

Quarterly statement of deviation(s)cinding report of monitoring agency, if applicable, submitted to stock
exchange(s) in terms of Regulation 32(1) of the SEBI Listing Regulations.

Annual statement of funds utilized for purposes other than those stated in the offer document/prospectns/notice
terms of Regulation 32(7) the SEBI Listing Regulations.

As required under the SEBI Listing Regulations, the Audit Committee shall meet at least four times a year with
maximum interval of four months between two meetings and the quorum for each noé¢tiagAudit Committee

shall be two members or one third of the members, whichever is greater, provided that there should be a minimum
of two independent directors present.

Stakeholdersé Relationship Committee:
Our Stakehol der 6 Re loastitited orsDedember0, 2022 with teedollowiagsmembers:

Sr. No. | Name of Member Designation
1. Devang Vasantbhai Dhanani Chairman
2. Pankaj Baid Member
3. Rupa Bhaskar Jha Member

The Stakeholdersé Relationship C&®ohthe CampaniesiAst 200 anctc o mp | i
Regulation 20 of the SEBI Listing Regulations. The Company Secretary shall act as the secretary of the
Stakeholdersé Relationship Committee.

The scope and function of t he St ak e hwith Gextiors 578 & éhé at i ons
Companies Act, 2013 and the SEBI Listing Regulations and the terms of reference, powers and scope of the
Stakeholdersé Relationship Committee of our Company in

1 Resolving the grievances of the security holders of the Compraeiyding complaints related to
transfer/transmission of shares, receipts of annual reports, noeceipt of declared dividends, issue of
new/duplicate certificates, general meetings, etc.;

1 Review of measures taken for effective exercise of votinggighby shareholders;
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1 Review of adherence to the service standards adopted by the listed entity in respect of various services
being rendered by the Registrar and Share Transfer Agent;

1 Review of the various measures and initiatives taken by the listétgt &7 reducing the quantum of
unclaimed dividends and ensuring timely receipts of dividend warrants/ annual reports/ statutory notices by
the shareholders of the Company; and

1 Carrying out any other function as prescribed under the SEBI Listing Riegglas and when amended
from time to time.

As required under the SEBI Listing Regulations, the Stakeholders Relationship Committee shall meeatratdeast

year, and the Chairmasf the committee shall be present at the annual general meetings to gaswes of the
security holders. The quorum of the meeting shall be either two members or one third of the members of the
committee whichever is greater.

Nomination and Remuneration Committee:

Our Nomination and Remuneration Committee was constitutedeoarbber 20, 2022 with the following members:

Sr. No. | Name of Member Designation
1. Ashish Agarwal Chairman
2. Pankaj Baid Member
3. Devang Vasantbhai Dhanani Member

The Nomination and Remuneration Committee is in compliance with Section 178 of the Camjetn2®13 and
Regulation 19 of the SEBI Listing Regulations. The Company Secretary shall act as the secretary of the Nomination
and Remuneration Committee.

The scope and function of the Nomination and Remuneration Committee is in accordance with138ctbthe
Companies Act, 2013 and SEBI Listing Regulations and the terms of reference, powers and role of our Nomination
and Remuneration Committee are as follows:

formulation of the criteria for determining qualifications, positive attributes and indepee of a director and
recommend to the board of directors a policy relating to, the remuneration of the directors, key managerial personnel
and other employees;

For every appointment of an independent director, the Nomination and Remuneration Cosimalttegaluate the

balance of skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description
of the role and capabilities required of an independent director. The person recommended to the Board for
appointment aan independent director shall have the capabilities identified in such description. For the purpose of
identifying suitable candidates, the Committee may:

1 use the services of an external agencies, if required,;
consider candidates from a wide range of bemligds, having due regard to diversity; and
consider the time commitments of the candidates.

)l
)l
1 formulation of criteria for evaluation of performance of independent directors and the board of directors;
1 devising a policy on diversity of board of directors;

il

identifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down, and recommend to the board of directors their appointment and
removal;

1 whether to extend or continue the terfappointment of the independent director, on the basis of the
report of performance evaluation of independent directors;

1 recommend to the board, all remuneration, in whatever form, payable to senior management;
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framing suitable policies and systems towaghat there is no violation, by an employee of any applicable
laws in India or overseas, including:

the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992or the
Securities and Exchange Board of India (Prohibitibrinsider Trading) Regulations, 2015 to the extent
each is applicable; or

the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating
to the Securities Market) Regulations, 2003;

evaluating the performance dfet independent directors and on the basis of their performance evaluation
recommending the Board of Directors and the members of the Company to extend or continue the term of
appointment of the independent director; and

performing such other activities amsay be delegated by the Board of Directors and/or are statutorily
prescribed under any law to be attended to by the Nomination and Remuneration Committee.

As required under the SEBI Listing Regulations, the Nomination and Remuneration Committee shatl lezest

once a year, and the chairmaiithe committee shall be present at the annual general meetings to answer queries of
the shareholders. The quorum for each meeting of the said committee shall be either two membettsrdrasne

the members of theommittee whichever is greater, including at least one independent director in presence.

Our Key Managerial Personnel:

Set forth below are the details of our Key Managerial Personnel as on the date of filing of this Draft Prospectus:

Name, Designation andate of Joining Qualification

Name Mr. Kunjit Maheshbhai Patel B.Com, CharteredAccountant,
Designation | Whole Time Director an€hief Financial Officer Company Secretary

Date of | December 13, 2022

Appointment

Overall

Experience is a Chartered Accountant and a Company Secretary by profession. He is a graduate in C

Mr. Kunjit MaheshbhaPatel,Whole Time Director an€hief Financial Officer of our Compan

from Gujarat University. He has an overall experienceléfyearsin the field of Accounts
Finance, Taxation and commercial matters. He is associated with our company si
incorporation.

Name

Mr. Hinil Patel Company Secretary

Designation | Company Secretary & Compliance Officer

Date

Appointment

of | December 27, 2022

Overall

Experience He holds a bachelor degree in Commerce from B.N.P.G. College. He has rich experi

Mr. Hinil Patel, aged 37 years is the Company Secretary and Compliance Officer of the Co

handling financial matters. He is responsible for handling secretaaitdérs of our Company ar
was appointed with effect from December 27, 2022.

Name

Rupa Bhaskar Jha B. Com

Designation | Managing Director

Date

Appointment

of | 01° December, 2022

Overall

Experience | She holds a bachelor degree in Commerce from Maharaja Gangasingh University, E

Mrs. Rupa Bhaskar Jhaged 29 years, is the Gtraan and Managing Director of the Compal

Rajasthan. She has done a certification course of Advance Accounts from ICAI, Ahmedab
has an overall experience #fears in the field of Taxation.

All our Key Managerial Personnel are permanent employees of our Company.

Relationship of Key Managerial Personnel with our Directors, Promoters and / or other Key Managerial
Personnel
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Except as di scl o sReldtionshipd&weentolr Dirett@dssa dindg he@rein above,
managerial personnel are related to each other or to our Promoters or to any of our Directors.

Shareholding of the Key Managerial Personnel

Mr. Kunjit Maheshbhai Patel, Chief Financi@lfficer and Wholetime Director of our Company holds 28,09,600
shares in the company. Except him none of the Key Managerial Personnel holds any shares of the company.

Bonus or Profit Sharing Plan for our Key Managerial Personnel
None of our Key Manageridersonnel is a party to any bonus or profit sharing plan.
Payment or benefit to Key Managerial Personnel of our Company

Except as disclosed in this Draft Prospectus, no amount or benefit has been paid or given within the two preceding
years or is intendkto be paid or given to any of the Key Managerial Personnel except the normal remuneration for
services rendered by them. Additionally, there is no contingent or deferred compensation payable to any of our Key
Managerial Personnel.

Notes:

- There is no @angement / understanding with major shareholders, customers, suppliers or others pursuant to which
any of the abovenentioned personnel have been recruited.

- None of our Key Managerial Personnel has entered into any service contracts with our coroplasyefs are

granted upon their termination from employment other than statutory benefits provided dynmqany.Further,

our Company has appointed certain Key Managerial Personnel i.e. Chief Financial Officer and Company Secretary
and Compliance offier by passing necessary board resolution and has not executed any formal service contracts;
although they are abiding by their terms of appointments.

Interest of Key Managerial Personnel

Except as disclosed in this Draft Prospectus, none of our Key Marnagel Personnel 6s have
Company other than to the extent of the remuneration, equity shares held by them or benefits to which they are
entitled to our Company as per their terms of appointment and reimbursement of expenses incurredibsirige

the ordinary course of business.

Further, there is no arrangement or understanding with the major shareholders, customers, suppliers or others,
pursuant to which any of our Key Managerial Personnel have been appointed.

Changes in Key Managerial rsonnel in the Last Three Years:

Set forth below, are the changes in our Key Managerial Personnel in the last three years immediately preceding the
date of filing of this Draft Prospectus:

Name Designation Date of Appointment | Appointment/Change
in Designation

Rupa Bhaskar Jha Managing Director December 01, 2022 Change in Designation

Kunijit Maheshbhai Patel | Chief Financial Officer December 13, 2022 Appointment

Hinil Patel Company Secretary December 27, 2022 Appointment

The attrition of the key magement personnel is as per the industry standards.
Empl oyees6 Stock Option Pl an

As on date of this Draft Prospectus, our Company does not have any employee stock option plan or purchase
schemes for our employees.

Loans taken by Directors / Key ManagemenPersonnel

Our Company has not granted any loans to the Directors and/or Key Management Personnel as on the date of this
Draft Prospectus.
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OUR PROMOTER AND PROMOTER GROUP

As on the date of this Draft Prospectus, our Promoter holds, in aggregat®®62(®B Equity Shares, constituting

91.81% of our pré Issue issued, subscribed and papdequity share capital of our Compaipr details of the

builddup of our Promotersd sharehol di ngCaipn tadr [SDienmgca ruy ,e op |
on Page No54 of this Draft Prospectus.

Details of our Promoters

KUNJIT MAHESHBHAI PATEL

Kunjit Maheshbhai Patel, aged 38 years, is the Promoter

Whole Time Director of our Company.

For details ofhis educational qualifications, experienagher
directorships, positions / posts held in the past and ¢
directorships and special achievements, see the chapter
AOur Ma n alpgnmirgort Rage Nol108 of this Draft

Prospectus.

Date of birth: September 20, 1984

Permanent account number APLPP0167P
Driving license number: GJ- 0120060112163

Address 34, Safal Vivaanrl, S G HighwayNear Gota Flyover
Daskroi,Gota382481, AhmedabagdGujarat,India

Other Ventures of our Promoter

The ventures in which our Promoter is involved in areolsws:

Kunijit Maheshbhai Patel

Name of the Venture Nature of Interest

N Event Club Limited Director and Shareholder

Our Company confirms that the permanent account number, bank account number and passport number of our
Promoter shall be submitted twet Stock Exchange at the time of filing this Draft Prospectus.

Change in Control of our Company

Our Promoter is the original promoter of our Company and the control of our Company has not been acquired
during five years immediately preceding this Drafb$trectus.

Experience of our Promoter in the business of our Company

For details in relation to experience of our Promoter in the business of our Company, please refer to the chapter
t i t QueMandgemer® begi nni n d08ofthis PraftfPeospdls..

Interest of our Promoter
Interest in promotion of our Company

Our Promoter is interested in our Company to the extent that he has promoted our Company and to the extent of his
shareholding in our Company and the dividends payable, if any, and agry digtributions in respect of his
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shareholding in our Company or the shareholding of his relatives in our Company. For details of the shareholding
and directorships of our Promoter in our Company, pleafer to the chapter i t Capithl Sfructuré , Ourfi
Managemert ainRde st ated Fi namRei alt eldn fPar m§agiinhingion Bage No5401638s 0
and151, respectively of this Draft Prospectus.

Interest of Promoter in our Company other than as a Promoter

Our Promoter,Mr.Kunjit Maheshbhi Patel, is theWhole Time Director of the Compangnd Chief Financial

Officer of our Company therefore, may deemed to be considered interested to the extent of any remuneration which

shall be payable to him in such capacity. Except as stated in thisnsantl the section titted Our Management ¢
andiRestated Finan®Rebahbht ddh f a8 ma ybegihning ors Rage Nob08 sndl 151,

respectively, our Promoter does not have any interest in our Company other than as a Promoter.

Interest in theproperties of our Company

Except as di scl os e Hnancia Inforfnatiords eacntd onh e i ¢Restapkd Efmanciali t | e d
Information- Related Party Transactian b e gi nni n dl26and15P @ugPReomdiar is not interested in the
propeties acquired by our Company in the three years preceding the date of filing of this Draft Prospectus with
SEBI or proposed to be acquired by our Company, or in any transaction by our Company for the acquisition of land,
construction of building or supplyf machinery.

Other Interest and Disclosures

Except as stated in this section and the chapters fitl®du r Ma n aagdirReersttcat ed Fi na-nci al I
Rel at ed Par t pegiihngans$age NA.08 and 11, our Promoter do not have any irgst in our
Company other than as a Promoter.

Our Promoter is not interested in any transaction in acquisition of land or property, construction of building and
supply of machinery, or any other contract, agreement or arrangement entered into by theyCantbao
payments have been made or are proposed to be made in respect of these contracts, agreements or arrangements.

Payment or benefits to our Promoter and Promoter Group during the last two years

Except as stated in this chapter and the benefitdiomexa in the related party transactions as perl8Shere has

been no payment of any amount of benefits to our Promoter or the members of our Promoter Group during the last
two years from the date of this Draft Prospectasis there any intention to par give any benefit to our Promoter

or Promoter group as on the date of this Draft Prospectus. For further details, please ttefarhapter titled
fiRestated Financial InformationRelated Party Transactions b e gi n ni n ¢51of this Praftgtespeitos.

Litigations involving our Promoter

For details of legal and regulatory proceedings involving our Promoter, please refer chaptér @tled st andi ng
Litigation and Mgegiringoa PagelN@02eflthis PraftePnospectus.

Guarantees

Our Promoter has not given any guarantees to third parties in respect of our Company and the Equity Shares that are
outstanding as on the date of filing of this Draft Prosectu

Details of Companies / Firms from which our Promoter has disassociated in the last three years

Our Promoter has disassociated himself flmetow company/firm during three years preceding this date of this
Draft Prospectus.

Sr. No. Name of Company/krm Type Date of disassociation

1. Patel Jain & Associates Partnership Firm 9th December 2022
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OUR PROMOTER GROUP

In addition to our Promoter, the following individuals and entities form part of our Promoter Group in terms of
Regulation 2(1) (pp) of éSEBI (ICDR) Regulations:

Individuals forming part of the Promoter Group:

Name of the Promoter Name of the member of Promoter| Relationship with the
Group Promoter

Mr. Kunjit Maheshbhai Patel Mahesh Apabhai Patel Father
Kinnari Mahesh Patel Mother
Dhruti Kunjit Patel Spouse
Shaanav Kunjit Patel Son
Shaanvi Kunjit Patel Daughter
Bharatbhai Govindlal Joshi Spouseds fathe
Smitaben Bharatbhai Joshi Spouseds mot he
Khyati Umang Bhatt Spousedbds siste

Entities forming part of the Promoter Group

Except as stated below, no other company, firm or HUF are forming part of the promoter group:

Sr. No. Name of the entity
1. N Event Club Limited

Other Confirmations

Neither Promoter nor members of the Promoter Group have been declared as wilfuedefauthe RBI or any
other governmental authority and there are no violations of securities laws committed by them in the past or are
currently pending against them.

Our Promoter has not been declared as a Fugitive Economic Offender under SectighelBugjitive Economic
Offenders Act, 2018.

Neither Promoter nor entities forming part of our Promoter Group have been debarred or prohibited from accessing
or operating in capital markets under any order or direction passed by SEBI or any other regutpdgeynmental
authority. Our Promoter and members of the Promoter Group are not and have never been promoters, directors or
person in control of any other company, which is debarred or prohibited from accessing or operating in capital
markets under anyrder or direction passed by SEBI or any other regulatory or governmental authority.

There is no litigation or legal action pending or taken by any ministry, department of the Government or statutory
authority during the last 5 (five) years preceding tate af this Draft Prospectus against our Promoters.
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OUR SUBSIDIARY

As on the date of this Draft Prospectus, @ampany las one wholly owned subsidiargropany i.e. RFBL Flexi
Pack Private Limited (Formerly known as Sabar Flexi Pack Privatdimited) bearing CIN
U25202GJ2005PTC046403 which was incorporated on July 11, ®@B5he Registrar of Companies, Gujarat
Dadra and Nagar HavelThe name of subsidiai@gompany was changed from Sabar Flexi Pack Private Limited to
RFBL Flexi Pack Privatéimited vide Certificate of Incorporation dated December 13, 2022 issued by Registrar of
Companies, Gujarat at Ahmedabad. TRegistered Officeof the Company is situated at 702" Floor, Silicon
Tower B/H Samartheshwar Mahadev, Law Garden, EllisbrRBRf£2006 Ahmedabad,rdia

Changes in Registered Office

The registered office of our Company was previously situated at Survey No. 32 Plot N O15b/H Marutinandan
Temple, Dhandha, Himatnagar (S K), Gujarat. Thereafter, the registered office of our Conagactyawged to the
following address:

Date of Change New address Reason for Change

December 21, 702, 7" Floor, Silicon Tower,B/h Samartheshwar Mahadev, Lg To improve operationa
2021 Garden, EllisbridgeAhmedabad380006, Gujarat, India efficiency

Main Object of the Company

To carry on the business in India or elsewhere of manufacturing and trading of multilayer flexible printed packing
materials, polyester poly laminated printed pouches, polyester poly laminated printed rolls, printed papew rolls,
density surface printed bags and dealers, importers and exporters of plastics, plastic materials and lastic goods of all
kinds including manufacturing, buying, selling, converting, fabricating film, bags, tubes, pipes, glow signs,
containers and paakiy of materials and packages made of whatever materials/substances and compounds including
paper, jute, cotton, rubber, plastic, glass board and wood, articles of mentioned above.

Board of Directors of the Company

Sr. | DIN Name of the Director Designaton

No.

1. 06719295 Kunjit Maheshbhai Patel Director

2. 09829282 Manishbhai Govindbhai Chaudhary Director

3. 09829435 Mitesh Milanbhai Solanki Director

Capital Structure

Particulars No. of Equity Shares Amount

Authorised Capital 12,50,000 1,25,00,000

Subscribed Capital 12,50,000 1,25,00,000

Shareholding Pattern

Sr. Name No. of shares % of holding

No.

1. Roopyaa Finbizz Limited 12,49,999 99.99

2. Roopyaa Finldz Limited with NomineeKushang -
Thakker 1 Negligible
Total 12,50,000 100

In accordancevith the SEBI ICDR Regulations, certain financial inf@tion in relation to our Subsidiary company

for the previous three financial years, extracted from their respective auditecidiretatements (as applicabak

availableat our websiteOur Compny is providing links to such website solely to comply with the requirements

spedfied under the SEBICDR Regulations
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RELATED PARTY TRANSACTIONS

For details on Related Party Tr aAnaeit XXXIVs Statefnentooir Co mp
Rel ated Party Tr ablondcttihenscdhapn elpf@mgatottn eébce gé Minn ami@bioal page
of this Draft Prospectus.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company can digiglends upon a recommendation by our Board of
Directors and approval by a majority of the shareholders at the General Meeting at their discretion and will depend
on a number of factors, including the results of operations, earnings, capital requiranergrplus, general
financial conditions, contractual restrictions, applicable Indian legal restrictions and other factors considered
relevant The shareholders of our Company have the right to decrease not to increase the amount of dividend
recommended\bthe Board of Directors. The dividends may be paid out of profits of our Company in the year in
which the dividend is declared or out of the undistributed profits or reserves of previous fiscal years or out of both.

The Articles of Association of our @mpany also gives the discretion to our Board of Directors to declare and pay
interim dividends. However, Our Company does not have any formal dividend policy for the Equity Shares. The
declaration and payment of dividend will be recommended by our Boaidire€tors and approved by the
shareholders of our Company at their discretion and will depend on a number of factors, including the results of
operations, earnings, capital requirements and surplus, general financial conditions, applicable Indian legal
restrictions and other factors considered relevant by our Board of Directors.

Dividends are payable within 30 days of approval by the Equity Shareholders at the annual general meeting of our
Company. When dividends are declared, all the Equity Shareheltlese names appear in the register of members

of our Company as on the fArecord dateo are entitled to
Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomgsSimaEholder

after the record date, will not be entitled to the dividend declared by our Company.

Our Company has not declared and/or paid any dividend on equity shares since its incorporation.
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SECTION VI - FINANCIAL INFORMATION

RESTATED FINANCIAL ST ATEMENTS

Restated Consolidated Financial Statements 127 to 156

Restated Standalone Financial Statements 157 to 185

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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I ndependent A unmRestaied GansolRklagu &imahcialdnformation

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment
of Securities) Rules, 2014)

To,

The Board of Directors

Roopyaa Finbizz Limited

(Formerly kdewsoasLimraedo)
702,7th Floor, Silicon Tower,

B/h Samartheshwar Mahaddvgw Garden,

Ellisbridge, Ahmedabad380006

We have examined the attached restated financial informatiBoafyaa Finbizz Limited (Formerly known

as NTradvi s ¢tereinhfé mi t e d é Dtrheed Q oo peasprigifly the restated statement of
assets and liabilitieas at November 30, 2022, March 31, 2022 and 2021, restated statement of profit and loss
and restated cash flow statement for the financial period/year ended embiev30, 2022, March 31, 2022 and

2021 and the summary statement of significant accounting policies and other explanatory information
(coll ectively regtdted ffimaecdl infomnatiend  oRestat@di Consolidated Financial
Information 0 ) aed noe this report and initialed by us for identification purposes. These Restated
Consolidated Financial Information have been prepared by the management of the Company and approved by
the board of directors at their meeting in connection with the progdogid Public Offering on SME Platform

(IRO0 GMEIROO) of Bombay St ocBSEE)x cohfa ntghee Ld ompt aerdy .(

These restated summary statements have been prepared in accordance with the requirements of:

Section 26 of Paitt | of Chapter lllof Cop ani es ActActorO0Orn8adtwietli Companies (
Allotment of Securities) Rules 2014;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018
(IACDR Re g u bra relatednaméndmentslarifications from time to time issued by the Securities and
Exchange Bo&E®&)}of I ndia (A0

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Account ant&iidande Ndtem)d i a ( A

The Co mp ardhof DiectoB dsaesponsible for the preparation of the Restated Consolidated Financial

I nformation for inclusi on Offer DocareentD)r atf ¢ e obplked usi Ph
and Exchange Board of | ndiCampénieSEBnedabad) in Bddriectienwidhti@e gi st
proposed IPO. The Restated Consolidated Financial Information have been prepared by the management of the
Company on the basis of preparation stated in Annexure IV to the Restated Consolidated Financiaiomforma

The responsibility of the board of directors of the Company includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The board of dirtéars are also responsible for identifying and ensuring that the Company complies

with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Information taking into consideration:

The terms of reference andrins of our engagement letter requesting us to carry out the assignment, in
connection with the proposed SME IPO;

The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI;

Concepts of test cheskand materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Financial Information;

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist
you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the
Guidance Note in connection with the IPO.

The Restated Consolidated Financial Information of the Company have been compiled by the management from
consolidated audited financial statements for the period/year ended on November 30, 2022, March 31, 2022 and
2021.
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Audit for the financial period/year ended on November 30, 2022, March 31, 2022 and 2021 was conducted by
M/s. B. S. Thakkar & Co. vide theirgert dt. December 8, 2022, July 11, 2022 and November 25, 2021. There
are no audit qualifications in the audit reports issued by previous auditors and which would require adjustments
in the Restated Consolidated Financial Information of the Company. iaecfal report included for these
period/years is based solely on the report submitted by him.

Based on our examination and according to information and explanations given to us, we are of the opinion that
the Restated Consolidated Financial Information:

have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping / reclassifications retrospectively in the financial period/year ended on November 30, 2022, March
31, 2022 and 2021.

do not require anadjustment for modification as there is no modification in the underlying audit reports;
have no extrardinary items that need to be disclosed separately in the accounts and requiring adjustments.
have been prepared in accordance with the Act, ICDR IR&grs and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Notend engagement letter, we report that:

T h gestdited statement of asset and liabilities o f t he Co vemiaen3p, 2628, March 31\ 2022

and 2021 examined by us, as set oufiimexure | to this report read with significant accounting policies in
Annexure IV has been arrived at after making such adjustments and regroupings to the audited financial
statementsf the Company, as in our opinion were appropriate and more fully described in notes to the restated
summary statements to this report.

T h erestéited statement of profit and los8 o f the Company for the financi
November 30, 2022Mlarch 31, 2022 and 2021 examined by us, as set oihirexure Il to this report read

with significant accounting policies iAnnexure IV has been arrived at after making such adjustments and
regroupings to the audited financial statements of the Comjaniy, our opinion were appropriate and more

fully described in notes to the restated summary statements to this report.

Theiir est ated st at eomeonft tohfe cCaosnthp afnlyowsor the financi al
30, 2022, March 31, 2022 and 20 examined by us, as set outAmnexure Il to this report read with
significant accounting policies innexure IV has been arrived at after making such adjustments and
regroupings to the audited financial statements of the Company, as in our opinéappeopriate and more

fully described in notes to restated summary statements to this report.

We have also examined the following other financial information relating to the Company prepared by the
management and as approved by the board of directthie @ompany and annexed to this report relating to the
Company for the financial period/year ended on at November 30, 2022, March 31, 2022 and 2021 proposed to
be included in the Offer Document.

Annexure to Restated Consolidated Financial Information of te Company:

Summary statement of assets and liabilities, as restated as appearing in ANNEXURE 1I;

Summary statement of profit and loss, as restated as appearing in ANNEXURE II;

Summary statement of cash floas restated as appearing in ANNEXURE IlI;

Comorate Information, Significant accounting policies as restated and Notes to reconciliation of restate
and net worth as appearing in ANNEXURE IV;

Details of share capital as restated as appearing in ANNEXURE V to this report;

Details of reserveand surplus as restated as appearing in ANNEXURE VI to this report;

Details of longterm borrowings as restated as appearing in ANNEXURE VIl to this report;

Details of deferred tax liabilities as restated as appearing in ANNEXURE VIl to this report;

Details of shorterm borrowings as restated as appearing in ANNEXURE IX to this report;

Details of trade payables as restated as appearing in ANNEXURE X to this report;

Details of other current liabilities as restated as appearing in ANNEXURE X| tefios;

Details of shorterm provisions as restated as appearing in ANNEXURE XII to this report;

Details of property, plant & equipment and intangible assets as appearing in ANNEXURE XIII to this repg

Details of norcurrent investments as appearindANNEXURE XIV to this report;

Details of longterm loans and advances as restated as appearing in ANNEXURE XV to this report;

Details of other nofturrent assets as restated as appearing in ANNEXURE XVI to this report;
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Details of inventories as restdtas appearing in ANNEXURE XVII to this report;

Details of trade receivables as restated as appearing in ANNEXURE XVIII to this report;

Details of cash and cash equivalents as restated as appearing in ANNEXURE XIX to this report;

Details of shortermloans and advances as restated as appearing in ANNEXURE XX to this report;

Details of other current assets as restated as appearing in ANNEXURE XXI to this report;

Details of revenue from operations as restated as appearing in ANNEXURE XXII to this repor

Details of other income as restated as appearing in ANNEXURE XXIII Ito this report;

Details of cost of raw material consumed as restated as appearing in ANNEXURE XXIV Ito this report;

Details of direct expenses as restated as appearing in ANNEXURB&Xhis report;

Details of changes in inventories of wearkprogress and finished goods as restated as appearing in ANNE
XXVI to this report;

Details of employee benefit expenses as restated as appearing in ANNEXURE XXVII to this report;

Detailsof finance costs as restated as appearing in ANNEXURE XXVIII to this report;

Details of depreciation and amortization expense as restated as appearing in ANNEXURE XXIX to this r¢

Details of other expenses as restated as appearing in ANNEXURE XK teport;

Details of bifurcative other income as restated as appearing in ANNEXURE XXXI to this report;

Ageing of trade payables as restated as appearing in ANNEXURE XXXII Ito this report;

Ageing of trade receivables as restated as appearing in XNRE XXXIII Ito this report;

Details of related party transactions as restated as appearing in ANNEXURE XXXIV to this report;

Summary of significant accounting ratios as per ICDR as restated as appearing in ANNEXURE XXXV,
report;

Details of contigent liabilities and commitments as restated as appearing in ANNEXURE XXXVI to this reg

Statement of net assets and profit/(loss) attributable to owners and minority interest as restated as ap
ANNEXURE XXXVII to this report;

Additional Regilatory Information as per Para Y of Schedule Ill to Companies Act, 2013 as restated as a
in ANNEXURE XXXVIII to this report;

Capitalisation Statement as at November 30, 2022 as restated as appearing in ANNEXURE XLVI Ito this

The report Bould not in any way be construed as d@sgiance or relating of any of the previous audit reports

issued by any other firm of Chartered Accountants nor should this report be construed as a new opinion on any

of the financial statements referred to tlmere

We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed with
SEBI, BSE and Redisar of Companies (Ahmedabad) in connection with the proposed SME IPO. Our report
should not be used, referred to or distributed for any other purpose except with our prior consent in writing.

Accordingly, we do not accept or assume any liability or arty dficare for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For Piyush Kothari & Associates
Chartered Accountants
(Firmés Regqgiilddr¥l@&x i on No.

Sd-

CA Piyush Kothari

(Partner)

(M. No. 158407)

(UDIN i 23158407BGUXZP3800)
Place: Ahmedabad

Date: March 23, 2023
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ROOPYAA FINBIZZ LIMITED
(Formerly known as "Tradvisor Limited")

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - |
( I n
Sr. | Particulars Annexure | As at As at As at
No. No. November 30, | March 31, March 31,
2022 2022 2021
EQUITY AND LIABILITIES
1) | Shareholders Funds
a. Share Capital \% 306.00 38.25 1.00
b. Reserves & Surplus VI 189.59 240.42 93.14
2) | Non - Current Liabilities
a.Longterm Borrowings Vi 186.43 140.31 217.44
b.Deferred tax liability (net) VIl 30.07 24.50 25.34
3) Current Liabilities
a. Short Term Borrowings IX 163.58 154.92 302.72
b. Trade Payables X
-Due to Micro, Small and Medium -
Enterprises - -
-Due to others 298.59 352.44 447.59
c. Other Current liabilites Xl 57.34 39.55 70.11
d. Short Term Rwvisions Xl 26.73 17.99 6.64
TOTAL 1,258.33 1,008.38 1,163.98
ASSETS
1) Non Current Assets
a. Property, Plant & Equipment and XIlI
Intangible Assets
- Property, Plant & Equipment 162.00 167.74 127.86
- Intangible Assets 55.08 60.00 65.47
b. NonCurrent Investment XV 0.10 0.10 0.10
c. Lomg-term Loans & Advances XV 5.64 2.22 3.92
d. Other Non Current Assets XVI 2.22 2.22 1.00
2) Current Assets
a. Inventories XVII 665.59 629.05 675.54
b. Trade Receivables XVII 197.29 81.87 195.25
c. Cash and Cash Equivalents XIX 4.86 2.40 1.67
d. Short term loan and advances XX 165.02 58.44 92.68
e. Other current assets XXI 0.53 4.34 0.49
TOTAL 1,258.33 1,008.38 1,163.98

See accompanying annexures forming part of the restatedadone financial statements (Refer Annexure Nc

IV to XXXIX)
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ROOPYAA FINBIZZ LIMITED
(Formerly known as "Tradvisor Limited")

STATEMENT OF CONSOLIDATED PROFIT AND LOSS AS RESTATED

ANNEXURE - 1l
( I n
Sr. | Particulars Annexure | For the period For the year | For the year
No. No. ended November | ended ended
30, 2022 March 31, March 31,
2022 2021

A INCOME

Revenue from Operations XXII 3,358.98 2,430.12 1,851.3

Other income XX 0.23 0.62 -

Total Income (A) 3,359.21 2,430.74 1,851.31
B EXPENDITURE

Cost of raw material consumed XXIV 3,149.66 2,106.85 1,680.85

Direct Expenses XXV 33.84 18.17 20.21

Changes in inventories of woik- XXVI 13.67 175.81 41.88

progress and finished goods

Employee benefits expense XXVII 26.71 32.56 33.66

Finance costs XXV 15.47 31.12 30.88

Depreciation and Amortization XXIX 11.03 15.65 11.14

Other expenses XXX 22.43 7.18 6.52

Total Expenses (B) 3,272.81 2,387.34 1,825.14
C Profit before tax 86.40 43.40 26.17
D Tax Expense

(i) Current tax XXXVII 17.29 9.76 7.71

(i) MAT Credit Entitlement (0.38) (1.05) -

(iii) Deferred Tax Expense/(Credit) 5.57 (0.84) 7.91

Total Tax Expenses (D) 22.48 7.87 15.62
E Profit for th e year (GD) 63.92 35.53 10.55
F Earnings per shal XXXV

10/ each):

i. Basic 3.71 80.60 26.37

ii. Diluted 3.71 80.60 26.37

See accompanying annexures forming parhefrestated standalone financial statements (Refer Annexure
IV to XXXIX)
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ROOPYAA FINBIZZ LIMITED
(Formerly known as "Tradvisor Limited")

STATEMENT OF CONSOLIDATED CASH FLOW AS RESTATED

ANNEXURE -llI

( I n

Particulars

For the period
ended

For the year
ended

For the year
ended

November 30, | March 31, March 31,
2022 2022 2021
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss A/c 86.40 43.40 26.17
Adjustments for:
Sundry Balance Written off (0.03) (0.61) -
Depreciation & Amortization Expenses 11.03 15.65 11.14
Finance Cost 15.00 30.02 30.67
Operating Profit Before Working Capital Changes 11240 88.46 67.98
Adjusted for (Increase)/Decrease in operating assets
Inventories (36.54) 46.49 (675.54)
Trade Receivables (115.39) 113.99 (195.25)
Short Term Loans and advances (106.58) 34.24 (92.68)
Other NonCurrent Assets - (1.22) (1.00)
Other Current Assets (3.85) (0.49)
3.81
Adjusted for Increase/(Decrease) in operating lisgdsiit
Trade Payables (53.85) (95.15) 447.59
Other Current Liabilites 17.79 (30.56) 70.11
Cash Generated From Operations Before Extra (178.36) 152.40 (379.28)
Ordinary ltems
Net Income Tax paid/ refunded (11.59) 4.34 (4.99)
Net Cash Flow from/(used in) Operating Activities: (A) (189.95) 156.74 (384.27)
Purchase of Property, Plant & Equipment and Intangible (0.37) (50.06) (204.55)
Assets
Purchase of Noi€Current Investments - - (0.10)
Net Cash Flow from/(used in) Investing Activities: (B) (0.37) (50.06) (204.65)
Cash Flow from Financing Activities:
Proceeds from Issue of Shares 153.00 149.00 1.00
Capital Reserve on Consolidation - - 100.10
Proceeds from Borrowings 54.78 (224.93) 520.16
Finance Cost Paid (15.00) (30.02) (30.67)
Net Cash Flow from/(used in) Financing Activities (C) 192.78 (105.95) 590.59
Net Increase/(Decrease) in Cash & Cash Equivalents 2.46 0.73 1.67
(A+B+C)
Cash & Cash Equivalents As At Beginning of the Year 2.40 1.67 -
Cash & Cash Equivalents As At End of the Year 4.86 2.40 1.67

See accompanying annexures forming part of the relsstd@dalone financial statements (Refer Annexure M

IV to XXXIX)

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting St
'‘Cash Flow Statements' notified under section 133 of the Companies Act, 2013.
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ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES,
RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

CORPORATE INFORMATION:

Roopyaa Finbizz Limited is a company incorporated oh 151 | vy , 2015 as ATrcapbrate sor Li
identification number of the company is U93090GJ2016PLC092957. The name of the company has been
changed to Roopyaa Finbizz Limited on"1%anuary, 2022. The company is engaged in business end to end
solution to customers from Manufacturing pucts of B2B Segment and Marketing, E commerce Solutions as

well as incubation services

RESTATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

Basis of preparation of Consolidated Financial Statements:

The restated consolidated summary stateérobassets and liabilities of the Company as at November 30, 2022,

March 31, 2022 and 2021 and the related restated consolidated summary statement of profits and loss and cash
flows for the period/year ended November 30, 2022, March 31, 2022 and 202in @wodlectively referred to as

( Restated consolidated summary Statemeras) have been compiled by the man
Consolidated Financial Statements for the period/year ended on November 30, 2022, March 31, 2022 and 2021.
Restated consoladed summary Statements have been prepared to comply in all material respects with the
provisions of Part | of ChapAc®n) Flkeladofwitihe COmmapamniess |
Allotment of Securities) Rules, 2014, Securities and ExghaBoard of India (Issue of Capital and Disclosure
Requirements) RKEDRI Regulatioosd 3 , | 288 a8d (By SEBI and Gui danc
Companies Prospectuses (Revised 2089BU i d a n c)eRestated aorsolidated summary Statements have

been prepared specifically for inclusion in the offer document to be filed by the Company wBSEhm
connection wi t h its proposed | PO. The Companyds ma
Statements in the form required by Schedule Il of @mmpanies Act, 2013 for the purpose of restated
consolidated summary Statements.

The Restated Consolidated Financial Statements are prepared and presented under the historical cost convention
and evaluated on a gohopncern basis using the accrual systef accounting in accordance with the
accounting principles generally accepted in India (Indian GAAP) and the requirements of the Companies Act,
including the Accounting Standards as prescribed by
read with Rule 7 of Companies (Accounts) Rules, 2014.

The financial statements of the Company and its subsidiary companies have been combined-byledine

basis by adding together the book values of like items of assets, liabilities, income and exftarsadly

eliminating intragroup balances and intgroup transactions resulting in unrealized profits or losses as per
Accounting Standard 2LAiConsol i dated Financi al Statementso notifi
Rules, 2006.

Minority Interest in the net assets of consolidated subsidiaries is identified and presented in the Consolidated
Bal ance Sheet separately from liabilities and equity

Minority interest in the net assets of consolidated subsidiariesstoog

The amount of equity attributable to minority at the date on which investment in a subsidiary is made; and

The minority share of movements in equity since the date the parent subsidiary relationship came into existence.
Mi nor i ty6s ofiforhe gearoff consoidatedpsubsidiaries is identified and adjusted against the Profit
After Tax of the Group.
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All assets and liabilities have been classified as current anaduroent as per normal operating cycle of the
Company and other criterget out in the Schedule IIl of the Companies Act, 2013.

Use of Estimates:
The preparation of the Consolidated Financial Statements in conformity with Indian GAAP requires the

Management to make estimates and assumptions considered in the reported afmassess and liabilities
(including contingent liabilities) and the reported income and expenses during the period/year. The Management
believes that the estimates used in preparation of the Consolidated Financial Statements are prudent and
reasonable. iure results could differ due to these estimates and the differences between the actual results and
the estimates are recognized in the periods in which the results are known / materialize.

Property, Plant & Equipment and Intangible Assets:
Property, Plat & Equipment and Intangible Assets are stated at historical cost less accumulated depreciation and
impairment losses.

Cost includes purchase price and all other attributable cost to bring the assets to its working condition for the
intended use.

Subsguent expenditures related to an item of tangible asset are added to its book value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of performance.

Depreciation & Amortization:
Property, Plant & Eqipment:

Depreciable amount of assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Depreciation on tangible fixed assets has been provided on the sliméghtethod as per the useful life
prescribed irSchedule 1l to the Companies Act, 2013.

Intangible Assets:
Software is amortised over a period of three years on straight line method.

Impairment of Assets:
An asset is treated as impaired when the carrying cost of asset exceeds its recoverableecalecalite

amount is the higher of an asset's net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of the asset and from its disposal at the end
of its useful lie. Net selling price is the amount obtainable from sale of the asset in an arm's length transaction
between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the
Statement of Profit and Loss in the period/yeawiich an asset is identified as impaired. The impairment loss
recognised in prior accounting periods is reversed if there has been a change in the estimate of the recoverable
value.

Provisions and Contingent Liabilities:
Provision involving substantial dece of estimation in measurement is recognized when there is a present

obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognized but are disclosed in the notes. Contirgsets are neither recognized nor
disclosed in the Consolidated Financial Statements.

Cash and Cash Equivalents:
Cash and cash equivalents comprises @astand, Shorterm Deposits and Balance in Current Accounts with

Banks. Cash equivalents are skterm balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.
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Inventories:
Raw materials, workn-progress and finished goods are valued at lower of cost and net realizable value. Cost

includes purchase price, (excluding taxes those subsequently recoverable by the enterprise from the concerned
revenue authorities), freight inngs and other expenditure incurred in bringing such inventories to their present
location and condition. In determining the cost, FIFO method is used.

Revenue Recognition:
Revenue from sale of goods net of returns is recognized on dispatch or appropfigmods in accordance

with the terms of sale and is inclusive of excise duty as and when applicable, Price escalation claims are
recognized to the extent there is reasonable certainty of its realization.
Revenue from sale of services is accounted ocepéaige completed method.

Other Income:
Other income is accounted for when right to receive such income is established.

Earning Per Share
Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of

extraordinary items, if any) by the weighted average number of equity share outstanding during the period.
Diluted earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjustied dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilateetipl equity shares.

Taxation & Deferred Tax
Income taxes are accounted for in accordance with Accounting Standa2ZRJASi Accounting for t

i ncomeo, notified under Companies (Accountingnt Standa
and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with
the provisions of the Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable incomeacandnting income and are

capable of reversal in one or more subsequent periods are recorded as a deferred tax asset or deferred tax
liability. They are measured using substantially enacted tax rates and tax regulations as of the Balance Sheet
date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax
laws, are recognized, only if there is virtual certainty of its realization, supported by convincing evidence.
Deferred tax assets on account of otiveing differences are recognized only to the extent there is a reasonable
certainty of its realization.

Foreign Exchange Transaction:
Foreign Currency transactions are booked at the rate prevailing at the time of transaction and any Gain/loss

arising ou of fluctuations in exchange rate is accounted for at the year end as {idr i8&ied by the Institute
of Chartered Accountants of India.

Segment Reporting:

The accounting policies adopted for segment reporting are in line with the accounting pélibe£ompany.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segmentségperent revenue is accounted on

the basis of trasactions which are primarily determined based on market / fair value factors. Revenue and
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expenses have been identified to segments on the basis of their relationship to the operating activities of the

segment.

Revenue, expenses, assets and liabilitiegwhelate to the Company as a whole and are not allocable to

segments on reasonabl e bas

NOTES ON RECONCILIATION OF RESTATED CONSOLIDATED PROFITS

i s have

been i

Reconciliation of Restatddrofits is stated as follows:

(

ncl

uded

I n

For the period

For the year

For the year

Particulars NOVZ?SS; 30 ended March ended March
! 31, 2022 31, 2021
2022

Net Profit/(Loss) after Tax as per Audited/Unaudited Profit 42.34 35.12 2339

Loss Account

Adjustments for:

Depreciation and Amortization 7.75 (3.57) (0.47)

Deferred tax 13.83 3.98 (12.37)

Net Profit/ (Loss) After Tax asRestated 63.92 35.53 10.55

Explanatory notes to the above restatements to profits made in the audited Standalone Consolidated
Financial Statements of the Company for the respective years:

Depreciation and Amortization: The Holding Company has incorrectly provided for depreciation and

amortization expenses which has now been restated.

Deferred Tax: Due to above restatement impacts alongwith impact of unabsorbed depreciation and income tax

loss, the deferred tax has beestated.

NOTES ON RECONCILIATION OF RESTATED NETWORTH

Reconciliation of Restated Networth is stated as follows:

As at As at As at
Particulars November 30, March 31, March 31,

2022 2022 2021
Networth as audited 509.22 313.88 129.76
Adjustments for:
Opening Balance of Adjustments (35.21) (35.62) -
Depreciation and Amortisation for earlier years - - (3.92)
Deferred Tax Expenses for earlier years - - (18.86)
Change in Profit/(Loss) 21.58 0.41 (12.84)
Closing Balance of Adjustments (13.63) (35.21) (35.62)
Networth as restated 495.59 278.67 94.14

Explanatory notes to the above restatements to networth made in the audited Standalone Consolidated
Financial Statements of the Company for the respective years:
Depreciation and Amortization Expenses for earlier yearsThe Holding Company has inceatly provided

for depreciation and amortization expenses which has now been restated. Hence, impact pertaining to the period

on or before 3% March, 2020 has been debited to opening reserves.

Deferred Tax: Due to above restatement impacts alongwith ichjph unabsorbed depreciation and income tax

loss, the deferred tax has been restated.

Change in Profit/(Loss): Refer Note C above.

ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

Material Regrouping:
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Appropriate regroupings have been made in thetd®ed consolidated summary Statements, wherever required,

by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows in order to
bring them in line with the groupings as per the audited Standalone Consolileedial Statements of the
Company, prepared in accordance with Schedule Il and the requirements of the Securities and Exchange Board
of India (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended).

ANNEXURES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS
DETAILS OF SHARE CAPITAL AS RESTATED

ANNEXURE - V

( I n

Particulars As at As at As at

November 30, March 31, March 31,

2022 2022 2021
EQUITY SHARE CAPITAL:
AUTHORISED:
Equity Shares of 10 400.00 40.00 40.00

400.00 40.00 40.00

ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of 10 306.00 38.25 1.00
TOTAL 306.00 38.25 1.00
Reconciliation of number of shares outstanding at the end of the year:
Particulars As at As at As at

November 30, March 31, March 31,

2022 2022 2021
Equity Shares at the beginning of the year 3,82,500 10,000 10,000
Add: Shares issued during the year 3,82,500 3,72,500 -
Add: Bonus Shares issued during the year 22,95,000 - -
Equity Shares at the end of the year 30,60,000 3,82,500 10,000
Note:

1)Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a
of - perlshate. Each holdesf Equity share is entitled to one vote per share. In the event of liquidati
the Company, the holders of equity share will be entitled to receive remaining Assets of the Compal
distribution of all preferential amounts. The distribution w#l im proportion to the number of equity shai
held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or wind
terms of the provisions of the Companies Act, 2013.

3) Every membeof the company holding equity shares has a right to attend the General Meeting of the Ci
and has a right to speak and on a show of hands, has one vote if he is present in person and on a poll
the right to vote in proportion to his sharetloé paidup capital of the company.

Details of Shareholders holding more than 5% of the aggregate shares of the company:

Name of Shareholders As at November 30,2022
No. of Shares % of Holding
Held
Equity Share Holders
Kunjit MaheshbhaPatel 28,09,600 91.82%
Devang Dhanani 2,30,000 7.52%
Name of Shareholders As at March 31, 2022
No. of Shares % of Holding
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Held

Equity Share Holders

Kunjit Maheshbhai Patel

3,19,900

8363%

Devang Dhanani

57,500

15.03%

Name of Shareholders

As at March 31,2021

No. of Shares

% of Holding

Held
Equity Share Holders
Kunjit Maheshbhai Patel 4,900 49.00%
Parin Upadhyay 4,900 49.00%

Details of equity $rares held by promoters:

Name of Promoter

As at November 30, 2022

Held

No. of Shares

% of Holding

% Change during
the year

Kunjit Maheshbhai Patel

28,09,600

91.82%

8.19%

Name of Promoter

As at March 31, 20

22

Held

No. of Shares

% of Holding

% Change during
the year

Kunijit Maheshbhai Patel

3,19,900

83.63%

34.63%

Name of Promoter

As at March 31,2021

No. of Shares

% of Holding

% Change during
the year

Held
Kunijit Maheshbhai Patel 4,900 49.00% 0.00%
DETAILS OF RESERVES AND SURPLUS AS RESTATED
ANNEXURE - VI
( I n

Particulars As at As at As at

November 30, | March 31, March 31,

2022 2022 2021
Securities Premium
Opening Balance 111.75 - -
Add: Received on Issue of Shares 114.75 111.75 -
Less: Utilised towards issue of bonusr&sa (226.50) - -
Closing Balance - 111.75 -
Balance in Profit & Loss Alc
Opening Balance 28.57 (6.96) 5.27
Add: Net Profit / (Loss) after Tax for the year 63.92 35.53 10.55
Less: Utilised towards issue of bonus shares (3.00) - -
Less: Depeciation and Amortisation for earlier - - (3.92)
years
Less: Deferred Tax Expenses for earlier years - - (18.86)
Closing Balance 89.49 28.57 (6.96)
Capital Reserve on account of consolidation 100.10 100.10 100.10
TOTAL 189.59 240.42 93.14
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DETAILS OF LONG TERM BORROWINGS AS RESTATED

ANNEXURE - VII
( I n
Particulars As at As at As at
November 30, March 31, March 31,
2022 2022 2021
Secured
Term Loan
-From Banks 11.71 22.55 34.44
Unsecured
-From Related Parties 174.72 117.76 183.00
TOTAL 186.43 140.31 217.44

Il. Details of Security and Terms of Repayment:
Nature of Security

Working Capital Ternk. 0 a n
by

a. Secondary charge through hypothecation of entire cu
assets (including stock and book debts) both present and fi
b. Equitable Mortgage over Commercial Plot bearing Sur
No. 32 situated at Plot No. l®handha Industrial Estate
Himatnagar owned by the Compan
c. Equitable Mortgage over Commercial Plot bearing Sur
No. 32 situated at Plot No. 15, Dhandha Industrial Est
Himatnagar owned by the Compan
d. Equitable Mortgage over Residential Binlgl bearing
Survey No. 86 situated at Plot No. 19, Property No. 86
Cheharkrupa Society, Brahmaninagar, Savgadh, Himatn
owned by the Company
e. Equitable Mortgage over Commercial Plot bearing Sui
No. 47/1 situated at Dhandha, Himatnagar owned
Varshaben Prakashchandra Shah, Radhaben Hikmatba
Kunvar and Jasodaben Udesinh Parmar.

of 40

Terms of Repayment

L a k h Loan will be repaid in 36 Equated Month

Instalments after a moratorium of 12 months.

Loan from Related Parties and others are unsecured and are not repaykdrteand.

DETAILS OF DEFERRED TAX LIABILITIES/(ASSETS)AS RESTATED

ANNEXURE - VI
( I n
As at As at As at
Particulars November30, March 31, March 31,
2022 2022 2021
DeferredTax Liabilities/(AssetsYNet) arising
on accountof
-DifferencebetweenVDV asperCompanies 30.07 29.44 27.23
IAct, 2013andIncomeTaxAct,
1961
-BookLossasperincomeTaxAct, 1961 - (4.94 (1.89
TOTAL 30.07 24.50 25.34
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DETAILS OF SHORT TERM BORROWINGS AS RESTATED

ANNEXURE - IX

(' InLakhs)
As at As at As at
Particulars November30, March 31, March 31,
2022 2022 2021
Secured
CashCredit from Banks 150.25 143.72 297.16
CurrentMaturitiesof Long-termDebt 13.33 11.20 5.56
TOTAL 163.58 154.92 302.72
Note:
CashCreditfrom StateBankof Indiafor 2 Croresis securedy:

Primarychargethroughhypothecatiorof entirecurrentassetgincludingstockandbook debts)both present

andfuture.

EquitableMortgageover CommerciaPlotbearingSurveyNo. 32 situatedat Plot No. 16, Dhandhadndustrial

EstateHimatnagar.

EquitableMortgageover CommerciaPlotbearingSurveyNo. 32 situatedat PlotNo. 15, Dhandhadndustrial

Estate Himatnagar.

EquitableMortgageover ResidentiaBuilding bearingSurveyNo. 86 situatedat Plot No. 19, Property
No.86/19,Cheharkrup&ocietyBrahmaninagarSavgadhHimatnagar.
EquitableMortgageoverCommerciaPlotbearingSurveyNo. 47/1situatedat DhandhaHimatnagar.

DETAILS OF TRADE PAYABLES AS RESTATED

ANNEXURE-X
( InLakhs)
As at As at As at
Particulars November30, March 31, March 31,
2022 2022 2021
Total outstandingoueto Micro, Smalland - - -
Medium Enterprises
Total outstandingOtherthanMicro, Smalland 298.59 352.44 447.59
MediumEnterprises
TOTAL 298.59 352.44 447.59
(ReferAnnexure XXXII for ageing)
DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED
ANNEXURE 7 XI
(' InLakhs)
As at As at As at
Particulars November30, March 31, March 31,
2022 2022 2021
StatutoryDuespayable 40.04 17.25 7.85
EmployeeBenefitsPayable 13.45 17.24 12.77
IAdvanceFromCustomers - - 1.71
Intereston BorrowingsPayable - - 2.32
ExpensdPayable 3.85 5.06 45.46
TOTAL 57.34 39.55 70.11
DETAILS OF SHORT TERM PROVISIONS ASRESTATED
ANNEXURE-XII
( In Lakhs)
Particulars As at As at As at
November30, March 31, March 31,
2022 2022 2021
Provisionfor taxation(Netof AdvanceTax, TDSand 26.73 17.99 6.64
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TCS)
TOTAL 26.73 17.99 6.64

DETAILS OF NON-CURRENT INVESTMENTS AS RESTATED

ANNEXURE 7 XIV
(' In Lakhs)

Unguoted,Non-Trade (At Cost)
Investmentn Shareof HNSB BankLimited 0.10 0.10 0.10
TOTAL 0.10 0.10 0.10
IAggregate carrying value of quoted investments - - -

IAggregate market value of quoted investments - - -
IAggregatecarrying value of unquoted investments 0.10 0.10 0.10

lAggregateprovision madefor diminution in value of - - -
investments

DETAILS OF LONG -TERM LOANS & ADVANCES AS RESTATED

ANNEXURE -XV
( InLakhs)

AdvanceTax TCS,andTDS (Netof Provisionfor Tax)
MAT CreditEntitlement 4.37 1.05 2.94
TOTAL 5.64 2.22 3.92

DETAILS OF OTHER NON CURRENT ASSET S AS RESTATED

ANNEXURE-XVI
( InLakhs)

SecurityDeposit(includingrentdeposits) 1.00
TOTAL 2.22 2.22 1.00

DETAILS OF INVENTORIES AS RESTATED

ANNEXURE -XVII
(' InLakhs)

RawMaterial 303.90

\Work-in-Progress 246.59 284.46 389.43
FinishedGoods 115.10 90.90 161.74
TOTAL 665.59 629.05 675.54

DETAILS OF TRADE RECEIVABLES A S RESTATED

ANNEXURE -XVIII
( InLakhs)

Unsecured,Considered Good
[TradeReceivabléMorethanSix Months - - -
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TradeReceivabld_essthanSix Months 197.29 81.87 195.25

TOTAL 197.29 81.87 195.25
(ReferAnnexure XXXIII for ageing)

DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED

ANNEXURE -XIX
( InLakhs)

Cashin-Han 476 0.4

Balancewith Banksin FixedDeposits 0.10 - -
Balancewith Banksin CurrentAccounts - 1.95 0.43
TOTAL 4.86 2.40 1.67

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED

ANNEXURE -XX
( InLakhs)

Balancewith Governmen®uthorities . 11.99
Loans& Advancedo Others 102.03 - -
\VendorAdvances 52.29 48.69 80.7(
TOTAL 165.02 58.44 92.68

DETAILS OF OTHER CURRENT ASSETSAS RESTATED

ANNEXURE-XXI
(' InLakhs)

OtherAssets
Prepaidexpenses 0.53 0.99 -
TOTAL 0.53 4.34 0.49
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DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED

ANNEXURE 7 Xl

( I n Lakhs)
GROSS BLOCK DEPRECIATION NET BLOCK
—— 0104.202 [ADDITION [DEDUCTI |30.06.202 [01.04.2022|PERIOD |[PEDUCTI |30.09.202 [30.09.202 [31.03.20
2 S ONS 2 ONS 2 2 22

Tangible Assets

Land 0.92 - - 0.92 - - - - 0.92 0.92
Building 35.19 - - 35.19 5.72 0.76 - 6.48 28.71 29.47
PlantandMachinery 184.93 0.37 - 185.3(0 59.86 4.12 - 63.98 121.32 125.07
Cylinder 12.72 - - 12.72 3.00 0.38 - 3.38 9.34 9.72
FurnitureandFixtures 0.70 - - 0.70 0.64 0.01 - 0.65 0.05 0.06
Motor Vehicles 11.99 - - 11.99 11.23 0.21 - 11.44 0.55 0.76
ComputerandDataProcessindJnits 3.91 - - 3.91] 3.32 0.48 - 3.80 0.11] 0.59
Electricallnstallations 1.12 - - 1.12 0.73 0.01 - 0.74 0.38 0.39
Office Equipments 1.54 - - 1.54 0.78 0.14 - 0.92 0.62 0.76
Total 253.02 0.37 - 253.39 85.28 6.11 - 91.39 16200 167.74
Intangible Assets

Software 73.58 - - 73.58 13.58 4.92 - 18.50 55.08 60.00
Total 73.58 - - 73.58 13.58 4.92 - 18.50 55.08 60.00
Grand Total 326.60 0.37 - 326.97 98.86 11.03 - 109.89 217.08 227.74
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DETAILS OF PROPERTY, PLANT & EQU IPMENT AS RESTATED

ANNEXURE 7 Xl
I n

(

GROSS BLOCK DEPRECIATION NET BLOCK

s 0164202 [ADDITIO [DEDUCT |31.03.2022 |01.04.2021FOR THE [DEDUCT |31037 | 31.08.2022 | AT

1 NS IONS YEAR IONS | 022 3L03.
Tanqgible Assets
Land 0.92 - - 0.92 - - - - 0.92] 0.92
Building 35.19 - - 35.19 4.59 1.13 - 5.72 29.47 30.60
PlantandMachinery 134.87 50.06 - 184.93 53.69 6.17 - 59.86 125.07 81.18
Cylinder 12.72 - - 12.72 2.43 0.57 - 3.00 9.72| 10.29
FurnitureandFixtures 0.70 - - 0.70 0.64 - - 0.64 0.06] 0.06
Motor Vehicles 11.99 - - 11.99 10.31 0.92 - 11.23 0.76 1.68
ComputerandDataProcessindJnits 3.91 - - 3.91 2.17] 1.15 - 3.32 0.59] 1.74
Electricallnstallations 1.12 - - 1.12 0.70 0.03 - 0.73 0.39) 0.42
Office Equipments 1.54 - - 1.54 0.57] 0.21] - 0.78 0.76] 0.97
Total 202.96 50.06 - 253.02 75.10 10.18 - 85.28 167.74 127.86
Intangible Assets
Software 73.58 - - 73.58 8.11 5.47 - 13.58 60.00 65.47
Total 73.58 - - 73.58 8.11 5.47 - 13.58 60.00 65.47
Grand Total 276.54 50.06 - 326.60 83.21 15.65 - 98.86| 227.74 193.33
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DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED

ANNEXURE 7 Xl

GROSS BLOCK DEPRECIATION NET BL(OCK —

R 0164202 |ADDITION | DEDUCT (3195202 [01.04.2020| FOR THE | DEDUCT [31.03.202 [31.65.202 |31.03.202

0 S IONS 1 YEAR IONS 1 1 0
Property, Plant & Equipment
Land 0.92 - - 0.92 - - - - 0.92 0.92
Building 35.19 - - 35.19 3.45 1.14 - 4.59 30.60 31.74
PlantandMachinery 134.87 - - 134.87 49.20 4.49 - 53.69 81.18 85.67
Cylinder 12.72 - - 12.72 1.86 0.57 - 2.43 10.29 10.86
FurnitureandFixtures 0.70 - - 0.70 0.63 0.01 - 0.64 0.06 0.07
Motor Vehicles 11.99 - - 11.99 9.13 1.18 - 10.31] 1.68 2.86
ComputerandDataProcessindgJnits 3.91 - - 3.91 1.43 0.74 - 2.17 1.74 2.48
Electricallnstallations 1.12 - - 1.12 0.68 0.02 - 0.70 0.42 0.44
Office Equipments 1.54 - - 1.54 0.42 0.15 - 0.57 0.97 1.16
Total 202.96 - - 202.96 66.80 8.30 - 75.10 127.86 136.20
Intangible Assets
Software 52.45 21.13 - 73.58 5.27 2.84 - 8.11 65.47] 47.22
Total 52.45 21.13 - 73.58 5.27 2.84 - 8.11 65.47 47.22
Grand Total 255.41 21.13 - 276.54 72.07] 11.14 - 83.21 193.33 183.42
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DETAILS OF REVENUE FROM OPERATIONS ASRESTATED
ANNEXURE i XXII
I n Lakhs)

Saleof Goods 3,358.98 2,415.27 1,851.31
Saleof Services - 14.85 -
TOTAL 3,358.98 2,430.12 1,851.31

DETAILS OF OTHER INCOME ASRESTATED
ANNEXURE-XXIII
( In Lakhs)

SundryBalancedNritten off

RateDifference - 0.01 -
Miscellaneousncome 0.20 - -
TOTAL 0.23 0.6 -

DETAILS OF COST OF RAW MATERIALS CONSUMED
ANNEXURE -XXIV
In Lakhs

OpeningStockof RawMaterial 253.69 124.37 89.83
Purchases 3,199.87 2,236.17 1,715.39
ClosingStock (303.90) (253.69) (124.37)
TOTAL 3,149.66 2,106.85 1,680.85

DETAILS OF DIRECT EXPENSES AS RESTATED

ANNEXURE - XXV
( I'n Lakhs)

Electricity Expenses 32.47 11.80 15.03
FactoryExpenses - - 1.04
Repairs& Maintenancef Machinery 1.17 6.37 -

RateDifference 0.20 - 4.14
TOTAL 33.84 18.17 20.21
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DETAILS OF CHANGESIN INVENTORIES OF WORK -IN-PROGRESSAND FINISHED GOODS
ANNEXURE i XXVI
( I'n Lakhs)

OpeningStock 375.36 551.17 593.05
Less:ClosingStock (361.69) (375.36) (551.17)
TOTAL 13.67 175.81 41.88

DETAILS O F EMPLOYEE BENEFITS EXPENSE AS RESTATED

ANNEXURE -XXVII
(' In Lakhs)

SalaryandWages

Contributionto PF,ESICetc 0.52 1.78 0.84
Staffwelfareexpense 3.27 0.78 2.47
TOTAL 26.71 32.56 33.66

DETAILS OF FINANCE COST AS RESTATED
ANNEXURE -XXVIII

(' InLakhs)

BankandProcessin@gharges 0.47 1.10 0.21
Intereston Borrowings 14.54 29.87 30.13
Intereston DelayedPaymenbf Duesand Taxes 0.46 0.15 0.54
TOTAL 15.47 31.12 30.88

DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED
ANNEXURE -XXIX
I n Lakhs)

DepreciatiorandAmortizationExpenses 11.03 15.65
TOTAL 11.03 15.65 11.14
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DETAILS OF REVENUE FROM OPERAT IONS AS RESTATED

ANNEXURE - XXII

(' In Lakhs)
For the period  [For the year For the year
Particulars endedNovember fendedMarch 31, |endedMarch
30, 2022 31,2021
2022

Auditor'sRemuneration 0.85 1.6( 1.5(
Internet& Communicatiorexpenses - 0.14 -
Donation 0.11 - -
CashDiscount 1.72 0.04 -
InspectionCharges - - 0.3(
InsuranceCharges 0.94 0.2( 1.29
Legal And ProfessionaCharges 0.42 0.14 0.34
Miscellaneougxpense - 1.44 -
Office expense 1.16 0.04 0.1d
Postage couriercharges - 0.04 -
Prdiminary Expense$Vritten off - 0.04 -
Repairs% Maintenance 0.04 0.09 1.73
Rates& taxes 16.51 0.93 1.29
SundryBalancedNritten off 0.43 - -
Membershifeesexpense - 2.44 -
Travellingexpenses 0.25 - -
TransporCharges - 0.09 -
TOTAL 22.43 7.18 6.52

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE -XXXI

( I n Lakhs)
For the period |For the yearended | For the year
Particulars ended March 31, endedMarch [Nature
November30, 2022 31,
2022 2021
Otherlncome 0.23 0.62 -
Net Profit Before Tax asRestagd 86.40 43.40 26.17
Percentage 0.27% 1.43% -
Sourceof Income
. . Norn-Recurringand
Intereston Fixed Deposit 0.03 0.61 - lrelatedto
Business Activity
. Non-Recurringand
InsuranceClaim - 0.01 - lrelatedto
Business Activity
. . Non-Recurringand
Exchangédluctuationgain 0.20 - - |relatedto
Business Activity
Total Other income 0.23 0.62 -
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AGEING OF TRADE PAYABLES AS RESTATED
ANNEXURE - XXXII
( I'n Lakhs)

Ageing of Creditors as at November 30, 2022

(a) MSME - - - -
(b) Others 216.73 65.96 15.90 298.59

(c) DisputedDues- MSME - - - -

(d) DisputedDues- Others - - - -
Total 216.73 65.96 15.90 298.59
Unbilled Trade Payables(shownunder Other Current Liabilities asExpenses 3.85

Payable)
Total -

Il. Ageing of Creditors asat March 31,2022

(a) MSME - - - -

(b) Others 291.87 42.04 18.53 352.44

(c) DisputedDues- MSME - - - -

(d) DisputedDues- Othes - - - -
Total 291.87 42.04 18.53 352.44
Unbilled Trade Payables(shownunder Other Current Liabilities asExpenses 5.06

Payable)
Total -

I1l. Ageing of Creditors as at March 31, 2021

(a) MSME - - - - -
(b) Others 350.57 68.56 23.45 5.01 447.59

(c) DisputedDues- MSME - - - - -

(d) DisputedDues- Others - - - - -
Total 350.57 68.56 23.45 5.01 447.59
Unbilled Trade Payables(shownunder Other Current Liabilities asExpenses 45.46

Payable)
Total -
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AGEING OF TRADE RECEIVABLES AS RESTATED

ANNEXURE -XXXIII

( I n
Ageing of Debtors as at November 30, 2022
Outstanding for following periodsfrom due date of payment
Particular Lessthan 6 | 6 months- 1 More than 3 [Total
s months year  [-2Yyears 2-3years years
(a)[UndisputedTradereceivable 139.85 34.98 19.09 3.37 - 197.2¢
- consideredjood
(b)[Undisputedlrade - - - - - -
Receivables considered
doubtful
(c)[DisputedTradeReceivables - - - - - -
consideredjood
(d)|DisputedTradeReceivables - - - - - -
consideredioubtful
Total 139.85 34.98 19.09 3.37 - 197.2¢
Unbilled Revenue(shownunder other current assets) -
Total 197.2¢
Ageing of Debtors asat March 31,2022
Outstanding for following periodsfrom due date of payment
Particulars Lessthan 6 |6 months- 1 More than 3[Total
months year [L-2Yyears 23 years
years
(a)[Undisputedlradereceivables 58.73 15.41 7.73 - - 81.87
consideredjood
(b)[UndisputedlradeReceivables - - - - - -
- consideredioubtful
(c)|DisputedTradeReceivables - - - - - -
consideredjood
(d)|DisputedTradeReceivables - - - - - -
consideredioubtful
Total 58.73 15.41 7.73 - - 81.87
Unbilled Revenuwe (shownunder other current assets) -
Total 81.87
Ageing of Debtors asat March 31,2021
Outstanding for following periodsfrom due date of payment
Particulars Lessthan 6 |6 months- 1 More than 3 [Total
months year [L2years [2-3years years
(a) UndisputedTradereceivables 92.46 55.68 40.21 6.90 - 195.25
consideredjood
(b) UndisputedTradeReceivable] - - - - - -
- consideredloubtful
(c) DisputedTradeReceivables - - - - - -
consideredood
(d) DisputedTradeReceivables - - - - - -
consideredioubtful
Total 92.46 55.68 40.21 6.90 - 195.25
Unbilled Revenue(shownunder other current assets) -
Total 195.25
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DETAILS OF RELATED PARTY TRANSACTION AS RESTATED

ANNEXURE -XXXIV
(' InLakhs)

LoanGiven 215.31] 48.92 76.98
PromoterDirector|____LoanRepaid - - 0.15
Kunjit MaheshbhaPatel Conversion of Loan (58.92] (1.97 (79.05
into Equity Shares 158.35 126.00 -
(Incl. premium) ' ’
LoanGiven 5.00 - 5.85
Firmin which - - - (11.23
PatelJain& Associates |promoterDirec LoanRepaid 5.00 11.23 0.35
toris apartner Sales - - 14.85 14.85 - -
LoanGiven - 23.02 0.38
DevangVasantbhai Director Conversion of Loan (0.40) (0.40 (0.38
Dhanani into Equity Shares . 23.00 .
(Incl. premium)
Relativeof LoanGiven - - 5.00
VasantbhaDhanani Director - - (38.00
LoanRepaid - (38.00) -
Hikmatbahadur AdvancePaid 0.60 42.29 - 41.64 26.50 64.17
KrishanabahaduKunwar Director AdvanceRepaid - 22.42 -
Salary - - 12.00 - 12.00 (10.28
RadhaberKunwar Director AdvancePaid - 7.00 - 7.00 7.00 7.00
AdvanceRepaid - - -
SabarFlexIndiaLimited Directorisa LoanTaken - (111.50 58.50 (111.50 - (53.00
shareholdeand LoanRepaid - N N
ParinUpadhay Shareholder LoanTaken - - - - 4.05 (1.35
LoanRepaid - 1.35 3.71
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DETAILS OF ACCOUNTING RATIOS ASPERICDR ASRESTATED

( In Lakhs,exceptpersharedataandratios)

ANNEXURE - XXXV

) For tehnedgzrlod For theyear |For theyear
Particulars November3o. | €ndedVarch |endedViarch
2022 31,2022 31,2021
RestatedProfit afterTaxasperProfit & LossStatemen(A) 63.92 35.53 10.55
TaxExpensgB) 22.48 7.87 15.62
DepreciatiorandamortizationexpensgC) 11.03 15.65 11.14
InterestCost(D) 15.00 30.02 30.67
WeightedAverageNumberof Equity Sharesattheendof the
Year- PreBonus(E1) 1,724,385 11,021 10,000
WeightedAverageNumberof Equity Sharesattheendof the
Year- PostBonus(E2) 1,724,385 44,082 40,000
E\II:L;mberof Equity Shareutstandingttheendof the Year 3,060,000 382,500 10,000
NominalValueperEquityshare  (G) 10.00 10.00 10.00
RestatedNetWorth of Equity ShareHoldersasper
Statemenbf AssetsandLiabilities (H) 495.59 278.67 94.14
CurrentAssetq]) 1,033.29 776.10 965.63
CurrentLiabilities (J) 546.24 564.90 827.06
Earnings Per Share(Pre-Bonus) - Basic& Diluted™ () 3.71 322.40 105.50
Earnings Per Share(PostBonus)- Basic& Diluted™ () 3.71 80.60 26.37
Return on Net Worth * (%) 12.90% 12.75% 11.21%
Net AssetValue Per Share' () 16.20 72.85 941.40
Current Ratio” 1.89 1.37 1.17
Earning before Interest, Tax and Depreciationand 112.43 8907 67.08

Amortization* (EBITDA)

Notes-
1. Ratioshave been calculated as below:

Earnings Per ShaA
E
Return on Net Worth (%): A
H
Net Asset Value H
F
Current Ratio: I
J

Earning before Interest, Tax and Depreciation anc

Amortization (EBITDA): A+ (B+C+D)

TheCompanyhasissuedbonusin theratio of 3:1 on November 30, 2022

EPSandReturnon NetWorthis notannualised.

Theabovedetailsshouldbereadwith the significantaccountingpoliciesandnotesto restatecsummary,
statemenbf asset& liabilities, profits and losseandcash flowsappearingn Annexurel - 111
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DETAILS OF CONTINGENT LIABILITIES & COMMI TMENTS ASRESTATED
ANNEXURE - XXXVI

( I n Lakhs)
As at As at March As at
Particulars November30, 31, March 31,
2022 2022 2021

I. ContingentLiabilities
(a) claimsagainsthe companynotacknowledge@sdebt*; 9.64 9.64 9.64
(b) guaranteeexicluding financialguaranteesand - - -

(c) othermoneyfor whichthe companyis contingentlyliable. - - -

Il. Commitments
(a) estimatecamountof contractgemainingto beexecutedn - - -
capitalaccountandnot providedfor
(b) uncallediability on sharesandotherinvestmentgpartly paid - - -
(c) othercommitments - - -

*The Income Tax Department has issued order u/s 143(3) of Income Tax Act, 1961 vide- DIN
ITBA/AST/S/143(3)/2022 1/ 1031025325(1) dt. 26/02/2021 for = 9.64
appeal under section 246A lofcomeTax Act, 1961 anthe same ipendingfor conclusion.

Note: The above details should be read with the significant accountingpolicies and notesto restatedsummary,
statemenof assetk liabilities, profitsandlossesand castlowsappearingin Annexure F Il

STATEMENT OF NET ASSETS AND PROFIT/(LOSS) ATTRIBUTABLE TO OWNERS AND MINORITY
INTEREST:

(as per para 2 of general insttioas for the preparation of corigtated financial statements Rivision | of Schedule
11l of Companies Act, 2013)

ANNEXURE - XXXVII

For the year endedNovember30,2022
= Assets,l.te.,total Sharein profit or loss
Particulars ) asse.s
minus total liabilities
0, 0,

e /O_Of IAmoun e /O_Of Amoun
consolidate () consolidate ()
dnet assets dprofit or

loss

Parent
- RoopyadrinbizzLimited 90.719 252.74 225.979 23.84
Subsidiaries
India 87.139 242.80 379.919 40.08

n
SabarFlexi PackPrivateLimited i i i i
Foreign
Minority Interest in Subsidiaries - - - -
Indian
SabarFlexi PackPrivateLimited - R i R
Foreign
Total 177.84% 495.59 605.88% 63.92
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For the year endedMarch 31,2022

Net Assets,.e., total asset

Share in profit or loss

I 0, 0,

Particulars As A)_Of Amoun As A)lof Amoun
consolidate () consolidate ()
dnet assets dprofit or

loss
Parent
- RoopyadFinbizz Limited 45.48Y% 126.74 5166% 5.45
Subsidiari
s 545200  151.92 285.129 30.08
India
n
SabarFlexi PackPrivateLimited - - - -
Foreign
Minority Interestin Subsidiaries ) ) ) )
Indian
SabarFlexi PackPrivateLimited - - - -
Foreign
Total 100.00% 278.67 336.78% 35.53
For the year endedMarch 31,2021
Net Assets,.e.,total asset{Sharein profit or loss
i 0, 0,

Particulars As /o_of Amoun As /o_of Amoun
consolidate () consolidate ()
dnet assets dprofit or

loss

Parent
- Roopyad-inbizzLimited (29.42% (27.70] (106.16% (11.20)
Subsidiari

s 129.4290  121.84 206.169 21.75
India

n
SabarFlexi PackPrivateLimited - - - -
Foreign
Minority Interestin Subsidiaries ) i i i
Indian
SabarFlexi PackPrivateLimited - - - -
Foreign
Total 100.00% 94.14 100.00% 10.55
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ANNEXURE - XXXVIII

Additional RegulatoryinformationasperParaY of Scheduldll to CompaniesAct, 2013:

The Companydoesnot haveany immovableproperty(otherthanpropertiesvherethe Companyis the lesseeand
the leaseagreements arduly executedn favour of the lessee)whosetitle deedsare not held in the nameof the
company.

The Companyhasnot revaluedits Property,Plantand Equipment.

The Companyhasnot grantedloansor advancesn the natureof loansaregrantedto promoters Directors,KMPs
andthe relatedparties (as definednderCompanies Act2013,)eitherseverallyor jointly with any other person,
that are

Repayableon demandor

Without specifyinganytermsor periodof repayment

The Companydoesnot haveanyintangibleassetsinderdevelopment.

No proceedingshave beeninitiated or pendingagainstthe companyfor holding any benamipropertyunderthe
Benami TransactiongProhibition) Act, 198845 of 1988) andhe rules made thereunder.

The Companyhasborrowingsfrom banksor financial institutionson the basisof security of currentassetsand
quarterlyreturnsor statement®f currentassetdiled by the Companywith banksor financial institutionsare in
agreementith the booksof accounts.

The companyis notdeclaredaswilful defaulterby anybankor financialinstitutionor otherlender.

The companydoesnot haveany transactionsvith companiesstruckoff undersection248 of the CompaniesAct,
2013o0r section560of Companiedict, 1956

Thereareno chargeor satisfactionyet to beregisteredwvith Registrarof Companiedbeyondthe statutoryperiod.

The companydoesnot haveany investmentsand hence,compliancewith the numberof layersprescribedunder

clause(87) of section2 of the Act read withCompanies (Restrictioon number ofLayers) Rules, 2017s not

applicable.

The Companydoesnot haveany schemeof arrangementw/hich hasbeenappiovedby the CompetentAuthority in

termsof section230to 237 of the Companie#ct, 2013.

A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or ily ather persons or entities, including foreign entities
(Alnter medi ari eso), with the understanding, whether
directly or indirectly lend or invest in other persons or entities identified innrmayn ner what soever (
Beneficiarieso) by or on behalf of the Company or pr
Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons or entities, including foeeigt i t i es ( AF
Partieso), with the wunderstanding, whet her recorded
indirectly, l end or invest in other persons or entiti
by or on behalf of the Funding Parties or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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Capitalisation StatementAs at November 30,2022

ANNEXURE - XXXIX

( In Lakhs)
Particulars Pre Issue PostlIssue
Borrowings
Shorttermdebt(A) 163.58 -
Long TermDebt(B) 186.43 -
Total debts(C) 350.01 -
Shar ehdundser s 6
Sharecapital 306.00 -
Reserveandsurplus- asRestated 189.59 -
Totals har e h fuhdd @y s 6 495.59 -
Long term debt / shareholdersfunds (B/D) 0.38 -
Total debt/ shareholdersfunds (C/D) 0.71 -

In accordance with the SEBI ICDR Regulations, the auditedolidated financial informatiorof our
Company for the period ended Newnber 30, 2022 and Financi¥ears 2022 and2021 ( AAudi t ed

Fi

nanci al

St at e meourtwebsile at wamwweoopaya.coarrurther,btheeauditem nconsolidated

financial statemats of our Material Subsidiarifor the period ended September 30, 2022 and for the Financial

Yeas 2022,202 1

and 2020

(ASubsidiary Fi nan dsita lat

St at

www.roopaya.com Our Company is providing a link to this website solely to comply with the requirements
specified in the SEBI ICDR Regulations.hd Audited Financial Statements and the Subsidiary Financial
Statements do not constitute, (i) a paftthis DraftProspectus; or (i) a prospectus, a statement in lieu

of a prospectus, an offering circular, an offering memdum, an advertisement, an offer or a solicitation of

any offer or an offer document or recommendation or solicitation to purchase or sell any securities under the
Companies Act, the SEBI ICDR Regulations, or any other applicableinlalndia or elsewhere. The

Audited Financial
information that any investor should consider when subscribing for or

Statements and tfgubsidiaryFinancial Statements should not be considered as part of

purchasing any securities of our

Company and should not be relied upon or used as a basis for any investment decision. None of our
Company or any of its advisprsior Lead Managernor any of their respective employees, directors,
affiliates, agents orepresentatives accept any liability whatsoever for any loss, direct or indirect, arising from
reliance placed on any information presented or contained in the Audited Financial Statements and the Subsidiary
Financial Statements, or the opinions expeddherein.
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To,

IndependentAu d i t or 6o ReRtated Gtartdalone Financial Information

The Board of Directors

Roopyaa Finbizz Limited

(Formerly known as fATradvisor Limitedd)
702,7th Floor, Silicon Tower,

B/h Samartheshwar Mahadev,Law Garden,

Ellisbridge, Ahmedabad 380006

1.

We have examined the attached restated financial informatiRoabyaa Finbizz Limited (Formerly

known as fATrady¢yhsoei hamt éd dep fCorgrpeagrigittgothe aestated

standalone statement of assets l@tillities as at November 30, 2022, March 31, 2022 , 2021 and 2020,

restated standalone statement of profit and loss and restated cash flow statement for the financial
period/year ended on November 30, 2022, March 31, 2022 , 2021 and 2020 and theysstateraent

of significant accounting policies and other explanatory information (collectively referred to as the
firestated financial informationd  dRestat®d Standalone Financial Informatio ) annexed to t
report and initialed by us for identificatigqurposes. These Restated Standalone Financial Information

have been prepared by the management of the Company and approved by the board of directors at their
meeting in connection with the proptOeddSMBNt i al F
IPO6) of Bombay StocBSEExchfangle Lc oninpandy. (A

These restated summary statements have been prepared in accordance with the requirements of:

(i)  Section 26 of Part | of Chapter 111 of Ad)mpraema & swiAtch , C@2map
(Prospectus and Allotment of Securities) Rules 2014;

(i)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regul at i dnCsDR2 ORle8y u(afal trelaech am@ndments / clarifications from time to
time issued by the Securisie and ExchangeSEB}ar d of I ndia (Anf

(i)  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered AccoGuiddneemMNotsd) of | ndia (f

The Companyo6s Board of Di rect or the Restated Standatones i b | e
Financi al I nformation for i nc | OfsriDocamenth) tthe De affitl e
with Securities and Exchange Board of I ndia (ASEB
in connection with the proposeB®. The Restated Standalone Financial Information have been prepared

by the management of the Company on the basis of preparation stated in Annexure IV to the Restated
Standalone Financial Information. The responsibility of the board of directors of thpa@y includes

designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Standalone Financial Information. The board of directors are also
responsible for identifying and ensuring thag thompany complies with the Act, ICDR Regulations and

the Guidance Note.

We have examined such Restated Standalone Financial Information taking into consideration:

® The terms of reference and terms of our engagement letter requesting us to carry out the
assignment, in connection with the proposed SME IPO;

(i)  The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI,

(i)  Concepts of test checks and materiality to obtain reasonable assurance baseficationeof
evidence supporting the Restated Standalone Financial Information;

(iv)  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your comeliaitbh the Act,
the ICDR Regulations and the Guidance Note in connection with the IPO.
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The Restated Standalone Financial Information of the Company have been compiled by the management
from standalone audited financial statements for the period/year endédvember 30, 2022, March 31,
2022, 2021 and 2020.

Audit for the financial period/year ended on November 30, 2022, March 31, 2022 , 2021 was conducted
by M/s. B. S. Thakkar & Co. vide their report dt. December 8, 2022, August 31, 2022 and November 27,
2021 respectively. Audit for the financial year ended on March 31, 2020, conducted by Nikita Panchal &
Associates chartered accountants vide their report dt. December 02, 2020.There are no audit
qualifications in the audit reports issued by previous atgliind which would require adjustments in the
Restated Standalone Financial Information of the Company. The financial report included for these
period/years is based solely on the report submitted by him.

Based on our examination and according to infdimnaand explanations given to us, we are of the
opinion that the Restated Standalone Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications osfrectively in the financial period/year ended on
November 30, 2022, March 31, 2022 , 2021 and 2020.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports;

c) have no extrardinary items that need to lisclosed separately in the accounts and requiring
adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Noteand engagement letter, we report that:

(i) T h eestdited standalone statement of asset and liabilités of t he Company as at
2022, March 31, 2022 , 2021 and 2020 examined by us, as set Anhéxure | to this report
read with sigificant accounting policies idnnexure IV has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes to the restated sumataergesits to this
report.

(i) T h erestdited standalone statement of profit and loss o f the Company for t
period/year ended on at November 30, 2022, March 31, 2022 , 2021 and 2020 examined by us, as
set out inAnnexure |l to this report read witkignificant accounting policies idnnexure IV has
been arrived at after making such adjustments and regroupings to the audited financial statements
of the Company, as in our opinion were appropriate and more fully described in notes to the
restated summgirstatements to this report.

(i) Thefirest ated standal one& otfattédme iCto mpafnycdoh ftlhews
ended on at November 30, 2022, March 31, 2022 , 2021 and 2020 examined by us, as set out in
Annexure Ill to this report read witlsignificant accounting policies iAnnexure IV has been
arrived at after making such adjustments and regroupings to the audited financial statements of the
Company, as in our opinion were appropriate and more fully described in notes to restated
summary sitements to this report.

We have also examined the following other financial information relating to the Company prepared by
the management and as approved by the board of directors of the Company and annexed to this report
relating to the Company for tHaancial period/year ended on at November 30, 2022, March 31, 2022 ,
2021 and 2020 proposed to be included in the Offer Document.

Annexure to Restated Standalone Financial Information of the Company:
I. Summary statement Standalone of assets and liebjlitas restated as appearing in
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II.
M.
V.

VI.
VII.

VIII.

IX.
X.
XI.
XIl.

XI.

XIV.

XV.
XVI.

XVII.

XVIII.

XIX.
XX.
XXI.

XXII.

XXII.

XXIV.

XXV.

XXVI.

XXVII.
XXVIII.

XXIX.

XXX.

XXXI.

XXXII.

XXXIII.

XXXIV.

XXXV.

XXXVI.

ANNEXURE I,

Summary statement standalone of profit and loss, as restated as appearing in ANNEXURE II;
Summary statement standalone of cash flasveestated as appearing in ANNEXURE II;
Corporate Information, Significant e@unting policies as restated and Notes to reconciliation
of restated profits and net worth as appearing in ANNEXURE |V;

Details of share capital as restated as appearing in ANNEXURE V to this report;

Details of reserves and surplus as restated as app@aANNEXURE VI to this report;

Details of longterm borrowings as restated as appearing in ANNEXURE VIl to this report;
Details of deferred tax liabilities as restated as appearing in ANNEXURE VIII to this report;
Details of trade payables as restatedmsearing in ANNEXURE IX to this report;

Details of other current liabilities as restated as appearing in ANNEXURE X to this report;
Details of shorterm provisions as restated as appearing in ANNEXURE XI to this report;
Details of property, plant & eqoiment and intangible assets as appearing in ANNEXURE XII
to this report;

Details of norcurrent investments as appearing in ANNEXURE XIII to this report;

Details of longterm loans and advances as restated as appearing in ANNEXURE XIV to this
report;

Detals of other norcurrent assets as restated as appearing in ANNEXURE XV to this report;
Details of trade receivables as restated as appearing in ANNEXURE XVI to this report;

Details of cash and cash equivalents as restated as appearing in ANNEXURE XMH to t
report;

Details of shorterm loans and advances as restated as appearing in ANNEXURE XVIII to this
report;

Details of other current assets as restated as appearing in ANNEXURE XIX to this report;
Details of revenue from operations as restated as apgéa ANNEXURE XX to this report;

Details of other income as restated as appearing in ANNEXURE XXI Ito this report;

Details of Purchase of stock in trade as restated as appearing in ANNEXURE XXII Ito this
report;

Details of changes in inventories of poase of stockn-trade as restated as appearing in
ANNEXURE XXIlII to this report;

Details of employee benefit expenses as restated as appearing in ANNEXURE XXIV to this
report;

Details of finance costs as restated as appearing in ANNEXURE XXV to thig;repor

Details of depreciation and amortization expense as restated as appearing in ANNEXURE
XXVI to this report;

Details of other expenses as restated as appearing in ANNEXURE XXVII to this report;
Details of bifurcative other income as restated as appesriddNNEXURE XXVIII to this
report;

Ageing of trade payables as restated as appearing in ANNEXURE XXIX Ito this report;

Ageing of trade receivables as restated as appearing in ANNEXURE XXX Ito this report;
Details of related party transactions as restatedmpearing in ANNEXURE XXXI to this
report;

Summary of significant accounting ratios as per ICDR as restated as appearing in ANNEXURE
XXXII to this report;

Summary of Statement of tax shelter as restated as appearing in ANNEXURE XXXIII to this
report;

Defails of Dues of small enterprises and micro enterprises as restated as Restated as appearing
in ANNEXURE XXXIV to this report;

Additional Regulatory Information as per Para Y of Schedule Il to Companies Act, 2013 as
restated as appearing in ANNEXURE XXX¥ this report;

Capitalisation Statement as at November 30, 2022 as restated as appearing in ANNEXURE
XXXVI Ito this report;

10. The report should not in any way be construed asisstmnce or relating of any of the previous audit
reports issued by any ahfirm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

11. We have no responsibility to update our report for events and circumstances occurring after the date of

the repot.
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12. Our report is intended solely for use of the board of directors for inclusion in the offer document to be
filed with SEBI, BSE and Registrar of Companies (Ahmedabad) in connection with the proposed SME
IPO. Our report should not be used, referred tdistributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For Piyush Kothari & Associates
Chartered Accountants
(Firmés Regiildd7r1@)x i on No.

SDF-

CA Piyush Kothari

(Partner)

(M. No. 158407)

(UDIN 123158407BGUXZN5640)

Place : Ahmedabad
Date :March 16, 2023
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Roopyaa Finbizz Limited

(Formerly known as "Tradvisor Limited")
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - |
( I n
Sr. | Particulars Anne | As at As at As at As at
No. xure | November March 31, | March 31, March 31,
No. 30, 2022 2021 2020
2022
EQUITY AND LIABILITIES
1) Shareholders Funds
a. Share Capital Y 306.00 38.25 1.00 1.00
b. Reserves & Surplus VI 9.66 102.15 (15.05) (3.85)
2) | Non - Current Liabilities
a.LongtermBorrowings Vil 63.22 6.26 151.81 63.75
b.Deferred tax liability (net) Vil 8.52 3.82 6.23 (1.35)
3) Current Liabilities
a. Trade Payables IX
-Due to Micro, Small and - - - -
Medium Enterprises
-Due to others 10.04 5.32 5.36 0.90
b. Other Current liabilites X 1.68 3.37 1.03 3.79
c. Short Term Provisions XI 5.41 0.47 - -
TOTAL 404.53 159.64 150.38 64.24
ASSETS
1) Non Current Assets
a. Property, Plant & Equipment | XII
and Intangible Assets
- Property, Plant & Equipment 0.31 0.84 211 2.90
- Intangible Assets 55.08 60.01 65.48 47.19
b. Deferred Tax Assets (Net) VIl - - - -
c. NonCurrent Investments XIlI 175.00 75.00 75.00 -
d. Longterm Loans & Advances| XIV 106.64 3.83 0.46 0.46
e. Other Non Current Assets XV - - - 1.32
2) Current Assets
a. Trade Receivables XVI 62.80 16.17 1.32 1.39
b. Cash and Cash Equivalents | XVII 1.61 0.47 0.43 9.60
¢. Short term loan and advances 3.09 3.32 5.54 1.30
XVII
d. Other current assets XIX - - 0.04 0.08
TOTAL 404.53 159.64 150.38 64.24

See accompanying annexures forming part of the restated standalone financial statements (Refer Anne
IV to XXXVI)
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Roopyaa Finbizz Limited
(Formerly known as "Tra dvisor Limited")

STANDALONE STATEMENT OF PROFIT AND LOSS AS RESTATED

ANNEXURE - Il
( I n
Sr. | Particulars Annex | For the For the For the For the year
No. ure No. | period ended | year year ended
November 30, | ended ended March 31,
2022 March March 31, | 2020
31, 2022 | 2021

A INCOME

Revenue from Operations XX 217.66 14.85 0.02 451.94

Other income XXI 0.04 0.61 - -

Total Income (A) 217.70 15.46 0.02 451.94
B EXPENDITURE

Purchase of Stoein-Trade XXl 169.93 - - 444.75

Changes in inventories of Steck| XXIII 0.00 0.00 0.00 0.00

in-Trade

Employee benefits expense XXIV 4.26 3.00 - 2.60

Finance costs XXV - 0.02 - -

Depreciation and Amortization | XXVI 5.48 6.73 3.63 6.52

Other expenses XXVII 7.39 267 0.00 1.53

Total Expenses (B) 187.06 12.42 3.63 455.40

Profit before prior period items 30.64 3.04 (3.61) (3.46)

and tax

Excepitional ltems - - -

Prior period items (Net) - - - -
C Profit before tax 30.64 3.04 (3.61) -3.46
D Tax Expense

(i) Current tax XXX 4.78 0.47 - -

(i) Deferred tax Vi 4.70 (2.41) 7.59 (1.46)

(iii) MAT Credit Entitlement (1.09) (0.47) - -

(iv) Excess/(Short) Provision for - - - -

earlier years

Total Tax Expenses (D) 8.39 (2.41) 7.59 -1.46
H Profit for the year (C-D) 22.25 5.45 (11.20) (2.00)
I Earnings per share (Face value| XXXII

of - eadh) /

i. Basic 1.29 49.41 (112.00) (20.00)

ii. Diluted 1.29 49.41 (112.00) (20.00)

See accompanying annexures fargipart of the restated standalone financial statements (Refer Annexur
IV to XXXVI)
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Roopyaa Finbizz Limited
(Formerly known as "Tradvisor Limited")
STANDALONE STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE -IlI
( I n
Particulars For the | For the year | For the For the
perio | ended year ended | year ended
d March 31, March 31, March 31,
ended | 2022 2021 2020
Nove
mber
30,
2022
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss 30.64 3.04 (3.61) (3.46)
Alc
Adjustments for:
Interest Income (0.03) - - -
Depreciation & Amortization Expenses 5.48 6.73 3.63 6.52
Finance Cost - 0.02 - -
Operating Profit Before Working Capital 36.09 9.79 0.02 3.06
Changes
Adjusted for (Increase)/Decrease in operatin
assets
Long-Term Loans and advances (101.64) (2.91) - (0.45)
Trade Receivables (46.63) (14.85) 0.07 (1.39)
Short Term Loans and advances 0.23 2.22 (4.24) (1.08)
Other Assets - 0.04 1.36 (1.40)
Adjusted for Increase/(Decrease) in operatin
liabilties:
Trade Payables 4.72 (0.04) 4.46 0.90
Other Current Liabilites and Provisions (1.78) 2.35 (2.77) 3.44
Cash Generated From Operations Before (109.01) (3.40) (1.10) 3.08
Extra-Ordinary ltems
Net Income Tax paid/ refunded 0.16 0.01 - (0.01)
Net Cash Fbw from/(used in) Operating (108.85) (3.39) (1.10) 3.07
Activities: (A)
Purchase of Property, Plant & Equipment an - - (21.13) (54.63)
Intangible Assets
Investment in Subsidiary (100.00) - (75.00) -
Interest Income 0.03 - - -
Net Cash Flow from/(usedn) Investing (99.97) - (96.13) (54.63)
Activities: (B)
Cash Flow from Financing Activities:
Proceeds from Issue of Equity Shares 153.00 149.00 - -
Proceeds/(repayment) of Borrowings 56.96 (145.55) 88.06 60.83
Finance Cost Paid - (0.02) - -
Net Cash Flow from/(used in) Financing 209.96 3.43 88.06 60.83
Activities (C)
Net Increase/(Decrease) in Cash & Cash 1.14 0.04 (9.17) 9.27
Equivalents (A+B+C)
Cash & Cash Equivalents As At Beginning o 0.47 0.43 9.60 0.33
the Year
Cash & Cash Equivalents Ag End of the 1.61 0.47 0.43 9.60
Year

See accompanying annexures forming part of the restated standalone financial statements (Refer Anne

IV to XXXVI)

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in AQtanding 3,
'‘Cash Flow Statements' notified under section 133 of the Companies Act, 2013.
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ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES,
RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

1. CORPORATE INFORMATION

"Roopyaa Finbizz Limited is a company incorporated ot
identification number of the company is U93090GJ2016PLC092957. The name of the company has been
changed to Roopyaa Finbizz Limited on 19th Janu2®2. The company is engaged in business end to end

solution to customers from Manufacturing products of B2B Segment and Marketing, E commerce Solutions as

well as incubation services."

2. SIGNIFICANT ACCOUNTING POLICIES

201 BASIS OF ACCOUNTING AND PREPARATION OF STANDALONE FINAINCIAL

STATEMENT

The restated summary standalone statement of assets and liabilities of the Company as at November 30, 2022 ,
March 31, 2022 , 2021 and 2020 and the related restated summary of standalone statement of posfits and

and cash flows for the period ended November 30, 2022 , March 31, 2022 , 2021 and 2020 (herein collectively
referred to as (ARestated Summary Statementso) have
standalone financial statements of trenfpany for the period ended on November 30, 2022 , March 31, 2022 ,

2021 and 2020 approved by the Board of Directors of the Company. Restated Summary Statements have been
prepared to comply in all material respects with the provisions of Part | of ChApaéthe Companies Act,

2013 (the HfAAct o) read with Companies (Prospectus and

Exchange Board of Il ndi a (I ssue of Capital and Di s«
Regul ati ons 0)l and $Geidarce note yn Re@oBs in Companies Prospectuses (Revised 2019)
(AGui dance Noteo). Restated Summary Statements have

document to be filed by the Company with 88E in connection with its propesd SME | PO. The Co mj
management has recast the standalone financial statements in the form required by Schedule Il of the
Companies Act, 2013 for the purpose of restated Summary Statements.

The standalone financial statements of the Company have grepared in accordance with the Generally

Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified

under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the

2013 Act"), as applicable. The standalone financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the standalone financial
statements are consistent with those folldvin the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally
accepted accounting principles in India.

All assets and liabilities have been classified as current ccaoant as perth Company és nor mal o}
cycle and other criteria set out in Schedule Ill to the Companies Act, 2013. Based on the nature of products and

the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has determined its operating cycle as twelve months for the purpose of tunemrturrent

classification of assets and liabilities.

2.02 USE OF ESTIMATES

The preparation of the standalone financial statements in conformity with Indian GAARiresethe
Management to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates usegieparation of the standalone financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results areskiianaterialise.

2.03 PROPERTY, PLANT & EQUIPMENT
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All Fixed Assets are recorded at cost including taxes, duties, freight and other incidental expenses incurred in
relation to their acquisition and bringing the asset to its intended use.

2.04 DEPRECIATIO N/ AMORTISATION

"Property, Plant & Equipment:

Depreciable amount of assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Depreciation on tangible fixed assets has been provided on the sliméghtethal as per the useful life
prescribed in Schedule Il to the Companies Act, 2013.

Intangible Assets:

Software is amortised over a period of Ten years on straight line method."

2.05 INVENTORIES

Raw materials, workn-progress and finished goods are valuetbaer of cost and net realizable value. Cost
includes purchase price, (excluding taxes those subsequently recoverable by the enterprise from the concerned
revenue authorities), freight inwards and other expenditure incurred in bringing such inventthéasgoesent

location and condition. In determininige cost, FIFO method is used.

2.05 IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable
amount is the higher of an asset's seiting price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of the asset and from its disposal at the
end of its useful life. Net selling price is the amount obtainablm feale of the asset in an arm's length
transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to
the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impagsnent
recognised in prior accounting periods is reversed if there has been a change in the estimate of the recoverable
value.

2.06 BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are chpigme

of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready
for intended use. All other borrowing costs are charged to revenue.

2.07 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET S

Provision involving substantial degree of estimation in measurement is recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognized buteadisclosed in the notes. Contingent assets are neither recognized nor
disclosed in the standalone financial statements.

2.08 REVENUE RECOGNITION

"Revenue from sale of goods net of returns is recognized on dispatch or appropriation of goods in &cordanc
with the terms of sale and is inclusive of excise duty as and when applicable, Price escalation claims are
recognized to the extent there is reasonable certainty of its realization.

Revenue from sale of services is accounted on percentage completed.tnetho

2.09 OTHER INCOME
Other Income is accounted for when right to receive such income is established.

2.10 TAXES ON INCOME

"Income taxes are accounted for in accordance with Accounting Standai2RPJASi Accounting for t &
i nhcomeo, n odampahiesgAtcounting $tandaf) Rules, 2014. Income tax comprises of both current

and deferred tax.
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Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with
the provisions of the Income Tax Act, 1961."

The tax effect of the timing differences that result between taxable income and accounting income and are
capable of reversal in one or more subsequent periods are recorded as a deferred tax asset or deferred tax
liability. They are measured using substahti@nacted tax rates and tax regulations as of the Balance Sheet
date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax
laws, are recognized, only if there is virtual certainty of its realizasapported by convincing evidence.
Deferred tax assets on account of other timing differences are recognized only to the extent there is a reasonable
certainty of its realization.

2.11 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprises @astand, Current Accounts, Fixed Deposits with banks. Cash
equivalents are shetérm balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts ordshkhich are
subject to insignificant risk of changes in value.

2.12 EARNINGS PER SHARE

"Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted averagenber of equity share outstanding during the year.
Diluted earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges t@expeasme (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares.

2.13 EMPLOYEE BENEFITS
Company does not Make any Contribution towards provident fund & ESIC for employees to the regulatory
authorities, as the Company has no such obligations.

2.14 SEGMENT REPORTING

"The accounting policies adopted for segment reporting are in line with ¢barging policies of the Company.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segmentségperent revenue is accountad o

the basis of transactions which are primarily determined based on market / fair value factors. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating activities of the
segment.

Revenue, expenses, assatal liabilities which relate to the Company as a whole and are not allocable to

segments on reasonable basis have been included under
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3. NOTES ON RECONCILIATION OF RESTATED PROFITS

Net Profit/(Loss) after Tax as per Audited Profit 1.36 5.05 1.64 7.34
& Loss Account

Adjustments for:

Depreciation & Amortisation Expense 7.74 (3.58) (0.47) (4.22)
Income Tax Expense (1.28) 0.58 - -
MAT Credit Entitlement 0.78 (0.58) - -
Deferred tax 13.65 3.98 (22.37) (5.12)
Net Profit/ (Loss) After Tax as Restated 22.25 5.45 (11.20) (2.00)

Explanatory notes to the above restatements to profits made in the audited standalone financial statem

the Company for the respective years:

a.Depreciation and Amortization Expense :Company has charged short depreication in respective finar
year / period which has been restated accordingly.

c. Income tax expense / MAT credit entitlementimpact of short / excess provision of tax for earliers ye
are restated accordingly.

d. Deferred Tax: Due to change in depreciation as per Pt. a, thamefeax impact has been restated using
enacted rates.

4. NOTES ON RECONCILIATION OF RESTATED NET -WORTH

Networth as audited (a) 316.32 161.96 7.91 6.27
Adjustments for:

Opening Balance of Adjustments (21.56) (21.96) (9.12) -
Deferred tax and Depreciation Adjustments - - - 0.21
previous years

Change in Profit/(Loss) 20.90 0.40 (12.84) (9.33)
Closing Balance of Adjustments (b) (0.66) (21.56) (21.96) (9.12)
Networth as restated (a +b) 315.66 140.40 (14.05) (2.85)

Explanatory notes to the above restatements to networth made in the audited standalone financial stisite
of the Company for the respective years:

a. Deferred tax and Depreciation Adjustments of previous yearsdepreciation and deferred tax expense:
previous year are adjusted accordingly due to changes in using the enacted rates.

b. Change in Profit/(Loss) : Refer Note 3 above

5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping

Appropriate regroupings have been made in the Restated Summary Statements, wherever requil
reclassification of the corresponding items médme, expenses, assets, liabilities and cash flows in orc
bring them in line with the groupings as per the audited standalone financial statements of the Ci
prepared in accordance with Schedule Il and the requirements of the Securities hadgExBoard of Indie
(Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended).
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DETAILS OF SHARE CAPITAL AS RESTATED

ANNEXURE -V
( I n
Particulars As at As at As at As at
November 30, | March 31, | March 31, March 31,
2022 2022 2021 2020
EQUITY SHARE CAPITAL:
AUTHORISED:
Equity Shares of 1 40.00 40.00 40.00 1.00
40.00 40.00 40.00 1.00
ISSUED, SUBSRIBED AND PAID UP
Equity Shares of 1 306.00 38.25 1.00 1.00
TOTAL 306.00 38.25 1.00 1.00
Reconciliation of number of shares outstanding at the end of the year:
Particulars As at As at As at As at
November 30, | March 31, | March 31, March 31,
2022 2022 2021 2020
Equity Shares at the beginning of the year 3,82,500 10,000 10,000 10,000
Add: Shares issued during the year 26,77,500, 3,72,500 - -
Equity Shares at the end of the year 30,60,000] 3,82,500 10,000 10,000

Note:

1) Terms/Rghts attached to Equity Shares: The company has only one class of Equity Shares having a p

of

- perlsBafe. Each holder of Equity share is entitled to one vote per share. In the event of liquidatic

Company, the holders of equity shavdl be entitled to receive remaining Assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity share

by the Share holders.

2) The equity shares are not repayable excefptercase of a buy back, reduction of capital or winding up in
terms of the provisions of the Companies Act, 2013.
3) Every member of the company holding equity shares has a right to attend the General Meeting of the

Company and has a right to speak ané a@how of hands, has one vote if he is present in person and on a |
shall have the right to vote in proportion to his share of the ygaichapital of the company.

Details of Shareholders holding more than 5% of the aggregate shares of the company:

Name of Shareholders As at November 30, 2022

No. of Shares Held | % of Holding
Equity Share Holders
Kunijit Maheshbhai Patel 28,09,600 91.82%
Devang Dhanani 2,30,000 7.52%
TOTAL 30,39,600 99.34%
Details of Shareholders holding more than 5% offte aggregate shares of the company:
Name of Shareholders As at March 31, 2022

No. of Shares Held | % of Holding
Equity Share Holders
Kunijit Maheshbhai Patel 3,19,900 83.63%
Devang Dhanani 57,500 15.03%
TOTAL 3,77,400 98.66%
Name of Shareholdes As at March 31,2021

No. of Shares Held | % of Holding
Equity Share Holders
Kunjit Maheshbhai Patel 4,900 49.00%
Parin Upadhyay 4,900 49.00%
TOTAL 9,800 98.00%
Name of Shareholders As at March 31,2020

No. of Shares Held | % of Holding
Equity Share Holders
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Kunjit Maheshbhai Patel 4,900 49.00%
Parin Upadhyay 4,900 49.00%
TOTAL 9,800 98.00%

Details of equity shares held by promoters:

Name of Promoter As at November 30, 2022 % Change during
No. of Shares Held % of Holding the year
Kunjit Maheshbhai Patel 28,09,600 91.82% 78.75%
Details of equity shares held by promoters:
Name of Promoter As at March 31, 2022 % Change during
No. of Shares Held % of Holding the year
Kunjit Maheshbhai Patel 50,000 13.07% (35.93%)
Name of Promoter As at March 31, 2021 % Change during
No. of Shares Held % of Holding the year
Kunjit Maheshbhai Patel 4,900 49.00% 0.00%
Name of Promoter As at March 31, 2020 % Change during
No. of Shares Held % of Holding the year
Kunijit Maheshbhai Patel 4,900 49.00% 0.00%
DETAILS OF RESERVES AND SURPLUS AS RESTATED
ANNEXURE - VI
( I n
Particulars As at As at As at As at
November 30, | March 31, March 31, | March 31,
2022 2022 2021 2020
Securities Premium
Opening Balance 111.75 - - -
Add : Premium received during the year - 111.75 - -
Less : Issuef Bonus shares (111.75) - - -
Closing Balance - 111.75 - -
Balance in Profit & Loss A/lc
Opening Balance (9.60) (15.05) (3.85) (2.06)
Add: Depreciation - - - 0.29
Add: Deferred Tax on above - - - (0.08)
Add: Net Profit / (Loss) afteFax for the year 22.26 5.45 (11.20) (2.00)
Less: Bonus Shares Issued (3.00) - - -
Closing Balance 9.66 (9.60) (15.05) (3.85)
TOTAL 9.66 102.15 (15.05) (3.85)
DETAILS OF LONG TERM BORROWINGS AS RESTATED
ANNEXURE - VII
( I n
Particulars As at As at As at As at
November March 31, March 31, March 31,
30, 2022 2021 2020
2022
Unsecured
-From Related parties 63.22 6.26 151.81 63.75
TOTAL 63.22 6.26 151.81 63.75
DETAILS OF DEFERRED TAX LI ABILITIES/(ASSETS) AS RESTATED
ANNEXURE - VIII
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Deferred Tax Liabilities/(Assets) (Net) arising on account of

-Difference betwen WDV as per Companies 8.52 8.76 8.12 0.53
Act, 2013 and Income Tax Act, 1961

-Disallowance u/s 43B of Income Tax Act, 196 - (4.94) (1.89) (1.88)
TOTAL 8.52 3.82 6.23 (1.35)

DETAILS OF TRADE PAYABLES AS RESTATED

ANNEXURE - IX
( I n

Total outstanding Due to Micro, Small and
Medium Enterprises

Total outstanding Other than Micro, Small 10.04 5.32 5.36 0.90
and Medium Enterprises
TOTAL 10.04 5.32 5.36 0.90

(Refer Annexure XXIX for ageing)

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED

ANNEXURE - X
( I n

Employee Benefits Payable -

Advance From Customers 0.07 0.07 0.68 0.62
Auditor's remuneration payable 0.10 0.30 0.35 0.25
TOTAL 1.68 3.37 1.03 3.79

DETAILS OF SHORT TERM PROVISIONS AS RESTATED

ANNEXURE - XI
( I n

Provision for taxation (Mt of Advance Tax,
TDS and TCS)
TOTAL 5.41 0.47 - -

DETAILS OF NON-CURRENT INVESTMENTS AS RESTATED
ANNEXURE - XIlI
( I n
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Unguoted, NonTrade (At Cost)

Investment in Subsidary company

investments

(i) Investment in Share of Sabar felxicap 175.00 75.00 75.00 -
limited

TOTAL 175.00 75.00 75.00 -
Aggregate carrying value of quoted - - - -
investments & market value thereof

Aggregate carrying value of unquoted 175.00 75.00 75.00 -

Aggregate provision made for diminution
in value of investments

DETAILS OF LONG -TERM LOANS & ADVANCES AS RESTATED

ANNEXURE - XIV
I n

Advance Tax TCS, and TDS (Net of - - 0.01 0.01
Provision for Tax)

MAT Credit Entitlement 1.64 0.47 - -
Loans & Advances t®@thers 105.00 3.36 0.45 0.45
TOTAL 106.64 3.83 0.46 0.46

DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED

Rent Deposit

ANNEXURE - XV
I

n

TOTAL

1.32

DETAILS OF TRADE RECEIVABLES AS RESTATED

Unsecured, Consideredsood

ANNEXURE - XVI
I

n

Trade Receivable More than Six Months 37.67 12.39 1.32 -
Trade Receivable Less than Six Months 25.13 3.78 - 1.39
TOTAL 62.80 16.17 1.32 1.39

(Refer Annexure XXX for ageing)

DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED

ANNEXURE - XVII

n
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Cashin-Hand 1.52 0.08 0.07 -
Balance with Banks in Fixed Deposits 0.09 - - -
Balance with Banks in Current Accounts - 0.39 0.36 9.60
TOTAL 1.61 0.47 0.43 9.60

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED

ANNEXURE - XVIII
( I n

Balance with Goverment Authorities 1.30
Vendor Advances 1.65 1.65 1.65 -
TOTAL 3.09 3.32 5.54 1.30

DETAILS OF OTHER CURRENT ASSETS AS RESTATED

Prepaid expenses

ANNEXURE - XIX

0.04

( I n

0.08

TOTAL

0.04

0.08
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DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED

Tangible Assets

ANNEXURE - Xl
(

I n

Office Equipments 0.92 0.92 0.49 0.12 0.61 0.31 0.43
Computers 3.26 3.26 2.85 0.41 3.26 - 0.41
Total 4.18 4.18 3.34 0.53 3.87 0.31 0.84
Intangible Assets

Software 73.58 73.58 13.57 4,93 18.50 55.08 60.01
Total 73.58 73.58 13.57 4,93 18.50 55.08 60.01
Grand Total 77.76 77.76 16.91 5.46 22.37 55.39 60.85

Tangible Assets

Office Equipments 0.92 0.92 0.30 0.19 0.49 0.43 0.62
Computers 3.26 3.26 1.77 1.08 2.85 0.41 1.49
Total 4.18 4.18 2.07 1.27 3.34 0.84 2.11

Intangible Assets

Software 73.58 73.58 8.10 5.47 13.57 60.01 65.48
Total 7358 73.58 8.10 5.47 13.57 60.01 65.48
Grand Total 77.76 77.76 10.17 6.74 16.91 60.85 67.59
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Property, Plant & Equipment

Office Equipments 0.92 - 0.92 0.18 0.12 0.30 0.62 0.74

Computers 3.26 - 3.26 1.10 0.67 1.77 1.49 2.16

Total 4.18 - 4.18 1.28 0.79 2.07 211 2.90
| Intangible Asse

Software 52.45 21.13 73.58 5.26 2.84 8.10 65.48 47.19

Total 52.45 21.13 73.58 5.26 2.84 8.10 65.48 47.19

Grand Total 56.63 21.13 77.76 6.54 3.63 10.17 67.59 50.09

Property, Plant & Equipment

Office Equipments - 0.92 0.92 - 0.18 0.18 0.74 -
Computers 0.45 2.81 3.26 0.01 1.09 1.10 2.16 0.44
Total 0.45 3.73 4.18 0.01 1.27 1.28 2.90 0.44

Intangible Assets

Software 1.55 50.90 52.45 0.02 5.24 5.26 47.19 1.53
Total 1.55 50.90 52.45 0.02 5.24 5.26 47.19 1.53
Grand Total 2.00 54.63 56.63 0.03 6.51 6.54 50.09 1.97
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DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

ANNEXURE - XX
( I n

Sale of Goods 207.86 14.85 0.02 451.94
Sale of Services 9.80 - - -
TOTAL 217.66 14.85 0.02 451.94

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXI
( I n

Interest on Fixed Deposit 0.03

Creditors Wirtten off - 0.61 - -
Miscellaneous Income 0.01 - - -
TOTAL 0.04 0.61 - -

DETAILS OF PURCHASE OF STOCK - IN- TRADE
ANNEXURE - XXII

‘ I n

Purchases 169.93 44475
TOTAL 169.93 - - 444,75

DETAILS OF CHANGES IN INVENTORIES OF STOCK -IN-TRADE AS RESTATED
ANNEXURE - XXIII
( I n

Opening Stock - - - B
Less: Closing Stock - - - B
TOTAL - - - B
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DETAILS OF EMPLOYEE BENEFITS EXPENSE AS RESTATED

ANNEXURE - XXIV
(

=)

Salary and Wages 4.26 3.00 - 2.60
TOTAL 4.26 3.00 - 2.60

DETAILS OF FINANCE COST AS RESTATED
ANNEXURE - XXV

(

>

Bank and Processing Charges
TOTAL - 0.02 - -

DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED
ANNEXURE - XXVI

(

=]

Depreciation and Amortization Expenses
TOTAL 5.48 6.73 3.63 6.52

DETAILS OF OTHER EXPENSES AS RESTATED

ANNEXURE - XXVII
( I n

Auditor's Remuneration 0.10 0.10 - -
Preliminary Exps (written off) - 0.04 - -
Legal And Professional Charges 0.20 0.05 - -
Office expense - - - 1.53
Rates & taxes 6.55 - - -
Telephone & Internet Charges - 0.02 - -
Rates & taxes 0.54 0.02 - -
Membership & Subscription Charges - 2.44 - -
TOTAL 7.39 2.67 - 1.53
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DETAILS OF OTHER INCOME AS RESTATED
ANNEXURE - XXVIII
( I n

Other Income 0.04 0.61 - -
Net Profit Before Tax as 30.64 3.04 -3.61 -3.46
Restated
Percentage 0.13% 20.07% - -
Source of Income
Interest on Fixed Depos 0.03 - - - Recurring and related tg
Business Activity
Creditors Wirtten off - 0.61 - - Non-Recurring and
related to Business
Activity
Miscellaneous Income 0.01 - - - Non-Recurring and
related to Business
Activity
Total Other income 0.04 0.61 - -

AGEING OF TRADE PAYABLES AS RESTATED
ANNEXURE - XXIX

( I n

l. Ageing of Creditors as at November 30, 2022

(@) | MSME - - - 3 }

(b) | Others 10.04 - - - 10.04
(c) | Disputed Dues MSME - - - - -
(d) | Disputed Dues Others - - - - -
| Total 10.04 - - - 10.04

l. Ageing of Creditors as at
March 31, 2022

(a) | MSME - - - - -
(b) | Others 0.06 4.84 0.42 - 5.32
(c) | Disputed Dues MSME - - - - -
(d) | Disputed Dues Others -
Total 0.06 4.84 0.42 - 5.32
Il.  Ageing of Creditors as at March 31, 2021

(@) | MSME - - 5 ; 5

(b) | Others 4.94 0.42 - - 5.36
(c) | Disputed Dues MSME - - - R R
(d) | Disputed Dues Others - - - R R




| Total 4.94] 042] - 5.36 |
Il Ageing of Creditors as at March 31, 2020
(&) | MSME - -
(b) | Others 0.90 0.90
(c) | Dispued Dues MSME - -
(d) | Disputed Dues Others - -
Total 0.90 0.90

AGEING OF TRADE RECEIVABLES AS RESTATED

Ageing of Debtors as at November 30, 2022

ANNEXURE - XXX

I n

(a) | Undisputed Trade receivables
considered good

(b) | Undisputed Trade Receivables - - - - -
considered doubtful

(c) | Disputed Trade Receivables - - - - -
considered good

(d) | Disputed Trade Receivables - - - - -
considered doubtful

| Total 25.13 25.28 11.07 1.33 62.80

Ageing of Debtors as at March 31, 2022

(a) | Undisputed Trade receivables
considered good

(b) | Undisputed Trade Receivables - - - - -
considered doubtful

(c) | Disputed Trade Receivables - - - - -
considered good

(d) | Disputed Trade Receivables - - - - -
considered doubtful

Total 3.78 11.07 1.32 - 16.17

Ageing of Debtors as at March 31, 2021

(a) | Undisputed Trade receivables
considered good

(b) | Undisputed Trade Receivables - - - - -
considered doubtful

(c) | Disputed Trade Receivables - - - - -
considered good
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(d) | Disputed Trade Receivables
considered doubtful

Total

1.32

1.32

Il Ageing of Debtors as at March 31, 2020

(a) | Undisputed Trade receivables
considered good

(b) | Undisputed Trade Receivables
considered doubtful

(c) | Disputed Trde Receivables
considered good

(d) | Disputed Trade Receivables
considered doubtful

Total

1.39

1.39

Note: Under software driven accounting system, bill referencing against payment is not made under pra
the mangment , hence it is not practically possible for the managment to prepare ageing report and the

to reveiw the same
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DETAILS OF RELATED PARTY TRANSACTION AS RESTATED

ANNEXURE - XXXI
(

I n

Lakhs)

Kunijit Promoter/ Loan Given (58.92) - (2.97) (79.05) (2.22)
Maheshbhai|  Director Loan Repaid - 48.92 0.15 10.15
Patel Conversion of 158.35 126.00 - -
Loan into
Equity Shares
(Incl. premium)
Patel Jain & Firmin Loan Given 5.00 - - - 5.85 (11.23) 6.23 (5.73)
Associates which Loan Repaid 5.00 11.23 0.35 0.50
Promoter/ Sales - - 14.85 14.85 - - - -
Director is a
partner
Devang Director Loan Given - (0.40) 23.02 (0.40) 0.38 (0.38) 0.06 -
Vasantbhai Loan Reaid - - - 0.06
Dhanani Conversion of Loan - 23.00 - -
into Equity Shares
(Incl. premium
Vasantbhai| Relative of Loan Given - - - - 5.00 (38.00) 33.00 (33.00)
Dhanani Director Loan Repaid - 38.00 - -
Sabar Flexi| Subsidiary Investment 100.00 - 75.00 - - - - -
Pack Private
Limited
Parin Shareholder| Loan Taken - - - - 4.05 (1.35) 5.41 (1.01)
Upadhay Loan Repaid - 1.35 3.71 4.40
Tradvisor | Directorisa| Advance Paid - (3.90) 170.0 (3.90) - 0.20 0.20 -
Professional| director in | Advance Repaid - 166.00 - -
Services the
Private Company
Limited
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DETAILS OF ACCOUNTING RATIOS AS PER ICDR AS RESTATED

ANNEXURE - XXXII
( I'n Lakhs, except

Particulars For the For the For the For the year ended

period year ended | year ended | March 31, 2020

ended March 31, March 31,

November | 2022 2021

30, 2022
Restated Profit after Tax as per Prg 22.25 5.45 (11.20) (2.00)
& Loss Statement (A)
Tax Expense (B) 8.39 (2.41) 7.59 (1.46)
Depreciation and amortization 5.48 6.73 3.63 6.52
expense (C)
Interest Cost (D) - - - -
Weighted Average Number of Equil 17,224,385 11,021 10,000 10,000
Shares at the end of the Year (E)
Number of Equity Shares 30,60,000 3,82,500 10,000 10,000
outstanding at the end of the Year
Nominal Valuepe Equi ty 10.00 10.00 10.00 10.00
(G)
Restated Net Worth of Equity Share 315.66 140.40 (14.05) (2.85)
Holders as per Statement of Assets
and Liabilities (H)
Current Assets (1) 67.50 19.96 7.33 12.37
Current Liabilities (J) 17.13 9.16 6.39 4.69
Earnings Per Share- Basic & 1.29 49.41 (112.00) (20.00)
Diluted* ()
Return on Net Worth' (%) 7.05% 3.88% 79.72% 70.18%
Net Asset Value Per Sharg( ) 10.32 36.71 (140.50) (28.50)
Current Ratio * 3.94 2.18 1.15 2.64
Earning before Interest, Tax and 36.12 9.77 0.02 3.06
Depreciation and Amortization®
(EBITDA)
Notesi

1. Ratios have been calculated as below:

Earnings Per ShaA
E
Return on Net Worth (%): A
H
Net Asset Valwue H
F
Current Ratio: I
J

Earning before Interest, Tax and Depreciation anc
Amortization (EBITDA): A+ (B+C+D)

2. The above details should be read with the significant accounting policies and notes to restated summ
statenent of assets & liabilities, profits and losses and cash flows appearing in Annexlre |
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STATEMENT OF TAX SHELTERS

ANNEXURE - XXXIII

( I n
Particulars For the For the year | For the For the
period ended | ended March | year ended | year ended
November 31, 2022 March 31, March 31,
30, 2022 2021 2020
Profit before tax as per books (A) 30.64 3.04 (3.61) (3.46)
Income Tax Rate (%6 26.000% 26.000% 26.000% 26.000%
MAT Rate (%) 15.600% 15.600% 15.600% 15.600%
Tax at notional rate on profits 7.97 0.79 - -
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961
Interest on Late Payment Charges - - - -
Total Permanent Differences(B) - - - -
Income considered separately (C)
Interest Income (0.02) 0.00 0.00 0.00
Total Income considered separately (C) (0.02) - - -
Timing Differences (D)
Depreciation as per Books 5.48 6.73 3.63 6.52
Depregation as per Income tax (4.56) (9.19) (12.38) (8.02)
Total Timing Differences (D) 0.92 (2.46) (8.75) (1.50)
Net Adjustments E = (B+C+D) 0.90 (2.46) (8.75) (1.50)
Tax expense / (saving) thereon 0.23 (0.64) (2.28) (0.39)
Income from Other Sources
Interest Income 0.02 - - -
Income from Other Sources (F) 0.02 - - -
Setoff from Brought Forward Losses (G) -17.38 -0.58 - -
Taxable Income/(Loss) as per Income Tax 14.18 - (12.36) (4.96)
(A+E+F+G)
Taxable Income/(Loss) as per MAT 30.64 3.04 (3.61) (3.46)
Income Tax as returned/computed 4.78 0.47 - -
Tax paid as per normal or MAT MAT MAT Normal Normal

Dues of small enterprises and micro enterprises as restated as Restated:

ANNEXURE - XXXIV

( I n
Particulars As at As at As at As at
November | March 31, | March 31, | March 31,
30, 2022 2021 2020
2022

(@)

Dues remaining unpaid to any supplier at the end of each accounting year

-Principal

-Interest on the above

(b)

year;

the amount of interest paid by the buyer in terr
of sectio 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along wit
the amount of the payment made to the suppli
beyond the appointed day during each accoun

()

the amount of interest due and payable for the
period of dehy in making payment (which have
been paid but beyond the appointed day durin
the year) but without adding the interest specif
under the Micro, Small and Medium Enterprise
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Development Act, 2006;
(d) | the amount of further interest remainingecand - - - -
payable even in the succeeding years, until su
date when the interest dues above are actually
paid to the small enterprise, for the purpose of]
disallowance of a deductible expenditure unde
section 23 of the Micro, Small and Medium
Enterprises Devepment Act, 2006.

Note : Based on the information available with the Company, there are no dues to Small and Micr¢
enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Developn
2006. The information regding Micro and Small enterprises has been determined to the extent suc
parties have been identified on the basis of information available with the Company.

Additional Regulatory Information as per Para Y of Schedule Il to Companies Act, 2013:

ANNEXURE - XXXV
i. The Company does not have any immovable property (other than properties where the Company is the less
lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the
ii. The Compay has not revalued its Property, Plant and Equipment.
iii. The Company has not granted loans or advances in the nature of loans are granted to promoters, Directors
and the related parties (as defined under Companies Act, 2013,) either seveddtighyowjth any other person, that
are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment
iv. The Company does not have any capital wiarkrogress.
v. The Company does not have any intangible assets under development.
vi. No proceedings have been initiated or pending against the company for holding any benami property unde
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.
vii. The Company has borrowings from banks or finanicistitutions on the basis of security of current assets and
quarterly returns or statements of current assets filed by the Company with banks or financial institutions are i
agreement with the books of accounts.
viii. The company is not declared as wilfigfaulter by any bank or financial institution or other lender.
ix. The company does not have any transactions with companies struck off under section 248 of the Compani
2013 or section 560 of Companies Act, 1956
X. There are no charges or satisfat yet to be registered with Registrar of Companies beyond the statutory peri
xi. The company does not have any investments and hence, compliance with the number of layers prescribed
clause (87) of section 2 of the Act read with Companies (Regitr on number of Layers) Rules, 2017 is not

applicable.
xii.  Significant Accounting Ratios:
Ratios For the period For the year Variation (%)
ended November | ended March 31,
30, 2022 2022
(a) Current Ratio 3.94 2.18 80.83%
(b) DebtEquity Ratio 0.20 0.04 349.19%
(c) Debt Service Coverage Ratio* N.A. N.A. N.A.
(d) Return on Equity Ratio* 2.44% 2.16% 13.20%
(e) Inventory turnover ratio* - - 0.00%
(f) Trade Receivables turnover ratio* 5.51 1.70 224.62%
(g) Trade payables turnover ratio* 23.09 0.50 4517.71%
(h) Net capital turnover ratio* 2.07 0.62 233.23%
(i) Net profit ratio 10.22% 36.67% (72.12%)
() Return on Capital employed* 9.22% 3.38% 172.59%
(k) Return on investment - - -
Raitos are not Annualised and hence not compaesbt®mparitive period is full financial year *

Reasons for Variation more than 25%:

(a) Current Ratio Increased because company has increase profitability, improve inventory management an
restructure debt compared to previous period.

(b) DebtEquity Rato decreased because company increase profitability, improve inventory management anc
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restructure debt compared to previous period.
(c) Net profit ratio increased due to increase in net operating income compared to the previous year.

Ratios For the year For the year Variation (%)

ended March 31, | ended March 31,

2022 2021
(a) Current Ratio 2.18 1.15 89.96%
(b) DebtEquity Ratio 0.04 (10.80) (100.41%)
(c) Debt Service Coverage Ratio N.A. N.A. N.A.
(d) Return on Equity Ratio 2.16% 33.14% (93.5000)
(e) Inventory turnover ratio - - 0.00%
(f) Trade Receivables turnover ratio 1.70 0.01 11404.72%
(g) Trade payables turnover ratio 0.50 - 100.00%
(h) Net capital turnover ratio 0.62 0.00 22133.95%
(i) Net profit ratio 36.67% -56000.00% (100.07%
(j) Return on Capital employed 3.38% -4.60% (173.56%)
(k) Return on investment - - 0.00%

Reasons for Variation more than 25%:

(a) Current Ratio : Increased due to increase in volume of sales and customer receivables in current year as
to previous year.

(b) DebtEquity Ratio: Due Increase in Borrowings from related party in order to fullfill working capital requirn
we may see huge variation for the same

(c) Return on Equity Ratio : Due to Increase in shareholding equity in March, 208t is diluted ,where previou
year ratio represents loss in absolute terms.

(d) Trade Receivables turnover ratio : Due to no business operation Held in Previous year due tel®
Breakdiwn, it represents a huge variation as compared to cugant y

(e) Trade payables turnover ratio : There were no Business operation held in previous year due 1b9c
breakdown ,hence ratio may have a huge variance.

(f) Net capital turnover ratio :There were no Business opertion in previous year due tel®bictakdown ,henc
ratio may have a huge variance.

(g) Net profit ratio : There were no Business opertion in previous year due to -@8visdreakdown ,major cos
pertaing to such previous year -20 is related to non cash operation like ware and fassset and taxation impa
thereto.

(h) Return on Capital employed : There were no Business opertion in previousigdarodvid-19 breakdown.

Ratios For the year ended | For the year ended Variation (%)
March 31, 2021 March 31, 2020

(a) Currem Ratio 1.15 2.64 (56.51%)

(b) DebtEquity Ratio (10.80) (22.37) (51.70%)

(c) Debt Service Coverage Ratio N.A. N.A. N.A.
(d) Return on Equity Ratio 33.14% 25.58% 29.56%
(e) Inventory turnover ratio - - 0.00%
() Trade Receivables turnover ratio 0.01 650.27 (100.00%)
(g) Trade payables turnover ratio - 991.73 (100.00%)
(h) Net capital turnover ratio 0.00 24.35 (99.99%)
() Net profit ratio -56000.00% -0.44% | 12654220.00%
(j) Return on Capital employed (4.60%) (27.99%) (83.57%)
(k) Return on investment - - 0.00%

Reasons for Variation more than 25%:

(a) Current Ratio :

(b) DebtEquity Ratio : Due Increase in Borrowings in cutrgear from related party in order to fullfi
working capital requirment , we may see huge variation in Ratio

(c) Return on Equity Ratio : There were no Business opertion in Current year due tel@bigakdown
,major cost pertaing to such currentay 2021 is related to non cash operation like ware and tare of asse
taxation impact thereto.
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(d) Trade Receivables turnover ratio : Due to no business operation held in current year due t69C
Breakdiwn, it represents a huge variation as amegbto Previous year

(e) Trade payables turnover ratio : Due to no business operation held in current year due td<C
Breakdiwn, it represents a huge variation as compared to Previous year

(f) Net capital turnover ratio : Due to no business djaraheld in current year due to Cowitld Breakdiwn,
it represents a huge variation as compared to Previous year

(g) Net profit ratio : Due to no business operation held in current year due to -@8vEBreakdiwn, it
represents a huge variation as corapgao Previous year

xiii. (h) Return on Capital employed : Due to no business operation held in current year due tel@c
Breakdiwn, it represents a huge variation as compared to Previous year

xiv. The Company does not have any scheme of arrangements whicledrasafproved by the Compete
Authority in terms of sections 230 to 237 of the Companies Act, 2013.
A. No funds have been advanced or loaned or invested (either from borrowed funds or share premiu
other sources or kind of funds) by the Company tanoany other persons or entities, including fore
entities (Alntermedi ari esodo), with the unders
Intermediary shall, directly or indirectly lend or invest in other persons or entities idermifeaty manner
what soever (AUlti mate Beneficiariesd) by or o
the like on behalf of the Ultimate Beneficiaries.
B. No funds have been received by the Company from any persons or entitieshindbréign entities
(AFunding Partieso), with the understanding,
directly or indirectly, lend or invest in other persons or entities identified in any manner what
(AUl ti matesBegnbyi oraohn behalf of the Funding
on behalf of the Ultimate Beneficiaries.

Particulars Pre Issue Post Issue

Borrowings

Short term debt (A) - -

Long Term Debt (B) 63.22 -

Total debts (C) 63.22 -

Shareholdersé6 funds

Share capital 306.00 -

Reserve and surpluss Restated 9.66 -

Total shareholdersé fund 315.66 -

Long term debt / shareholders funds (B/D) 0.20 -

Total debt / shareholders funds (C/D) 0.20 -
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MANAGEMENTG6S DI SCUSSI ON AND ANALYSIS OF FI NANCI AL CON
OPERATIONS

You should read the lfowing discussion and analysis of financial condition and results of operations together with our
financial statements included in this Draft Prospectus. The following discussion relates to our Company and is based on
our restated financial statements. Ofinancial statements have been prepared in accordance with Indian GAAP, the
accounting standards, and other applicable provisions of the Companies Act.

Note: A statement in the Management Discussion and Analysis Report describing our objectives, estittoates,
expectations or prediction may be a "Forwdmbking statement" within the meaning of applicable securities laws and
regulations. Actual results could differ materially from those expressed or implied. Important factors that could make a
difference to our operations include, among others, economic conditions affecting demand/supply and price conditions in
the domestic and overseas market in which we operate, changes in Government Regulations, Tax Laws, and other
Statutes, and incidental factors.

BUSINESS OVERVIEW

Our Company was originally incorporated as o6Tradvisor |
2013 with the Registrar of Companies, Central Registration Centre, vide Certificate of Incorporation dated 15th July,
2016. Pursuant to a special resolution of our Shareholders passed in theréixiasy extraordinary general meeting

held on 23rd November 2021, the name of our Company \
certificate of incorporation datel®th January, 2022 was issued to our Company by the Registrar of Companies, Gujarat.
The corporate identification number of our Company is U93090GJ2016PLC092957. For details of the change in the
Registered Office of our Company, please refertothe chapte i t | ed AHiIi story and pd@ertain
105of this Draft Prospectus.

For further detail s, including change in our Regi stere
Matt er so b e glD5ofrthis Digft Rvopectpsa g e

Our Company is promoted by Mr. Kunjit Maheshbhai Patel. At present he looks after the overall management and is the
guiding force behind the strategic decisions of our Company. His industry knowledge and understanding of the current
market situatio enable us to improve our geographic horizon and market presence. We believe that we shall be able to
create a market position by adhering to the vision of our Promoter and senior management and their experience.

Roopyaa has gained a considered mark#térdomain of B2B marketplace for business products and services with more
than 2.00 lacs customers. Our portal provides a platform for business buyers, to discover products and services allowing
them to contact inteslia. Roopyaa has penetrated into B@Hine trading segment and Web development and allied
services too.

Roopyaa through its wholly owned subsidiary RFBL Flexi Pack Private Linfitedmerlyknown as Sabar Flexi Pack
Private Limited) is into flexible packaging manufacturing. RFBL catersnmre than 300 customers and has ended with

a turnover of over Rs. 3100.00 Million for the 8 months ending November 2022. Considering the positive outlook in the
FMCG segment, the flexible market industry is going to flourish in the temyg.

Roopyaa proies a robust twavay discovery marketplace connecting buyers and suppliers. Buyers locate suppliers on
our mar ket pl ace, including both I ndian small and medi u
webpage containidgcttha&ndupepdviecds!| ipstoi ngs, or a fAsuppl
guotes. Our marketplace offerings from which buyers can search for and view product and service listings cover a wide
range of industries spread across India, rather thgimgebn a single target industry or type of geography. The growth in
internet penetration across India is helping companies move their businesses online and reach out to a larger customer
base. We believe that our online marketplace is particularly rel@vamdia, which, unlike many other countries, has no

major multibrand or multicategory offline retailer of scale for business products and services. Furthermore, The
growing B2C ecommerce market has led to a large number of sellers bringing theiebsss online, which is leading

to the B2B ecommerce market gaining traction as well. Given the ticket sizes associated with B2B and wholesale
transactions, the opportunity for B2Bcemmerce is even higher as compared to the B2@wmerce market Our dnk
marketplace capitalizes on this opportunity by helping buyers gain access to a national pool of suppliers, comprehensive
products and supplier information in a standardized format and greater transparency in prices. Our online marketplace
also providessuppliers with coseffective ways to reach new buyers across geographies. Using our reservoir of
supplier/buyer behavior and preferences data, we are able to deploy analytics to implement behavioaakdiata
algorithmic matchmaking on our platform, teby ensuring much more relevant discovery of products and services. We
believe this leads to an increase in repeat buyers on our platform as well as support for our online trading leads. Trading
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Leads give a boost to the top line by procuring and setitirtgusiness houses that make the deal commercially favorable
to all the parties involved in the transactions.

FACTORS AFFECTING OUR RESULT OF OPERATIONS

Except as otherwise stated in the Draft Prospectus and the Risk Factors given in the Draft Praspdotlesying
important factors could cause actual results to differ materially from the expectations include, among others:

Regulatory Framework

At present, the segments in which we operate is highly regulated. While we are not in a position to prigatihtiod,

timing or content of any such regulation or legislation, if any such regulation or legislation is notified, we may be
affected in various ways. Though we believe that we have obtained permits and licenses which are adequate to run our
busines, we cannot assure that there is no other statutory/regulatory requirement which we are required to comply with.
Further, some of these approvals are granted for fixed periods of time and need renewal from time to time. We are
required to renew such pemsyilicenses and approvals. There can be no assurance that the relevant authorities will issue
any of such permits or approvals in time or at all. Failure by us to renew, maintain or obtain the required permits or
approvals in time may result in the intgotion of our operations and may have a material adverse effect on our business.

Ability of Management

Our success depends on the continued services and performance of the members of our management team and other ke
employees. Competition for senior maaagent in the industry is intense, and we may not be able to retain our existing
senior management or attract and retain new senior management in the future. The loss of the services of our Promoter
could seriously impair our ability to continue to managd axpand our business. Further, the loss of any other member

of our senior management or other key personnel may adversely affect our business, results of operations and financial
condition.

Ability to manage logistics and transportation needs

We do not ve an irhouse transportation facility and we rely on third party transportation and other logistic facilities at
every stage of our business activity including for procurement of products from our suppliers and for transportation from
our factory to oucustomers and other markets. Since the cost of our goods carried by third party transporters is typically
much higher than the consideration paid for transportation, it may be difficult for us to recover damages for damaged,
delayed or lost goods. Our opéibpns and profitability are dependent upon the availability of transportation and other
logistic facilities in a time and cosfficient manner. Accordingly, our business is vulnerable to increased transportation
costs, transportation strikes and lamkts, shortage of labour, delays and disruption of transportation services for events
such as weatheelated problems and accidents. Although we have not experienced any material logistics and transport
related disruptions in the past, any prolonged disouptir unavailability of such facilities in a timely manner could
result in delays or neaupply or may require us to look for alternative sources which may not beffaxgtve, thereby
adversely affecting our operations, results of operations, cashdimivBnancial condition.

Market & Economic conditions

India is one of the largest economies and is growing at a rapid pace. But in this globalised economy, all the businesses
face an uncertain level of volatility from unexpected global events which rdrggasglobal pandemics to wars, to
weather changes to supply chain disruption, which may change the economic dynamics and the purchasing capability of
the end customers. At the time of market slowdown the demand falls which has adverse impact on esr busine

Competition

We operate in a competitive atmosphere. Our competition varies by market, geographic areas and type of products. Our
Company may face stiff competition from domestic as well as global market as the dynamic changes. Some of our
competitorsmay have greater resources than those available to us. While service quality, technical ability, performance
records, etc are key factors in client decisions among competitors, however, price is the deciding factor in most cases.
Further, this industry isragmented with many small and medium sized companies and entities, which manufactures
some of these products at various levels, which may adversely affect our business operation and financial condition.
Further, there are no entry barriers in this induatrd any expansion in capacity of existing manufacturers would further
intensify competition. Moreover, as we seek to diversify into new geographical areas, new territories, new emerging
markets, we face competition from competitors that have drgha presence and also from competitors that have a
strong presence in regional markets. The markets in which we compete and intend to compete are undergoing, and are
expected to continue to undergo, rapid and significant change. We expect competition ify intemschnological

advances and consolidations continue. These competitive factors may force us to reduce rates, and to pursue new marke
opportunities. Increased competition could result in reduced demand for our products, increased expenses, reduced
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margins and loss of market share. Failure to compete successfully against current or future competitors could harm our
business, operating cash flows and financial condition.

COVID-19 Pandemic

The rapid and diffused spread of COVID and global health corees relating to this outbreak have had a severe
negative impact on most businesses. But the effect of €®idas not much on the business of company. Company had

not availed moratorium period for deferment of loans declared by the Government and fadlideénss of loans and

other obligations regularly during Covi®. Manufacturing activity of the company was regular in Cd¥dsituation

also. But a prolonged pandemic could continue to have an impact that may worsen for an unknown period of time. In
view of the onslaught of the second wave of the virus and the likelihood of a third wave, this pandemic may continue to
cause unprecedented economic disruption in India and in the rest of the world. The scope, duration and frequency of such
measures and tlaverse effects of COVH29 remain uncertain and could be severe. The future impact of COY»

any other severe communicable disease on our business and results of operations depends on several factors including
those di scussed itmrtshhe beppeddnd@engeioRtimsngto doaety monitor the economic
conditions and the effect of COVHD9 and have outlined certain measures to combat the pandemic situation and to
minimize the impacobn our business.

Significant Developments afer November 30, 2022 that may affect our Future Results of Operations

The Directors confirm that there have been no other events or circumstances since the date of the last financial statements
as disclosed in the Prospectus which materially or adveasielyt or is likely to affect the profitability of our Company
or the value of our assets, or our ability to pay liabilities within next twelve months

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation of Financial Statements:

The restaté summary statement of assets and liabilities of the Company a% Bipb8&mber 2022 and March

31, 2022 and 2021 and the related restated summary statement of profits and loss and cash flows for the
period/year ended $0November 2022 and March 31, 202&d 2021 (herein collectively referred to as
(ARestated Summary St atement so) have been compi l e
Statements for the period/year™38ovember 2022 and March 31, 2022, March 31, 2021. Restated Summary
Statementsdwve been prepared to comply in all material respects with the provisions of Part | of Chapter Il of
the Companies Act, 2013 (the HAActo) read with Comg
2014, Securities and Exchange Board of India (Issu€apital and Disclosure Requirements) Regulations,
2018 (Al CDR Regul ationso) issued by SEBI and Gui dan

2019) (AGuidance Noteod). Restated Summary nSrttleet e men
offer document to be filed by the Company with 88E SMEin connection with its proposed IPO. The
Companyods management has recast the Financi al St at

Companies Act, 2013 for the purpose of rest&ammary Statements.

The Restated Financial Statements are prepared and presented under the historical cost convention and
evaluatedon a goingconcern basis using the accrual system of accounting in accordance with the accounting
principlesgenerally acepted in India (Indian GAAP) and the requirements of the Companies Act, including the
AccountingSt andards as prescribed by the Section 133 of
7 of Companieg¢Accounts) Rules, 2014.

All assets and liabilies have been classified as current and-cwoment as per normal operating cycle of the
Company and other criteria set out in the Schedule 11l of the Companies Act, 2013

b) Use of Estimates:

The preparation of the Financial Statements in conformity wittam@AAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the period/year. The Management believes that the
estimates used in preparation of the Financial Statements are prudent and reasonable. Future results could differ
due to these estimates and the differences between the actual results and the estimates are recognised in the
periods in which the results akaown / materialise.

c) Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable
amount is the higher of an asset's net selling price and its value in use. Value in use is the pueseft va
estimated future cash flows expected to arise from the continuing use of the asset and from its disposal at the
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d)

)}

h)

)

k)

end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length
transaction between knowleglgpble, willing parties, less the costs of disposal. An impairment loss is charged to
the Statement of Profit and Loss in the period/year in which an asset is identified as impaired. The impairment
loss recognised in prior accounting periods is reversdtieife has been a change in the estimate of the
recoverable value.

Provisions and Contingent Liabilities:

Provision involving substantial degree of estimation in measurement is recognized when there is a present
obligation as a result of past events anis iprobable that there will be an outflow of resources. Contingent
liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor
disclosed in the Financial Statements.

Cash and Cash Equivalents:

Cash and cashyaivalents comprises CasfrHand, Shorterm Deposits and Balance in Current Accounts with
Banks. Cash equivalents are skerim balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that aeadily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

Inventories:

Inventories comprises of Raw Material, Stock in Process & Finished Goods, Stores, Spares and Packing
Material.

Closing Stock is vaed at Cost or Net Realisable Value whichever is lower. Cost of $tetchkde comprises of
cost of purchase and other costs incurred in bringing them to their respective present location and condition.

Revenue Recognition:

Revenue from sale of goods radtreturns is recognized on dispatch or appropriation of goods in accordance
with the terms of sale and is inclusive of goods and service tax as and when applicable, Price escalation claims
are recognized to the extent there is reasonable certaintyredlitzation.

Other Income:

Interest income is accounted on accrual basis. Income other than interest income is accounted for when right to
receive such income is established.

Earning per Share:

Basic earning per share is computed by dividing the profigs]l after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity share outstanding during the period.
Diluted earning per share is computed by dividing the profit/ (loss) after tax (including theaypestect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares which codlhave been issued on the conversion of all dilutive potential equity shares.

Taxation & Deferred Tax:

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during
the year.

Current tax is measured oinet basis of estimated taxable income and tax credits computed in accordance with
the provisions of the Income Tax Act, 1961.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and tleir carrying amounts for financial reporting purposes at the reporting dates.

Segment Reporting:

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segmerd asdetegment liabilities have been identified to segments on

the basis of their relationship to the operating activities of the segmentségerent revenue is accounted on

the basis of transactions which are primarily determined based on marketvalésr factors. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating activities of the
segment.
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Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
sgments on reasonable basis have been included unde
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RESULTS OF OUR OPERATIONS

(Amount

For the period % of Total For the year % of Total For the year % of Total
) ended November ended March 31, ended March
Particulars 30, 2022 2022 31, 2021
INCOME
Revenue from Operations 3,358.98 99.99% 2,430.12 99.97% 1,851.31 100.M%
Other income 0.23 0.01% 0.62 0.02% 0.00 0.00%
Total Income (A) 3,359.21 100.00% 2,430.74 100.00% 1,851.31 100.00%
EXPENDITURE
Cost of raw material consumed 3,149.66 93.76% 2,106.85 86.68% 1,680.85 90.79%
Direct Expenses 33.84 1.01% 18.17 0.7%% 20.21 1.09%
Changes in inventories of work-progress and finished good 13.67 0.41% 175.81 7.23% 41.88 2.26%
Employee benefits expense 26.71 0.80% 32.56 1.34% 33.66 1.82%
Finance costs 15.47 0.46% 31.12 1.28% 30.88 1.67%
Depreciation and Amortizatn 11.03 0.33% 15.65 0.64% 11.14 0.60%
Other expenses 22.43 0.67% 7.18 0.30% 6.52 0.35%
Total Expenses (B) 3,272.81 97.43% 2,387.34 98.21% 1825.14 98.58%
Profit before tax 86.40 2.57% 43.40 1.79% 26.17 1.42%
Tax Expense
(i) Current tax 17.29 0.51% 9.76 0.40% 7.71 0.41%
(i) MAT Credit Entitlement -0.38 -0.01% -1.05 -0.04% - 0.00%
(iii) Deferred Tax Expense/(Credit) 5.57 0.17% -0.84 -0.03% 7.91 0.43%
63.92 1.90% 35.53 1.46% 10.55 0.57%

Profit for the year
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Main Components of our Profit and Les Account

Income

Our total income comprises of revenue from operations and other income.
Revenue from Operations

Our revenue from operation as a percentage of our total incom@9n@8% 99.97%and 100.00%for the period
ending 38' November 2022 andifancial Years ended March 31, 2022 and March 31, 2@dectively.

Expenditure

Our total expenditure primarily consists of cost of raw materials consumed, Direct expense, Changes in inventories
of finished goods, Work in progress and stock in trade, eyepl benefit expenses, finance costs and Other
Expenses.

Employee Benefit Expenses

Our employee benefits expense comprises of Salaries and wages, Director Remuneration, Contribution to Provident
and ESI Funds & Staff Welfare Expenses

Finance costs

Our Finance cost expenses comprises of Interest Expenses & other borrowing costs.

Other Expenses

Other expenses primarily include Manufacturing Expenses & Administrative & Selling Expenses, etc.
Provision for Tax

The provision for current taxation is computedatordance with relevant tax regulation. Deferred tax is recognized

on timing differences between the accounting and the taxable income for the year and quantified using the tax rates
and laws enacted or subsequently enacted as on balance sheet dated Defeassets are recognized and carried
forward to the extent that there is a virtual certainly that sufficient future taxable income will be available against
which such deferred tax assets can be realized in future.

Period ended November 30, 2022

Income

The total income of our company for the period endedember 30, 202%&as 3359.21 lacs.
Expenditure

Cost of raw materials consumed

For the period endeldovember 30, 2022ur Company incurred cost for raw matedahsumed 3,149.66lacs.
Direct Expenses

For the period endeldovember 30, 2022ur Company incurred direct expenses 88.84lacs

Employee Benefit Expenses

For the period endeldovember 30, 2022ur Company incurred for employee benefit expen2és/1 lacs
Finance Costs

The financecostsfor the period endedovember 30, 20220st was 15.47 lacs

Other Expenses

For the period endeldovember 30, 20220ur other expenses increased Bf.43 lacs.

Profit/ (Loss) before Tax

Our Company had reported a profit before tax for the periodddddvember 30, 202af 86.40 lacs.
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Profit/ (Loss) after Tax

Profit after tax for the period endétbvember 30, 20228f 63.92 lacs.
Fiscal 2022 compared with fiscal 2021

Income

The total i ncome of our c o4B80p74 lacs aghsotr fli 85cla.l 3 1y elaarc s2 0t202t a
Fiscal year 2021. An increase of 31.26% in total income. FMCG industry in FY 2022 grew by almost 10.00%.
Hence, our printing and packing segment achieved a growth of almost 20.00% in terms of quantity. Our sales
pricing isdirectly linked with pricing of raw materials i.e. crude. Around Rs. 200.00 Lacs of sales growth was due to
increase in crude pricing (granules).

Expenditure
Cost of raw materials consumed

In Fiscal 2022, our Company incurred cost for raw materials corsd 2106,85 |l acs agains
expenses in fiscal 2021. An increase of 25.35%. iflcigase isn line with the increase in Sales. During the period,

sales have grown by almost 31.00 % compared to FY 2021. Increase in raw material consumsptieninc

correlation with Sales.

Direct expense

In Fiscal 2022, our Company incurred directexpemdel 8 . 17 | acs agai nst 20.21 1l ac
There is decrease of 1099 In FY there was rate difference booked on purchase for Rdac&4vhich is Nil in
FY 2022. Due to this direct expenses has decreased in FY 22 compared to FY 21.

Employee Benefit Expenses

I n Fiscal 2022, our Company incurred for employee bene
fiscal 2021. A derease of 3.27% was due to reduction in spending of staff welfare expenses. Barring the staff
welfare expenses, other employee emoluments were in line with FY 21.

Finance Costs

The finance costs for the fi scalsfdfis@al202d.dmance CS&tLinFY2 | ac s
2022 was in line with FY 2021.

Other Expenses

I n fiscal 2022, our other expenses were 7.18 | acs a
correlation with the increase in operational activity.

Profit/ (Loss) before Tax

OQur Company had reported a profit before tax for the F
lacs in Fiscal 2021, a 65.83% increase. Higher profitability was contributed by better utilisation of capdtitg resu

in higher sales by 31.30% in FY 22 compared to FY 21. Inspite of increase in operations, considering the austerity
measures, we have controlled the Overheads.

Profit/ (Loss) after Tax

Profit after tax for the Fpso&lit2@a2Pemwasant of 35183565
236.77% increaseOverall profitability increased due to better utilisation of capacity resulting in higher revenue by

31.30 % compared to earlier year. After Tax profitability improved better due to mudlucti deferred tax

expenditure by almost Rs. 8.70 lacs in FY 22 compared to FY 21.

Cash Flows
(Amount 7 in | a
Particulars For the period ending | For the year ended March 31,
30" November 2022 | 2022 2021
Net Cash from Operating Activities (189.95) 156.74 (384.27)
Net Cash from Investing Activities (0.37) (50.06) (204.65)
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| Net Cash used in Financing Activities | 192.78 | (105.95) | 590.59 |

Cash Flows from Operating Activities

Net cash from operating activities for the period endinfj[86vember 2022 wasat ( 189. 95) | acs as ¢
the Profit Before Tax at 86. 40 | acs whereas in fisca
Tax 4840 acs while for fiscal 2021, net cash fedtothe oper at
Profit BeR&l7lacs. TTRexeason for the change in Cash Flows from Operating Activities in November

2022 is due to an increase in inventory and debtorsb
holding was due tdigher order book position. FY 2022, Current Assets level has went down due to shortage in
availability of raw materials, holding level of inventory was low comparatively and hence to manage the working

capital, company has reduced debtors credit perietdsare adequate liquidity for operations.

Cash Flows from Investment Activities

Net cash from investing activities for period endind'®o ve mber 2022 was at (0.37) |
was at (50.06) | acs due to Purchase of assets, whi |
(204.65) lacs due to Purchase of Assets & Investments. Outflow for Investmentidgisr due to capitalisation.

Year on Year to cop up with technological advancements and to maintain / increase the life of fixed assets, capital
expenditure is incurred.

Cash Flows from Financing Activities

Net cash from financing activities for periedding 3 November 2022 was at 192. 78 |
(105.95) 1| acs. During the period ending November 22,

and Rs. 54.78 Lacs unsecured loans was infused resulting in positivBosasiom financing activity, while for

fiscal 2021, net cash from financing activities was at

OTHER MATTERS
1. Unusual or infrequent events or transactions

Except as described in this Draft Prospectus, dutiegperiods under review there have been no transactions
or events, which in our best judgment, would be considered unusual or infrequent.

2. Significant economic changes that materially affected or are likely to affect income from continuing
Operations

Othe than as described in the Section titled=i nanci al anhd dhapterntidetfiiMamoa g e ment 6 s
Di scussion and Analysis of Fi na nbeginairlgorfagalad iartdpagen s and
186 respectively of this Draft Prospectus, tor dunowledge there are no significant economic changes that
materially affected or are likely to affect income from continuing Operations.

3.  Known trends or uncertainties that have had or are expected to have a material adverse impact on
revenue or income fran continuing operations

Other than as described in the chapter tifieRi s k FaadfitMarnsaige ment 6 s Di scussi on
Financi al Condi ti ons , begnding Repage23 and 186 resgzptiecty aft thisoDnagt o
Prospectus, best to oknowledge there are no known trends or uncertainties that have or had or are expected

to have a material adverse impact on revenues or income of our company from continuing operations.

4. Future relationship between Costs and Income

Other than as describéuthe chapter titledi Ri s k  Fbaginhirg orpage23 of this Draft Prospectus, best
to our knowledge there are no factors, which will affect the future relationship between costs and income or
which are expected to have a material adverse impactrampeuations and finances.

5. Competition Conditions

Our Industry is fragmented consisting of large established players and small niche players. We compete with
organized as well as unorganized sector on the basis of availability of product, product equblityp@uct

range. Further, there are no entry barriers in this industry and any expansion in capacity of existing
manufacturers would further intensify competition. Industry is very competitive and we expect competition to
continue and likely to increase the future.

Page |194


















































































































































































































































































































