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SECTION | T GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be
to suchlegislation, act, regulation, rule, guideline or policy, as amended, supplemente@ioacted from time to time.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or

therulesandreg!l ati ons made there under. Not withstanding the
Overviewo, fAiKey I ndustry Regulationsodo, AStatement of P
for | ssue Priceor,atfieHi Sttrowcyt uanedd , CoirQxtch er Regul atory anc
Litigations and Materi al Devel opment so and #fADescriptio

beginning on Page No81, 127, 90, 168 82, 136, 192, 185and 256, respectively, of this Draft Prospectus shall have the
meaning ascribed to such terms in such sections

General Terms

Term Description

iKat ex E x i n Katex Exim Limited, a public limited company, registered under the Companie

Companyo, fi \ 2013 and having its registered officeb&fAshra Ind. Estate B/h. Mahalaxmi Fabri

Afour o, it he Narol, Ahmedabad 382405, Gujarat.

Il ssuer Compa

| ssuer o

Our Promoters Mr. Sajal Rakesh Bansdifr. Niranjan Dwarkaprasad Agarwalr. Rakesh Kumal
Bansal, Mrs. Babita BansaMrs. Ankita Sajal Bansadnd Rakesh Kumar Bansal
HUF.

Promot er sé& Grl Companies, individuals and entities (other than companies) as defined
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided il
chapter titedd Our Pr omot er s a n begiihingomBageNdb2of
this Draft Prospectus.

You or Your or Yours Progective Investors in the Issue

Company Related Terms

Term " Description |
Articles /  Articles  of| Articles of Association of our Company.

Association/AOA

Audit Committee The Audit Committee of the Board of Directors constituted in accordance with Si

177 of the Companies Act, 2013. For details, please refer chapter ftit@d
Ma n a g e beginningon Page N&39of this Draft Prospectus.

Auditors of our Company / | The Statutory Auditors of our Company, beillgs. Piyush Kothari & Associates
Joint Statutory Auditor / Peg Chartered Accountants holding a valid Peer Review certificate as mentioned
Review Auditor section tittedii Gener al | bhefionmgnant RagenNo47 of this Draft
Prospectus.

Bankers to the Company To be updated on filing of Prospectus with ROC.

Board of Directors / Board | The Board of Directors dfatex EximLimited unless otherwise specified.

BOD

Companies Act The Companies Act, 1956/2013 as amended from tintiene.
CIN Corporate Identification Number of our Company i#l7309GJ2017PLC100133
CMD Chairman and Managing Directdrging Mr. Sajal Rakesh Bansal

Chief Financial Officer (CFO] The Chief Financial officer of our Company, beMg Sajal Rakesh Bansal
Company Secretary an The Company Secretary and Compliance Officer of our Company, BEing§hivani
Compliance Officer (CS) Mittal

Depositories Act The Depositories Act, 1996, as amended from time to time
DIN Director Identification Number
Equity Shares Equity Shares of our Ceachprdessyothenfise spacdi

in the context thereof.

Page [L
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Term " Description |
Equity Shareholders Persons / Entities holding Equity Share©oir Company.
Executive Director(3D AfExecutive Directoro means a Whol e

2 of the Acto

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (I(
Regulations, 2018, Group companies shall include such companies (other tf
Promoters and Subsidiary) with which there were related party transactic
disclosed in the Restatednincial Statements as covered under the applic
accounting standards, and as disclosed under sectionftiled f or mat i o
to Group CompaniéEntitie beginning on Page N&rror! Bookmark not defined.

of this Draft Prospectus.

Independent Director

A Non-executive & Independent Director as per the Companies Act, 2013.

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEORGHO01016

Key Managerial Personnel
Key Managerial Employees

The officer vested with executive power and the officers at the level immediately
the Board of Directors as described in the chapter fitl€du r Ma n abggammng
on Page Nol39of this Draft Prospectus.

Materiality Policy Resolution

Resolution ofBoard of DirectorsdatedJune 28, 2024or identification of group
companies, material creditors and material litigation, in accordance witl
requirements of the SEBI ICDR Regulations.

MD/Managing Director

Managing Director

MOA/ Memorandum /
Memorandum of Association

Memorandum of Association of our Company as amended from time to time

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directors const
in accordance with Section 178 of the Companies Act, 2013. For details, pleas
chaptertitledi Our Ma n aggenmng ontPage N@390of this Draft Prospectus

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident Indians

A person resident outside India,defined under FEMA and who is a citizen of Inc
or a Person of Indian Origin under Foreign Outside India Regulations, 2000.

Registered Office

55/Ashra Ind. Estate B/h. Mahalaxmi Fabrics, Narol, Ahmedats82405, Gujarat

Restated Financi@tatements

The Restated Financial Information of our Company, which comprises the Re
Statement of Assets and Liabilities, the Restated Statement of Profit and Lo
Restated Statement of Cash Flows, forghgod ended December 31, 2023 gpdr
ended on March 31, 2023, 2022 and 2021 along with the summary stater|
significant accounting policies read together with the annexures and notes |
prepared in terms of the requirements of Section 26 of the Companies Act, the
ICDR Reguations and theGuidance Note on Reports in Company Prospect
(Revised 2019) issued by the ICAI, as amended from time to time.

ROC / Registrar of Companie

Registrar of Companies, Ahmedabad

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Board of Directors constitu
accordance with Section 178 of the Companies Act, 2013. For details, pleas
chapter tittedi Ou r Ma n abggmmng antPage N&39of this Draft Prospectug

Whole Time Director (WTD)

i Whetlieme di r ect drector in thec whaldineesemployment of the

company.
Issue Related Terms

Terms Description

Applicant Any prospective investor who makes an application for Equity Shares in terms of thig

Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Pr
as may be specified by SEBItimis behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares Gbaysany

Page P
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Terms

Application Supported
by Blocked Amount /
ASBA

Description \

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaines
the SCSB.

ASBA Account

An account maintained with the SCSB and specified in the application form submit|
ASBA applicant for blocking the amount mentioned in the application form.

ASBA Applicant

Any prospective investor who makes an application pursuant to the terms Dféttte
Prospectusind the Application Form including through UPI mode (as applicable).

ASBA Bid

A Bid made by an ASBA Bidder

ASBA Bidder

Any prospective investor(s) / Bidder (s) in this Issue who apply(ies) through the 4
process.

ASBA Form(s)

An application form, whether physical or electronic, used by ASBA Bidders Bid
through the ASBA process, which will be considered as the application for Allotmg
terms of the Prospectus and the Prospectus.

Allotment Advice

The noteor advice or intimation of Allotment, sent to each successful Bidder who has
or is to be Allotted the Equity Shares after approval of the Basis of Allotment b
Designated Stock Exchange.

Allotment/Allot/ Allotted

Issue of the Equity Shares pursuant to the Issue to the successful applicants.

Allottee

The successful applicant to whom the Equity Shares are being / have been issued.

Basis of Allotment

The basis on which Equity Shares will be allotted to successful applicants under th
and which is described i@ Ba s i s o funderichaptédr titledit s ue P
beginning on Page N@11of this Draft Prospectus.

Bankers to the Issue an
Refund Banker

[ 0]

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For|
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr
Broker Centres for Registered Brokers, Desighated RTA Locations for RTAS
Designated CDP Locations for CDPs.

Bid cum Application
Form

The form in terms of which thBidder shall make a Bid, including an ASBA Form, g
which shall be considered as the application for the Allotment of Equity Shares purs
the terms of the Prospectus.

Bid Lot

[ OHquity Shares and in multiples jpf6Hquity Shares thereafter

Bidder/ Applicants

Any prospective investor who makes a Bid pursuant to the terms of the Prospectus
Bid cum Application Form and unless otherwise stated or implied, includes an A
Investor.

Business Day

Monday to Friday (except publiwlidays).

Broker Centers

Broker Centers notified by the Stock Exchanges where investors can submit the App
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokers are available on the webdhesStbck
Exchange.

BSE SME

SME Platform of BSE Limited.

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the |
which will be allotted, aftermpproval of Basis of Allotment by the designated St
Exchange.

Client Id

Client Identification Number maintained with one of the Depositories in relation to d
account.

Collecting Depository
Participant/ CDP

A depository participant adefined under the Depositories Act, 1996, registered with §
and who is eligible to procure Bids from relevant Bidders at the Designated CDP Loc
in terms of the circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, |
and the SEBI UPI Circals, issued by SEBI and as per the list available on the websi
BSE and NSE.

Collection Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms.

Page B
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Terms

Circular on Streamlining
of Public Issues/ UPI

Circular

Description

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIRP/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBbtdr circular,
SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 an
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April
2022, SEBI circular no SEBI/HO/CFD/DIL2/PI/CIR/2022/75 dated May 30, 2022 an(
subgquent circulars or notifications issued by SEBI or any other governmental authc
this regard.

Controlling
Branches

Such branches of SCSBs which coordinate Applications under the Issue with the L
Registrar and the Stock Exchange, a listvbfch is available on the website of SEBI
http://www.sebi.gov.in or at such other website as may be prescribed by SEBI from 1
time.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account details.

Depository

A depository registered with SEBI under the SEBI (Depositories and Particif
Regulations, 2018.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Ad=iaifs.

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac
as the case may be, to the Public Issue Account or the Refund Account, as approf
terms of this Draft Prospectus, after finalisation of the Basis of Allotmetarisultation
with the Designated Stock Exchange, following which the Board of Directors may
Equity Shares to successful Bidders in the Offer.

Designated
Intermediaries

The members of the Syndicamjbsyndicate/agents, SCSBs, Registered Brokers, C
and RTAs, who are categorized to collect Application Forms from the Applicant, in re
to the Issue.

Designated RTA
Locations

Such locations of the RTAs where Applicants can submit the AB&#s to RTAs. The
details of such Designated RTA Locations, along with names and contact details
RTAs eligible to accept ASBA Forms are available on the respective websites of the
Exchangeswww.bseindia.comandwww.nseindia.com), as updated from time to time.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA
submitted by Rlls where the Application Amount will be blocked upon acceptance ¢
Mandate Request by such RII using the UPI Mechanism), a list of which is availahke
website of SEBI atwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=
Intermediaries or at such other website as may be prescribed by SEBI from time to |

Designated Stock
Exchange

SME Platform of BSE Limited.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participantodés |l dentity Num

Draft Prospectus

This Draft Prospectus datelline30, 2024issued in accordance with Section 26 of |
Companies Act filed with th8 ME Platform ofBSEunder SEBI (ICDR) Regulations.

Eligible NRI NRIs from jurisdictions outside India where it is not unlawful to make an issue or invil
under the Issue arid relation to whom this Draft Prospectus constitutes an invitatio
subscribe to the Equity Shares Allotted herein.

Eligible FPI(s) FPIs from such jurisdictions outside India where it is not unlawful to make an o

invitation under the Issue and in relation to whom the Application Form and the Pros
constitutes an invitation to subscribe to the Equity Shares.
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Terms Description ‘

Eligible QFls QFls from such jurisdictions outside India where it is not unlawful to make an Iss
invitation under the Issue afil relation to whom the Prospectus constitutes an invita
to purchase the Equity Shares Issued thereby and who have opened demat accol
SEBI registered qualified depositary participants.

Equity Shares Equity Shares of our Company of famdue Rs. 10/each

Equity Listing The listing agreements to be entered into by our Company with the Stock Exchg

Agreements relation to our Equity Shares.

Escrow and Sponsor
Bank Agreement

Agreement date@l 0 ] e inté amoregst our Company, the Registrar to the Issue
Lead Manager and Banker to the Issue and Sponsor Bank, to receive monies fi
Applicants through the SCSBs Bank Account on the Designated Date in the Publi
Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to the Issue pursuant to Escrow and Spons(
Agreement.

Escrow Collection
Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankers to ¢
under the SEBI (Bankers to an Issue) Regulations, 1994 and with whom the E
Account(s) will be opened, in this ca

Engagement Letter

The engagement letter dat®dtober 10, 202Between our Company and the LM.

Fraudulent Borrower

Fraudulent borrower as defined uné&gulation 2(1)(lll) of the SEBI ICDR Regulations

Fresh Issue

Fresh issue #360000CEqui ty Shares by our Company
issued by our Company as part of tbgue in terms of the Prospectus

First Applicant

Applicant whose name appears first in the Application Form in case of a joint applif
form and whose name shall also appear as the first holder of the beneficiary accoun|
joint names or in any revisions thereof.

Foreign Portfolio

Investor / FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations.

Foreign Venture Capital
Investors

ForeignVenture Capital Investorsregisteredwith SEBI underthe SEBI (Foreign
VentureCapitallnvestor)Regulations, 2000.

Fresh Issue Fresh issue #600000Equi ty Shares by our Company
issued by our Company as part of tbgue in terms of the Prospectus
ifGener al I n| The General Information Document for investing in public issues prepared and iss

Document o o

accordance with the circular no. SEBI/HO /CFD /DIL1/CIR /P /2020 / 37 dated N
17, 2020 and the circular no. SEBI / HO / CFD / DIL2 / CIR / P / 2020 / 5@ dA&zch
30, 2020, as amended by SEBI from time to time.

General Information
Document/ GID

The General Information Document for investing in public issues prepared and iss
accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated Marcl
2020, notified by SEBI, suitably mod
Procelur e 0 begi R2liofthigPraspectysa g e

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on whicthe Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their application.

IPO Initial Public Offering

Issue / Issue Size / The Public Issue 06600000Equity Shareo f -edoOh at [ 6]

Public Issue including Share Premium of [ 6] pkKatex
Exim Limited.

Issue Price The price at which the Equitghares are being issued by our Company through this |

Prospectus, being [ 6] (including sh

Issue AgreemeritMoU

The agreement datddine 272024 amongst our Company and the Lead Manager, pur;
to which certain arrangements are agreed to in relation to the Issue.

LM / Lead Manager

Lead Manager to the Issue, in this case bBiinighay CapitalServicesPrivate Limited
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Terms
Lot Size

Description \

Lot Size for the |Issue being [ 0]

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Agreemel
signed between our company andsh®IE Pl at f or m of BSE Li

Market Maker

The Market Maker to the Issue, in this case bginy |

Market Making
Agreement

The Agreement entered into betweenMearket Makerand our Company datg¢do | .

Market Maker
Reservation Portion

The Reserved portion of up332,00Equi ty shares of ofl0
aggr egat i nesignated MaretdVakerfinothre Public Issue of our Compan

Mobile App(s)

The mobile applications listed on the  website of  SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml|
or such other website as may be updated from time to time, which may be used by
submit Bids using the UPI Mechanism.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996, as amended.

Net Proceeds

Proceeds ahe Offer that will be available to our Company, i.e., gross proceeds of the
Issue, less Offer expenses to the extent applicable to the Fresh Issue.

NCLT National Company Law Tribunal
Net Issue The Issue (excluding the Market Maker Reservation Portio6268000Equity Shares of
l0dch at [ 6] per Equity Share inc
aggregating tKaexExinjLithjed.Lakhs by
NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbreliganization for all retail

payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Non-Retail Portion
including Qualified
Institution Buyers
(NRII)

The remaining portion of the N&tsue after retails portion, being not more than 50%
the Net issue which shall be available for allocation to NRIIs in accordance with the
ICDR Regulations.

Net Proceeds

The Issue Proceeds less the Issue related expensdartier details, please refer to ti
chapter titled fAObjects of the | ssueo

Prospectus

The Prospectus, to be filed with the ROC containing, inter alia, the Issue openir
closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where th¢
shall be transferred by the SCSBs from bank accounts of the ASBA Investors.

Payment through
electronic transfer of
funds

Payment throughNECS, NEFT or Direct Credit, as applicable.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, company, partnership, limited liability com
joint venture, ortrust or any other entity or organization validly constituted an
incorporated in the jurisdiction in which it exists and operates, as the context require

Qualified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
Regulations.

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from wik
refunds of the whole or part of the Application Amount, if any, shall be made.

Registrar / Registrar to
the Issue

Registrar to the Issue beiBigshare Services Private Limited

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.

Retail Individual
Investors /(RII)

Individual investors (including HUFs applying through their Karta and Eligible
Bidders) who applies or bids for the-
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Terms
Retail Portion

Description \

The portion of the Nessuebeing not less than 50% of the Net Equity Shares which |
be available for allocation to Rlls in accordance with the SEBI ICDR Regulations.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares or the Applic
Amount in any of their Application Forms or any previous Revision Form(s) QIB Appl|
and Nonlnstitutional Applicant are not allowed to lower their Applicationrfs (in terms
of quantity of Equity Shares or the Application Amount) at any stage. Retail Indiv
Bidders can revise their Application Forms during the Issue Period and withdraw
Application Forms until Issue Closing Date.

Self-Certified Syndicate
Bank(s)/ SCSBs

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank accou
list of all SCSBs is available é
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by our Company to a
conduit between the Stodkxchanges and the NPCI in order to push the mandate ci
requests and / or payment instructions of the Retail Individual Bidders into the UF
carry out other responsibilities, in terms of the UPI Circulars.

TRS / Transaction The slip or document issued by the Designated Intermediary (only on demand),
Registration Slip Applicant, as proof of registration of the Application Form.
Underwriter The Underwriter to the Issue, in this case béing ]

Underwriting
Agreement

The Agreement entered into between the Underwriter and our Company datgd

UPI

Unified payment Interface, which is an instant payment mechanism, developed by N

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ|
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIRP/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBdutar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021asdmended pursuant to SE
circular noSEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022nd any subsequen
circulars or notifications issued by SEBI in this regard and any subsequent circu
notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for singleindow mobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the M
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap|
the Retail Individual Bidder initiated by the Sponsor Bank to authorize blocKifunds
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in c¢
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Offer in accg
with the UPI Circulars.

UPI PIN

Password to authenticate UlPAnsactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations.

Working Days

Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

Post Application / Issue closing date and till the Listing of Equity Shares:
All trading days of stock exchanges excluding Sundays and bank holidays in accd
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 201|
the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, J
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Technical and Industry Related Terms

Term ‘ Description ‘
AEPC Apparel Export Promotion Council

AIF Alternative Investment Funds

ATUFS Amended Technology Upgradation Fucheme
ASEAN Association of Southeast Asian Nations
BOT Build-OperateTransfer

BTRA The Bombay Textile Research Association
BG Bank Guarantee

CAI Cotton Association of India

CAD Current Account Deficit

CAZRI Central Arid Zone Researthstitute

CCEA Cabinet Committee on Economic Affairs
CAGR Compounded Annual Growth Rate

CGST Central Goods and Services Tax

CoE Centers of Excellence

CoEK Center of Excellence for Khadi

CPI Consumer Price Index

CvC Chief value Cotton

DIl Domestic Institutional Investors

DGFT Directorate General of Foreign Trade

DPA Deendayal Port Authority

DRDO Defence Research and Development Organization
EAP East, Asia & Pacific

ECA Europe and Central Asia

ECGLS Emergency Credit Lin&uarantee Scheme
EMDE Emerging Market & Developing Economies
FRE First Revised Estimates

FllI Foreign Institutional Investors

FDI Foreign Direct Investments

FPI Foreign Portfolio Investors

FTA Free Trade Agreements

GDP Gross Domestic Product

GCC Gulf Cooperation Council

GST Goods and Services Tax

HEPC Handloom Export Promotion Council

HMA Handloom Marketing Assistance

ICAR Indian Council of Agricultural Research

P Index of industrial Production

KVIC Khadi and Village Industrie€ommission
LAC Latin America and the Caribbean

LIC Low-Income Country

LMT Lakh metric tonnes

MEIS Merchandise Exports from India Scheme
MHHDCL Manipur Handloom & Handicrafts Development Corporation Limited
MITRA Mega Integrated Textile Region aAgparé
MMF Man-Made Fibre

MNA Middle East and North Africa
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Term ‘ Description ‘
MoSPI Ministry of Statistics & Programme Implementation
Mtrs Meters

NABARD National Bank for Agriculture and Rural Development
NHDP National Handloom Development Programme

NIFT National Institute of Fashion Technology

NITRA Northern India Textile Research Association

NTTM National Technical Textile Mission

PLI Production Linked Incentive Scheme

PPE Personal Protective Equipments

PPP Public-Private Partnership

RMG Readymade Garments

RoSCTL Rebate of State and Central Taxes and Levies

SAR South

SASMIRA Synthetic and Art Silk Mills Research Association
SCBTS Scheme for Capacity Building in Textile Sector
SIPCOT State Industries Promotion CorporationTaimil Nadu Ltd
SSA SubSaharan Africa

TEXPROCIL The Cotton Textiles Export Promotion Council

TTC Tennants Textile Colours

Conventional and General Terms/ Abbreviations

Term

Alc

\ Description \
Account

AS/ Accounting Standard

AccountingStandards as issued by the Institute of Chartered Accountants of Inc

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time

Alternative Investment Funds as defined in and registered with @ficl&r SEBI AlF

AIF(s) Regulations

AGM Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

Calendar Year

Unless context otherwise requires, shall refer to the twelve month period €
December 31

CAN Confirmation Allocation Note

CDsSL Central Depository Services (India) Limited
CIN Corporate IdentittNumber

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

CGST Central Goods & Services Tax

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

A depository registered with SEBI undée Securities and Exchange Board of In

Depository (Depositories and Participants) Regulations, 2018, as amended from time to tin
DIN Director identification number
DI PP Department of I ndustrial Policy and
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Term ‘Description ‘
Gol
DPI I T The Department for Promotion of | nd

and I ndustry

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depositor yldéndficationci pant 06s

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EOGM/EGM Extraordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the wemldexhe

outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fiscal Year
FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA ForeignExchange Management Act, 1999, read with rules and regulationsiticee

and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2000,asended

Fll

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Instituti
Investors) Regulations, 1995, as amended from time to time) registered with
under applicable laws in India

Fll Regulations

Securities and Exchandgoard of India (Foreign Institutional Investors) Regulatia
1995, as amended

Fls Financial Institutions

FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange

FVCI of India (Foreign Venture Capital Investor) Regulations, 2000, as amended fron
to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

GST Goods and Services Tax

GSTIN GSTlIdentification Number

HUF Hindu Undivided Family

IGST Integrated GST

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

IBEF India Brand Equityroundation

IMPS Immediate Payment Service

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / Ru p| Indian Rupees, the legalirrency of the Republic of India

IPO Initial Public Offering

IRDA Insurance Regulatory and Development Authority of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs
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Term

Merchant Banker

\ Description \

Merchant banker as defined undiwe Securities and Exchange Board of In
(Merchant Bankers) Regulations, 1992, as amended

Mn Million

MOF Ministry of FinanceGovernment of India

MOU Memorandum of Understanding

MSME Micro, Small, and Medium Enterprises

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

No Number

NR/ NonResidents Non-Resident

NRE Account Non-Resident External Account

NRI Non-Resident India_m, is a person resident outside India, as defined under &y
the FEMA Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permgnent A_ccount Number allotted under the Income Tax18&], as amende
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended fiora to time

ROE Return on Equity

RoONW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SARFAESI Act

The Securitization and Reconstruction of Financial Assets and Enforceme
Security Interest Act, 2002

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of Iratiastituted under the SEBI Act, 1992
SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to tim
SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from tif
Regulations time, including instructions and clarifications issued by SEBI from time to time
SEBI ICDR Regulations | Securities and Exchange Board of India (Issue of Capital and Discl

ICDR Regulations / SEB
ICDR / ICDR

Requirements) Regulations, 2018, as amended from time to time

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Share
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as am¢
the SEBI (Merchant Bankers) Regulations, 1992, as amended, and any and g
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i
e e

Term ‘ Description ‘
relevant rules, regulations, guidelines, which SEBI may issue from time to
including instructions and clarifications issued by it from time to time

Sec. Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SEZ

Special Economic Zones

Sick Industrial Companies (Special Provisions) Act, 1985, as amended from ti

SICA -
time

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers toBBie

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TIN Taxpayer Identification Number

TRS Transaction Registration Slip

UIN Uniqueldentification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VAT Value Added Tax
Venture capital funds as defined in, and registered with SEBI under, the ers
Securities and Exchange Boardmdia (Venture Capital Funds) Regulations, 1996
amended, which have been repealed by the SEBI AIF Regulations.

VCEs In terms of the SEBI AlF Regulations_, a VCF shall c_ontinue to be regu_lated k
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1|
the existing fund or scheme managed by the fund is wound up, and such VCF s
launch any new scheme or increase the targeted corpus of a scheme. Such V|
seek reregistration under the SEBI AIF Regulations.

WCTL Working Capital Term Loan

w.e.f. With effect from

WEO World Economic Outlook
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data in this Draft Prospectus is derived from our Rewatzdl Statements which
includes Restated Financial information for the period ended December 31, 2023 and the financial year ended on March
31, 2023, 2022 and 2021 prepared in accordance with Indian GAAP, the Companies Act and restated in acabrdance wi
the SEBI (ICDR) Regulation2018 and the Indian GAAP which are included in this Draft Prospectus, and set out in the
section titledfiRestated Financial Informatiégnbeginning on Page NA68 of this Draft Prospectus. Our Financial Year
commences on April 1 and ends on March 31 of the following year, so all references to a particular Financial Years are to
the twelvemonth period ended March 31 of tlyatar. In this Draft Prospectus, discrepancies in any table, graphs or charts
between the total and the sums of the amounts listed are due to reafiding

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain
those differences or quantify their impact on the financial data included herein, and the ihestlstgonsult their own
advisors regarding such differences and their impact on the financial data. Accorti@glggtee to which the Restated
Financial Statements included in this Draft Prospectus will provide meaningful information is entirely dependent on the
reader's level of familiarityith Indian accounting practices. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chaptersfitiftd s k FaBusreséss af@ver vi

AManagement s Di scussion and Anal ysi s bagifninggonriPaga No2d | Pos
107and170, respectively of this Draft Prospectus and elsewhere in this Draft Prospectus, unless otherwise indicated, have

been calculated on the basis of our Restated Financial Statements prepared in accordance with Indian GAAP, the
Companies Act and restated in actance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout this Draft Prospectus has been obtained or derived from industry
and government publications, publicly available information, and sources. Industry publications generally state that the
information comained in those publications has been obtained from sources believed to be reliable but that their accuracy
and completeness are not guaranteed, and their reliability cannot be assured. Although our Company believes that industry
data used in this Draft 8spectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in this Draft Prospectus is meaningful depends on the
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data
gathering mthodologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources.

Currency and units of presentation
In this Draft Prospectus, unless the context otherwise requires, all references to;
ORupeesd or 6 06 or ORs.d or OI NRO6 are to Indian rupees

0US Dollarsd or O6US$06 or O6USDO6 or 6$6 are to United St
EURO or " are Euro currency,

Al | references to the word 6Lakho, means 60One hundred t
6Crored means 6Ten Milliondé and the word 6Billiond mea

In accordance with the SEBI (ICDR) Regulations, the chapterfitiBda s i s f o r bedinmisgwre PagerNi8zZot 0
this Draft Prospectus includes information relating to our peer group companies. Such information has been derived from
publicly available sources, and neither we, nor the LM, have independently verified such information.
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FORWARD LOOKING STATEMENTS

Alst at ements contained in this Draft Prospectus that a
statementso. Al | statements regarding our expected fi.l
strategies, plangoals and prospects are forwdnodking statements. These forwdmbking statements include statements

as to our business strategy, our revenue and profitability, planned projects and other matters discussed in this Draft
Prospectus regarding matterstthae not historical facts. These forwdodking statements and any other projections
contained in this Draft Prospectus (whether made by us or any third party) are predictions and involve known and unknown
risks, uncertainties and other factors that mayse our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forward looking statements
or other projections.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant fork@oking statement. Important factors that could cause
actual reults to differ materially from our expectations include but are not limited to:

U General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies

i Competition from existing and new entities may adversely affect our revenues and profitability;

U  Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

0  Our business and financial performance is particularly basethdket demand and supply of our products/services;

U  The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and local Governments;

0t Any downgrading of Indiaés debt rating by a domestic
our business and investment returns;

U Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

U  The occurrence of natural or marmade disasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual results to differ from the expectations, please refer to the
sections / chapterstitldfdRi s k FfaRu wir rseds s an@ivMarrva geemde nt 6 s Di scussi on an
Position and Re begihningon Bdge Nodel07andil76, respéctively of this Draft Prospectus. By

their nature, certain market risk disclosures are only estimates and could be materially different from what actually occurs
in the future. As a result, actual gains or losses could materially differ from thobavesbeen estimated.

Forward looking statements reflect the current views as of the date of this Draft Prospectus and are not a guaraatee of futur
performance. These statements are based on the manage
currently availake information. Although our Company believes the assumptions upon which these forward looking
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward lookin
statements based on these assumptions ceuldcbrrect. None of our Company, the Directors, the LM, or any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of undeylyuents, even if the underlying assumptions do not come to fruition.

Our Company and the Directors will ensure that investors in India are informed of material developments until the time of
the grant of listing and trading permission by the Stock Exahang
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SECTION Il - SUMMARY OF DRAFT PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated as @AS. A. N. K. C
the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated December 13, 2017, issued by Registrar
of Companies, Centa Regi stration Centre. Subsequentl vy, the nam

Creations Private Limitedo to AKatex Exim Private Limi
in the ExtraOrdinary General Meeting held onbitaary 28, 2019, vide Certificate of Incorporation dated March 7, 2019,
issued by Registrar of Companies, Ahmedabad. Thereafter, our Company was converted from a private limited company
to public limited company pursuant to special resolution passed Extn@Ordinary General Meeting of the company
dated August 2, 2023 and consequentl vy, the name of our
AKatex Exim Limitedod and a fresh certifi oa€Canpanfbythevcor p
Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U17309GJ2017PLC100133.

Our Company was originally incorporated By. Niranjan Agarwalbeing existing promoteMr. Aditya Agarwal and
Mrs. Sunitadevi Agarwal, being subscrists Memorandum of Association. The remaining current promdlerSajal
Rakesh BansaMr. RakeshKumar Bansal, Mrs. Babita Rakesh Banshlrs. Ankita Sajal Bansand RakeshtKumar
Bansal HUF acquired control of our Company in FY 2620. Our promoters have a combined experience of more than
10vyears in the field of textile industry.

Incorporated in 2017 and based in Ahmedabad, Gujarat, our Company is engaged in the business of manufacturing and
sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. We sale our products in domestic as well as international markets.
Our Company is onefdhe exporters of Bedding Textile. Bedding Textile refers to the textile materials used in making
products such as bedsheets, pillow cases, duvet covers and comforters. These textile play a crucial role in determining the
comfort, quality and durabilityfo beddi ng it ems. Our Companydés manufactu
technology and machinery to meet international standards. Our manufacturing process adheres to stringent quality
standards. Our Manufacturing unit is located at Shree Shydusthal Park, SaijpuGopalpurShahwadi, New Vatva

Taluka, Narol, Ahmedabad, Gujarat, India.

We offer a diverse range of bedsheets to cater to different tastes and preferences. This includes different sizesrKing, Quee
Twin, Full and Cal King), materials (cotton, poly, Tencel, Modal, Microfiber, Bamboo, etc), thread counts, patterns and
colours.Since each fabric has its unique characteristics, while selecting fabric for bedsheets, we consider factors such as
customer6s preference, climate, budget and quality to
is crucial whenticomes to making bedsheets, as it directly impacts the comfort, durability and overall quality of the
bedding.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

GLOBAL ECONOMY

Global growth is projected to stabilize at 2.6 percent this year, holding steady for the first timeyeadhsatespite flaring
geopolitical tensions and high interest rates. It is then expected to edge up to 2.7 percenrRth&ikbmodest growth

in trade and investment. Global inflation is projected to moddratet a slower clip thapreviously assumed, averaging

3.5 percent this year. Given continued inflationary pressures, central banks in both advanced economies and emerging
market and developing economies (EMDESs) will likely remain cautious in easing monetary policy. As such, average
benchmark policy interesates over the next few years are expected to remain about double tHEO2D@rage.

Despite an improvement in ne@rm growth prospects, the outlook remains subdued by historical standards in advanced
economies and EMDEs alike. Global growth over the forecast horizon is expected to be nearly half a percentage point
below its 201019 aveage pace. In 202235, growth is set to underperform its 2010s average in nearly 60 percent of
economies, representing more than 80 percent of global population and world output. EMDE growth is forecast to moderate
from 4.2 percent in 2023 to 4 percent mthb2024 and 2025. Prospects remain especiallyllestkr in many vulnerable
economie®ver half of economies facing fragilend conflictaffected situations will still be poorer by the end of this year

than on the eve of the pandemic.

Domestic demand is projected to improve in many EMDESs this year, in line with a magjeatel recovery from the
effects of high inflation, tight financial conditions, and anemic industrial activity. Aggregate EMDE growth is nonetheless
poised to decelerate slightly mainly because of idiosyncratic factors in some large economies. Msimgufieant
challenges persist in vulnerable econo@iawxluding in lowincome countries (LICs) and those facing elevated levels of
conflict and violenc& where growthprospects have deteriorated markedly since January.
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INDIAN ECONOMY

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become tlegiEsh economy

after it recovered from the COVHD9 pandemic shock. Nominal GDP or GDP at Current Prices in the yeai22023
estimated at Rs. 293.9klacrores (US$ 3.52 trillion), against the First Revised Estimates (FRE) of GDP for the year2022
23 of Rs. 269.50 lakh crores (US$ 3.23 trillion). The growth in nominal GDP during2D23 estimated at 9.1% as

compared to 14.2% in 2028. Strong domestd e mand f or consumption and invest
continued emphasis on capital expenditure are seen as among the key driver of the GDP in the first half of FY24. During
the period Januaflar ch 2024, |1 ndi ads e xop, withEmineering Godds @%.01%)SPetroleumd . 1 0

Products (17.88%) and Organic and Inorganic Chemicals (7.65%) being the top three exported commodities. Rising
employment and increasing private consumption, supported by rising consumer sentiment, wtliiGDppgrowth in the
coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, the
streamlined tax system with low rates, a thorough assessment and rationalisation of the tariff structure, and the digitizatio
of taxfiling. In the medium run, increased capital spending on infrastructure anebagdatg projects is set to increase

growth multipliers. The contadtased services sector has demonstrated promise to boost growth by unleashing the pent
up demand. The sexts success is being is being captured by a number of HFIs-Rrigiuency Indicators) that are
performing well, indicating the beginnings of a comeback.

India has emerged as the fastgsiwing major economy in the world and is expected to be one of the top three economic
powers in the world over the next-18 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the current period o
global unpredictability and volatility, and the record amounts of money raised byfdedised funds in 2022 are evidence
of investorfaith in the "Invest in India" narrative.

TEXTILE 7 INDUSTRY SCENARIO

I ndi ads textiles sector is one of the oldest industrie
is extremely varied, with hargpun and handioven textiles sectors at one end of the spectrum, with the empénsive
sophisicated mills sector at the other end. The fundamental strength of the textile industry in India is its strong production
base of a wide range of fibre/yarns from natural fibres like cotton, jute, silk, and wool, to syntheticdaafibres like
polyesteryiscose, nylon and acrylic.

The decentralised power looms/ hosiery and knitting sector form the largest component of the textiles sector. The close
linkage of textiles industry to agriculture (for raw materials such as cotton) and the ancient culture and traditions of the
countryint er ms of textiles makes it unique in comparison to
capacity to produce a wide variety of products suitable for different market segments, both within India and across the
world.

India is the world's 3rd largest exporter of Textiles and Applaidih ranks among the top five global exporters in several

textile categories, with exports expected to reach US$ 100 billlemmarket for Indian textiles and apparel is projected

to grow at a 10% CAGR to reach US$ 350 billion by 20Ble textiles and apparel industry contributes 2.3% to the
countryos GDP, 13% to industrial production and 12% to
contribution to the GDP, sing from 2.3% to approximately 5% by the end of this dec&debal apparel market is
expected to grow at a CAGR of around 8% to reach US$ 2.37 trillion by 2030 and the Global Textile & Apparel trade is
expected to grow at a CAGR of 4% to reach US$ 1.2 trillion by 208B6.Indian Technical Textile market has a huge
potential of a 10% growth rate, increased penetration levell6f® and is the 5th largest technical textiles market in the

wor |l d. I ndi ads sportech i ndunsnt202¢23.i s esti mated around U

I ndia is the worldds | argest producer of <cotton. Il n th
202324 at 31.6 million bales. According to the Cotton Association of India (CAl), the total availability of cotton in the
202324 season has been pegged at 34.6 million bales, against 31.1 million bales of domestic demand, including 28 million
bales for mills, 1.5 million for smaBcale industries, and 1.6 million bales for fmifls. Cotton production in India is
projected to reacl.2 million tonnes (~43 million bales of 170 kg each) by 2030, driven by increasing demand from
consumers. It is expected to surpass US$ 30 billion by 2027, with an estimatefio4.6hare globallyin 202223, the

production of fibre in India stood at 2.15 million tonnes. While for yarn, the production stood at 5,185 million kgs during

the same period. Natural fibres are regarded as the backbone of the Indian textile industry, which is expewstéoto gr

US$ 138 billion to US$ 195 billion by 2025.
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NAME OF PROMOTERS

Promoters of our company dvr. Sajal Rakesh Bansal, Mr. Niranjan Dwarkaprasad Agarwal, Mr. Rakesh Kumar Bansal,
Mrs. Babita Bansal , Mrs. Ankita Sajal Banaadl Rakesh Kumar BansaHUF. For detailed information on our Promoters

and Promotersd Group, OQulre ase nrodfears tamodc bPergoitneontietr gG&Hbd vGd Podu
of this Draft Prospectus.

SIZE OF THE ISSUE

Initial Publicis sue of 6600000 equi t-gactsoKataxEimLiomi tfikald) &( Ao £o naphee Wio

or tsksawer 0) for cash at a price of [ 6] per equity sha
priceodo) aggregating t o 332000e]q uliatkyh ss h(afrtehse oi¢ackffoasas) atvaaol fu ew
price of [ 0] per equity share including a share pr e

reserved for subscription bMarketMa k er t o t HVearketMakeuResergatiohPe r fii o nleshe. lessTthee
MarketMakerReservatiorPortion i.e. Netissue 06268000e qui ty shares eodadlceaet val prei od
per equity share including a share premium of [ 0] pe
as Ndtle s i e olssueride¢hbletissue will constitut®7.8%% and 26.45 % respectively of the post issue paid up

equity share capital of o@ompany.

OBJECT OF THE ISSUE

Particulars Amount
( in) Lakhs
Gross Issue Proceeds [O0] *
Less: Public Issue Related Expenses [ 6]
Net Issue Proceeds [O0] *

*Subject to finalization of Basis of Allotment.

UTILIZATION OF NET ISSUE PROCEEDS

The GrosslssueProceeds will be utilized for following purpose:

% of Net
. Amount
Particulars (i) Lakhs Issue
Proceeds
Prepayment or repayment of all or a portion of certain outstanding borro o
1. ! 300.00 [ 0]
availed by our Company
2. | To Meet WorkingCapital Requirements 2625.00 [ 0]
3. General Corporate Purpose [ 6] [ 0]
Net Issue Proceeds [ 6] [ 6]

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Balance from
Amount From IPO Internal Long/Short
Required Proceeds | Accruals/Equity/Reserves Term
Borrowing

Particulars

Prepayment or repayme
of all or a portion of

1. | certain outstanding 300.00 300.00 0.00 0.00
borrowings availed by ou
Company

Working Capital

. 11,20853 2,625.00 3,693.53 4,890.00
Requirements
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Balance from
Long/Short

Internal
Accruals/Equity/Reserves

From IPO
Proceeds

Amount

Particulars Regquired

Term
Borrowing

3 General Corporate [ 6] [ 5] 0.00 0.00
Purpose
4. | Public Issue Expenses [ 6] [ 6] 0.00 0.00
Total [ 0] [ 0] 3,693.53 4,890.00

SHAREHOLDING

The shareholding pattern of our Pr onafierteerlssuecand Pr omot er

Name of shareholders No..of As a % of No..of As a % of

equity Issued equity Issued

shares Capital* shares Capital*

Promoters
1. | Niranjan Dwarkaprasad Agarwal 3156001 18.46 3156001 13.32
2. | Sajal RakesBansal 979200 5.73 979200 4.13
3. | Rakesh Kumar Bansal 2251800 13.17 2251800 9.50
4. | Babita Rakesh Bansal 2251800 13.17 2251800 9.50
5. | Ankita Sajal Bansal 4309799 25.20 4309799 18.18
6. | Rakesh Kumar BansaHUF 1621800 9.48 1621800 6.84
1457040 85.21 14570400 61.47
Total - A 0
Promotersé Group
1. | Sunitadevi Niranjan Agarwal 1535819 8.98 1535819 6.48
2. | Rhythm Rakesh Bansal 811800 4.75 811800 3.43
3. | Shiwani Rhythm Bansal 181800 1.06 181800 0.77
Total-B | 2529419 14.79 2529419 10.68
Public
1. | Gunvant Kumar Salecha 180 | Negligible 180 | Negligible
2. | OthersPublic** 0 0.00| 6600000** 27.85
Total-C 180 | Negligible 6600180 27.85
Tot al Promoters and Pr g 1709999 100.00| 23699999 100.00
(A+B+C) 9

* Rounded off
** 6600000 to beallotted to Public Shareholders under Initial Public Offer.

FINANCIAL DETAILS

I n Lakhs wunl ess
For the For the year ended on
Particulars peliodiehecy
December 31, March 31, March 31, March 31,
1. | Share Capital 950.00 900.00 900.00 900.00
2. | Net worth 2584.76 1587.40 1213.64 1008.73
3. | Revenue from operations 13615.66 12096.41 14102.87 9335.78
4. | Profit After Tax 795.29 370.99 202.37 85.83
5. | Earnings Per Share (PBonus) 8.37 412 2.25 2.15
6. | Earnings Per Share (Post Bonus) 4.65 2.23 1.22 0.74
7. | NAV per Equity Shares (PsBonus) 27.21 17.64 13.48 11.21
8. | NAV per Equity Shares (Pe&onus) 15.12 9.56 7.31 6.08
9. | Total Borrowings 5323.77 5534.42 5342.4 2867.8
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AUDI T OBBABIFICATIONS

There is no Auditor qualification which have not been given effect to in the Restated Financial Statements.

OUTSTANDING LITIGATIONS

Nature of Cases Number of Cases Total Amount
Involved (in Rs.

Lakhs)"

Proceedings against ouCompany

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities | Nil Nil
Tax 6 48.11
Proceedings by our Company

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Director

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities | Nil Nil
Tax Nil Nil
Proceedings by our Director

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Promoter

Criminal Nil Nil
Civil Nil Nil
Outstanding actions bigegulatory and Statutory Authorities Nil Nil
Tax 8 293.05
Proceedings by our Promoter

Criminal Nil Nil
Civil Nil Nil

RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investors should carefully consider all the information
in this Draft Prospectus, including the risks and uncertainties described below, before making an investment in our Equity

Sharess® obtain a more complete understanding, you should
Overviewo, AiThe 1|1 ssueo, Al ndustry Overviewo, ARestat e
Mat eri al Devel opgenmentts®s Bingc idMainan and Analysis of Fin

beginning on page nd0745, 91, 168 185and170respectively, as well as the other financial and statistical information
contained in this Draft Prospectus.

Any of the following risks, as well as the other risks and uncertainties discussed in this Draft Prospectus, could have an
adverse effect on our business, financial condition, results of operations and prospects and could cause the trading price of
our Equity Shares to decline, which could result in the loss of all or a part of your investment. The risks and uncertainties
described in this section are not the only risks that we may face. Additional risks and uncertainties not known to us or that
we currenty believe to be immaterial may also have an adverse effect on our business, results of operations, financial
conditions and Draft Prospectus.
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CONTINGENT LIABILITIES

i n
Particulars As at December As at March 31, | As at March 31, As at March 31,
31st, 2023 2023 2022 2021
Related to Direct Tax Matters 4.38 1.18 1.16 0.23
TDS 20232024 3.20 - - -
TDS 20222023 0.02 0.02 - -
TDS 20212022 0.93 0.93 0.93 -
TDS 20202021 0.23 0.23 0.23 0.23

Related to Indirect Tax Matters

Note:

1. In April 2024,0ur Companyhas providedorporate guarantee to SBI for CC facility of Kalahridhaan Trendz

one of our Group Companies/entiteamounting to 3500 Lakhs

2. In May 2024 ,0ur Companyas been issued GST notice for ITC mismatch demandd3y73Lakhs

RELATED PARTY TRANSACTIONS

List of Related Parties where Control exists and Relationships:

Name of the Related Party

Aditya Exim

Manish Garments

KPG Enterprise Recyclers LLP

RSK Industries Pvt. Ltd

1
2
3 Kalahridhaan Trendz Limited
4
5

Relationship

Entities in which Key Management Personnel
(KMP)/relative of KMP exercise significant influence/ ¢
is trustee

1 Niranjan Agarwal Key Managerial Personnel
2 Aditya Agarwal Key Managerial Personnel
3 Rakesh Bansal Relative of Key Managerial Personnel
4 Sajal Bansal Key Managerial Personnel
( i n
Transactions during the year: For the Period / Year Ended on
December March 31, March 31, March 31,
31st, 2023 2023 2022 2021
Sales
Aditya Exim 0.00 130.98 3.95 0.00
Kalahridhaan Trendz Limited 0.00 0.00 0.00 0.99
KPG Enterprise Recyclers LLP 0.00 105.64 0.00 0.00
RSK Industries Pvt. Ltd 0.00 0.47 0.00 0.00
Manish Garment 11.43 0.00 0.00 0.00
Purchase
Aditya Exim 0.00 120.84 147.19 48.22
Kalahridhaan Trendz Limited 0.00 137.04 0.00 542.50
Manish Garment 147.17 65.58 0.00 234.75
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Transactions during the year:

For the Period / Year Ended on

December
31st, 2023

March 31,
2023

March 31,
2022

March 31,
2021

Rent Expenses

Kalahridhaan Trendz Limited 0.00 0.00 0.00 0.00
Interest Expense

KPG Enterprise Recyclers LLP 0.00 0.00 0.00 17.27
Niranjan Agarwal 0.00 0.00 0.00 0.00
Aditya Agarwal 0.00 0.00 0.00 0.00
Rakesh Bansal 0.00 0.00 0.00 0.00
Manish Garments 0.00 0.00 0.00 0.00
RSK Industries Pvt. Ltd 0.00 0.00 5.18 0.00
Remuneration

Niranjan Agarwal 0.00 12.00 12.00 12.00
Aditya Agarwal 0.00 0.00 0.00 0.00
Rakesh Bansal 0.00 0.00 0.00 0.00
Sajal Bansal 1.20 0.00 0.00 0.00
Loan Taken

Niranjan Agarwal 36.29 270.25 29.75 0.00
Rakesh Bansal 0.00 0.00 0.00 0.00
Sajal Bansal 0.00 0.00 0.00 0.00
KPG Enterprise Recyclers LLP 0.00 0.00 0.00 0.00
RSK Industries Pvt. Ltd 0.00 0.00 200.00 0.00
Loan Repaid

Manish Garments 0.00 0.00 0.00 0.00
Niranjan Agarwal 0.00 0.00 0.00 0.00
Rakesh Bansal 0.00 0.00 0.00 0.00
Sajal Bansal 0.00 0.00 0.00 0.00
KPG Enterprise Recyclers LLP 0.00 0.00 0.00 327.90
RSK Industries Pvt. Ltd 0.00 0.00 200.00 0.00

Outstanding Balance (Receivables)/Payable

As at
December
31st, 2023

As at March

31, 2023

As at March

31, 2022

( i n
As at

March 31,
2021

Loan

Niranjan Agarwal

Rakesh Bansal

Sajal Bansal

KPG Enterprise Recyclers LLP
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Outstanding Balance (Receivables)/Payable As at As at March | As at March As at
December 31, 2023 31, 2022 March 31,

31st, 2023 2021
RSK Industries Pvt. Ltd - - - -

Remuneration Payable
Niranjan Agarwal - - - -
Aditya Agarwal - - - -
Rakesh Bansal - - - -

Trade Receivable
Aditya Exim - - - -
Kalahridhaan Trendz Limited - - - -
KPG Enterprise Recyclers LLP - - - -
RSK Industries Pvt. Ltd - - - -

Trade Payable
Aditya Exim - - 0.71 -
Kalahridhaan Trendz Limited - - - -
Manish Garment - - - -

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoter, members of the Promoter Group or our Directors and
their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our
Company (other @ in the normal course of business of the financing entity) during the period of six months immediately
preceding the date of this Draft Prospectus.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

Average price at which the Equity Shares weracquired by our Promoters in last one year:

Sr. No. NI G B el S No. of Equity Average Cpst of Acqwsmon per
SharesAcquired equity share (in )*

1. Niranjan Dwarkaprasad Agarwal 1402667 NILA
2. Sajal Rakesh Bansal 435200 NILA
3. Rakesh KumaBansal 1000800 NIL?
4. Babita Rakesh Bansal 1000800 NILA
5. Ankita Sajal Bansal 4308799 NILA
6. Rakesh Kumar BansaHUF 720800 NILA

*The average cost of acquisition of Equity Shares for last one year by our Promoters has been calculated by taking into
account the amount paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares
i.e. net of sale consideration is divided by net quantity of shares acquired.

~ Being Bonus shares.

Average Cost of Acquisition of Promoters:

No. of Equity Average Cost of Acquisition per
Name of Promoters Shares held equity share (in )*#

1. Niranjan Dwarkaprasad Agarwal 3156001 11.10
2. Sajal Rakesh Bansal 979200 5.56
3. Rakesh Kumar Bansal 2251800 5.56
4. Babita Rakesh Bansal 2251800 5.56
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No. of Equity Average Cost of Acquisition per
NS O ISl Shares held equity share (in )*#
5. Ankita Sajal Bansal 4309799 0.00
6. Rakesh Kumar BansaHUF 1621800 5.56

PRE-IPO PLACEMENT

Our Company has not allotted any shares undelRfePlacement.

ISSUE OF SHARES FOR CONSIDERATION OTHE THAN CASH

Except as disclosed in chaptertitledia€ a p i t a | , oBrtcompany hasrnet Bsued any equity shares for consideration
other than cash. For further details regarding issuance of shares, please refer secfiotitlgdi t al b&jtnmingct ur e
on Page No054 of this Draft Prospectus.

SPLIT / CONSOLIDATION

No Split or Consolidation has been done during the last one year.
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SECTION Il T RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investors should carefully consider all the information
in this Draft Prospectus, including the risks and uncertainties described below, before making an investment in our Equity

Sharess. @ obtain a more complete understanding, you shoul d
Overvi ewo, AThe | ssueod, Al ndustry Overvi ewo, iRestat ec
Materi al Devel ogpmmahsds BhdcaManan and Analysis of Fin

beginning on page nd07,45, 91, 168 185and170respectively, as well as the other financial and statistical information
contained in this Draft Prospectus.

Any of the following risks, as well as the other risks and uncertainties discussed in this Draft Prospectus, could have an
adverse effect on our business, financial condition, results of operations and prospects and could cause the trading price
of our Equty Shares to decline, which could result in the loss of all or a part of your investment. The risks and
uncertainties described in this section are not the only risks that we may face. Additional risks and uncertainties not
known to us or that we curregtbelieve to be immaterial may also have an adverse effect on our business, results of
operations, financial conditions and Draft Prospectus.

This Draft Prospectus contains forwalabking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forwdrdking statements because of certain factors, including the
considerations éscribed below and elsewhere in this Draft Prospectus.

The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are certain risk factors where the effect is not quantifiable and hence has not
been disclosechisuch risk factors. You should not invest in this Issuing unless you are prepared to accept the risk of

losing all or part of your investment, and you should consult your tax, financial and legal advisors about the consequences
to you of an investment the Equity Shares.

The financial information in this section is, unless otherwise stated, derived from our Restated Standalone Financial
Statements prepared in accordance with Indian GAAP, as per the requirements of the Companies Act, 2013, and SEBI
(ICDR) Regulations.

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some risks may not be material individually but may be material when considered collectively.
2. Some risks may have material impact qualitatively instead of quantitatively.
3. Some risks may not be material at present but may have a material impact in the future.

INTERNAL RISK FACTORS:

1. The top ten Buyers of our product and top ten suppliers for raw material contribute majoritgwdnue and source
of Raw Material. We do not have long term agreement with the customer or supplier. The loss of any Customer or
a decrease in the volume of order by any customer or any disruption in supply of raw material by any supplier
may adversely &&ct our revenues and profitability.

The revenue from top ten customers in the period ended December 31, 2023 and in the B3} B¥2202122 and

FY 202021 was95.026, 93.4P%6, 92.226 and82.53% of the totaturnover. The loss of any customer or a decrease

in the volume of orders may severely affect our revenues and profitability, if we are unable to develop and maintain

a continuing relationship with our key customer or develop and maintain relationsimmtheit new customers. The

loss of a significant customer or a number of significarstomers due to any reason whether internal or external
related to their business may have a material adverse effect on our business and results of operations. Any decline in
our quality standards, growing competition and any change in the demand $&raaes by these customers may
adversely affect our ability to retain them. The top ten customers are not related to the promoters or promoter group.

Our top ten suppliers contribu®®.12%6, 57.8%, 79.10% and65.14% of our total purchase for the period ended
December 31, 2023 and the financial year ended on March 31, 2023, 2022 and 2021, respectively based on restated
financial statement. We cannot assure that we will be able to get the same quantum and qupfitiesf er any

supplies at all, and the loss of supplies from one or more of them may adversely affect our purchases of stock and
ultimately our revenue and results of operations. Howetier composition and amount of purchase from these
suppliers might change as we continue seek new suppliers for our product for better quality and price in the normal
course of business. Though we believe that we will not face substantial challenges @nimgirmur business
relationship with them or finding new suppliers, there can be no assurance that we will be able to maintain long term
relationships with such suppliers or find new suppliers in time.
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2. Our Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings
are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse
decision may make us liable talvilities/penalties and may adversely affect our reputation, business and financial

status.
There are outstanding | egal proceedings involving th
are pending at different | evels of adjudication befo

the dathe adt thiospastiel |l ows:

Nature of Cases Number of Cases Total Amount
Involved (in Rs.
| Lakhs)"

Proceedings against our Company

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authoriti¢ Nil Nil
Tax 6 48.11
Proceedings by our Company

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Director

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authoriti¢ Nil Nil
Tax Nil Nil
Proceedings by our Director

Criminal Nil Nil
Civil Nil Nil
Proceedings against ouPromoter

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authoriti¢ Nil Nil
Tax 8 293.05
Proceedings by our Promoter

Criminal Nil Nil
Civil Nil Nil

N Rounded off to closest decimal

We may be required tdevote management and financial resources in the defence or prosecution of such legal
proceedings. Should any new developments arise, including a change in Indian laws or rulings against us by the
appellate courts or tribunals, we may face losses and wehaa to make further provisions in our financial
statements, which could increase our expenses and our liabilities. Decisions in such proceedings, adverse to our
interests, may have a material adverse effect on our business, cash flows, financiahgamditiesults of operations.

Failure to successfully defend these or other claims, or if our current provisions prove to be inadequate, our business
and results of operations could be adversely affected. Even if we are successful in defending sweb wikbs,

subject to legal and other costs relating to defending such litigation, and such costs could be substantial. In addition,
we cannot assure you that similar proceedings will not be initiated in the future. Any adverse order or direction in
thesecases by the concerned authorities, even though not quantifiable, may have an adverse effect on our reputation,
brand, business, results of operations and financial condition. For further details, please réfetstanding

Litigation and Material Developmeriten pagel85.

3. We have given corporate guarantee in relation to certain debt facilities to our group company which if claimed,
may require us to pay the guaranteed amount.

We have provided corporate guarantee to our group Company. March 03 2024, we have given the corporate
guarantee for the debt facilities of our group companyahridhaan TrendL i mi t ed a nB3)5Q0hakhisng t o
whichis more than theatworth of our Company. Networth of our Company a®enembeB 1, 2 ®584.76 s

Lakhs. In the event that these guarantees are claimed, we have to pay the guaranteed amount which will adversely
affect the financial position and profitability of our Company.
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4. Our work premises from where we operate are not owned by us.

Our Registered Office and warehouses as discl ®3Fed un
are not owned by our Company. We cannot assure you that we will be able to continue the above arrangement on
commercially acceptable / favourable terms in future. If we are required to vacate the current premises, we would be
required to make alternatiegrangements for new office and other infrastructure, and we cannot assure that the new
arrangements will be on commercially acceptable/favourable terms. If we are required to relocate our business
operations during this period, we may suffer a disruptia@ur operations or have to pay higher charges, which could

have an adverse effect on our business, prospects, results of operations and financial condition.

5. Our Business is dependent and will continue to depend on our manufacturing and processing unit and we are
subject to certain risk in our manufacturing process such as breakdown or failure of equipment, industrial
accidents, severe weather conditions andural disasters.

We have manufacturing and processing sititatedat Shree Shyam Industrial Park, Saij@wpalpurShahwadi,

New Vatva Taluka, Narol, Ahmedaballe are engaged in manufacturing and processing of bedsheets. Our business
is dependent upon our ability to manage our operations which involves manufacturing, storage and transportation,
which are subject to various operating risks, including planned®lvas of our manufacturing unit for maintenance,
statutory inspections and testing and those beyond our costich as the breakdown or failure of equipment,
industrial accidents, severe weather conditions, and natural disasters. Any significant malfunction or breakdown or
occurrence of any accident involving any of our machinery, our equipment, our automst@nssyour IT systems

or any other part of our manufacturing operations o
significant repair and maintenance costs, cause delays, suspension or full or partial shutdown of our operations. If we
areunable to repair or rectify our Manufacturing Assets in a timely manner or at all which could have an adverse
effect on our business, financial condition and results of operations.

We may also experience loss of, or a decrease in, revenue due to lower manufacturing levels. Our installed capacity
at our manufacturing facility for the period ended December 31, 2023 and Financial Year ended March 2023, March
2022 and March 2021, was fadlows;

For the Period Ended \

Particulars
1 Installed Capacity in Nos 10000 8500 8500 5500
(Per Day)
2 Actual Production in Nos. 9000 6715 8008 4888
(Per Day)
3 Capacity Utilization in % 90 79 94.21 88.80
*Annualised

As certified by chartered engineer Mr. Dinesh P. Jani vide his certificate dated April 9, 2024

For further detail s, see heading ACapdBiutsy nasd OQapa¢
starting from on pag#07 of this Draft Prospectus.

6. Any failure on our part to effectively manage our inventory may result in an adverse effect on our business,
revenue from manufacturing operations and financial condition.

We are a manufacturing company, and, at all points of time, a certain portion of our assets comprises of an inventory
of raw materials, work in progress and finished goods. Maintaining sufficient inventory of raw materials is critical
for our operations icluding as a buffer against any supply disruptions. Any failure on our part to effectively manage
our inventory of raw materials and finished products in response to changing market scenario may have an adverse
effect on our financial condition and may avead to loss of business and increase the costs of our operations. In
the event we overestimate our requirements for raw materials as compared to the demand for our products, it may
lead to situations that require us to block more capital and incremspearating costs in connection with inventories

and further expose us to variations in raw materials risk. Equally, if we underestimate our requirements for raw
materials, it may adversely affect our ability to manufacture the required quantity of groddcor our cust
requirements in a timely and ceaxfficient manner which may lead to loss of business and / or the opportunity to
service customers which could adversely affect our business, results of operations and financial condition. Further,
we may also lose opportunities to acquire raw materials in aeaffesttive manner, thereby increasing costs of
operations and adversely affecting our working capital requirements. Additionally, if our inventory of finished
products is not dispatched on timeifathere is any unanticipated delay in the delivery of our finished products or if
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the finished products are not properly maintained or are damaged or destroyed, we could lose such inventory which
could have an adverse impact on our production cycle, results of operation and financial condition.

7. Any failure in our quality control processes may have an adverse effect on our business, results of operations and
financial condition.

Our products may contain quality issues or undetected errors or defects. We experience sales returns and quality
compensation in our normal course of business. We have implemented quality checks & tests and regularly conduct
inspections of raw materials weed from suppliers and finished products manufactured by us on the basis of our
internal quality standards. However, we cannot assure you that our quality control processes will not fail or the quality
tests and inspections conducted by us will be ateatzall times. Any shortcoming in the raw materials procured by

us or in the production of our products due to failure of our quality assurance procedures, negligence, human error or
otherwise, may damage our products and result in deficient productdstViace the risk of legal proceedings and
product liability claims being brought against us by our customers for defective products sold. We cannot assure you
that we will not experience any material product liability losses in the future or thathmewiicur significant costs

to defend any such claims. A product liability claim may adversely affect our reputation and brand image, a s well as
entail significant costs in defending such claims.

8. Ourinsurance coverage may not be adequate to protect us against certain operating hazards and this may have a
material adverse effect on our business.

Our operations are subject to risks inherent in manufacturing facilities such as risk of equipment failure, work
accidents, fire, earthquakes, flood and other force majeure events, acts of terrorism and explosions including hazards
that may cause injury dnloss of life, severe damage to and the destruction of property and equipment and
environmental damage. Our significant insurance policies consist of, among others, property insurance (building,
stock, furniture & fixture and plant & machinery), burglangurance of stock, windmill property insurance and
vehicle insurance. While we believe that we maintain insurance coverage in adequate amounts consistent with size
of our business, our insurance policies do not cover all risks, specifically risks s &s transit, goods in transit,
machinery breakdown, keyman insurance, workmen compensation, group personal accident or mediclaim policy.
Failure to effectively cover ourselves against the associated risks may potentially lead to material lossesn There

be no assurance that our insurance policies will be adequate to cover the losses/ damages suffered or that such
insurance coverage will continue to be available on reasonable terms or will be available in sufficient amounts to
cover one or more largdaims, or that the insurer will not disclaim coverage as to any future claim. If we suffer a
significant uninsured loss or if insurance claim in respect of the subject matter of insurance is not accepted or any
insured loss suffered by us significantly egds our insurance coverage, our business, financial condition and results

of operations may be materially and adversely affected.

9. Our operations are subject to high working capital requirements. Our inability to maintain an optimal level of
working capital required for our business may impact our operations adversely.

Our business requires significant amount of working capital and major portion of our working capital is utilized
towards inventories and trade receivables. Considering our growing scale, it may result in increase in the quantum of
currentassets. Our inability to maintain sufficient cash flow, credit facility and other sources of funding, in a timely
manner, or at all, to meet the requirement of working capital or pay out debts, could adversely affect our financial
condition and result ofur operations. Further, we have significant outstanding amount due from our debtors which
may result in a high risk in case of apayment by these debtors. In case of any such defaults from our debtors, may
affect our business operations and financiabdloing are the details of our workingyital requirements in past:

As per Restated financial statement

Particulars

December 31, 2023 31-Mar-23 31-Mar-22

Current Assets

Inventories

U Raw Material 993.11 1,436.86 1,033.72 1,628.84
U Finished Goods & Others 3,443.95 941.97 264.40 306.43
Trade receivables 3,218.62 3,536.78 2,169.53 2,261.07
Cash and cash equivalents 223.20 477.97 462.25 9.11
Loans and advances 295.31 1,163.88 2,790.63 78.72
Other Assets 461.24 590.08 473.53 647.06
Total Assets 8,635.43 8,147.53 7,194.06 4,931.22
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As per Restated financial statement

Particulars

December 31, 2023 31-Mar-23 31-Mar-22 31-Mar-21

Current Liabilities

Trade payables 406.74 745.90 452.41 637.20
Other liabilities 126.86 303.94 303.98 501.56
Shortterm provisions 503.77 221.03 126.28 46.71
Total Liabilities 1,037.37 1,270.88 882.67 1,185.47
Net Working Capital 7,598.06 6,876.65 6,311.39 3,745.75

Sources of Funds

Borrowing 4,898.16 5,172.29 5,233.19 2,839.22
Internal Accruals/Existing 2,699.90 1,704.37 1,078.20 906.53
Net worth
Proceeds from IPO - - - -
Total 7,598.06 6,876.65 6,311.39 3,745.75
For further details regarding working capital requirement, please refer to the §e@ibnj ect s whpagehe | s

73 of this Draft Prospectus.

10. In addition to regular remuneration, other benefits and expense reimbursement our Promoters and Directors hold
a vested interest in our Company; to the extent of their shareholding and associated dividend entitlements They
also have a stake in transactiotiisvolving our company, whether with themselves individually or with our group
companies/entities. Our Company in future may enter in related party transactions subject to necessary
compliances.

Our Promoter$ Directors are interested in our Company to the extent of their shareholding and associated dividend
entitlements thereon in our Company, in addition to regular remuneration or benefits and expenses reimbursement.
Our Promoters and Directoase interested in the transactions entered into between our Company and themselves as
well as between our Company and our Group Company/Entity. All transactions with related parties entered into by
the company in past wer ancawith aplicableproliggonsgpt Gompardes Acg 2013 n ¢
and other applicable provisions. Our company, promoters and group companies may enter into such related party
transaction in future as well which maryCobre ofusingsay no

| f such future transactions are not on Armsdé Length
may get affected to that extent. Additionally, our Company may enter in related party transactions in future subject
to necessary compliaes in accordance with relevant acts, rules and regulations. For details of transactions already
executed by our Company with our Promoters, Directors and Group Companies/Entities during last three years,
please referto thé A n n e x u IStatentemnt bRelateld Party& Transaction® under the ChaptertitlsiRe st at e d
Financi al bagihntg an #dge NAB8of this Draft Prospectus.

Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions with
our related parties could potentially involve conflicts of interest. Accordingly, there can be no assurance that such
transactions, inglidually or in aggregate, will not have a material adverse effect on our business, financial condition,
cash flows, results of operations and prospects.

11. Our global operations expose us to numerous and sometimes conflicting legal and regulatory requirements, and
violation of these regulations could harm our business.

Since, we have business operations in countries nafustyalia CanadaChing Saudi ArabiaUnited Kingdom

USA andlsraelwe are subject to numerous, and sometimes conflicting legal requirements on matters as diverse as
import/export controls, content requirements, trade restrictions, the environment tariffs, taxation, sanctions,
government affairs, antiorruption, whistléblowing, internal and disclosure control obligations, data protection and
privacy and labour relations and certain regulatory requme nt s t hat are specif-ic to
Compliance with these regulations in the conduct of our business could result in fines, penalties, criminal sanctions
against us or our officers, disgorgement of profits, prohibitions on doingdsssamd have an adverse impact on our
reputation. Gaps in compliance with these regulations in connection with the performance of our obligations to our
clients could also result in exposure to monetary damages, fines and/or criminal prosecution, tohégwaliieity,
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12.

13.

14.

15.

restrictions on our ability to process information and allegations by our clients that we have not performed our
contractual obligations. Due to the varying degree of development of the legal systems of the countries in which we
operate, local laws mighehnsufficient to defend us and preserve our rights.

We could also be subject to risks to our reputation and regulatory action on account of any unethical acts by any of
our employees or other related individuals. We are subject to risks relating to compliance with a variety of national
and local laws, inclding multiple tax regimes, and employee health, safety, wages and benefits laws. Our failure to
comply with applicable regulatory requirements could have a material adverse effect on our business, financial
condition and result of operations.

If we are unable to collect our receivables from our clients, our results of operations and cash flows could be
adversely affected.

Credit risk is theisk of financial loss to our Company if a customer or counterparty to a financial instrument fails to
meetits contractual obligations. In the ordinary course of business, we provide our customers with certain credit
periods as padf our payment terms. While we generally limit the credit, we extend to our customers based on their
financial conditionand payment history, we may still experience losses because of a customer being unable to pay.
We are exposed to credisk from our operating activitiesyimarily from trade receivables.

As of December 31, 2@2we had trade receivables of B21862 Lakhs which were outstanding for a period less

than one year. Actual losses on client balances could differ from those that we currently anticipate and as a result we
might need to adjust our provisions. We might experience delays in collection oflzadfmable to collect our client
balances, and if this occurs, our results of operations and cash flows could be adversely affected.

Our Company has not entered into any agreements/contragts the Suppliers and Customers.

Related to shortfall or neavailability of raw material and other utilities may adversely affectnoaimufacturing
processes and have an adverse impact on our operatiorfinamcial condition.We do not have long term
arrangements with our vendors/suppliers and we operate on a purchase order basis. Théwvagtermosupply
agreements for our raw material and other utilities. Our inability to obtain high quality raw matesisitmély and
costeffective manner would cause delays in our production and delivery schedules besides incosasifig
production, which may result in us losing some customers and hence could lead to reduction in idernegae
also face rarket risks for each of these products.

we typically donot have firm commitment in the form of loigrm supply agreements with most of our key
customers anthstead rely on purchase orders including through the tender route to govern the volume and other
terms ofour sales of products. We do not typically have exclusivity arrangements with most of our customers. While
we have developed lorgrm relationships with certain of our customers, there is no commitment on tloé qart

key customers to continue to place new purchase orders witll @s @ result, our cash flow atmhsequent revenue

may fluctuate significantly from time to time. Further, we may not find anyr otistomers for the surplus or excess
capacity, in which case we may be forced to incur a loss. The loss of oree of these significant customers or a
significant decrease in business from any such key customenatayially and adversely affect our business, results

of operations and financial condition.

Our Companyis engagdin the business of Single produbkeingbedsheets and pillow covers

Our company relies heavily on a single product as the cornerstone of our business. We are primarily engaged in the
business of manufacturing and sale of Bedsheet Sets, Duvet Bedding and Pillowhiaflsgship product not only

drives the majority of our revenue but also defines our brand identity in the market. While this focus allows us to
channel our resources and expertise to continually enhance and innovate this prathacprésents a significant

risk. Market fluctuations, changes in consumer preferences, or unforeseen disruptions can severely impact our overall
business stability. Therefore, while our singleduct strategy has been a strength, it also necessitatesfa and

strategic approach to risk management and future growth planning.

Our company has not complied with certain statutory provisions of the Companies Act. Suckaropliance may
attract penalties and prosecution against our Company and its Directors which could impact the financial position
of us to that extent.

Our Company in past, has allotted shares pursuant to statutory provisions of Section 62 of the Companies Act, 2013,
but has not complied with certain provisions of Section 62 of the Companies Act, 2013, for instance, our Company
has inadvertently passed ardinary resolution under Section 62(1)(C) of the Companies Act, 2013, which was
approved by members of the Company with respect to issue of shares to persons on private placement basis and
accordingly the same was filed with Registrar of Companies, &ufdowever, pursuant to Section 62(1)(C), a

special resolution needs to be passed.
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Further,our Company is required to make filings under various rules and regulations as applicable under the
Companies Act, 2013 and under the applicable provisions of the Companies Act, 1956, few of which have not been
done within the stipulated time periddue to such delays in filings, our Company has on those occasions paid the
requisite additional fees and made the filings with the ROC in compliance with the Companies Act.

Although no show cause notice have been issued against the Company till date in respect of above, such delay, non
compliance may in the future render us liable to statutory penalties and could have serious consequences on our
operations. While this coulcelattributed to technical lapses and human errors, our Company is in process of setting
up a system to ensure that the requisite filings are done appropriately and within the timelines.

There are certain instances of delays in payment of statutory dues. Any delay in payment of statutory dues or non
payment of statutory dues in dispute may attract financial penalties from the respective government authorities,
which may have an adverse irapt on our financial condition and cash flows

There have been certain instances on delay in payment of statutory dues during months ended on December 31, 2023
and in last three FYs fiscals, which inted i a i ncl ude, goods and services t
insurance, incom&ax, salegax, which as on the date of this Draft Prospectus has been deposited with relevant
authorities. For instance, please see below instances of delay/ irregularity in payment of provident fund dues, ESIC
and GST for the periods indicated:

The following table depicts the delays in filing of GSTRB returns by the Company:

Total number of
returns filed

Return Type Delayed filings

For the Financial year/Period

Fiscal 2021 GSTR3B 13 2

Fiscal 2022 GSTR3B 12 7

Fiscal 2023 GSTR3B 12 2

For the nine months period end GSTR3B 9 1
December 31, 2023

Details of payment of provident fund due:
(T in Lakh:
For the Financial year/Period Total Amount Paid Total number of Establishments with
establishments delayed filings

Fiscal 2021 6.22 1 1
Fiscal 2022 9.35 1 1
Fiscal 2023 9.50 1 1
For the nine months period end 10.73 1 1
December 31, 2023

There can be no assurance that such delays may not arise in Titigrenay lead to financigbenalties from
respective government authorities which may have a material adverse impact on our financial condition and cash
flows.

We require certain approvals and licenses in the ordinary course of business and the failure to successfully
obtain/renew such registrations would adversely affect our operations, results of operations and financial
condition.

We are governed by various laws and regulations for our business and operations. We are required, and will continue
to be required, to obtain and hold relevant licenses, approvals and permits at state and central government levels for
doing our business.hHE approvals, licenses, registrations and permits obtained by us may contain conditions, some
of which could be onerous. Our Company is yet to apply for certain licenses, approvals, registrations and permits
required for conducting our business operatidf®. instance: (i) our Company is yet to apply for shops and
establishment registration certificate for our registered office premises and warehouse located at Ahmedabad,
Guijarat; (ii) our Company is yet to make an intimation to Gujarat Pollution ContianidEfor the classification of

our factory situated at Shed No. 63 to 78, Shyam Industrial Park, Opp. Aakash Fashion, Shahwadi, Narol, Ahmedabad
T 382 405, Gujarat, India under the white category; @iidour Company is yet to make an application for
professional tax enrolment certificate of our establishsieituated at Ahmedabad, Gujarat. Additionally, our
Company has obtained professional tax registration certificate. However, our Company is unable to trace the original
copy of the certificate. Our Company is yet to apply for duplicate certificate. Additionally, we have applied and are

in the process of aying for certain approvals, licenses, registrations and permits, which are necessary for us to
continue our business and need to be updated pursuaanversion from private to public Companiese laws
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and regulations governing us are increasingly becoming stringent and may in the future create substantial compliance
or liabilities and costs. While we endeavour to comply with applicable regulatory requirements, it is possible that
such compliance meassrmay restrict our business and operations, result in increased cost and onerous compliance
measures, and an inability to comply with such regulatory requirements may attract penalty. Furthermore, we cannot
assure you that the approvals, licenses, regigtieand permits issued to us will not be suspended or revoked in the
event of norcompliance or alleged netompliance with any terms or conditions thereof, or pursuant to any
regulatory action. Any suspension or revocation of any of the approvalsdgeegistrations and permits that has

been or may be issued to us may affect our business and results of operations.

For further details regarding, see A8ofthisDraftRemspéctua nd O

Our Company has applied for registration of the trademarks in its name. Until such registration is granted, we
may not beable to prevent unauthorised use of such trademarks by third parties, which may lead to the dilution
of our goodwiill

Our Company has made application d @!"zllfﬂxﬁungsjterZEc,l ad
under theTrademarkAct, 1999 which is which is opposed as on date. We cannot assure you that we will be able to
obtain registration against the application made or remove objection raised for the logo of the Company. If we are
unable to renew or register our trademarksvimious reasons including our inability to remove objections to any
trademark application, or if any of our unregistered trademark are registered in favour of or used by a third party in
India or abroad, we may not be able to claim registered @ipeof such trademark and consequently, we may not

be able to seek remedies for infringement of those trademarks by third parties other than relief against passing off by
other entities, causing damage to our business prospects, reputation and godddidiand abroad. Apart from

this, any failure to register or renew registration of our registered trademark may affect our right to use such trademark
in future. Further, our efforts to protect our intellectual property in India and abroad may natdpeatedand any
third-party claim on any of our unprotected intellectual property may lead to erosion of our business value and our
reputation, which could adversely affect our operations. Third parties may also infringe or copy our registered brand
name inindia and abroad which has been registered by us in India. We may not be able to detect any unauthorized
use or take appropriate and timely steps to enforce or protect our trademarks in India andratitemadif do not

maintain our brand name and idign which we believe is one of the factors that differentiates us from our
competitors, we may not be able to maintain our competitive edge in India and abroad. If we are unable to compete
successfully, we could lose our customers, which would negatiffelst our financial performance and profitability.
Moreover, our ability to protect, enforce or utilize our brand name is subject to risks, including general litigation
risks. Furthermore, we cannot assure you that such brand name will not be ad¥fexsely i the future by actions

that are beyond our control, including customer complaints or adverse publicity from any other source in India and
abroad. Any damage to our brand name, if not immediately and sufficiently remedied, could have an deleerse ef

on our business and competitive position in India and abroad.

For further d eQvexnvieWds asnede fAAGBWsSeir mensesn t and Ot hdd7anft at ut

189, respectively of this Draft Prospectus.

Our Company has reported certain negative cash flows from its operating activity, investing activity and financing
activity, details of which are given below. Sustained negative cash flow could impact our growth and business

Our Company had reported certain negative cash flows in previous years as per the Restated Financial Statement, as
stated below:

B in Lakhs

Particular

December 31,
2023

For the period ended

March 31,
2023

March 31,
2022

March 31,
2021

ga?'h. flow from/ (used in) Operating 410.79 306.48|  (1,647.14)  (2,098.61)
ctivities

Cash flow from (used in) Investing

o e ( ) d (84.50) (21.11) (130.49) (69.94)
ga?h. flow from / (used in) Financing (581.06) (269.65) 2,230.77 2,095.64
ctivities

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital
expenditure, pay dividends, repay loans and make new investments without raising finance from external resources.
Since our Company is in a grdwphase, our working capital requirement has increased in tandem and this has
resulted in negative cash flow from operations in the FYs 28202122, 202621 and the month period ended
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December 31, 2023. We may continue to have negative operating cash flows in future. If our Company is not able to
generate sufficient operating cash flows, it may adversely affect our business and financial opEcationher
details, seé@Restated Financidhformatiord on pagel68.

Our operations depend on the availability of timely and cefficient transportation and other logistic facilities
and any prolonged disruption may adversely affect our business, resultgefations, cash flows and financial
conditions.

Our operations are dependent on the timely transport of raw materials to our manufacturing facilities and of our
products to our customers. We typically rely on third party transportation provideafgportation of Raw Material

to our manufacturing facility and finished products from our manufacturing facility to our customers, which are
subject to various bottlenecks, including roadblocks, weather, strikes or civil disruptions. We may experience
disruption in the transportation of raw materials by road and delivery of the products to our customers due to bad
weather conditions. Any failure to deliver our products to our customers in an efficient, reliable and timely manner
could have an adverse affeon our business, results of operations, cash flows and financial conditions.

If we are not able to successfully manage our growth, our business and results of operations may be adversely
affected.

Continued growth of our business and customer base requires us to expand our product portfolio, strengthen our
product quality, expand and enhance our sales channels, better manage our supply chain, upgrade our information
systems and technologies and dewvather resources to our business expansions, among others. As we continue to
grow, managing our business will become more complicated as we develop a wider product mix, some of which we
may have less experience in. In addition, as we increase our poffiuiztgs, we will need to work with a larger

number of business partners and maintain and expand mutually beneficial relationships with our existing and new
business partners. Our inability to manage the expansion of our products range, customer rnasefactlring

capacities, and execute our growth strategy in a timely manner or within budget estimates, or our inability to meet
the expectations to track the changing preferences of our customers or other stakeholders could have an adverse effec
on ourbusiness, results of operations and financial condition.

We cannot assure you that we will be able to effectively manage our growth, that our current personnel, infrastructure,
systems, procedures and controls or any measures to enhance them will be adequate and successful to support ou
expanding operations tinat our strategies and new business initiatives will be executed successfully. Our failure to
manage our anticipated growth effectively could reduce our ability to execute our business strategies, recruit and
retain personnel, innovate, and manage cdisté which could adversely affect our business, results of operations,
cash flows and financial condition. In addition, the availability of funds plays a crucial role for growth and expansion
of the business. Our ability to arrange financing and the obstpital of such financing are dependent on numerous
factors, including general economic and capital market conditions, credit availability from banks, investor
confidence, the continued success of our operations and other laws that are conducivaismguapital in this

manner. Any downgrade in our credit ratings could increase our borrowing costs and adversely affect our access to
capital. Further, in case we decide to raise additional funds through the issuance of equity or equity linkedigstrum

the interests of our shareholders may be diluted. Further, if we decide to meet our capital requirements through debt
financing, our interest obligations shall increase and we may be subject to additional restrictive covenants under our
respective fiancing arrangements. If we are unable to raise adequate capital in a timely manner and on acceptable
terms, or at all, our business, results of operations and financial condition could be adversely affected.

We face foreign exchange risks that could adversely affect our results of operations and cash flows.

We have business operations in countries naestralig CanadaChinag Saudi ArabiaUnited Kingdom USA

andlsrael We are exposed to foreign currency fluctuation risk. Although, we closely follow our exposure to foreign
currencies. We do not hedge our exposure to foreign currency as a result, our operations, cash flows and financial
performance could be adverselyeaffed in case these currencies fluctuate significantly. We may from time to time

be required to make provisions for foreign exchangeréiffees in accordance with accounting standards. For further
details please refer to chapter titlediaR e s t a t e dinfoRmatiom oncPiage Nol168 of this Draft Prospectus.

In addition, the policies of the RBI may also change from time to time, which may limit our ability to effectively
hedge our foreign currency exposures and may have an adverse effect on our results of operations and cash flows.
Any such losses on account of foreign exchange fluctuations may adversely affect our results of operations and cash
flows. Certain markets in which we sell our products may be subject to foreign exchange repatriation and exchange
control risks, which may eailt in either delayed recovery or even +1ealization of revenue.

If we are unable to service our debt obligations in a timely manner or to comply with various financial and other
covenants and other terms and conditions of our financing agreements, it may adversely affect our business,
prospects, results of operationsdfinancial condition.
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As of December 31, 2023 our Company had total indebtedness in the form of short term dadridngrrowings
of 5,323.77 |l akhs on restated basis. Our indebtedn
limited to the following:

9 aportion of our cash flows may be used towards repayment of our existing debt, which will reduce the availability
of our cash flows to fund working capital, capital expenditures and other general corporate requirements;

our ability to obtain additional financing in the future at reasonable terms may be restricted,;

T fluctuations in market interest rates may affect the cost of our borrowings, as some of our indebtedness is at
variable interest rates;

9 there could be a material adverse effect on our business, financial condition and results of operations if we are
unable to service our indebtedness or otherwise comply with financial and other covenants specified in the
financing agreements

Many of our financing agreements also include various conditions and covenants that require us to obtain consent of
the lenders prior to carrying out certain activities or entering into certain transactions. Certain covenants in these
agreements require tsobtain approval/permission from our lenders in certain conditions. In the event of default or

the breach of certain covenants, our lender has the option to make the entire outstanding amount payable immediately.
There can be no assurance that we vélbble to comply with these financial or other covenants or that we will be

able to obtain consents necessary to take the actions that we believe are required to operate and grow our business
For further details in this regard, please refer chapter fiRabstated Financidhformatiord beginning on pag&68

of this Draft Prospectus.

Our Company has availed unsecured loans which are repayable on demand. Any demand from lenders for
repayment of such unsecured loans, may adversely affect our cash flows.

As on December 31, 2023, our Company has wunsecured |
repayable on demand to them. Such loans are not repayable in accordance with any agreed repayment schedule anc
may be recalled by the relevant lensl at any time. Any such unexpected demand or accelerated repayment may
have a material adverse effect on the business, cash flows and financial condition. For further details of unsecured
loans of our Company, please refer chapter tiidle st at € & | Fil m & begimiag on pag&H8 of this

Draft Prospectus.

Our lenders have charge over our movable and immovable properties in respect of finance availed by us.

We have secured outstanding debt of 5,031.05 | akhs

creating charge over our movable and immovable properties. In the event we default in repayment of the loans availed

by us and any interest tle&f, our properties may be forfeited by lenders. For further information on the financing

and loan agreements along with the total amounts outstanding, please refer to sectibnRidesit at ed Fi na
I nf or noa pageb68aj this Draft Prospectus.

Our Promoters / Directors / Promoter Group entities / Promoter Group memb®se provided personal
guarantees for loan facilities obtained by o@ompany, and any failure or default by our Company to repay such
loans in accordance with the terms and conditions of the financing documents could trigger repayment obligations
on them, which may impact their ability to effectively service their obligasias our Promoters/ Directors and
thereby, impact our business and operations.

Our Promoters / Directors / Promoter Group entities / Promoter Group members, namely Niranjan Dwarkaprasad
Agarwal, Aditya Niranjan Agarwal, Babita Rakesh Bansal, Rake@sharBansal, Sajal Rakesh Bansal, Sunitadevi
Niranjan Agarwalalong with Shri Goverdhan Minerals LLP have extended personally guarantee towards loan
facilities taken by our Company. Any default or failure by us to repay the loans in a timely manner, or at all could
trigger repayment obligations of our guarantorsespect of such loanshich in turn, could have an impact on their

ability to effectively service their obligations as Promoters/Directors of our Company, thereby having an effect on
our business, results of operation and financial condition. Furthermore, in the event thiaidikiekeals withdraw

or terminate their guarantees, our lenders for such facilities may ask for alternate guarantees, repayment of amounts
outstanding under such facilities, or even terminate such facilities. We may not be successful in procuringguarante
satisfactory to the lenders, and as a result may need to repay outstanding amounts under such facilities or seek
additional sources of capital, which could affect our financial condition and cash flows. For further details regarding
loans availed by ouCompany, please reféBusiness Overviewon pagel07 of this Draft Prospectus.

We are dependent on our Promoters, our senior management and other key personnel, and the loss of, or our
inability to attract or retain, such persons could affect our business, results of operations, financial condition and
cash flows.
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Our performance depends largely on the efforts and abilities of our promoters, senior management and other key
personnel. They have gained experience in this line of business and have over the years built relations with our
customers and other persons vane connected with us and have been actively involved in the day to day operations
and management, further we believe that the inputs and experience of our senior management, in particular, and other
key personnel are valuable for project development amclipement activities, and our overall business operations

and the strategic directions taken by our Company. For details in relation to the experience of our key management
personnel, se@ Ou r Ma n aog pageE3aof this Draft Prospectus.

Our future success substantially depends on the continued service and performance of the members of our senior
management team and other key personnel in our business for management, running of our daily operations, and the
planning and execution of our &iness strategy. There is intense competition for experienced senior management
and other key personnel with technical and industry expertise in our business and if we lose the services of any of
these or other key individuals and are unable to find daitajplacements in a timely manner, our ability to realize

our strategic objectives could be impaired. We face specific disadvantages in our efforts to attract and retain our
management. As a public sector undertaking, Government of India policies remndatentrol the emoluments,

benefits and perquisites that we pay to our employees, including our key managerial and technical personnel and
these policies may not permit us to pay at market rates.

Additionally, we may not have in place the necessary systems and processes to develop key personnel internally. Our
Company does not maintain any directords and officer
of key members of our semimmanagement or other key team members, particularly to competitors, could have an
adverse effect on our business and results of operations. Our performance also depends on our ability to attract and
train highly skilled personnel. If we are unable to do it would materially and adversely affect our business,
prospects and results of operations.

We cannot assure you that these individuals or any other member of our senior management team will not leave us
or join a competitor or that we will be able to retain such personnel or find adequate replacements in a timely manner,
or at all. We may alsoebrequired to increase our levels of employee compensation more rapidly than in the past to
remain competitive in attracting employees that our business requires. The loss of the services of such persons may
have an effect on our business, results of djpers financial condition and cash flows.

Relevant copies of educational qualification of one of adirectorsis not traceable.

Relevant copies of the educational qualification of dinector namely, Niranjan Dwarkaprasad Agarwal is not
traceable. In accordance with the disclosure requirements in respect of brief biographies of the Directors, we have
relied on affidavit provided by such Director for the purpose of disclosure in the set¢idfitOur Manage men
on pagel39of this Draft Prospectus.

Certain members of our promoter group have not filed

As on the date of this Draft Prospectus, certain members of our promoter group have not filed ITRs for any financial
year. In the event cognizance is taken by certain authorities in relation to the aforesaid, it may result in penal actions
against the saigersons, which may affect our reputation.

Changes in technology may affect our business by making our equipment or products less competitive or obsolete.

Our future success will depend in part on our ability to respond to technological advances and emerging textile
Industry standards and practices on a-effsictive and timely basis. Changes in technology and product preferences
may make newer textile usibr equipment more competitive than ours or may require us to make additional capital
expenditures to upgrade our facilities. If we are unable to adapt in a timely manner to changing market conditions,
customer requirements or technological changes, asinéss, financial performance and the trading price of our
Equity Shares could be adversely affected.

Significant disruptions of information technology systems or breaches of data security could adversely affect our
business.

We depend upon information technology systems andfigirty software, including internétased systems, for our

business operations, and these systems facilitate the flow dimeahformation across departments and allows us

to make information drive decisions and manage performance. The size and complexity of our computer systems
make them potentially vulnerable to breakdown, malicious intrusion and computer viruses. Any such disruption may
result in the loss of key information and disrupt our oj@na. In addition, our systems are potentially vulnerable to

data security breaches, whether by employees or others that may expose sensitive data to unauthorized persons. Sucl
data security breaches could lead to the loss of trade secrets or otheatirgbfiroperty, or could lead to the public
exposure of personal information (including sensitive personal information) of our employees, customers and others.
Although we have not experienced any significant disruptions to, or security breachesrd§rouation technology
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systems, we cannot assure you that we will not encounter such disruptions in the future and any such disruptions or
security breaches could have an adverse effect on our business and reputation.

The average cost of acquisition of Equity shares by our Promoters is lower than the Issue price.

Our Promotero6s average cost of acquisition of Equity
shares as given below:

Name of Promoters No. of Equity Shares Average Cost of Acquisition
. held per equity s
1. Sajal Rakesh Bansal 979200 5.56
2. Niranjan Dwarkaprasad Agarwal 3156001 11.10
3. RakeshKumarBansal 2251800 5.56
4, Babita Rakesh Bansal 2251800 5.56
5. Ankita Sajal Bansal 4309799 0.00
6. RakeshKumarBansal HUF 1621800 5.56

We could be adversely affected due to misconduct or errors of our employees that are difficult to detect and any
such incidents could adversely affect our financial conditioesults of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and damage
our reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover, the
precautions we take to prent and detect such activity may not be effective in all cases. Our employees may also
commit errors that could subject us to claims and proceedings for alleged negligence, as well as regulatory actions
on account of which our business, financial conditi@sults of operations and goodwill could be adversely affected.

Fraud, theft, employee negligence or similar incidents may adversely affect our results of operations and financial
condition.

Our company faces potential risks related to incidents of theft or damage to inventory. While we have not encountered
such situations in the past, we acknowledge that there is a possibility of experiencing inventory losses due to various
factors such as guioyee theft, vendor fraud, and general administrative errors. These incidents could have a negative
impact on the results of operations and financial condition. During the execution of the contract and up to defect
liability period we are generally fulljable to compensate all concerned for any loss, damage, or destruction of work,
structure, property etc. including third party risk arising due to causes attribustable

Despite implementing security measures and internal controls, there is no guarantee that we will completely avoid
instances of fraud, theft, employee negligence, or security lapses in the future. Any such occurrence could lead to
significant financial losss and affect our overall business performance.

Although we have insurance coverage against losses due to theft, fire, breakage, or damage caused by other casualties
the extent of coverage may not fully mitigate the financial impact of such incidents on our operations and financial
condition. In some ases, the losses incurred may exceed the insurance coverage, resulting in additional financial
strain for the company.

Any variation in the utilization of the Net Proceeds as disclosed in this Draft Prospectus shall be subject to certain
compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds towards utilization for the working capital requirement and General Corporate
Purposes of our Company. For further details of the proposed objects of the Issue, see Chaptétr thledjag ct s 0 |
t h e Ibegnning 0n pagé3. However, these objects of the Issue have not been appraised by any bank, financial
institution or other independent agency. Further, we cannot determine with any certainty if we would require the Net
Proceeds to meet any other expenditure or fund aiggeeies arising out of the competitive environment, business
conditions, economic conditions or other factors beyond our control. In accordance with the Companies Act, 2013
and the SEBI ICDR Regulations, we cannot undertake any variation in the utilizitfeNet Proceeds as disclosed

in this Draft Prospectus without obtaining the approval of shareholders of our Company through a special resolution.
In the event of any such circumstances that require us to vary the disclosed utilization of the NesPweenay

not be able to obtain the approval of the shareholders of our Company in a timely manner, or at all. Any delay or
inability in obtaining such approval of the shareholders of our Company may adversely affect our business or
operations. Furthemur Promoters would be required to provide an exit opportunity to the shareholders of our
Company who do not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed
by SEBI. Additionally, the requirement to provide axit opportunity to such dissenting shareholders of our
Company may deter our Promoters from agreeing to the variation of the proposed utilization of the Net Proceeds,
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even if such variation is in the interest of our Company. Further, we cannot assure you that the Promoter will have
adequate resources at their disposal at all times to enable them to provide an exit opportunity. In light of these factors,
we may not be db to vary the objects of the Issue to use any unutilized proceeds of the Issue, if any, even if such
variation is in the interest of our Company. This ma
business or financial condition, ifiy, which may adversely affect our business and results of operations.

The Objects of the Issue for which funds are being raised, are based on our management estimates and the same
have not been appraised by any bank or financial institution or any independent agency. The deployment of funds
in the projectis entirelyatoudi screti on, based on the parameters as
of the | ssueo.

The fund requirement and deployment, as mentioned in the chaptertile€dbsj e c t s @i pageBathis s s ue 0
Draft Prospectus is based on the estimates of our management and has not been appraised by any bank or financia
institution or any other independent agency. These fund requirements are based on our current business plan. We
cannot assure that tlearrent business plan will be implemented in its entirety or at all. In view of the highly
competitive and dynamic nature of our business, we may have to revise our business plan from time to time and
consequently these fund requirements. The deploynmighedunds as stated under chapter tiie®@ b j ect s of

| s s orepage73 of this Draft Prospectus is at the discretion of our Board of Directors and is not subject to
monitoring by any external independent agency. Further, we cannot assure that the actual costs or schedule of
implementation under chapter titlddOb j e c t s  owill nat haey fronstise lestidated costs or schedule of
implementation. Any such variance may be on account of one or more factors, some of which may be beyond our
control and will be subject applicable rules and regulations. The occurrence of any stichesvgelay our business

plans and/or may have an adverse bearing on our expected revenues and earnings.

Any variation in the utilization of the Net Proceeds as disclosed in this Draft Prospectus shall be subject to certain
compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds towards utilization for the working capital requirement and General Corporate
Purposes of our Company. For further details of the proposed objects of the Isé@djsets of the Issuon page

73. However, these objects of the Issue have not been appraised by any bank, financial institution or other independent
agency. Further, we cannot determine with any certainty if we would require the Net Proceeds to meet any other
expenditure or fund any egéncies arising out of the competitive environment, business conditions, economic
conditions or other factors beyond our control. In accordance with the Companies Act, 2013 and the SEBI ICDR
Regulations, we cannot undertake any variation in the utilizaticdihe Net Proceeds as disclosed in this Draft
Prospectus without obtaining the approval of shareholders of our Company through a special resolution. In the event
of any such circumstances that require us to vary the disclosed utilization of the NetlBracemay not be able to

obtain the approval of the shareholders of our Company in a timely manner, or at all. Any delay or inability in
obtaining such approval of the shareholders of our Company may adversely affect our business or operations. Further,
our Promoters would be required to provide an exit opportunity to the shareholders of our Company who do not agree
with our proposal to modify the objects of the Issue, at a price and manner as prescribed by SEBI. Additionally, the
requirement to providenaexit opportunity to such dissenting shareholders of our Company may deter our Promoters
from agreeing to the variation of the proposed utilization of the Net Proceeds, even if such variation is in the interest
of our Company. Further, we cannot assune that the Promoter will have adequate resources at their disposal at all
times to enable them to provide an exit opportunity. In light of these factors, we may not be able to vary the objects
of the Issue to use any unutilized proceeds of the Issug, ifaen if such variation is in the interest of our Company.
This may restrict our Companyédés ability to respond t
may adversely affect our business and results of operations.

Our actual cost incurred in completing a project may vary substantially from the assumptions underlying our bid.
We may be unable to recover all or some of the additional expenses incurred, which could adversely affect our
financial condition, results of operation and cash flows.

Under our contracts with our customers, we are typically entitled to receive an agreed amount, subject to variations
in our scope of work. This amount is based on certain estimates underlying our project cost estimates. However, our
actual expenses in exgng a project may vary based on a change in any such assumptions. Any unexpected price
fluctuations after placement of orders, shortage, delay in delivery, quality defects, or any factors beyond our control
may result in an interruption in the supplysoth materials and adversely affect our business, financial performance,
results of operations, and cash flows. Most of our arrangement with our customers allow us to claim for an increase
in certain project costs. If our cost overruns are greater thaindtease in market rates, we may not be able to
recover all of our cost overruns. We cannot assure you that we will not experience any cost overruns in the future.
Further, the assumptions underlying our bid are typically based orbédprespection /&idy that we conduct. Our
pre-bidding studies are usually conducted in a short span of time, as part of our preparation and research for a potential
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bid by us. Further, we may also need to seek additional financing to meet any consequent cost overruns, which may
not be available on attractive terms. Any significant deviations from the estimates could adversely affect our business,
financial condition ad results of operations.

Our ability to pay any dividends will depend upon future earnings, financial condition, cash flows, working capital
requirements and capital expenditures. Moreover, we might not sustain historical dividend levels moving forward.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we
may not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of
dividends will be athe discretion of our Board of Directors and will depend on factors that our Board of Directors
deem relevant, including among others, our results of operations, financial condition, cash requirements, business
prospects and any other financing arrangemeéXtcordingly, realization of a gain on shareholders investments may
largely depend upon the appreciation of the price of our Equity Shares. There can be no assurance that our Equity
Shares will appreciate in value. For details of our Dividend histoey tefthe Sectioi Di vi denanp&e | i cy 0
160 of the Draft Prospectus. While we have paid dividends in the past, there can be no assurance as to whether we
will pay dividends in the future and, if so, the level of such future dividends.

There is no monitoring agency appointed by Our Company to monitor the utilization of the Issue proceeds.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only for Issue
size above 10, 000. 00 Lakhs. Hence, we have not apfg
Issue proceeds. However, the awdinmittee of our Board will monitor the utilization of Issue proceeds in terms of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, our Company shall inform
about material deviations in the utilization of Issue proceedietstock exchange and shall also simultaneously

make the material deviations / adverse comments of the audit committee public.

Our Promoter and the Promoter Group will jointly continue to retain majority shareholding in our Company after
the Issue, which will allow them to determine the outcome of the matters requiring the approval of shareholders.

Our promoter along with the promoter group will continue to hold collectiv2l§3% of the Equity Share Capital

of the Company. As a result of the same, they will be able to exercise significant influence over the control of the
outcome of the matter that requires appr ovadwneeslip t he
may also have the affect of delaying, preventing or deterring any change in the control of our company. In addition

to the above, our promoter will continue to bate ability to take actions that are not in, or may conflict with our
interest or the interest of some or all of our minority shareholders, and there is no assurance that such action will not
have any adverse effect on our future financials or resuttperhtions.

Any future issuance of our Equity Shares may dil ute
Shares by our major shareholders may adversely affect the trading price of our Equity Shares.

Our growth is dependent on having a strong balance sheet to support our activities. In addition to the internally
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering
into new debt facilities witending institutions or raising additional equity in the capital markets. We may need to
raise additional capital from time to time, dependent on business conditions. The factors that would require us to raise
additional capital could be business grow#ydnd what the current balance sheet can sustain; additional capital
requirements imposed due to changes in regulatory regime or significant depletion in our existing capital base due to
unusual operating losses. Any fresh issue of shares or convertibtiies would dilute existing holders, and such
issuance may not be done at terms and conditions, which are favourable to the then existing shareholders of our
Company. If our Company decides to raise additional funds through the incurrence of detterest obligations

will increase, and we may be subject to additional covenants, which could further limit our ability to access cash
flows from our operations. Such financings could cause our debt to equity ratio to increase or require us to create
charges or liens on our assets in favour of lenders. We cannot assure you that we will be able to secure adequate
financing in the future on acceptable terms, in time, or at all. Our failure to obtain sufficient financing could result in
the delay or abandonmteof our expansion plans. Our business and future results of operations may be affected if
we are unable to implement our expansion strategy.

Any issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence
affect the trading price of our Companyds Equity Shar
In addition, any percejon by investors that such issuances or sales might occur could also affect the trading price of
our Companyb6s Equity Shares. Additionall vy, the dispc
Companydés maj or s har tdtsuthdransastipns may octuhn reay affect thoe ¢rgding pace of the
Equity Shares. No assurance may be given that our Company will not issue Equity Shares or that such shareholders
will not dispose of, pledge or encumber their Equity Shares in the future.
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The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue
and the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your
Equity Shares at or abovéag Issue Price.

The Issue price of the equity shares have been based on many factor and may not be indicative of the market price of
our Equity Shares after the Issue. For further information please refer the sectiofi #tflads i s f or |l ssu«
beginning on pag82 of the Draft Prospectus. The market price of our Equity Shares could be subject to significant
fluctuations after the Issue and may decline below the Issue Price. We cannot assure you that you will be able to sell
your Equity Shares at or above the IsBuiee.

Industry information included in this Draft Prospectus has been derived from an industry sources. There can be
no assurance that such thirgarty statistical, financial and other industry information is complete, reliable or
accurate.

This Draft Prospectus includes information on Industry in which we operate from various sources. For further details,
please see chapter titlédl n d u s t r y be@nnieg on pagdt.oThe data has been furnished by independent
agency on their websites and has no relationship with our Company, its Promoters, Directors, or the Lead Manager
as on the date of this Draft Prospectus. The data used in these sources may have been rbglassificedhe

purposes of presentation and may also not be comparable. Industry sources and publications generally state that the
information contained therein has been obtained from sources generally believed to be reliable, but that their
accuracy, conlpteness and underlying assumptions are not guaranteed and their reliability cannot be assured.
Industry sources and publications are also prepared based on information as of specific dates and may no longer be
current or reflect current trends. Industqueces and publications may also base their information on estimates,
projections, forecasts and assumptions that may prove to be incorrect. Accordingly, investors must rely on their
independent examination of, and should not place undue reliance osedhéi investment decision solely on this
information. The recipient should not construe any of the contents in this report as advice relating to business,
financial, legal, taxation or investment matters and are advised to consult their own buseresig) fiegal, taxation,

and other advisors concerning the transaction.

Certain data mentioned in this Draft Prospectus has not been independently verified.

We have not independently verified data from industry publications contained herein and although we believe these
sources to be reliable, we cannot assure that they are complete or reliable. Such data may also be produced on a
different basis from comparkbinformation compiled with regard to other countries. Therefore, discussions of
matters relating to India and its economy are subject to the limitation that the statistical and other data upon which
such discussions are based have not been verifieddnydumay be incomplete or unreliable.

In the event there is any delay in the completion of the Issue, or delay in schedule of implementation, there would
be a corresponding delay in the completion of the objects of this Issue which would in turn affect our revenues
and results of operations.

The funds that we receive would be utilized for the objects of the Issue as has been stated in the chap@btitled c t s
of T h e onlPage nod5®f this Draft Prospectus. The proposed schedule of implementation of the objects of
the | ssue is based on our managementds esti mates. | f
whatsoever, including any delay in the completion efldsue, it may adversely affect our revenues and results of
operations.

We have not identified any alternate source of raising the funds required for the object of the Issue and the
deployment of funds is entirely at our discretionand asperthet ai | s menti oned in the s
the | ssueo.

Our Company has not identified any alternate source of funding for our object of the Issue and hence any failure or
delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our
growth plan and profitaility. The delay/shortfall in receiving these proceeds could result in inadequacy of funds or
may result in borrowing funds on unfavourable terms, both of which scenarios may affect the business operation and
financial performance of the company. Furttier deployment of the funds raised in the issue will be entirely at the
discretion of the management and any revision in the estimates may require us to reschedule our projected expenditure
and may have a bearing on our expected revenues and earninfisthier details of Please refer chapter titled

AObj ect f deginring en pag@3ofihés ®raft Prospectus.

Any future issuance of Equity Shares may dilute your shareholdings, and sale of the Equity Shares by our major
shareholders may adversely affect the trading price of our Equity Shares.

Any future equity issuances by our Company may | ead
In addition, any sale of substantial Equity Shares in the public market after the completion of this Issue, including by
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our major shareholders, or the perception that such sales could occur, could adversely affect the market price of the
Equity Shares and could significantly impair our future ability to raise capital through offerings of the Equity Shares.
We cannot predictvhat effect, if any, market sales of the Equity Shares held by the major shareholders of our
Company or the availability of these Equity Shares for future sale will have on the market price of our Equity Shares.

The requirements of being a public listed company may strain our resources and impose additional requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at
large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in
the past. We will alsbe subject to the provisions of the listing agreements signed with the Stock Exchange. In order
to meet our financial control and disclosure obligations, significant resources and management supervision will be
required. As a r e s unhay be divesetd &ameother busidess cantetng which aoumd have an
adverse effect on our business and operations. There can be no assurance that we will be able to satisfy our reporting
obligations and/or readily determine and report any changes to aiis r@soperations in a timely manner as other

listed companies. In addition, we will need to increase the strength of our management team and hire additional legal
and accounting staff with appropriate public company experience and accounting knowiddge,cannot assure

that we will be able to do so in a timely manner. Failure of our Company to meet the listing requirements of stock
exchange could lead to imposition of huge penalties, if any including suspension of trading, imposed by Stock
Exchange.

EXTERNAL RISK FACTORS:

50.

51.

Changing laws, rules and regulations and legal uncertainties in India, including adverse application of tax laws
and regulations, may adversely affect our business and financial performance.

Our business and financial performamedepend on the export incentive schemvegch are available for a limited

period of time, or profitability will affected if such benefitsll no longer be available, or areduced or withdrawn
prematurely or if we are subject to any dispute with the tax authorities in relation to these benefitserdnttive

are unable to comply with the conditions required to be complied with in order to avail oursedaeh aff these

benefits Any changes in law or interptations of existing, or the promulgation of new, laws, rules and regulations

in Indiacould be adversely affected by applicable to us and our business. There can be no assurance that the central
or the state governments in India may not implement new regulations and policies which will require us to obtain
approvals and licenses from thentral or the state governments in India and other regulatory bodies or impose
onerous requirements and conditions on our operations. Any such changes and the relatedti@sowith respect

to the implementation of the new regulations may have a material adverse effect on all our business, financial
condition and results of operations. In addition, we may have to incur capital expenditures to comply with the
requiremets of any new regulations, which may also materially harm our results of operations. For instance, the
Government has proposed a compr &B®Dsiregi mat itbmaal wgodo
and levies by the Central and state Gowents into a unified ratetructure. Given the limited availability of
information in the public domain concerning the GST, we are unable to provide any assurance as to the tax regime
following implementation of the GST. The implementation of this new structure may be affectgddigegreement

between certain state Governments, which could create uncertainty. Any such future amendments may affect our
overall tax efficiency, and may result in significant additional taxes becoming payable.

Investor may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares held
as investments in an Indian company are generally taxable in India. Any capital gain realized on the sale of listed
equity shares on a@&tk Exchange held for more than 12 months immediately preceding the date of transfer will be
subject to long term capital gains in India at the specified rates depending on certain factors, such as whether the sale
is undertaken on or off the Stock Exchasgthe quantum of gains and any available treaty relief

Accordingly, Investors may be subject to payment of {targn capital gains tax in India, in addition to payment of
Securities Transaction Tax (ASTTo), on the sale of
preceding the date of transf&TT will be levied on and collected by a domestic stock exchange on which the Equity
Shares are sold. Further, any capital gains realized on the sale of listed equity shares held for a period of 12 months
or less immediately preceding the date of tranaf#f be subject to short term capital gains tax in India as well as

STT. Capital gains arising from the sale of the Equity Shares will not be chargeable to tax in India in cases where
relief from such taxation in India is provided under a treaty betwrsaia and the country of which the seller is
resident read with the Multilateral Il nstrument (fAMLI
avail benefits thereunder. Gener al | posetdxondcapaahgaihsads t r e
a result, residents of other countries may be liable for tax in India as well as in their own jurisdiction on a gain upon
the sale of the Equity Shares. No dividend distribution tax is required to be paid in respect ofididieldared,
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distributed or paid by a domestic company after March 31, 2020, and accordingly, such dividends would not be
exempt in the hands of the shareholders, both resident as well-assient. Our Company may or may not grant

the benefit of a tax treaty (whespplicable) to a neresident shareholder for the purposes of deducting tax at source
pursuant to any corporate action including dividends. Our Company cannot predict whether any tax laws or other
regulations impacting it will be enacted, or predict thire and impact of any such laws or regulations or whether,

if at all, any |l aws or regulations would have a mater
results of operations and cash flows.

Political, economic or other factors that are beyond our control may have an adverse effect on our business and
results of operations.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and
market price of our Equity Shares are and will be dependent to a large extent on the health of the economy in which
we operate. There have beenipas of slowdown in the economic growth of India. Demand for our services may be
adversely affected by an economic downturn in domestic, regional and global economies. The Government of India
has traditionally exercised and continues to exercise influeveremany aspects of the economy. Our business and

the market price and liquidity of our Equity Shares may be affected by interest rates, changes in Government policy,
taxation, social and civil unrest and other political, economic or other developmentfiecting India. The rate of
economic liberalization could change, and specific laws and policies affecting the information technology sector,
foreign investment and other matters affecting investment in our securities could change as well. Aogngignif
change in such liberalization and deregulation policies could adversely affect business and economic conditions in
India, generally, and our business, prospects, financial condition and results of operations, in particular.

The Government of India has traditionally exercised, and continues to exercise, a significant influence over many
aspects of the economy. Our business, and the market price and liquidity of our Equity Shares, may be affected by
interest rates, changes invgrnment policy, taxation, social and civil unrest and other political, economic or other
developments in or affecting India. Any political instability in India may adversely affect the Indian securities markets

in general, which could also adversely affthe trading price of our Equity Shares. Any political instability could

delay the reform of the Indian economy and could have a material adverse effect on the market for our Equity Shares.
There can be no assurance to the investors that these liieralizalicies will continue under the newly elected
government. Protests against privatization could slow down the pace of liberalization and deregulation. The rate of
economic liberalization could change, and specific laws and policies affecting compah&mdustrial equipment
manufacturing sectors, foreign investment, currency exchange rates and other matters affecting investment in our
securities could change as well. A significant <chanc
could disrupt business and economic conditions in India and thereby affect our business.

An outbreak of other infectious or virulent diseases, if uncontrolled, may have an adverse effect diusiness,
results of operations and financial condition.

An outbreak of other infectious or virulent diseases, such as severe acute respiratory syndrome, tHESGDWSD

the H1N1 virus, avian influenza (bird flu), the Zika virus or the Ebola virus, if uncontrolled, may have a material
adverse effect on the@nomies of certain countries and our operations. If any of our employees or the employees of
our suppliers and/or customers are infected with such diseases or if a signification portion of our workforce refuses
to work for fear of contracting an infectisudisease, our Company, our suppliers and/or our customers may be
required to shut down operations for a period of time, and this could adversely affect our business, results of
operations and financial condition. In addition, our revenue and profitatilitid be impacted to the extent that a
natural disaster, health epidemic or other outbreak harms the Indian and global economy in general.

Majority of our Revenue is derived from business USA and a decrease in economic growtti USA could
materially affect.

We deriveMajority of our revenue fronrd SA and, consequently, our performance and the quality and growth of our
business are dependent on the health of the econddfyffHowever, théJSA economy may be adversely affected
by factors such as adverse changes in policies, social disturbRaligsal factorsterrorist attacks and other acts of
violence or war, natural calamities or interest rates changes, which may also affecttthsinessAny such factor

may contribute to a decrease in economic grasftthe countrywhich could adversely impact our business and
financial performance.

Terrorist attacks or war or conflicts involving India or other countries could adversely affect consumer and
business sentiment and the financial markets and adversely affect our business.

Terrorist attacks and other acts of violence or war may adversely affect global equity markets and economic growth
as well as the Indian economy and stock markets. Such acts negatively impact business and economic sentiment,
which could adversely affect pibusiness and profitability. Also, India has from time to time experienced, and
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continues to experience, social and civil unrest and hostilities with neighboring countries. Armed conflicts could
disrupt communications and adversely affect the Indian economy. Such events could also create a perception that
investments in Indian compas involve a high degree of risk. This, in turn, could have a material adverse effect on
the market for securities of Indian companies, including our Equity Shares. The consequences of any armed conflicts
are unpredictable and we therefore may not betalitgesee events that could have an adverse effect on our business.

Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock prices.

Global economic and political factors that are beyond our control influence forecasts directly affect performance.
These factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation,
deflation, foreign eghange fluctuations, consumer credit availability, fluctuations in commaodities markets, consumer
debt levels, unemployment trends and other matters that influence consumer confidence, spending and tourism.
Increasing volatility in financial markets may sauthese factors to change with a greater degree of frequency and
magnitude, which may negatively affect our stock prices.

The extent and reliability of Indian infrastructure
financial condition.

Il ndi ads physical infrastructure is in developing pha
or disruption in its port, rail and road networks, electricity grid, communication systems or any other public facility
could disrupt our Compny 6 s nor mal business activity. Any deteri

harm the national economy, disrupt the transportation of goods and supplies, and add costs to doing business in India.
These probl ems c¢ oul dusineastogerationspihichacauld haCecamaueerse/effext omits results
of operations and financial condition.

Any downgrading of Indiads sovereign rating by an in

Any adverse revisions to Indiads credit ratings for
may adversely impact our ability to raise additional financing, and the interest rates and other commercial terms at
which such additionalinancing may be available. This could have an adverse effect on our business and future
financial performance, our ability to obtain financing for capital expenditures and the trading price of our Equity
Shares.

Instability in financial markets could materially and adversely affect the results of operations and financial
condition.

The Indian economy and financial markets are significantly influenced by worldwide economic, financial and market
conditions. Any financial turmoil, especially in the United States of America or Europe, may have a negative impact
on the Indian economy. itough economic conditions differ in each
developments in one country can have adverse effects on the financial and market conditions in other countries. A
loss in investor confidence in the financial systepeticularly in other emerging markets, may cause increased
volatility in Indian financial markets. The global financial turmoil, an outcome of thepsote mortgage crisis

which originated in the United States of America, led to a loss of investadenoé in worldwide financial markets.

Indian financial markets have also experienced the contagion effect of the global financial turmoil, evident from the
sharp decline in SENSEX, BSEO6s benchmar k i nnmpackon Any
the Indian economy and us, thereby resulting in a material and adverse effect on our business, operations, financial
condition, profitability and price of our Equity Shares.

Natur al calamities could have a negative impact on t
suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall
or other natural cafaities could have a negative impact on the Indian economy, which could adversely affect our
business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

Government regulation of foreign ownership of Indian securities may have an adverse effect on the price of the
Equity Shares.

Foreign ownership of Indian securities is subject to government regulation. Under foreign exchange regulations
currently in affect in India, transfer of shares betweennesidents and residents are freely permitted (subject to
certain exceptions) if thegsomply with the pricing guidelines and reporting requirements specified by the RBI. If the
transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines or reporting
requirements or fall under any of the excepsi referred to above, then the prior approval of the RBI will be required.
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Additionally, shareholders who seek to convert the rupees proceeds from the sale of shares in India into foreign
currency and repatriate that foreign currency from India will require a no objection/ tax clearance certificate from the

Income Tax authoritiesSThere can be no assurance that any approval required from the RBI or any other government

agency can be obtained.

A slowdown in economic growth in India may adversely affect our business, financial condition, cash flows, results
of operations and prospects.

The performance and growth of our business are necessarily dependent on economic conditions prevalent in India,
which may be materially and adversely affected by centre or state political instability or regional conflicts, a general
rise in interest rate@flation, and economic slowdown elsewhere in the world or otherwise. There have been periods
of sl owdown in the economic growth of I ndia. I ndi ad
domestic consumption and savings, balance of tradeements, namely export demand and movements in key
imports (oil and oil products), global economic uncertainty and liquidity crisis, volatility in exchange currency rates
and annual rainfall which affects agricultural production. Any continued or fetomedown in the Indian economy

or a further increase in inflation could have a material adverse effect on the price of our raw materials and demand
for our products and, as a result, on our business and financial results. The Indian financial markenaighth
economy are influenced by economic and market conditions in other countries, particularly in emerging market in
Asian countries. Financial turmoil in Asia, Europe, the U.S. and elsewhere in the world in recent years has affected
the Indian economy Al t hough economic conditions ar e di ffere
developments in one country can have adverse effects on the securities of companies in other countries, including
India. A loss in investor confidence in the financiateyns of other emerging markets may cause increased volatility

in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability,
including the financial crisis and fluctuations in the stock markets in CGlmidafurther deterioration of credit
conditions in the U.S. or European markets, could also have a negative impact on the Indian economy. Financial
disruptions may occur again and could harm our business and financial results.

Changing laws, rules and regulations and legal uncertainties in India, including adverse application of tax laws
and regulations, may adversely affect our business and financial performance.

Our business and financial performance could be adversely affected by changes in law or interpretations of existing,
or the promulgation of new, laws, rules and regulations in India applicable to us and our business. For further details
pleaserefertothehapt er A Government and Otl89ferrdetadisobthe latvsocurngnthyAp pr o
applicable to us. The governmental and regulatory bodies in India and other jurisdictions where we operate may
notify new regulations and/or policies, which may require us to obtain approvals and licenses from theegvernm

and other regulatory bodies, or impose onerous requirements and conditions on our operations, in addition to those
which we are undertaking currently. Any such changes and the related uncertainties with respect to the
implementation of new regulationsay have a material adverse effect on our business, financial condition, results of
operations and cash flows.

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new, laws, rules and
regulations including foreign investment laws governing our business, operations and investments in our Company
by nonresidents, could result ius being deemed to be in contravention of such laws and/or may require us to apply
for additional approvals. Tax and other levies imposed by the central and state governments in India that affect our
tax liability include central and state taxes and olbees, income tax, turnover tax, goods and services tax, stamp

duty and other special taxes and surcharges which are introduced on a temporary or permanent basis from time to
time. The final determination of our tax liabilities involves the interpitati local tax laws and related regulations

in each jurisdiction as well as the significant use of estimates and assumptions regarding the scope of future operations
and results achieved and the timing and nature of income earned and expenditures Mu@esl involved in
various disputes with tax authorities. For det ail s
Dev el op me n 185 bloremver, theacgneal and state tax scheme in India is extensive and subject to change
from time to time.

Any change in Indian tax laws could have an effect on our operations. For instance, the Taxation Laws (Amendment)
Ordinance, 2019, a new tax ordinance issued by Indie
number of changes to the incortax rate applicable to companies in India. According to this new ordinance,
companies can henceforth voluntarily opt for a concessional tax regime (subject to no other special
benefits/exemptions being claimed), which would ultimately reduce the efféativate for Indian companies. Any

such future amendments may affect other benefits such as an exemption for income earned by way of dividend from
investments in other domestic companies and units of mutual funds, exemption for interest received of tazpec

free bonds, and lontgrm capital gains on equity shares if withdrawn by the statute in the future, and the same may
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no longer be available to us. Any adverse order passed by the appellate authorities/ tribunals/ courts would influence
our profitability.

The Finance Act, 2022 (fiFinance Act o), has, amongst
and indirect tax regime, including, without limitation, a simplified alternate direct tax regime and that dividend
di stri but i onll nbtde payaliieDrDréspect,of dividends declared, distributed or paid by a domestic
company after March 31, 2020, and accordingly, such dividends would not be exempt in the hands of the
shareholders, both resident as well as-rresident and are likelyo be subject to tax deduction at source. The
Company may or may not grant the benefit of a tax treaty (where applicable) teresintamt shareholder for the
purposes of deducting tax at source from such dividend. Investors should consult their oslwistars about the
consequences of investing or trading in the Equity Shares. Further, the Government of India has notified the Finance
Act, 2023, which has introduced various amendments to taxation laws in India. There is no certainty on the impact
that tte Finance Act may have on our business and operations or on the industry in which we operate. Uncertainty in
the applicability, interpretation or implementation of any amendment to, or change in, governing law, regulation or
policy, including by reason adn absence, or a limited body, of administrative or judicial precedent may be time
consuming as well as costly for us to resolve and may impact the viability of our current business or restrict our
ability to grow our business in the future.

The Equity Shares have never been publicly traded, and the Issue may not result in an active or liquid market for
the Equity Shares. Further, the price of the Equity Shares may be volatile, and you may be unable to resell the
Equity Shares at or above tHesue Price.

Prior to the issue, there has been no public market for the Equity Shares, and an active trading market on the Indian
Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation do not guarantee that a market
for the Equity Sharewill develop, or if developed, there will be liquidity of such market for the Equity Shares. The
Issue Price of the Equity Shares may bear no relationship to the market price of the Equity Shares after the Issue. The
market price of the Equity Shareseafthe Issue can be volatile as a result of several factors beyond our control,
including volatility in the Indian and global securities markets, our results of operations, the performance of our
competitors, developments in the Indian and global macbaie industry, changing perceptions in the market about
investments in this sector in India, investor perceptions of our future performance, adverse media reports about us or
our sector, changes in the estimates of our performance or recommendationanbialfianalysts, significant
devel opments in Indiads economic |liberalisation and
fiscal regulations. In addition, the Stock Exchanges may experience significant price and volume fluctddtbns, w

may have a material adverse effect on the market price of the Equity Shares. General orspdciitymarket
conditions or stock performance or domestic or international macroeconomic and geopolitical factors unrelated to
our performance may alsdfect the price of the Equity Shares. In particular, the stock market as a whole in the past
has experienced extreme price and volume fluctuations that have affected the market price of many companies in
ways that may have be e operatingrperformanees. Far thesd réasonse iovesmis shouds 6
not rely on recent trends to predict future share prices, results of operations or cash flow and financial condition.

The requirements of being a publicly listed company may strain our resources.

We are not a publicly listed company and have not, historically, been subjected to the increased scrutiny of our affairs
by shareholders, regulators and the public at large that is associated with being a listed company. As a listed company,
we will incur significant legal, accounting, corporate governance and other expenses that we did not incur as an
unlisted company. We will be subject to the SEBI Listing Regulations, which will require us to file audited annual
and unaudited quarterly reports with resfte our business and financial condition. If we experience any delays, we
may fail to satisfy our reporting obligations and, or, we may not be able to readily determine and accordingly report
any changes in our results of operations as promptly aslistieercompanies. Further, as a publicly listed company,

we will need to maintain and improve the effectiveness of our disclosure controls and procedures and internal control
over financial reporting, including keeping adequate records of daily transadtiaorder to maintain and improve

the effectiveness of our disclosure controls and procedures and internal control over financial reporting, significant
resources and management attention wil!/| b eiverteéfepmi r e d .
our business concerns, which may adversely affect our business, prospects, results of operations and financial
condition.

Any further issuance of Equity Shares, or convertible securities or other-8akést instruments by us may dilute

your shareholding. We may be required to finance our growth through future equity offerings. Any future equity
issuances by us, includingpaimary offering of Equity Shares, convertible securities or securities linked to Equity
Shares including through exercise of employee stock
our Company. Any future equity issuances by usabes of our Equity Shares by the Promoters may adversely affect
the trading price of the Equity Shares, which may lead to other adverse consequences including difficulty in raising

Page 43



@ kabex

66.

67.

68.

69.

capital through offering of our Equity Shares or incurring additional debt. In addition, any perception by investors
that such issuances or sales might occur may also affect the market price of our Equity Shares. We cannot assure you
that we will not issueEquity Shares, convertible securities or securities linked to Equity Shares or that our
Shareholders will not dispose of, pledge or encumber their Equity Shares in the future.

The sale of Equity Shares by our Promoters in future may adversely affect the market price of the Equity Shares.

After the completion of the Issue, our Promoters will still own a significant percentage of our issued Equity Shares.
The sale of a large number of the Equity Shares by our Promoters could adversely affect the market price of the
Equity Shares. Similarithe perception that any such primary or secondary sale may occur, could adversely affect
the market price of the Equity Shares. No assurance may be given that our Promoters will not dispose of, pledge or
encumber their Equity Shares in the future.

Pursuant to listing of the Equity Shares, we may be subject to-gmgptive surveillance measures such as the
Additional Surveillance Measures (AASMO0) and Graded
in the order to enhance market integritynd safeguard the interest of the investors

On and post the listing of equity shares, we may be subject to ASM and GSM by the Stock Exchange(s) and the
Securities and Exchange Board of India. These measures have been introduced in order to enhance market integrity,
safeguard the interest of invest@nd to alert and advise investors to be extra cautious and carry out necessary due
diligence while dealing in such securities. The criteria for shortlisting any scrip trading on the Stock Exchange(s)
under the ASM is based on an objective criteria aljodlecided by SEBI and the Stock Exchanges(s) which includes
market based dynamic parameters saghighow price variationglient concentratiorgloseto closepricevariation,
marketcapitalization, average daily trading volume and its change, and average delivery percentage, among others.
A scrip is typically subjected to GSMeasures where there is an abnormal price rise that is not commensurate with
the financial heath and fundamentals of a company. Specific parameters for GSM include net worth, net fixed assets,
price to earnings ratio, market capitalisation, and price ¢& balue, among others. Factors within and beyond our
control may lead to our securities being subject to GSM or ASM. In the event our Equity Shares are subject to such
surveillance measures implemented by any of the Stock Exchanges, we may be sulpetinoadditional
restrictions in connection with trading of our Equity Shares such as limiting trading frequency (for example, trading
either allowed once in a week or a month) or freezing of price on upper side of trading which may have an adverse
effecton the market price of our Equity Shares or may in general cause disruptions in the development of an active
trading market for our Equity Shares.

Investors will not be able to sell immediately on an Indian stock exchange any of the Equity Shares they purchase
in the Issue.

The Equity Shares will be listed on the Stock Exchanges. Pursuant to applicable Indian laws, certain actions must be
completed before the Equity Shares can be listed and trading in the Equity Shares may commence. The Allotment of
Equity Shares in thislssu and the credit of such Equity Shares to
participant and listing is expected to commence within the period as may be prescribed under the applicable laws.
Any failure or delay in obtaining the approval or aothise any delay in commencing trading in the Equity Shares
would restrict investorsd ability to dispose their
credited to investors6 demat ac c ommence,withmthe time periods r a d i
prescribed under applicable law

There is no guarantee that our Equity Shares will be listed on the relevant stock exchange in a timely manner or
at all.

There is no guarantee that our Equity Shares will be listed on the relevant stock exchange in a timely manner or at
all. In accordance with Indian law, permission for listing and trading of our Equity Shares will not be granted until
after certain actionkave been completed in relation to this Issue and until Allotment of Equity Shares pursuant to
this Issue. In accordance with current regulations and circulars issued by SEBI, our Equity Shares are required to be
listed on the relevant stock exchange withiich time as mandated under UPI Circulars, subject to any change in the
prescribed timeline in this regard. However, we cannot assure you that the trading in our Equity Shares will commence
in a timely manner or at all. Any failure or delay in obtainfimgl listing and trading approvals may restrict your

ability to dispose of your Equity Shares.
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SECTION IV T INTRODUCTION
THE ISSUE

Present Issue in terms of tiibsaft Prospectus

Equity Shares offered 6600000Equi ty Shaeraecsh oaft a nl (l/=pch e
aggregaftdongLalohs.

Of which:

Reserved for Market Makers 332000Equi ty Shaeraecsh oaft a nl (Ql/G&pkch e
aggregaftdongLalohs.

Net Issue to th@ublic* 626800CEqui t y Shaeraecsh oaft a nl Ql/Ekch e
aggregaftdojngLalohs

Of which

Retail Portion 313400Equi ty Shaeraecsh oaft a nl Ql/Ekch e
aggregaltolpkigs. t o

Non-Retail Portion 3134000Equi ty Shaeraecsh oaft anl (l/Epkch e
aggregaltolpkigs. t o

Equity Shares outstanding prior to the Is§ 1709999%€ qui t y Shaeachs of 10/

Equity Shares outstanding after the Issug 2369999 qui t y Shaeachs of 10/

Use of Proceeds For detail s, pl eGheasOfTadIsoe b b ai
on Page nd. 0of this Draft Prospectus for information on use of Iss
Proceeds.

* Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows;

U  minimum fifty per cent. to retail individual investors; and
U  remaining to:
i) individual applicants other than retail individual investors; and
i) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

NOTES

This Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2@iBeaded from time to time.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meetingihel@6r2024nd

by the shareholders of our Company, pursuant to section 62(1)(c) of the Companies Act, 2013, vide a special resolution
passed at the Ext@rdinary General Meeting held dane 27, 2024.
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SUMMARY OF FINANCIAL INFORMATION

‘ 1 ‘ Summary of Restated Financial Information ‘ SFS1to SFS3 |
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SECTION V i GENERAL INFORMATION

Our Company was originally incorporated as @AS. A. N. K. C
the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated December 13, 2017, issued by Registrar
of Companies, Centa Regi stration Centre. Subsequentl vy, the nam

Creations Private Limitedo to AKatex Exim Private Li mi
in the ExtraOrdinary General Meeting held onbitaary 28, 2019, vide Certificate of Incorporation dated March 7, 2019,
issued by Registrar of Companies, Ahmedabad. Thereafter, our Company was converted from a private limited company
to public limited company pursuant to special resolution passed Extr@Ordinary General Meeting of the Company
dated August 2, 2023 and consequentl vy, the name of our
AKatex Exim Limitedo and a fresh certifi oaCanpanyfbythencor p
Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U17309GJ2017PLC100133. For further details regarding change in registered office of our Company, please refer to
chapter titl edatiddi Sttrour gt lamelo Clb3bgdibis DraftrPpspectus. Page No.

BRIEF INFORMATION ON COMPANY AND ISSUE

Registered Office 55/Ashra Ind. Estate B/h. Mahalaxmi Fabrics, Narol, Ahmedatz8£405,
Guijarat

Telephone No0.:+919484781647Web site: www.thekatex.com
E-Mail: info@thekatex.com
Contact Person:Ms. Shivani Mittal

U17309GJ2017PLC100133
Company Limited by Shares

Address of the RoC ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Narar,
Ahmedabad380013, Gujarat.
Phone:079-27438531

(oIl EIASE Gl d Mol [Elale: Ms. Shivani Mittal
Officer Katex Exim Limited

55/Ashra Ind. Estate B/h. Mahalaxmi Fabridsyol, Ahmedabad 382405,
Guijarat

Telephone No0.:+919484781647Web site: www.thekatex.com
E-Mail: info@thekatex.com

Designated Stock Exchange SME Pl atform of BSE Limited (fAB
Address: Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Montbai,
Maharashtra 400001

Issue Programme Issue

Opens [ 6] Issue C.Ioses [ 6]
. On:
On:
Note:
Investors can contact the Company Secretary cum Compliance officer in case of any pre issue or post issue related problem:
such as nomeceipt of letterofi |l | ot ment or <c¢credit of securities in depo
order etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, with a copy
to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should
givefulldetalssch as name of the sole or first Bidder, Bid cu
PAN, UPI I D (in case of RIIlI6s if applicable), date of
number of Equity Shares appliedrfand the name and address of the Designated Intermediary where the Bid cum
Application Form was submitted by the Bidder.
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Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated
Intermediaries/SCSB in addition to the information mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following Directors.

Designation Address
. . . D/259, Near Water Tank, Kaliyabig
L Mr. Sajal Rakesh Bansal | Managing Director Bhavnagaii 364002, Gujarat, India 02259352

4, Shrinath Colony, Bhairavnath R

2. Mr. Niranjan Dwarkaprasa Norr!Execque Maninagar, Ahmedaba880008, Gujaratl 00413530
Agarwal Director

India
. | Plot No-133/2, B, hi \
3. Ms. Monika Shekhawat ngierpéi?grent 3802'[00;} g%arastecmﬂ/ Gandninagar 07710330

901, Gulmohar Heights, Opp. Madh
4, I\S/lfz hAayush Kamleshbha IndDierpéi?grent Hall, Anandnagar Cross Road, Satelli 10149440
a Ahmedabad 380015, Gujarat

For further details pertaining to the education qualification and experience of our directors, please refer the cHapter title
fiOur Managemeid® b e gi n ni n §39abthis [Radt Brespettos.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

NIRBHAY  CAPITAL SERVICES PRIVATE | BIGSHARE SERVICES PRIVATE LIMITED

LIMITED SEBI Registration Number. INRO00001385

SEBI Registration Number: INM000011393 Address: Office No. S62, 6" Floor, Pinnacle Busines
Address 201, Maruti Crystal, Opp. Rajpath Club, S. Park, Next to Ahura _Centre, Mahakali Caves Rc
Highway, Bodakdev, Ahmedaba880054, Gujarat, Indig Andheri (East), Mumbai00093

Tel No: +91 79 48970649 No.: +919825052071 | 1€l- Number: + 91 2262638200

Email I1d: kunjal@nirbhaycapital.com Fax No: + 91 2262638299

Investors Grievance Id:ipo@nirbhaycapital.com Email Id: |p0_@b|gshar.e_0nllne.com_ .
. . . Investors Grievance Id:investor@bigshareonline.com
Website: : www.nirbhaycapital.com

] , . Website: www.bigshareonline.com
Contact Person:Mr. Kunjal Soni Contact Person:Mr. Sagar Pathare
CIN: U67120GJ2006PTC047985 CIN: U99999MH1994PTC076534

STATUTORY & PEER REVIEW AUDITORS OF | LEGAL ADVISOR TO THE ISSUE
THE COMPANY

M/s. Piyush Kothari & Associates M/s. Vidhigya Associates

Chartered Accountants Advocates

Address: Office No. 208, Hemkoot Building, Nea Address:501, 5th Floor, Jeevan Sahakar Building
Gandhigram Railway Station, Ashram Road, Sir P M Road, Homji Street Fort, Mumbad00 001
Ahmedabad 380009 Tel No: +918424030160

Tel. No.: +91 88493 98150 Email: rahul@vidhigyaassociates.com

Email Id: piyushkothari9@999@gmail.com Contact Person:Mr. Rahul Pandey

Membership No.: 158407
Firm Registration No: 140711W

Peer Review N0o013450

Contact Person:Mr. Piyush Kothari
BANKERS TO THE COMPANY
STATE BANK OF INDIA
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Address: Phasel, Opp. Choksi Tube, GIDC VatvAhmedabad 382445
Telephone:079-25831284/1836; 7600038074

Fax: 07925835864

E mail: shi.01754@sbi.co.in or rmsme2.aaol@sbi.co.in

Website: www.sbi.co.in

Contact Person:Ms. Anu Yadav

BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK
[ O]

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI website for updated list of SCSBs and their designated branches.
Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -aval @ddress, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|dsifpdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlderlONSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=C88t. CDPs, as updated

from time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum
Application Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sebagdv.in)
updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Nirbhay Capital Services Private Limited is only Lead Manager to the issue, all the responsibility of the issue will
be managed by them.

CREDIT RATING

As this is an issue of Equity Shares, there is no credit rating for this Issue.

GREEN SHOE OPTION

No Green Shoe Option is applicable for this Issue.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulationsh@@1& no requirement of
appointing an IPO Grading agency.

FILING OF DRAFT PROSPECTUS / PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed wBSE Limited, Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Fort, Mumbai,
Maharashtrd 400001
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A Draft Prospectus will not be filed with SEBI nor SEBI will issue any observation on the draft offer document in term of
Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Further, a soft copy of the Prospectus along with due diligence
certificate ircluding additional confirmations shall be filed with SEBI. Pursuant to SEBI Circular Number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI
Intermediary Portal dittps://siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabad380013, Gujara&nd will be made available on the website of the Compamyniver.thekatex.com

CHANGE IN AUDITORS IN LAST THREE YEARS

Particulars Date of Reason for change
Appointment/Resignation

M/s. A.S. Gupta & Associates, September 29, 2018 | Appointment as Statutory Auditc
Chartered Accountants in the Annual General Meeting for
Address: 203/1 New Cloth Market, O/S Raipl period of 5 vyears from th|
Gate, Ahmedabaid 380002, Gujarat conclusion of Annual Generg
Tel. No.: +91 792754 4571/72/74 Meeting held for the Financial Ye:
Email Id: roc@caagupta.com 201819 till the Annual Genera
Membership No.: 008277 Meeting held for the Financial Ye:
Firm Registration No: 116882W 202223.

M/s. A.S. Gupta & Associates, September 30, 2023 | Appointment as Statutory Auditc
Chartered Accountants in the Annual General Meeting for
Address: 203/1 New Cloth Market, O/S Raipl period of 5 years from th|
Gate, Ahmedabaid 380002, Gujarat conclusion of Annual Generg
Tel. No.: +91 792754 4571/72/74 Meeting held for the Financial Ye:
Email Id: roc@caagupta.com 202324 till the Annual Genera
Membership No.: 008277 Meeting held for the Financial Yeg
Firm Registration No: 116882W 2027-28.

M/s. A.S. Gupta & Associates, April 18, 2024 Resignationas Statutory Auditol
Chartered Accountants due to pre occupancy

Address: 203/1 New Cloth Market, O/S Raipl
Gate, Ahmedabaid 380002, Gujarat

Tel. No.: +91 792754 4571/72/74

Email Id: roc@caagupta.com

Membership No.: 008277

Firm Registration No: 116882W

M/s. Piyush Kothari & Associates, April 24, 2024 Appointment as Statutory Audit
Chartered Accountants to fill the casual vacancy
Address: Office No. 208, Hemkoot Building
Near Gandhigram Railway Station, Ashram Ro
Ahmedabad 380009

Tel. No.: +91 88493 98150

Email Id: piyushkothari9@999@gmail.com
Membership No.: 158407

Firm Registration No: 140711W

Peer Review N0:013450

DEBENTURE TRUSTEES

As this is an issue of Equity Shares, the appointmeDebentureTrustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size€ eXOc@l3
Lakh. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Company will be monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.

UNDERWRITING AGREEMENT
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This Issue is 100% Underwritten. The Underwriting agr ¢
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified
therein. The Underwigtrs have indicated their intention to underwrite the following number of specified securities being
offered through this Issue:

Amount % of the total
No. of shares

Details of the Underwriter Underwritten Issue Size

underwritten (in Lakh) Underwritten

[ 6] [ 6] [ 6] 100%

*I'ncludes [ 0] Equi ty shar ethe Mafket Makdl ResdrvatioraRoition tviich aretalseh o f
subscribed by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261
of the SEBI (ICDR) Rpilations, as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreemeijit dalithl the following Market Maker to fulfil
the obligations of Market Making:

[ 6]

The Market Maker shall the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, 2018 and
the circulars issued by tlBSE and SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange
in advance for each and evemtadk out period when the quotes are not being issued by the Market Maker(s).

2) The minimum depth of the quote shall be 1,00, 000.
1,00,000 shall be allowed to Issue their holding to the Market Maker(s) (individually or jointly) in that scrip provided
that he/she sells his/hentire holding in that scrip in one lot along with a declaration to the effect to the selling

broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

4) After a period of 3 (three) months from the market making period, the market maker would be exempted to provide
guote if the Shares of market maker in our Company 1
ought to be allotted under tHssue). Any Equity Shares allotted to Market Maker under this Issue over and above
[ 6] Equity Shares would not be taken in to consider:

as the Shares of market maker in our Company reduce tof24%ue Size, the market maker will resume providing
2-way quotes.

5) There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making proce&SE may intimate the same to SEBI after due verification.

6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

7 On the first day of the listing, there will be pspening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the preopencall auction. In case equilibrium price is not discovered the price band in the normal trading session
shall be based on Issue price.

8) The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to system problems, any other problems. All controllable reasons require prior

Page p1



@ kabex

10)

11)

12)

13)

14)

15)

16)

17)

18)

approval from the Exchange, while forggjeure will be applicable for nezontrollable reasons. The decision of
the Exchange for deciding controllable and-gontrollable reasons would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a One month notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement during
the term of the notice peridmbing served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. Further our Company and the Lead géamaserve the right to appoint other Market Makers
either as a replacement of the current Market Maker or as an additional Market Maker subject to the total number
of Designated Market Makers does not exceed five or as specified by the relevant |aeguéatibns applicable

at that particular point of time. The Market Making Agreement is available for inspection at our registered office
from 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market MalsdiE Platform ofBSEwill have all margins which

are applicable on the Main Board viz., MdtkMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capital @S8E can impose any other margins as deemed necessary from
time-to-time.

Punitive Action in case of default by Market MakeB$4E Platform ofBSEwill monitor the obligations on a real

time basis and punitive action will be initiated for any exceptions and/ecaopliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desirgditiguiditticular

security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Makecase he is not present in the market maker issuingvayo

quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market
making activities / trading membership.

The prices quoted by the Market Maker shall be in compliance with the requirements and other particulars as
specified by th&&ME Platform ofBSE Limited (BSE SME) and SEBI from time to time.

The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars
issued by SEBI an8ME Platform ofBSELimited i.e.BSESME from time to time.

The shares of the company will be traded in continuous trading session from the time and day the company gets
listed onBSE SME (BSE SME) and market maker will remain present as per the guidelines mentionedB8ttler
and SEBI circulars.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

Price Band and Spreads: SEBI Circular bearing reference no: CIR/IMRD/DP/ 02/2012 dated January 20, 2012, has
l aid down that for | ssue size up to 250 crores, tl

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the Issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The
price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be
within 10% or as intimated by Exchanfrom time to time.

Mar ket Price SI| ab ( Proposedspread (in% to sale price)

1 Up to 50 9
2 50to 75 8
3 75 to 100 6
4 Above 100 5

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on thsidger
market makers during market making process has been made applicable, based on the Issue size and as follows:
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Buy quote exemption threshold
(including mandatory initial

Re-Entry threshold for buy quote

Issue Size iSni\;t;ltory of 5% of the '55“61(.-,';:'3;1;22 Igsir;dggg initial inventory of
Up to 20 25% 24%
20 Crore T 20% 19%
50 Crore T 15% 14%
Above 80 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issued by SBBEfrom time to time.
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SECTION VI - CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
the Draft Prospectus, is set forth below:

( I n Lakh except per

Aggregate Aggregate value

Particulars

Nominal value at issue price
1. | Authorized Share Capital

24000000 Equity Shatrwratls of fac 2400.00 -
2. | Issued, Subscribed and PaiUp Equity Share Capital before the

Issue

17099999 Equity Shaweals of fac 1709.99 -

3. | Present Issue in terms of the Draft Prospectus

l ssue of 6600000 -Equht vt Slaampe
Equity Share.

Which comprises of

Reservation for Market Maker Portion

332000 EqQqui X0ke aSchharaets aonf | ssue 33.20 [ 6]
Share reserved as Market Maker Portion

Net Issue to Public
Net | ssue to Public of-e&lRdahlssu 626.80 [ 6]
Price of [ 6] per Equity Sha
Net Issue* to Public consists of

3134000 Equityed&dhlmras ahnh | sdd

660.00 [ 6]

Equity Sharewill be available for allocation for Investors investil 313.40 [ 6]
amount wup to 2.00 Lakh

3134000 Equityesdshlmraes ahfh | sdd

Equity Share will be available for allocation for Investors inves| 313.40 [ 6]

amount abov &onRetdlPatbn)L ak h (
4. | Paid Up Equity Capital after the Issue

23699999 Equi teachShares of 1 2369.99 i
5. | Securities Premium Account Before the Issue 150.00
After the Issue [ 6]
* For detailed information on the NetIssueantl s al |l ocati on various caebg®drors,

Page no45 of this Draft Prospectus.

The Present Issue of 6600000 Equity Shares in terms of this Draft Prospectus has been authorized by the Board of Directors
vide a resolution passed at its meeting heldame 26, 2024nd by the shareholders of our Company vide a special
resolution passed at the Extra Ordinary General Meeting heldren27, 2024

CLASS OF SHARES

The company has only one c¢ | aeachonyfandsllEquityeShares areerankeBppssu t y s |
in all respect. All Equity Shares issued are fully pgidas on date of the Draft Prospectus.

Our Company does not have any partly pgidequity shares as on the date of this Draft Prospectus.
Our Company does not have any outstanding convertible instruments as on the date of the Draft Prospectus.
1. Changes in theAuthorized Equity Share Capital of our Company:

Since Incorporation of our Company, the Authorized Equity Share Capital of our Company has been changed in the manner
set forth below:
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Particulars of Increase

1. On
Equity Share
Company
divided into

incorporation  Authorize(

Capital of oy
was
10000 Equity

Shar es -eadh 10

Cumulative
No. of Equity
Shares

10000

Cumulative
Authorized
Equity Share
Capital
( in Lakh)

1.00

Whether
AGM/
EGM

Date of Meeting

N.A. N.A.

2. Increase in Authorized Equit
Share Capitaf r o m 1
divided into 10000 Equity
Shar es-edafch tld

Lakh divided
Equity

into  500000(
S h aeach s

5000000

500.00

January 21, 202(

EGM

Lakh divided
Equity

900.00 Lakh
9000000

3. Increase in Authorized Equit
Share Capitalf r o m

into  500000(

S h aeraecsh
divided intq
Equi ty

each

9000000

900.00

December 1,

2020 EGM

4. Increase in Authorized Equit
Share Capitalf r o m

Lakh divided into 900000(
Equi ty Shaeraecsh
1000.00 Lakh divided intd
10000000 Equit
10/ each

10000000

1000.00

March 1, 2023

EGM

5. Increase in Authorized Equit
Share Capitalf r o m

Lakh divided into 1000000
Equi ty Sh aeraecsh
2000.00 Lakh divided intg
20000000 Equit
10/ each

20000000

2000.00

December 11,
2023

EGM

6. Increase in Authorized Equit
Share Capitalff r o m

Lakh divided into 2000000
Equi ty Shaeraecsh
2400.00 Lakh divided intq
24000000 Equit

10/ each

24000000

2400.00

June 12, 2024

EGM

2. History of Paid-up ShareCapital:

Our existing Paielp Equity Share Capital has been subscribed and allotted in the manner set forth below:

No. of

Equity

Shares

allotte
d

Nature of
allotment

Date of

allotment

Subscription to
December| Memorandum
13, 2017 of

Associatiof?

10000

10.00

Face

value

(In )

10.00

Cumulati
ve
Number
of Equity
Shares

Nature
of
conside
ration

Cash

10000

share
Capital

1.00

Cumulativ
e Paidup

( in Lakh)

Cumulat
ive
Share
Premium
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No. of Nature | Cumulati | Cumulativ cumulat
Equity  Face ve e Paidup
SIS O eime o Shares value Of. Number share Sha_re
allotment allotment conside ; " Premium
allotte  (In ) - of Equity Capital
d Shares ( in Lakh)
(On
Incorporat
ion)
Mareh S | Right issue® | 12999 10.00| 1000 | cash | 1510000 | 15100 0.00
2‘523 % Right Issue® 10%000 10.00 | 10.00 Cash 2510000 251.00 0.00
Seperec Rightissug | 1%99%) 10.00| 10.00 | cash | 3510000 | 35100 0.00
o p;%r;‘g ® Rightissugs | 1% 1000 1000 | Cash | 4510000 | 45100 0.00
SePlemoCl  Right lssud® | 490000 10.00| 10.00 | Cash | 5000000 |  500.00 0.00
januay, | Rightissugn | 9% 1000 | 1000 | Cash | 6500000 |  650.00 0.00
Maren 131 Right issue® | %999 10,00 1000 | cash | 7500000 |  750.00 0.00
March 24,1 Right issue® | 12999 10,00 10.00 | cash | 9000000 |  900.00 0.00
pprl 4 oaonvate | 500000 10.00| 4000 | Cash | 9500000 | 95000 | 15000
Other
Jone 13 | Bonusissugy | P91 1000 000 | than | 17009999 1700.99 | 150.00
Cash

@) The details of allotment of 10000 Fully Paig Equity Shares made to the subscribers to the Memorandum of

Association, are as follows:

Name of Allottee

No. of Equity

Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | Niranjan Dwarkaprasad Agarwal 3,334 10.00 10.00
2. | Aditya Niranjanlal Agarwal 3,333 10.00 10.00
3. | Sunitadevi Niranjan Agarwal 3,333 10.00 10.00
Total 10000 - -
@The details of allotment of 1500000 Equity Shares

per equity share are as follows:

No. of Equity

Shares Allotted

Face Value per

Issue Price per

share (in )

share (in )

1. | Niranjan Dwarkaprasad Agarwal 750000 10.00 10.00
2. | Aditya Niranjanlal Agarwal 750000 10.00 10.00
Total 1500000 - -
®The details of allotment of 1000000 Equity Shares

per equity share are as follows:

Sr.
(\[o}

1. | Aditya Niranjanlal Agarwal

Name of Allottee

Shares Allotted

No. of Equity

1000000

Face Value per

10.00

share (in )

Issue Price per
share (in )

10.00
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Total

1000000

MThe details of

10/ per equity share are as follows:

all ot ment of

1000000

Equity

No. of Equity Face Value per Issue Price per
Shares Allotted share (in ) share (in )
1. | Niranjan Dwarkaprasad Agarwal 500000 10.00 10.00
2. | Aditya Niranjanlal Agarwal 500000 10.00 10.00
Total 1000000 - -
®The details of allotment of 1000000 Equity Shares

10/ per equity share are as follows:

Sr.
(\[o}

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | Niranjan Dwarkaprasad Agarwal 500000 10.00 10.00
2. | Aditya Niranjanlal Agarwal 500000 10.00 10.00
Total 1000000 - -
®The details of allotment of 490000 Equity Shares
10/ per equity share are as follows:
Sr. No. of Equity Face Value per Issue Price per
No. NEUIE @A ETES Shares Allotted share (in ) share (in )
1. | Niranjan Dwarkaprasad Agarwal 250000 10.00 10.00
2. | Aditya Niranjanlal Agarwal 240000 10.00 10.00
Total 490000 - -
MThe details of allotment of 1500000 Equity Shares
10/ per equity share are as follows:

=l Name of Allottee

No. of Equity

Face Value per

Issue Price per

No. Shares Allotted share (in ) share (in )
1. | RakestKumarBansal 750000 10.00 10.00
2. | Babita Rakesh Bansal 750000 10.00 10.00
Total 1500000 - -
®The details of allotment of 1000000 Equity Shar es
per equity share are as follows:

Sr.
(\[o}

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | RakestKKumarBansal 500000 10.00 10.00
2. | Babita Rakesh Bansal 500000 10.00 10.00
Total 1000000 - -
®The details of allotment of 1500000 Equity Shar es

per equity share are as follows:

No. of Equi F Val ro|l Pri r
Name of Allotee S AN || L i
1. | RakestKumarBansal HUF 900000 10.00 10.00
2. | Sajal Rakesh Bansal 300000 10.00 10.00
3. | Rhythm Rakesh Bansal 200000 10.00 10.00
4. | Shiwani Rhythm Bansal 100000 10.00 10.00
Total 1500000 - -
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WThe details of al
40/- per equity share are as follows:

Name of Allottee

| ot ment

of 500000

No. of Equity

Face Value per

Equity Shares

mad e

Issue Price per

1. | Niranjan Dwarkaprasad Agarwal

Shares Allotted
500000

share (in )
10.00

share (in )
40.00

Total

500000

1) The details of allotment of 7599999 Equity Shares made on June 13, 2024 in the ratioi.ef &gt bonus equity
share for every ten equity shares held on June 13, 2024 under Bonwsdsasiéollows:

Name of Allottee

No. of Equity

Face Value per

Issue Price per

Shares Allotted

share (in )

share (in )

1. | Niranjan Dwarkaprasad Agarwal 1402667 10.00 Nil
2. | Sunitadevi Niranjan Agarwal 682586 10.00 Nil
3. | Sajal Rakesh Bansal 435200 10.00 Nil
4. | Rhythm Rakesh Bansal 360800 10.00 Nil
5. | Ankita Sajal Bansal 1915466 10.00 Nil
6. | Rakesh Kumar Bansal 1000800 10.00 Nil
7. | Babita Rakesh Bansal 1000800 10.00 Nil
8. | Rakesh Kumar BansaHUF 720800 10.00 Nil
9. | Shiwani Rhythm Bansal 80800 10.00 Nil
10. | Gunvant Kumar Salecha 80 10.00 Nil
Total 7599999 - -

3. Our Company has not issued shares for consideration other than cash or out of revaluation of reserves at any point of
time since Incorporation except for allotment of Bonus Equity Shares on June 13, 2024 in theBrafid.®f eight
bonus equity share for every ten equity shares llelgils of which are provided in point® of this chapter.

4. Our Company has not allotted any Equity Shares pursuant to any scheme approved Sections 230 to 234 of the
Companies Act, 2013.

5. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus shares
by capitalizing any revaluation reserves.

6. Our Company has not maddotmentat price lower than the Issue Price during past one year from the date of the
Draft Prospectus except mentioned below:

The details of allotment of 7599999 Equity Shares made on June 13, 2024 in the ratia.ef 8id6t bonus equity share

for every ten equity shares hald June 13, 2024 under Bonus Issue are as follows:

Name ofAllottee

No. of Equity
Shares Allotted

Face Value per

Issue Price per

share (in )

share (in )

1. | Niranjan Dwarkaprasad Agarwal 1402667 10.00 Nil
2. | Sunitadevi Niranjan Agarwal 682586 10.00 Nil
3. | Sajal Rakesh Bansal 435200 10.00 Nil
4. | Rhythm RakesiBansal 360800 10.00 Nil
5. | Ankita Sajal Bansal 1915466 10.00 Nil
6. | Rakesh Kumar Bansal 1000800 10.00 Nil
7. | Babita Rakesh Bansal 1000800 10.00 Nil
8. | Rakesh Kumar BansaHUF 720800 10.00 Nil
9. | Shiwani Rhythm Bansal 80800 10.00 Nil
10. | Gunvant KumaSalecha 80 10.00 Nil
Total 7599999 - -

7. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposeel.ids and when, options are granted to our employees under
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the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021.

8. As on the date of this Draft Prospectus, our Company does not have any outstanding preference shares.
9. Our Shareholding Pattern:

The Shareholding Pattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015
is given here below:
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(A). Table | - Summary Statement holding ofEquity Shares

= ﬁ B Number of Voting Rights held in % | Shareholdin Number of
% E & 8 each class of securities (I1X) 2 % g,asa% Nty @i shares
2 = £ ; -
= s 3 ox g § , 28 assfulrlmng Locked in shares plehdgec_i or =
= 9 = = 2 Q No of Voting (XIV) £ ull (i) otherwise 2
= o = i= o) e -0 Rights 2 o | conversion encumbered <
g 9] = [ = o = £y ) 52 S e
s % < 2> 3 o > [ E:) o %g of . (X1 ¢35
5 < 5 = 8 g x| 20% 5 232 | convertible T s =
IS = g @ [ 0 5w ° >c securities = = Q
d= _‘CG o =3 (7] F o g_ o > o n 0 2=
@ % = 52| £2| 225 | %0 | o | = © 28 (asa 8 4 S 8
5 w— z b = T2 | s39 < s P S | percentage @ @ =]
> © = g S | S V| 43 5 < S | ofdiluted @ 5 | 58
2 s S a ° = ) = 5 = 0 3 of dilute @ @ 5 =
S & e > 5 F = | 2582 = = 5 £a share S i 58
£ = s 5 4 2| 83| ¢ | 8 = g9 ital S g=| 8%
5 2 ¥ 5 525 a a 5 2 CEIEL) = b €
© S G 7 SS @) @) sE | (XD=(Vi+ S 3 5
3 4 = = o8 | (Xasa% = >
2 S 5] Zzz © ©
z ; 5 S of 2 @
2 S | (A+B+C2) < <
A) Promoter & 9 17099819 0 0 1709981 100.00 170998 0 1709981| 100.0 0 100.00 0 0 0 0 1709981
Promoter Group 9 19 9 0 9
®) | Public 1 180 0 0 180 Neg"g'b; 80| 0 180 Ng?tgg 0| Negligible 0 0 0 0 180

Non-Promoter
© Non Public

Shares

€D | onderying bRs | © ol of o 0 0 of o 0 0 0 0 0 ol ol o 0
Shares held by
(c2) | Employee 0 ol of o 0 0 of o 0 0 0 0 0 ol o o 0
Trusts
Toal | 10| 17009909| o 0| MO 10000 FORP| o | 1O 1000 0 100.00 0 of of of %Y
Note:
1. [ c=c1+c2
2. Grand Total=A+B+C
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10.The shareholding pattern of our Promoters and Promot ¢
Pre issue \ Post issue
N No. of As a % of No. of As a % of
ame of shareholders : .
equity Issued equity Issued
shares Capital* shares Capital*
Promoters
1. | Niranjan Dwarkaprasad Agarwal 3156001 18.46 3156001 13.32
2. | Sajal Rakesh Bansal 979200 5.73 979200 4.13
3. | Rakesh Kumar Bansal 2251800 13.17 2251800 9.50
4. | Babita Rakesh Bansal 2251800 13.17 2251800 9.50
5. | Ankita Sajal Bansal 4309799 25.20 4309799 18.18
6. | Rakesh Kumar BansaHUF 1621800 9.48 1621800 6.84
Total - A | 14570400 85.21| 14570400 61.47
Promotersé Group
1. | Sunitadevi Niranjagarwal 1535819 8.98 1535819 6.48
2. | Rhythm Rakesh Bansal 811800 4.75 811800 3.43
3. | Shiwani Rhythm Bansal 181800 1.06 181800 0.77
Total-B | 2529419 14.79 2529419 10.68
Public
1. | Gunvant Kumar Salecha 180 | Negligible 180 | Negligible
2. | OthersPublic** 0 0.00| 6600000** 27.85
Total-C 180 | Negligible 6600180 27.85
Total Promoters and Pr omot e 17099999 100.00] 23699999 100.00

* Rounded off
** 6600000 to be allotted to Public Shareholders under Initial Pubtiter.
11. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on date of the Draft
Prospectus:

No. of Equity Shares

% of Pre-issue paid up

Name of shareholders Capital**#

held*

1. Niranjan Dwarkaprasad Agarwal 3156001 18.46
2. Sajal Rakesh Bansal 979200 5.73
3. Rakesh Kumar Bansal 2251800 13.17
4, Babita Rakesh Bansal 2251800 13.17
5. Ankita Sajal Bansal 4309799 25.20
6. Rakesh Kumar BansaHUF 1621800 9.48
7. SunitadeviNiranjan Agarwal 1535819 8.98
8. Rhythm Rakesh Bansal 811800 4.75
9. Shiwani Rhythm Bansal 181800 1.06

Total 17099819 100.00

* The Company has not issued any convertible instruments like warrants, debentures, etc. since its Incorporation and there
are no outstanding convertible instruments as on date of the Draft Prospectus.

** Rounded off
# the % has been calculated based on existingigse) paid up capital of the Company.

(B) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on date ten days prior
to the date of the Draft Prospectus:

No. of Equity Shares

% of Pre-issue paid up
Capital**#
18.46

Sr. No. | Name of shareholders

held*
3156001

1. Niranjan Dwarkaprasad Agarwal
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St No. Name of shareholders No. of Equity Shares % of Pre-|§sue paid up
held* Capital**#

2. Sajal Rakesh Bansal 979200 5.73
3. Rakesh Kumar Bansal 2251800 13.17
4. Babita Rakesh Bansal 2251800 13.17
5. Ankita Sajal Bansal 4309799 25.20
6. Rakesh Kumar BansaHUF 1621800 9.48
7. Sunitadevi Niranjan Agarwal 1535819 8.98
8. Rhythm Rakesh Bansal 811800 4.75
9. Shiwani Rhythm Bansal 181800 1.06

Total 17099819 100.00

* The Company has not issued any convertible instrumentwéik@ants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date of the Draft Prospectus.

** Rounded off

#the % has been calculated based on existingigmee) Paid up Capital of the Company.

(C) List of Shareholders holding 1.00% or more of the Paidip Capital of the Company as on One year prior to the
date of the Draft Prospectus:

No. of Equity Shares % of Pre-issue paid up

Name of shareholders

held* Capital**#

1. Niranjan Dwarkaprasaflgarwal 2003334 11.72
2. Aditya Niranjan Agarwal 2993333 17.50
3. Sajal Rakesh Bansal 544000 3.18
4. Rakesh Kumar Bansal 1251000 7.32
5. Babita Rakesh Bansal 1251000 7.32
6. Ankita Sajal Bansal 1000 0.01
7. Rakesh Kumar BansaHUF 901000 5.27
8. Sunitadevi Niranjan Agarwal 3233 0.02
9. Rhythm Rakesh Bansal 451000 2.64
10. Shiwani Rhythm Bansal 101000 0.59

Total 9499900 100.00

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorpothtom and
are no outstanding convertible instruments as on date of the Draft Prospectus.

** Rounded off

#the % has been calculated based on existingigmee) Paid up Capital of the Company.

(D) List of Shareholders holding 1.00% or more of the Paidip Capital of the Company as on Two years prior to
the date of the Draft Prospectus:

No. of Equity Shares % of Pre-issue paid up

Name of shareholders

held* Capital**#

1. Niranjan Dwarkaprasad Agarwal 1503334 8.79
2. Aditya Niranjan Agarwal 2993333 17.50
3. Sajal Rakesh Bansal 544000 3.18
4. Rakesh Kumar Bansal 1251000 7.32
5. Babita Rakesh Bansal 1251000 7.32
6. Ankita Sajal Bansal 1000 0.01
7. Rakesh Kumar BansaHUF 901000 5.27
8. Sunitadevi Niranjan Agarwal 3233 0.02
9. Rhythm Rakesh Bansal 451000 2.64
10. Shiwani Rhythm Bansal 101000 0.59

Total 8999900 100.00
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* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date of the Pradpectus.

**Rounded off

#the % has been calculated based on existingigmee) Paid up Capital of the Company.

12. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right
issue or in any other manner during the period commencing from the date of the Draft Prospectus until the Equity
Shares of our Company hebeen listed or refund of application monies in pursuance of the Draft Prospectus.

As on the date of filing the Draft Prospectus, our Company does not have any such plan for altering the capital structure
by way of split or consolidation of the denomination of the shares, or issue of specified securities on a preferential
basis or issuef bonus or rights or further public issue of specified securities or qualified institutions placement.
Further, our Company may alter its capital structure by way of split / consolidation of the denomination of Equity
Shares or issue of equity shares qureferential basis or issue of bonus or rights or further public issue of equity
shares or qualified institutions placement, within a period of six months from the date of opening of the present issue
to finance an acquisition, merger or joint venturdooregulatory compliance or such other scheme of arrangement

or for any other purpose, as the Board of Directors may deem fit, if an opportunity of such nature is determined by the
Board of Directors to be in the interest of our Company.

13. Shareholding of the Promoters of our Company:

As on the date of tHeraft Prospectus, our Promotériliranjan Dwarkaprasad Agarwal, Sajal Rakesh Bansal, Rakesh
Kumar Bansal, Babita Rakesh Bansal, Ankita Sajal Bansal and Rakesh Kumar-Béd§aholds total14570400
Equity Sharesepresenting 85.21% of the pissue paid up equity share capital of our Compdimg buildup of
equity shareholding of Promoters of our Company are as follows:

Niranjan Dwarkaprasad Agarwal

Nature of Cumulative el Issue/ Total % of % of
Date of Number Value . .
Issue No. of . Transfer | Consideration  Pre post

Equity ai ) Price (in ) Paid/Received Issue issue

Allotment / of Equity
Transfer B ) shares
Transfer Shares share Per share (in ) Capital Capital

December | Subscriber tq 0 o
13, 2017 MOA 3334 3334 10 10 33340 0.02% | 0.01%
March'5, | Rightissue | 75000 | 753334 | 10 10 75,00,000 | 4.39% | 3.16%
2020 Allotment
September | Right Issue o o
21, 2020 Allotment 500000 1253334 10 10 50,00,000 2.92% 2.11%
September | Right Issue o o
26, 2020 Allotment 500000 1753334 10 10 50,00,000 2.92% | 2.11%
September | Right Issue o o
29, 2020 Allotment 250000 2003334 10 10 25,00,000 1.46% | 1.05%
December | Transfer to
1, 2020 Sajal Rakesh (1000) 2002334 10 10 (10,000) -0.01% | 0.00%
Bansal
December | Transfer to
1,2020 F;gfgsr‘; (1000) | 2001334 | 10 10 (10,000) | -0.01% | 0.00%
Bansal
December | Transfer to
1, 2020 Ankita Sajal | (1000) | 2000334 | 10 10 (10,000) (0.01) 0.00
Bansal
December | Transfer to
1,2020 Rakesh (1000) | 1999334 | 10 10 (10,000) (0.01) 0.00
Kumar
Bansal
December | Transferto | 1,45y | 1998334 | 10 10 (10,000) | (0.01) | 0.00
1, 2020 Babita ! ' ’
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Niranjan Dwarkaprasad Agarwal

Face

Nature of Cumulative Issue/ Total % of % of
Date of Number Value : .
Issue ) No. of . Transfer | Consideration Pre post
Allotment / of Equity - (in ) Co . X .
Allotment / Equity Price (in ) Paid/Received Issue issue
Transfer shares per . X :
Transfer Shares share Per share (in ) Capital Capital
Rakesh
Bansal
December | Transfer to
1, 2020 Rakesh
Kumar (1000) 1997334 10 10 (10,000) (0.01) 0.00
Bansal-
HUF
December | Transfer to
1, 2020 Shiwani
Rhythm (1000) 1996334 10 10 (10,000) (0.01) 0.00
Bansal
March 30, Transfer to
2021 Sajal Rakesh (243000)| 1753334 10 10 (24,30,000) | (1.42) (2.03)
Bansal
March 30, Transfer to
2021 Rhythm
Rakesh (250000) | 1503334 10 10 (25,00,000) | (1.46) (1.05)
Bansal
April 4, Private
2023 Placement | 500000 2003334 10 40 2,00,00,000 | (2.92) 2.11
Allotment
March 28, Transfer to Not Not
2024 Ankita Sajal | (250000) | 1753334 10 ) N ) . (1.46) (1.05)
Applicable Applicable
Bansal
June 13, Bonus Issue Not
2024 Allotment 1001667 | 3005001 10 0 Applicable 8.20 5.92
Total | 31,56,001 3,50,33,340 | 18.46 13.32

*Equity Shares gifted vide Gift Deed dated March 28,2024

Sajal Rakesh Bansal

Nature of Cumulati Feee | Sy Total
Date of Number Value Transfer . : % of Pre- % of Post
Issue ) ve No. of . .~ Consideration
Allotment of Equity : (in ) | Price (in . . Issue - Issue
Allotment / Equity Paid/Received : '
[/ Transfer shares per ) per ; Capital Capital
Transfer Shares (in )
share | share
Transfer
December from
Niranjan 1000 1000 10 10 10,000 0.01 0.00
1, 2020
Dwarkaprasa
d Agarwal
March 24, | Right Issue
2021 Allotment 300000 | 301000 10 10 30,00,000 1.75 1.27
Transfer
from
ZMOzzrih 30, Niranjan 243000 | 544000 10 10 24,30,000 1.42 1.03
Dwarkaprasa
d Agarwal
June 13, Bonus Issue Not
2024 Allotment 435200 | 979200 10 0 Applicable 2.55 1.84
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Sajal Rakesh Bansal

Issue/
Transfer
Price (in

) per
share

Face
Value
(in )
per
share

Total
Consideration
Paid/Received

(in )

Cumulati
ve No. of
Equity
Shares

Nature of
[S{I[]
Allotment /
Transfer

% of Pre-
Issue
Capital

% of Post
- Issue
Capital

Number
of Equity
IEIGCS

Date of
Allotment
[ Transfer

Total

979200

54,40,000

5.73

4.13

Rakesh Kumar Bansal

Nature of Cumulati e Total
Date of Number Value | Transfer . . % of Pre- | % of Post
Issue . ve No. of .~ | Consideration
Allotment of Equity : Price (in . X Issue - Issue
Allotment / Equity Paid/Received ) :

[/ Transfer shares ) per ; Capital Capital

Transfer Shares (in )

share

Transfer
December from

Niranjan 1000 1000 10 10 10,000 0.01 0.00
1, 2020

Dwarkaprasa

d Agarwal
January RightlIssue
12, 2021 Allotment 750000 | 751000 10 10 75,00,000 4.39 3.16
March 31, | Right Issue
2021 Allotment 500000 | 1251000 | 10 10 50,00,000 2.92 2.11
June 13, Bonus Issue Not
2024 Allotment 1000800 | 2251800 | 10 0 Applicable 5.85 4.22

Total | 2251800 1,25,10,000 13.17 9.50

Babita Rakesh Bansal

Nature of Cumulati 6 Bl Total
Date of Number Value Transfer - ] % of Pre- % of Post
Issue ) ve No. of . : - Consideration
Allotment of Equity : (in ) Price (in . . Issue - Issue
Allotment / Equity Paid/Received ) :

[/ Transfer shares per ) per . Capital Capital

Transfer Shares (in )

share  share

Transfer
December from

Niranjan 1000 1000 10 10 10,000 0.01 0.00
1, 2020

Dwarkaprasa

d Agarwal
January Right Issue
12, 2021 Allotment 750000 | 751000 10 10 75,00,000 4.39 3.16
March 31, | Right Issue
2021 Allotment 500000 | 1251000 | 10 10 50,00,000 2.92 2.11
June 13, Bonus Issue Not
2024 Allotment 1000800 | 2251800 | 10 0 Applicable 5.85 4.22

Total | 2251800 1,25,10,000 13.17 9.50
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Face

Issue/

Date of NEITE @ Number CIElE Value Transfer T_otal . % of Pre- % of Post
Issue ) ve No. of . .~ Consideration
Allotment of Equity ; (in ) Price (in : : Issue - Issue
Allotment / Equity Paid/Received ) .
/ Transfer shares per ) per . Capital Capital
Transfer Shares (in )
share  share
Transfer
December from
Niranjan 1000 1000 10 10 10,000 0.01 0.00
1, 2020
Dwarkaprasa
d Agarwal
Transfer
from Not
March 28, | \iranjan | 250000 | 251000 | 10 | Applicab Not 1.46 1.05
2024 Applicable
Dwarkaprasa le*
d Agarwal
Transfer Not
June 5, from Aditya X Not
2024 Niranjan 2143333 | 2394333 | 10 Ap:gﬂfab Applicable** 12.53 9.04
Agarwal
June 13, Bonus Issue Not
2024 Allotment 1915466 | 4309799 | 10 0 Applicable 11.20 8.08
Total | 4309799 54,40,000 25.20 18.18

*Equity Shares received aift vide Gift Deed dated March 28,2024
**Equity Shares received as gift vide Gift Deed dated June 5,2024

RakeshKumar Bansal- HUF

Issue/

Date of NELLTE & Number Gzl Transfer T_otal . % of Pre- | % of Post
Issue ) ve No. of .~ = | Consideration
Allotment of Equity ) Price (in . X Issue - Issue
Allotment / Equity Paid/Received X .
/ Transfer shares ) per X Capital Capital
Transfer Shares (in )
share
Transfer
December from
Niranjan 1000 1000 10 10 10,000 0.01 0.00
1, 2020
Dwarkaprasa
d Agarwal
March 24, | Right Issue
2021 Allotment 900000 | 901000 10 10 90,00,000 5.26 3.80
June 13, Bonus Issue Not
2024 Allotment 720800 | 1621800 | 10 0 Applicable 4.22 3.04
Total | 1621800 90,10,000 9.48 6.84

14. The average cost of acquisition ofsabscription to Equity Shares by our Promoters is set forth in the table below:

No. of Equity Average Cost of Acqwsmon per

1. Niranjan Dwarkaprasad Agarwal 3156001 11.10
2. Sajal RakesliBansal 979200 5.56
3. Rakesh Kumar Bansal 2251800 5.56
4. Babita Rakesh Bansal 2251800 5.56
5. Ankita Sajal Bansal 4309799 0.00
6. Rakesh Kumar BansaHUF 1621800 5.56
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*The average cost of acquisition of Equity Shares by our Promoters hasdieelated by taking into account the amount
paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of sale
consideration is divided by net quantity of shares acquired.

# Rounded Off
15. We have 10 (Ten) shareholders as on the date of filing of the Draft Prospectus.

16. As on thedateof t he Dr af't Prospectus, ohold totd? 7@ 98hOE Ity Sharmes d
representind 00.00% of the préssue paid up share capital of our Company.

Pr

17. Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors of
our Company and their relatives during last six months from the date of filing of this Draft Prospectus.

Date of No. of Equity Face
allotmen | Name of Allotee / Party Name of Shares Nature of
t/ Transferor category | Transferee allotted / transaction
transfer transferred
June 13, |Niranjan  Dwarkaprasa Bonus Issue
2024  |Agarwal Promoter - 1402667 10 N.A Allotment
June 13, Promote ; Bonus Issue
2024 Rakesh Kumar Bansal " 1000800 10 N.A Allotment
June 13, . Promoter Bonus Issue
2024 Babita Rakesh Bansal - 1000800 10 N.A Allotment
Junels, . . Promoter Bonus Issue
2024 Ankita Sajal Bansal - 1915466 10 N.A Allotment
June 13, |Rakesh Kumar Bansat| Promoter Bonus Issue
2024 |HUF - 720800 101 NA T Aliotment
June 13, |Sunitadevi Niranjat Promoter Bonuslssue
2024 |Agarwal Group ) 682586 10 | NA Allotment
June 13, . Promoter Bonus Issue
2024 Sajal Rakesh Bansal Group - 435200 10 N.A Allotment
June 13, Promoter Bonus Issue
2024 Rhythm Rakesh Bansal Group - 360800 10 N.A Allotment
June 13, . . Promoter Bonus Issue
2024 Shiwani Rhythm Bansal Group - 80800 10 N.A Allotment
June 5, . — Promoter| Ankita Sajal Transfer of
2024 Aditya Niranjan Agarwal Bansal 2143333 10 N.A Shares via Gift
June 5 Promoter| Sunitadevi Transfer of
2024 Aditya Niranjan Agarwal | Group Niranjan 850000 10 N.A Shares via Gift
Agarwal
March 28, [Niranjan ~ Dwarkaprasa Promoter| Ankita Sajal Transfer of
2024 |Agarwal Bansal 250000 10 N.A Shares via Gift
18. The members of the Promotersd Group, our dirperchaser s ar

by any other person of securities of our Company, other than in the normal course of the business of the financing
entity, during the six months immediately preceding the date of filing the Draft Prospectus.

19. Det ail s of Promoterdéds Contribution | ocked in for thre

Our Promoters havgiven written consent to includé€740000Equity Shares subscribed and held by them as a part of
Mi ni mum Promotersd6 Contributi on -up&quitytShatesiGapital gf ot Gompady’o
(AMini mum Promoter sd c-Regulationlycf Regulation 236 the SEB (ICDR) ReglilatiGhs, b
2018 and have agreed not to sell or transfer or pledge
Contribution, and to be mar ked dvi Motedfarecomplisncenot er sé Cont

In terms of ¢l ause (a) of Regulation 238 of the SEBI (
mentioned above shall be lockedfor a period of three years from the date of commencement of commercial production
or date of allotment ithe Initial Public Offer, whichever is later.

of
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Explanation: The expression "date of commencement of commercial production” means the last date of the month in which
commercial production of the project in respect of which the funds raised are proposed to be utilized as stated in the offer
document, is expected¢dommence.

We further confirm that Minimum Pr omo-tupEgutydShates Gapitaliddesi t i o r
not include any contribution from Alternative Investment Fund.

The Mini mum Promotersd Contribution has been brought i
Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Mini mum Promotersd Contribution wild.l
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

f ol

be

The details oMinimumPr omot er s Contri bution are as | ows:

Niranjan Dwarkaprasad Agarwal

Date of Nature of Issue/ Source of % of % of Date
Allotment Issue/ Transfe | Contributio Pre post up to
/ Allotment r Price n issue issue | which
Transfer [/ Transfer (in ) Capital | Capital | Equity
per Shares
share are
subjec
tto
Lock-
in
Septemb Right
gfp;%’;‘ger er 21, Issue | 500000 | 10 10 Cash 2.92 | 211 | 3years
' 2020 Allotment
June 13, June 13, Bonus Other than
2024 2024 Allotment 400000 10 - Cash 2.34 1.69 | 3years
Total | 900000 5.26 3.80

* On June 13, 2024 total of 1402667 Equity Shares were allotted under Bonus Issue to Mr. Niranjan Dwarkaprasad
Agarwal. However, for the purpose of minimum promoter contribut@@000Equity Shares are offered which will be
locked in for a period of three years.

Sajal Rakesh Bansal

Date of Nature of Source of %of %of
Allotment Issue/ Contributio Pre post
/ Allotment issue issue

Transfer [ Transfer

Capital

Capital

December| Decembe
1, 2020 r1, 2020 Transfer 1000 10 10 Cash 0.01 0.00 | 3years
Right
March 24, March
2021 24,2021 Issue 300000 10 10 Cash 1.75 1.27 | 3years
Allotment
March 30, | March
2021 30, 2021 Transfer | 243000 10 10 Cash 1.42 1.03 | 3years
June 13, June 13, Bonus Other than
2024 2024 | Allotment | 439200 | 10 ] Cash 255 | 184 | 3years
Total | 979200 5.73 4.13
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Rakesh Kumar Bansal

Date of Nature of | Number Issue/ Source of % of % of Date
Allotment Issue/ of Transfe | Contributio Pre post up to
/ Allotment | Equity r Price n issue issue | which
Transfer / Transfer | shares (in ) Capital | Capital | Equity
per Shares
share are
subjec
tto
Lock-
December| Decembe
1, 2020 r1, 2020 Transfer 1000 10 10 Cash 0.01 0.00 | 3years
January January Right
12,2021 | 12, 2021 Issue 750000 10 10 Cash 4.39 3.16 | 3years
Allotment
Right
g"oazrgh 13, 1’;"3‘;‘6*;1 lssue | 500000 | 10 10 Cash 292 | 211 | 3years
' Allotment
June 13, June 13, Bonus Other than
2024 2024 Allotment 1000800 10 - Cash 5.85 422 | 3years
Total | 2251800 13.17 9.50

Babita RakeshBansal

Date of Nature of | Number Issue/ Source of % of % of Date
Allotment Issue/ of Transfe | Contributio Pre post up to
/ Allotment | Equity r Price n issue issue | which
Transfer / Transfer | shares (in ) Capital | Capital | Equity
per Shares
share are
subjec
tto
Lock-
June 13, June 13, Bonus Other than
2024 2024 Allotment 609000* 10 - Cash 3.56 2.57 | 3years
Total | 609000 3.56 2.57

* On June 13, 2024 total dfO00800Equity Shares were allotted under Bonus Issue to Mr. Niranjan Dwarkaprasad
Agarwal. However, for the purpose of minimum promoter contribl@@#0D00Equity Shares are offered which will be
locked in for a period of three years.

All the Equity Shares held by the Promoters |/ members
of this Draft Prospectu$.Noted for Compliance
I n terms of Regulation 237 of the SEBI (| CDRQonthbatigrul at i «

of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;
U Equity Shares acquired during the preceding three years for;

1 consideration other than cash and revaluation of assets or capitalizatibengible assets is involved in such
transaction;

1 resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the company or from
bonus issue against equity shares which are ineligi

0O The Equity held by the
pledge with any creditor;

Shares Promoters and offered |
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U Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are being offered to public in the Initial Public offer;

U As per Regulation 237 (1) if the Shares are issued to the promoters during the preceding One Year at a price less than
the Price at which specified securities are being offer to the public in initial public offer is ineligible for minimum
promot ebusod. contri

U However as per clause (c) of sub regulation (1) of Regulation 237 of SEBI (ICDR), 2018 specified securities allotted
to promoters during the preceding one year at a price less than the issue price, against funds brought in by them during
that period, in cee of an issuer formed by conversion of one or more partnership firms, where the partners of the
erstwhile partnership firms are the promoters of the issuer and there is no change in the manddetvgmpticable

Provided that specified securities, allotted to promoters against capital existing in such firms for a period of more
than one year on a continuous basis, shall be eligitdeApplicable

20. Lock in of Equity Shares held by Promotersinexcess®li ni mum Pr omot er sd contri buti

I n addition to Minimum Pr omot anfa threeCyeanst theibalan®@8804d00Equith i ¢ h s
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer
as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

21. Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiissoie capital held by the Persons other

than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer.
Accordingly, 2529599 quity shares held by the Persons other than Promoters shall be locked in for a period of one year
from the date of allotment in the Initial Public Offer.

22. Inscription or recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shares
which are subject to | ock -TirmansHhelrlabd et annpdriotsépeeirccasesy c rtihg
such equity shres are dematerialized, the Company shall ensure that than leckecorded by the Depositoriy.Not

Applicable as all existing Equity Shares are held in dematerialized form.

23. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and locked in
may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial institution
or a systemicdy important norbanking finance company or housing finance company, subject to following;

G In case of Minimum Promotersé Contribution, the | oan
for the purpose of financing one or more of the Objects of the Issue and pledgetpihares is one of the terms of
sanction of the loan.

O I'n case of Equity Shares held by Promoters in excess
is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to transfe
the equity shares till the lock in period stipulated has expired.

24. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

U The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any persort
control of our Company, sidrt to continuation of lockn for the remaining period with transferee and such transferee
shall not be eligible to transfer them till the leickperiod stipulated has expired.

U The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regul ati ons, 2018 may be transferred to any other pe
equity shares which are lockéuaong with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them tiH the lock
in period stipulated has expired.

25. Our Company, our Directors and the Lead Manager to this Issue have not entered into-bagkbory similar
arrangements with any person for purchase of our Equity Shares issued by our Company.
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26. As on date of the Draft Prospectus, there are no Partlyupa®hares and all the Equity Shares of our Company are
fully paid up. Further, since the entire money in respect of the Issue is being called on application, all the successful
applicants will bassued fully paieup equity shares.

27. Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of the Draft
Prospectus.

28. Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at large.
29. There are no safety net arrangements for this public issue.

30. As on the date of filing of the Draft Prospectus, there are no outstanding warrants, options or rights to convert
debentures, loans or other financial instruments into our Equity Shares.

31. As per RBI regulations, OCBs are not allowed to participate in this offer.

32. Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

33. There are no Equity Shares against which depository receipts have been issued.

34. As on date of the Draft Prospectus, other than the Equity Shares, there is no other class of securities issued by our
Company.

35. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

36. An Applicant cannot make an application for more than the number of Equity Shares beinghissuggdthis Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

37. Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

(a). Minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investors; and

ii) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent. of the Net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

38. No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the Initial
Public Offer, excepfor fees or commission for services rendered in relation to the issue.

39.0ur Promoters and the members of our Promoterso6 Gr ouj

40.OQur Company shall ensure that transactions in the EQLl
the date of filing the Draft Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges within
twenty-four hours of suchransaction.

41. Except as stated below, none of our other Directors or Key Managerial Personnel holds Equity Shares in our Company.

% of Pre | % of Post

No. of Issue Issue
Designation Equity Equity Equity
Shares held Share Share
Capital Capital
Mr. Sajal Rakesh Bansal Chairman and Managing
1. Director, Chief Financial 979200 5.73 413
Officer
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Designation

No. of
Equity
Shares held

% of Pre

Issue
Equity
Share

Capital

% of Post
Issue
Equity
Share
Capital

o, | Mr  Niranjan  Dwarkaprasal .. e ecutive Director | 3156001 18.46 13.32
Agarwal
3. Ms. Monika Shekhawat Independent Director Nil Nil Nil
4, Mr. Aayush Kamleshbhai Shah Independent Director Nil Nil Nil
5. Ms. Shivani Mittal Compan_y Secreta_lry and Nil Nil Nil
Compliance Officer
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SECTION VII i PARTICULARS OF THE ISSUE
OBJECT OF THE ISSUE
The Issue constituted Freshissue of 660000Bqui t y Shares of our Co pepkEguityShare. an |

FRESH ISSUE

The Issue Proceeds from the Fresh Issue will be utilized towarédltveing objects:

1. Prepayment or repayment of all or a portion of certain outstanding borrowings availed by our Company
2. To Meet Working Capital Requirements

3. General Corporate Purpose

4. To meet Public Issue Expenses

(Coll ectivel Dbjecteoftredssue)d as t he i

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe
that our Company will receive the benefits from listing of Equity Shares ddMiiePlatform ofBSE. It will also provide
liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.

Katex is engaged in the business of manufacturing and sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. Our
Company is one of the exporters of Bedding Textile. Bedding Textile refers to the textile materials used in making products
such as bedshees,i | | ow cases, duvet covers and comforters. Qur
necessary technology and machinery to meet international standards. Our manufacturing process adheres to stringent
quality standards. We offer a diverse ranfijbedsheets to cater to different tastes and preferences. This includes different
sizes (King, Queen, Twin, Full and Cal King), materials (cotton, poly, Tencel, Modal, Microfiber, Bamboo, etc), thread
counts, patterns and colours.

Objects clause of our Memorandum enables our Company to undertake its existing activities and these activities which
have been carried out until now by our Company are valid in terms of the objects clause of our Memorandum of
Association.

REQUIREMENTS OF FUNDS

The proceeds of the | ssue, after dedu[cotliak dp s INgtdsdhue Mel a
Proceeds ) .

The following tablesummarizes the requirement of funds:

Particulars Amount
(' in) Lakhs
Gross Issue Proceeds [O0] *
Less: Public Issue Related Expenses [ 0]
Net Issue Proceeds [O0] *

*Subject to finalization of Basis of Allotment.
UTILIZATION OF NET ISSUE PROCEEDS
TheGrosslssue Proceeds will be utilized for following purpose:

0,
Amount A i e

Particulars Issue

() L Proceeds

Prepayment or repayment of all or a portion of certain outstanding borro o
1. . 300.00 [ 6]
availed by our Company
2. | To Meet Working Capital Requirements 2625.00 [ 6]
3. General Corporate Purpose [ 6] [ 6]
Net Issue Proceeds [ 6] [ 6]

MEANS OF FINANCE

We intend to finance our Obijects of the Issue through Issue Proceeds whicFolosvas
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Particulars

Amount
Required

From IPO
Proceeds

Internal

Accruals/Equity/Reserves

( in Lakhs

Balance from
Long/Short

Term
Borrowing

Prepayment or repayme

of all or a portion of

certain outstanding 300.00 300.00 0.00 0.00

borrowings availed by ou

Company

Working Capital 11,20853 2,625.00 3693.53 4,890.00

Requirements

General Corporate [ 6] [ 6] 0.00 0.00

Purpose

Public Issue Expenses [ 0] [ 6] 0.00 0.00
Total [ 6] [ 6] 3,693.53 4,890.00

Accordingly, we confirm thaive are in compliance with the requirement to make the firm arrangement of finance under
Regulation 230(1) (e) of the SEBI ICDR Regulations and Clause 9 (C) of Part A of Schedule VI of the SEBI ICDR
Regulations (which requires firm arrangements of finahugh verifiable means for 75% of the stated means of finance,
excluding the Issue Proceeds and existing identifiable internal accruals).

The fund requirement and deployment is based on internal management estimates and have not been appraised by any bar
or financial institution. These are based on current conditions and are subject to change in the light of changes in Internal
/ external @cumstances or costs or other financial conditions and other factors. In case of any increase in the actual
utilization of funds earmarked for the Objects, such additional funds for a particular activity will be met by way of means
available to our Companincluding from internal accruals. If the actual utilization towards any of the Objects is lower
than the proposed deployment such balance will be used for future growth opportunities including funding existing objects,
if required. In case of delaysiaising funds from the Issue, our Company may deploy certain amounts towards any of the
abovementioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in such
case the Funds raised shall be utilized towardayrapnt of such Unsecured Loans or recouping of Internal Accruals.
However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from the Issue
Proceeds.

We further confirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date of Draft Prospectus. As we operate in competitive environment, our Company may have to revise
its business plan fromtme t o ti me and consequently our fund require
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estimated costs,
fund allocation and fund requirements owittgvarious factors such as economic and business conditions, increased
competition and other external factors which may not be within the control of our management. This may entail
rescheduling or revising the planned expenditure and funding requirenmehisling the expenditure for a particular
purpose at the discretion of the Companyds management.

For further details on the risks involved in our business plans and executing our business strategies, please see the Sectiol
titled fiRisk Factor® beginning on page n@4 of this Draft Prospectus.

DETAILS OF USE OF ISSUE PROCEDS

1. PREPAYMENT OR REPAYMENT OF ALL OR A PORTION OF CERTAIN OUTSTANDING
BORROWINGS AVAILED BY OUR COMPANY:

Our Company has entered into various financial arrangements with banks, financial institutions and other entities. The loan
facilities entered into by our Company include borrowing in the formmtef; alia, term loans and working capital facilities.

For further details, se® A n n e x u r- Repayinent3TArms and Annexure: .7aR e p a y me n tin tHe ehaptes 0
titledA Rest at ed Fi n a nbeginairig o pagé@BrAmantDecember 31, 2023, our aggregate outstanding
bor r owib5BEI7Laklss

We propose to util i s3e0.0eLakhs&émsntthe Met Precdedsatowardsnmepayroeht/ prepayment of
some of the |1 oan f aci | ldentfiesl toarsdv)a.i | Blde brye paiy meCrotmp amrye g &y
our outstanding indebtedness, assist us in maintaining a favourableqdét ratio and enable utilisation of some
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additional amount from our internal accruals for further investment in business growth and expansion. In addition, we
believe that since our debtuity ratio will improve significantly, it will enable us to raise further resources at competitive
rates ancdditional funds/ capital in the future to fund potential business development opportunities and plans to grow and
expand our business in the future. Our Company may choose to repay/ prepay additional borrowings availed by our
Company, which may includedditional borrowings availed after the filing of this Draft Prospectus. Given the nature of
Identified Loans and the terms of repayment/prepayment, the aggregate outstanding borrowing amounts may vary from
time to time. However, the aggregate amount tatbised from the Net Proceeds towards repayment/ prepayment of the

l dentified Loans (excluding interest 30«O0takhed t hereon),

The repayment/prepayment of the loans (excluding interest accrued thereon) shall be based on various factors including (i)
any conditions attached to the borrowings restricting our ability to prepay the borrowings and time taken to fulfil such
requirements(ii) levy of any prepayment penalties and the quantum thereof, (iii) provisions of any law, rules, regulations
governing such borrowings, and (iv) other commercial considerations including, among others, the interest rate on the loan
facility, the amounbf the loan outstanding and the remaining tenor of the loan. Prepayment penalty or premium, if any,
and other related costs shall be made by us out of the Net Proceeds of the Issue.

In addition to the above, we may, from time to time, enter into further financing arrangements and draw down funds
thereunder. In such cases or in case the Identified Loans (excluding interest thereon) is repaid/prepaid or refinanced prior
to the completin of theissue we may utilise Net Proceeds of the Issue towards repayment / prepayment of such additional
and/ or refinanced indebtedness availed by us.

Amou

Date of

Facility
agreeme

October
30, 2021

Nature of
Sanction/ Borrowin

g

Working
Capital
Term
Loan

Amount
Sanctione

495.00

Outstandi
ng amount
as on
December
31, 2023

484.60

Repaymen
t date /
Schedule

Fora
Period of 5
years with
az24
months
moratoriu

Interest

9.25%
(External
benchmar
k

Lending
Rate + 10

Repaymen
t/
Prepayme
nt clause

2%
prepaymen
t penalty
on Amount
to be
prepaid.

nt to
be
repaid

300.00

m and is
repayable
in 36 equal
installment
s
thereatfter.
Repayment
schedule :
24 months
(November
2021 to
October
2023)
Moratoriu
m, 36
Months
(November
2023 to
October
2026)
Installment
of Rs.
13.75
Lakhs
starting
from
15.11.2023

bps)

Page ['5






® kakex

Assumptions for working capital requirements.

Holding level (in Months)
December 31-Mar- 31-Mar - 31-Mar-  Justification for
et | (e 31, 2023 23 22 21 Holding Period
(Restated) (Restated) (Restated) (Restated)

Particulars  31-Mar-25 31-Mar-24

Inventory

Raw Material
holding  period
for FY 202425 is
estimated to be
1.25 Months.
This estimation i
based on raw
material holding
cycle of previous
1.25 1.03 1.52 1.68 1.73 2.73 financial year FY
202324 and to
meet  expected
turnover
requirement for
FY 202425 and
to ensure
uninterrupted
manufacturing
process.

Trade receivable
are amount owe
to Company by
customers
following sale of
goods on credit
Our  Company|
has estimated th
average trade
receivable cycle
Trade to be 3 months
Receivables 3.00 3.23 2.84 3.51 1.85 2.91 for EY 202425,
This estimation is
based on trad
receivable cycle
of previous
financid year FY
202324 and to
meet  expecte(
turnover
requirement for
FY 202425

Trade payables
include dues tg
micro and small
enterprises an
other creditors
0.73 2.09 0.34 0.76 0.40 0.87 The Trade
Payable Cycle is
estimated to be g
0.73 FY 202425
respectively. Thig
estimation is in

Raw
Material

Trade
Payables
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Holding level (in Months)
December 31-Mar- 31-Mar - 31-Mar-  Justification for
e | (SeiEEeD 31, 2023 23 22 21 Holding Period
(Restated) (Restated) (Restated) (Restated)

Particulars  31-Mar-25 31-Mar-24

line with availing
better pricing ang
reducing the cos
of purchase by
availing
discounts  from
our suppliers
vendors.

Apart from above there are other working capital requirements such as Cash and Cash Equivalents, Other Current assets
loans and advances, short term provisions and other current liabilities. Details of which are given below.

Cash and Cash Equivalents Cash and cash equivalents include balances in current accounts, Fixed Depd
cash in hand. Cash and Cash Equivalent balance is estimated based on previc
outstanding amount and for expected Business requirement of company.

Loans and Advances Loans and advances mainly include Advance to suppliers and Saff/employees
and advances are estimated based on previous years outstanding amount
expected Business requirement of company.

Other Assets Other Current Assets mainly includes Duties & Taxes Prepaid Expenses.
Assets is estimated based on previous years outstanding amount and for €
Business requirement of company.

Other liabilities Other Liabilities mainly includes advance from customers, expense payabl
duties & taxes payable. Other liabilities is estimated based on previous
outstanding amount and for expected Business requirement of company.

Shortterm provisions Shortterm provisions mainly include Provision for income tax. Stemrn
provisions is estimated based on previous years outstanding amount and for ¢
Business requirement of company.

3. GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked
for general corporate purposes. We intend to depl oy [
growth. Ourmanagement, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for general corporate purpose subject to above mentioned limit, as may be approved by our management,
including but not restricted to, thellfowing:

1) funding growth opportunities;

2) servicing our repayment obligations (principal and interest) under our existing & future financing arrangements;

3) capital expenditure, including towards expansion/development/refurbishment/renovation of our assets;

4) working capital;

5) meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies; and/or
6) strategic initiatives and

7) Ongoing general corporate exigencies or any other purposes as approved by the Board subject to compliance with the
necessary regulatory provisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors based
on the permissible amount actually available undehteea d @ Gener al Corporate Purposes
of our Company, from time to time. We, in accordance with the policies of our Board, will have flexibility in utilizing the

Net Proceeds for general corporate purposes, as mentioned abayepiraissible manner. We confirm that any issue

related expenses shall not be considered as a part of General Corporate Purpose. Further, we confirm that the amount fol
general corporate purposes, as mentioned in this Draft Prospectus, shall not ef6esfdil#s amount raised by our
Company through this Issue.

Page |8



® katex

|
i

4. |SSUE RELATED EXPENSES

The tot al expenses of the | § slgkes. Taeaerpenses of ithis Badluded ambng otherss, a p
underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees and listing fees
The estimated Issue expenses are as follows:

Expenses Expenses
(% of Total (% of Gross
Issue expenses) Issue Proceeds)

Expenses
(Rs.In Lakh)

Expenses

Lead Manger Fedsacluding Underwriting Commission [ O]
Fees Payable to Registrar to the Issue [ 6] [ 6] [ 6]
[ 6]

Fees Payablfor Advertising, Marketing Expenses and
Printing Expenses

Fees Payable to Regulators including Stock Exchange
and othetintermediaries

—
O«
—
—
O«
fa—
—
O«
fa—

Fees payable to Peer Review Auditor [ 0] [ 0] [ 0]
Fees to the Legal Advisor [ 6] [ 6] [ 6]
Fees Payable to Market Maker (fbinreeYears) [ 0] [ 0] [ 0]
Others (Fees payable for marketing & distributing
expenses, sellingpmmission, brokerage, processing fe [ 6] [ 6] [ 6]
underwriting fees and miscellaneous expenses.)
Escrow Bank Fees [ 6] [ 6] 0
Total Estimated Issue Expenses [ 0] 100.00

Notes:

1. Up to June29, 2024, Our Company has deployed/incurred expenSe7o75 Lakhs towards Issue Expenses duly
certified by Statutory Auditor M/s. Piyush Kothari & Associates, Chartered Accountants vide its certificate dated June
29, 2024

2. Any expenses incurred towards aforesaid issue related expenses during the peribghdfn 2024to till the date
of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:

3. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for RlIs and Nlls, would be
as follows:

Portion for RFWwhgheriDesdt (exausive of GBT) /
Portion f or NI whiheger iDlds$é (exalusiVe of GEBT) /

"Percentage of the amounts received against the Ebhidyes Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs wi |l |- (dusapglicable GSIT)epedr valido a p
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application chagg payable to the relevant RTA/CDP.

5. Regi stered Brokers, wil |l -(busGSEhperiApplication Form, oa valad dpplioatiens, i o n
which are eligible for allotment, procured from RIIs and Nlls and submitted to the SCSB for processing. The terminal
from which the apptiation has been uploaded will be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

6. SCSBs would be entitl e(@dlustGET) far pmaoessiagette ApplicgtionfFerms poocured by 1 0 /
the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. Issuer banks for UPlI Mechanismase gi st ered with SEBI would Pb(@Eus@&S3ir) i tl e
for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and
submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payableto Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not exceec
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“"[ 3 plus applicable taxes) and i n case[ d]fplustapplicabteot al
taxes) then uploading charges will be paid on-fata basis except the fee payable to respective Sponsor Bank.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2R1/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circular  No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the schiethtiedof
implementation and deployment of funds set forth in the table below:

Estimated
S f lﬁ:gg;?:;g] ?ﬁe Amount Utilization of
Particulars Estimated Net Issue s Ne'.[ Plr_O(I:(eheds (
Cost Proceeds ( in deppiayEd n a. s)_
Lakhs) ( in Lakhs)1 (Upto Financial
year 202425)*
1. | Prepayment or repayment of 300.00 300.00 0.00 300.00
or a portion of certain
outstanding borrowing
availed by our Company
2. | To Meet Working Capital 11,20853 2,625.00 0.00 2,625.00
Requirements
3. | General Corporate Purpose [ 0] [ 0] [ 0] [ 0]

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated
schedule of deployment specified above; Our Company shall deploy tlesideProceeds in the subsequent Financial
Years towards the Objed@ue to Business exigency, Use of issue may be interchangeable.

However, the use of issue proceeds for General Corporate Purposes shall not exceed 25% at any point of time.

APPRAISAL REPORT

None of the objects for which the Issue Proceeds will be utilised have been financially appraised by any financial
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arrangements that will be frepaithe Net Issue Proceeds. However, we

may draw down such amounts, as may be required, from an overdraft arrangement / cash credit facility with our lenders,
to finance the existing ongoing project facility requirements until the completion of the Asguamount that is drawn

down from the overdraft arrangement / cash credit facility during this period to finance our existing/ongoing projects will
be repaid from the Net Proceeds of the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Company shall deposit the funds
only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the proceeds
of the Issue as described above, it shall not use the funds from the Issue Proceeds for any investment in equity and/or real
estate prducts and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement for the appointment of a monit
Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of the Net Proceeds under a
separate had in our balance sheet along with the relevant details, for all such amounts that have not been utilized. Our
Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our Company for the relevant
Fiscal subsequent teceipt of listing and trading approvals from the Stock Exchanges.
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Pursuant toRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2Qbir Company shall on hayearly basis disclose to the Audit Committee the Application

of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes othe
than stated in this Draft Prospectus atate it before the Audit Committee. Such disclosures shall be made only until
such time that all the proceeds of thsue have been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shall not
vary the objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special
resolution through psial ballot. In addition, the notice issued to the Shareholders in relation to the passing of such special
resolution (the APost al Ball ot Noticeod) shall speci fy
applicable rules. The Postal RalNotice shall simultaneously be published in the newspapers, one in English and one in
the vernacular language of the jurisdiction where the Registered Office is situated. Our Promoters or controlling
Shareholders will be required to provide an exitapmity to such Shareholders who do not agree to the proposal to vary

the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the proceeds of the Issue will be paid by us to the Promoters and Promoter Group, the Directors, Associates,
Key Management Personnel or Group Companies except in the normal course of business and in compliance with the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has been determined by the issuer in consultation vistothRunnind_eadManager. The financial data
presented in this section are based on our Companyds F
sections/chapters titldiRisk Factor® andfiRestated Financial Informatio® on page no24 and168respectively of this

Draft Prospectuto get a more informed view before making the investment decision.

QUALITATIVE FACTORS

U ExperiencedPromoteraand Management Team
U Endto-end execution capabilities

U Long term Relationship with the Clients

U  Visible growth through a robust order book

U Scalable Business Model

Fordetailsoffual i t ati ve fact or s, OupCompetitiee Streagthe ri nt ot hteh ec hpaaprtaegrr atp
fBusinessOverviewd beginning on page nd&07 of this Draft Prospectus

QUANTITATIVE FACTORS
1. Basic & Diluted Earnings Per Share (EPS):

Restated Profit After Tax attributable to Equity Shareholders
Weighted Average Number of Equity Shares outstanding

Basic earnings per sharg (=

Restated Profit After Tax attributable to Equity Shareholders

Diluted earnings per share)( = Weighted Average Number of Equity Shares outstanding after adjusting ad
for the effects o&ll dilutive potential equity shares

Financial Year/Period ‘ Basic and Diluted EPS (in ) Weights
Financial Year ended March 31, 20@Post Bonus) 0.74 1
FinancialYear ended March 31, 2R2Post Bonus) 1.22 2
FinancialYear ended March 31, 282ZPost Bonus) 2.23 3
Weighted Average 1.65
Forthe period ended December 31, 2023* 4.65

*Not Annualized.
2. Priceto Earnings (P/E) ratio in relation to Issue Price of [ 0 ]

Issue Price
Restated Earnings Per Share

Price to Earnings Ratio(P/E) =

Particulars EPS (in ) P/E at the Issue Price ([ 9]
Based on EPSf Financial year ended March 31, 2023(P¢ 2.23 [ 6]
Bonus)
Based on Weighted Average EPS 1.65 [ 0]
Industry PE
i. Highest=9.52
i. Lowest=9.52

iii. Average= 9.52
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3. Average Return on NetWorth:
Restated Profit After Tax attributable to Equity Shareholders

Return on Net Worth (% = * 100

Net Worth

Financial Year/Period Return on Net Worth Weights
(%)
Financial Year ended March 31, 202 8.53% 1
FinancialYear ended March 31, 202 16.67% 2
FinancialYear ended March 31, 282 23.37% 3
Weighted Average 18.68%
Period Ended obecember 312023* 30.77%

*Not Annualized.
4. Net Asset Value per Equity Share:

Restated Net Worth as at thed of the year
Number of Equity Shares outstanding

Particular Amount (in )

Restated Net Asset Val ue =

As at March 31, 202 (Post Bonus) 9.56

As at December 31, 2023 15.12
NAV per Equity Share after the Issue [ 0]
Issue Price per Equity Share [ 0]

5. Comparison of Accounting Ratios with Peer Group Companies:

Current Revenue
Face Market from
N(a;\gnns (:nthe g:)?g%ﬂlc?;;é Value Price Equity  operations
pany () ()e Share ( in
() Lakhs)
Katex Exim Standalone | 10 [ ]| 223 | [ 6] 233% | 956 | 12096.41
Limited
Peer Group’* Standalone 10 40.15 4,22 9.52 4.86% 86.74 23509.53
NA

* Post Bonus

$ The Figures as at March 31, 2Band are taken from the financial results uploaded on respective Gadiangés)
@ Current Market Price is considered same as issue price of Equity.share

Note:

(1) The EPS, P/E Ratio, NAV, RoNW and revenue from operatiorisatéx Exim Limitedare taken as pe
Restated Financial Statement for the Financial Year-2322

(2) Current Market Price (CMP) is taken as the closing price of respective scripts as on March 31, 2023
BSE

The face value of EquitypeSh akqgeusi toyf Sohuarr eC oammpda ntyh ei sl s s ule0
of equity share.

The | ssue -Rsrdéterneinedbly our Cofngany/in consultation withBbek Running_eadManager is justified
based on the above accounting r at i osRiskFaotor®dndichapterstitedd et a i
fiBusinessOvervieww a n dRestated Financial Informatiod beginning on pagynos24, 107 and168respectivelyof this

Draft Prospectus

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI CAT

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the
company. However, KPIs disclosed below shall not be considered in isolation or as substitute to the Restated Financial
information. In the opidn of our Management the KPIs disclosed below shall be supplementary tool to the investor for
evaluation of the company
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The KPIs disclosed below have been approved by a resolution of our Audit Committedwla28, 2024 and the
members of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of
the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
invegors at any point of time during the three years period prior to the date of filing of the Draft Prospectus. Further, the
KPIs herein have been certified by MPsyush Kothar& Associates, by their certificate datédne29, 2024.

The KPlIs of our Company have been disclosed in the seéiifusnessOvervievo andiMa nagement 6 s Di scu.
Anal ysis of Financi al C o n dstattingoon page&0d anR1¢G nedpdctivelyoWe h@p er a't
described and defined the KPlIs, as applicabl&Diefinitions and Abbreviationé beginning on pagé.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date
of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as
per the disclosure made in the Objects of the Offer Section, whichever is later or for such other duration as may be required
under the SEB(ICDR) Regulations, 2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business

performance, which in result, help us in analyzing the growth of various verticals of the Company that have a bearing for

arriving at the Basifor the Issue Price

FINANCIAL KPIs OF OUR COMPANY

‘ For the Year ended on March 31,

Particulars

December 31
2023

2023

2022

2021

Revenue from Operations 13615.66 | 12,096.41 | 14,102.87 | 9,335.78
Growth in Revenue from Operations (%) NA (14.23) 51.06 NA
EBITDA 1552.57 775.22 353.81 136.08
EBITDA Margin 11.40 6.41 2.51 1.46
Profit After Tax 795.29 370.99 202.37 86.12
PAT Margin (%) 5.84 3.07 1.43 0.92
RoE (%) 3807% 26.3% 18.08% 1429%
RoCE (%) 20.82%6 13.6 % 8.0%% 6.06%
Net Fixed Asset Turnover (In Times) 47.25 47.80 73.08 87.83
Net Working Capital Days 85 66 42 41
Operating Cash Flows 410.79 306.48 | (16,147.14)| (2,098.61)
Source: The Figure has beeker t i fi ed by our Riyusht Kothaoi & \Assomiateb iChaoteredl s M/

Accountants vide their certificate datetline 29, 2024.
Notes:
1. Revenue from Operations means the Revenue from Operations as appearing in the RestatedSEtemeiats.

2. Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant
period minus Revenue from Operations of the preceding period, divided by Revenue from Operations of the preceding
period.

3. Gross Profit is calculated as Revenue from Operations less Cost of Materials consumed, Construction Expenses,
Purchase of stock in trade goods, Changes in inventories of finished goodfyworgress and stock in trade.

Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and
current taxes relating to earlier years), finance costs and depreciation and amortization expenses reduced by other
income.

6. EBIT is Calculate as Profit before tax added by finance cost and reduce by other income.
7. EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

8. Profit After Tax Means Profit for the period/year as appearing in the Restated Financial Statements.
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9. PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

10.
Equity.

11.

RoE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average Shareholder

RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital

employed. Capital Employed includes Equity Shares, Reserves and surplusTdrond@orrowing, Shofferm
Borrowing, Intangible assets and Deferiigxk Liability/(Deferred Tax Asset).

12.

Net Fixed Asset Turnover is calculated as Net Turnover divided by Average Tangible Assets which consists of

property, plant and equipment and capital wioFprogress.

13.

Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the

period / year divided by revenue from operations multiplied by number of days in a period / year.

14.
Statements.

Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial

OPERATIONAL KPIs OF THE COMPANY::

For the Period Ended

Particulars March 31, 2024* March 31, 2023 March 31, 2022 | March 31, 2021
1 Installed Capacity in Nos 10000 8500 8500 5500
(Per Day)
2 Actual Production in Nos. 9000 6715 8008 4888
(Per Day)
3 Capacity Utilization in % 90 79 94.21 88.80
*Annualised

Source: As certified by chartered engineer Minesh P. Janvide his ertificate dated April 9, 2024

Explanation for KPI metrics

KPI

( in Lakhs)

Revenue from Operations | Revenue from Operations is used by our management to track the revenue profil

Explanations ‘

business and in turn helps assess the overall financial performance of our Comp,
size of ourbusiness.

Growth in Revenue from
Operations

Growth in Revenue from Operations provides information regarding the growth ¢
business for the respective period.

EBI TDA ( i n

EBITDA provides information regarding the operatioetiiciency of the business.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability and finang
performance of our business.

Profit
Lakhs)

After

Profit after tax provides information regarding the overall profitability of the busin

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and financial performance of
business.

RoE (%) RoE provides how efficiently our Company generates profits from ave
sharehol ders6 funds.
RoCE (%) ROCE provides how efficiently our Company generates earnings from the ay

capital employed in the business.

Net Fixed Asset Turnover
(In Times)

Net Fixed Asset turnover ratio is indicator of the efficiency with which our Compa
able toleverage its assets to generate revenue from operations.

Net Working Capital Days

Net working capital days indicates the working capital requirements of our Compi
relation to revenue generated from operations.

Operating Ca

Lakhs)

Operating cash flows provides how efficiently our company generates cash thro
core business activities.
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Explanations

Revenue split between This metric enables us to track the progress of our revenues in the different verti
different verticals of the company.
company
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COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

( i n )Lakhs

KATEX EXIM LIMITED VEEKAYEM FASION AND APPARELS LIMITED
Particulars For the Period/ Year ended on March 31 For the Year ended onMarch 31

31-03-2023 31-03-2022 31-03-2021 31-03-2023 31-03-2022 31-03-2021
Revenue from Operations 12096.41 14102.87 9335.78 23509.53 14900.64 7655.73
Growth in Revenue from Operations (14.23) 51.06 NA 57.78 94.63 NA
%
(EB)ITDA 775.22 353.81 136.08 1316.34 986.33 951.43
EBITDA Margin 6.41 2.51 1.46 5.60 6.62 12.43
Profit After Tax 370.99 202.37 85.83 180.99 188.54 31.44
PAT Margin (%) 3.07 1.43 0.92 0.77 1.27 0.41
ROE (%) 26.3% 1808% 142% 5.31 6.28 1.09
RoCE (%) 13.6®% 8.0%%0 6.08% 10.05% 8.02% 7.79%
Net Fixed Asset Turnover (In Times]| 47.80 73.08 87.83 10.62 7.01 3.52
Net Working Capital Days 66 42 41 41 48 92
Operating Cash Flows 306.48 (1,647.14) (2,09861) 33.49 596.96 (333.32)
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WEIGHTED AVERAGE COST OF ACQUISITION:

a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

The details of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuanc
of bonus shares, during the 18 months preceding the date Di#fidrospectusvhere such issuance is equal to or more

than 5% of the fully diluted paidp share capital of the Company (calculated based on tkisspiee capital before such
transaction(s)), in a single transaction or multiple transactions combined together ameoa3pdays is as follows:

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible
securities).

The Details of secondary sale / acquisition of whether equity shares or convertible securities, where the promoter, members
of the promoter group, selling shareholders, or shareholder(s) having the right to nominate director(s) in the board of
directors ofthe Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this
Draft Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of
the Company (calculed based on the pissue capital before such transaction(s) and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days
are disclosed below:

Name of Allotees No. of Face Price Per security Nature of Total
Securities value () Consideration Consideration
C ) (in L

Niranjan 10 40 Cash 200.00
Dwarkaprasad 500000

Agarwal

Total 500000 10 40 - 200.00

WACA (Per Share) 40

¢) Price per share based on the last five primary or secondary transactions;

Since there are transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary
transactions (secondary transactions where Promoter / Promoter Group entities or Selling Shareholder or shareholder(s)
having the righto nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years
prior to the date of this Draft Prospectus irrespective of the size of transactions is not required to disklosed.

d) Weighted average cost of acquisition, floor price and cap price:

Weighted

Number of Number of
average cost

times of times of
Floor Price Floor Price
i . e., [i.e.,

Type of Transactions of acquisition

( per
SHEC))

Weighted average cost of acquisition for last 18 months
primary / new issue of shares (equity / convertible securit
excluding shares issued under an employee stock o
plan/employee stock option scheme and issuance of bonus s
during the 8 months preceding the date of filing of ttidsaft
Prospectuswhere such issuance is equal to or more than five 40.0 N.A. N.A.
cent of the fully diluted paidip share capital of our Compar
(calculated based on the gssue capital before sutttansaction/s
and excluding employee stock options), in a single transactic
multiple transactions combined together over a span of rollin
days.

Weighted average cost of acquisition for last 18 months
secondary sale / acquisition of shares equity / conver
securities), where promoter / promoter group entities or Se
Shareholder or shareholder(s) having the right to nomi
director(s)in our Board are a party to the transaction (exclug NA - -
gifts), during the 18 months preceding the date of filing of
Draft Prospectyswhere either acquisition or sale is equal to
more than 5% of the fully diluted paigh share capital of ou
Compayy (calculated based on the gssue capital before suc
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Type of Transactions

Weighted
average cost
of acquisition
( per

Number of Number of
times of times of
Floor Price Floor Price

transaction(s) and excluding employee stock options grantei
not vested), in a single transaction or multiple transact
combined together over a span of rolling 30 days. **

Share) i . e., [i.e.,

Since there were no secondary transactions of equity shares
Company during the 18 months preceding the date of filing of
Draft Prospectuswhich are equal to or more than 5% of the fu
diluted paidup share capital of our Company, the information

been disclosed for price per share of our Company based ¢
last five secondary transactions where promoter /promoter ¢
entities or 8lling Shareholder or shareholder(s) having the righ
nominate director(s) on our Board, are a partthetransaction
not older than three years prior to the date of filing of Biaft

Prospectusrrespective of the size of the transaction.

N.A. N.A. N.A.

Justification for Basis of Issue price:-

1. The following provides a detailed explanation for
acquisition of Equity Shares that wassued by our Company or acquired or sold by our Promoter, the Promoter
Group or other shareholdersvith rights to nominatedirectors byway of primary and secondary transactions as
disclosed in paragraph above, in the last 18 months preceding thef daig Draft Prospectus compared to our

Companyés KPIls and financi
[o0]~
(To be included on finalization of Price)

2The following provides an

al ratios for the Financi

e x p |l an atimésohweighted dvdrage cbss af u e

acquisition of EquityShareghatwereissuedby our Companyor acquiredby our Promotersthe PromoterGroupor
other shareholdengith rights to nominatedirectors byway of primary and secondarytransactionsas disclosedin
paragraphabove,in thelast18 monthsprecedinghe dateof this Draft Prospectus view of external factors, if any

[ 6]

(To be included on finalization of Price)
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STATEMENT OF POSSIBLE TAX BENEFITS

| 1 ‘ Statement of Possible Tax Benefits \ SP1to SP4 |
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SECTION VIII T ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data mayave been reclassified by us for the purpose of presentation. Neither we
nor any other person connected with the Issue has independently verified the information provided in this section.
Industry sources and publications, referred to in this section, gerally state that the information contained therein

has been obtained from sources generally believed to be reliable but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured, and, accordinglywestment decisions
should not be based on such information.

GLOBAL ECONOMY

Global growth is projected to stabilize at 2.6 percent this year, holding steady for the first time in three yearsadegpite fl
geopolitical tensions and high interest rates. It is then expected to edge up to 2.7 percenéra@fizgbmodest growth

in trade and investment. Global inflation is projected to moddrateat a slower clip than previously assumed, averaging

3.5 percent this year. Given continued inflationary pressures, central banks in both advanced economies and emerging
market and devefing economies (EMDESs) will likely remain cautious in easing monetary policy. As such, average
benchmark policy interest rates over the next few years are expected to remain about doublelibea28G@e.

Despite an improvement in net@rm growth prospects, the outlook remains subdued by historical standards in advanced
economies and EMDEs alike. Global growth over the forecast horizon is expected to be nearly half a percentage point
below its 201619 aveage pace. In 20235, growth is set to underperform its 2010s average in nearly 60 percent of
economies, representing more than 80 percent of global population and world output. EMDE growth is forecast to moderate
from 4.2 percent in 2023 to 4 percent ot 2024 and 2025. Prospects remain especiallyliest&r in many vulnerable
economie®ver half of economies facing fragilend conflictaffected situations will still be poorer by the end of this year

than on the eve of the pandemic.

Domestic demand is projected to improve in many EMDEs this year, in line with a marjelatel recovery from the
effects of high inflation, tight financial conditions, and anemic industrial activity. Aggregate EMDE growth is nonetheless
poised to decelerate slightly mainly because of idiosyncratic factors in some large economies. Msiggofieant
challenges persist in vulnerable econodi@cluding in lowsincome countries (LICs) and those facing elevated levels of
conflict and violenc& where growttprospects have deteriorated markedly since January.

Fiscal Challenges in Small States: Weathering Storms, Rebuilding Resilience.

The COVID-19 pandemic and the global shocks that followed have worsened fiscal and debt positions in small states. This
has intensified their already substantial fistiahllenged especially the need to manage more frequent climate change
related natural disasters. Twiths of the 35 EMDE small states are at high risk of debt distress or already in it, roughly
twice the share for other EMDESs. Fiscal deficits in smallest have widened since the pandemic, reflecting increased
government spending to suppbhouseholds and firms, as well as weaker revenues.

Regional Prospects

Growth is projected to soften in mdsMDE regions in 2024. In East Asia and Pacific, the expected slowdown this year
mainly reflects moderating growth in China. Growth in Europe and Central Asia, Latin America and the Caribbean, and
South Asia is also set to decelerate amid a slowdown inldingest economies. In contrast, growth is projected to pick up
this year in the Middle East and North Africa and Stéharan Africa, albeit less robustly than previously forecast.

Global prospects

The global economy is stabilizing but the outl@eknains subduédboth advanced economies and EMDEs are projected

to grow at a slower pace over 2624 than in the prpandemic decade. Recent upward pressures on global core inflation

are anticipated to gradually ease, such that headline inflation coaverdevels broadly consistent with central bank
targets by 2026. Market expectations for the path of U.S. policy rates have been repeatedly revised higher. Amid elevated
borrowing costs, about twdifths of EMDESs are acutely vulnerable to debt stres20R425, growth is expected to
underperform its 202@9 average in countries comprising more than 80 percent of global output and population. The
multiple shocks of recent years have impeded per capita incomeugatelith almost half of EMDES losing grod

relative to advanced economies over 2020
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A. Contributions to Global Growth
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D. Share of EMDES vulnerable to debtrelated stress
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Sources: Bloomberg; Consensus Economics; Fitch Ratings; International Monetary Fund; Moodé& Analytics; Oxford Economics; S&P 500 Index; UN World Population Prospects;

World Bank.

Note: f = forecast; AEs = advanced economies; EMDEs = emerging market and developing economies. GDP aggregates are calculated using real U.S. dollar GDP weights at

average 2010-19 prices and market exchange rates.
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B. Modelbased GDB SA IKG SR LINE2SOGA2ya 2F O2y 4 dzy S NGlohaNFedd@nic Mydelf Sanipledngludez®s atahonties, TheludiRy 39 EMDES A
excludesArgentina and Republica Bolivariana de Venezuela. Confidence bands are derived from CoBEsensusicforecasterrorsusingthe pre-pandemicsample Horizontalline
showsthe averageof most recent countryspecific inflation targets, where available, or the 2a@i%average.

C. Solidblue line is the upper bound of the target rangefor the U.S federalfundsrate. Dotted lines are vintages of markebased policy rate expectations, derived from derivatives
markets.

D. Samplancludesthosewith weakcreditratingsandthosejudgedby the InternationalMonetary Fund and the World Bank to be in or at high risk of debt distress.

E. & 9 O2 y 2réfekstd thé shareof countries,& D 5 rieférsto the shareof worldGDPand ¢ LJ2 LJdzf A2y é Aa GKS &AKINB 2F (KS g2NI R |

F. Horizontalineindicatesthe 50 percentthreshold.

Global Risks and Policy Challenges

Risks to the outlook are somewhat more balanced but remain skewed to the downside. Pronounced trade policy
uncertainty already at its highest level compared with other years of malgotions since 20@could portend further

trade restrictions and weigh on global trade. Advaneednomy interest rates are expected to remain well abovel2000
average levels and could turn out higher still if inflationary pressures persist, sulhgtslotiang global growth. Conflict

related oil supply disruptions could raise oil prices, dampen economic activity, and undermine the disinflation process.
EMDE fiscal policy makers confront exacting traofés, given elevated borrowing costs and largefiicing needs.
Improving public investment efficiency in EMDESs is crucial, especially given constrained fiscal space.

Global Trade

Global trade in goods and services was nearly flat in 2023 amid goods trade contractions for most of the year. Leading
indicators suggest that services trade has stabilized. Global trade in goods and services is projected to expandiy 2.5 perce
in 2024 ad 3.4 percent in 2025 but remain well below the average rates of the two decades preceding the pandemic. In all,
global trade growth in 20224 is set to register the slowest half decade of growth since the 1990s.

A. Growth of global goods trade B. Global PMI new export orders
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Note: e = estimate; f = forecast; PMI = purchasing ma n a g idex ®Brade in goods and services is measured as the average of export and import volumes.

A. Panel shows goods trade volumes. Last observation is March 2024.

B. Panel shows manufacturing and services subcomponents of the global purchasingma n a g éndex @MI) new export orders series. PMI readings above (below) 50 indicate
expansion (contraction). Last observation is April 2024.

D. Panel shows five-year averages of growth in global trade in goods and services.

Global Inflation

The pace of decline in core inflation has slowed this year. In major advanced economies, disinflation in consumer goods
prices appears to habettomed out, while inflation in consumer services prices remains elevated. High core inflation in
EMDEs was driven by services, including shelter. Global inflation is expected to gradually decelerate toward average
inflation targets by 2026, amid softegioore inflation

Global financial developments

Global financial conditions have eased, on balance, since last year, primarily reflecting declines in risk premia-amid still
elevated interest rates. Central Banks across major advanced economies are expected to gradually lower policy rates this
year, buthe level of real interest rates is set to remain a headwind to economic adbeitya diminishing onéor some

time. Policy rate projections derived from financial markets have been volatile since U.S policy tightening started in 2022,
with expectatios repeatedly revised higher over time. Meanwhile, most advaecedomy central banks continue
emphasize that the pace of easing will be cautious, reflecting persistent inflationary prasduirethe case of the United

States, robust economic activitAs such, government bond yields are well aboveppralemic levels and are likely to

remain so, absent large negative shocks to growth.

(Source: https://openknowledge.worldbank.org/server/api/core/bitstreams/6feb938@706-a4etb3b82ala758d/content)

INDIAN ECONOMY

INTODUCTION

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become Hlaegiefth economy

after it recovered from the COVHD9 pandemic shock. Nominal GDP or GDP at Current Prices in the yeai22(23
estimated at Rs. 293.9klacrores (US$ 3.52 trillion), against the First Revised Estimates (FRE) of GDP for the year2022
23 of Rs. 269.50 lakh crores (US$ 3.23 trillion). The growth in nominal GDP during2D23 estimated at 9.1% as

compared to 14.2% in 20223. Strong domestid e mand f or consumption and invest
continued emphasis on capital expenditure are seen as among the key driver of the GDP in the first half of FY24. During
the period Januatlar ch 2024, 1 ndi ads e xop, withEmgineering Godds &5%.01%)SPetroledm . 1 0

Products (17.88%) and Organic and Inorganic Chemicals (7.65%) being the top three exported commodities. Rising
employment and increasing private consumption, supported by rising consumer sentiment, willGDpPpgrowth in the
coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, the
streamlined tax system with low rates, a thorough assessment and rationalisation of the tariff structure, and the digitizatio
of taxfiling. In the medium run, increased capital spending on infrastructure anebagdetg projects is set to increase

growth multipliers. The contadtased services sector has demonstrated promise to boost growth by unleashing the pent
up demand. The sexts success is being is being captured by a number of HFIs-Brégjuency Indicators) that are
performing well, indicating the beginnings of a comeback.

India has emerged as the fasiggiwing major economy in the world and is expected to be one of the top three economic
powers in the world over the next-16 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the current period o
global unpredictability and volatility, and the record amounts of money raised byfdediged funds in 2022 are evidence
of investorfaith in the "Invest in India" narrative.
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MARKET SIZE

Real GDP or GDP at Constant (2012) Prices in the year 2023} is estimated at Rs. 172.90 lakh crores (US$ 2.07
trillion), against the First Revised Estimates (FRE) of GDP for the year2®22 Rs. 160.71 lakirores (US$ 1.92

trillion). The growth in real GDP during 20281 is estimated at 7.6% as compared to 7.0% in-232Zhere are 113

unicorn stadups in India, with a combined valuation of over US$ 350 billion. As many as 14 teehpstaate expected

to list in 2024 Fintech sector poised to generate the largest number of future unicorns in India. With India presently has the
third-largest unicorn base in the world. The government is also focusing on renewable sources by achieving 40% of its
energy from on-fossil sources by 2030. India is committed to achieving the country's ambition of Net Zero Emissions by
2070throughafiver onged strategy, OPanchamritod. Mor eover, I ndi
index.

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90 million non
farm jobs between 2023 to 2030 in order to increase productivity and economic growth. The net employment rate needs to
grow by 1.5% peannum from 2023 to 2030 to achiev®@8 5% GDP growt h between same t
account deficit (CAD) narrowed to 1.2% of GDP in the Octdbecember quarter. The CAD stood at US$ 10.5 billion

for the third quarter of 20234 compared to U511.4 billion or 1.3% of GDP in the preceding quarter. This was largely

due to higher service exports.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing steam
in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver as several of
Il ndi ads tswitndsse anpeeonomit slowdown. According to Minister of Commerce and Industry, Consumer
Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal, Indian exports are expected to reach US$ 1 trillion
by 2030.

India's Gross Domestic Production

USS trillion

RECENT DEVELOPMENT

India is primarily a domestic demaddiven economy, with consumption and investments contributing to 70% of the
economic activity. With an improvement in the economic scenario and the Indian economy recovering from 8 Covid
pandemic shock, several estments and developments have been made across various sectors of the economy. According
to World Bank, India must continue to priorities lowering inequality while also putting groniehted policies into place

to boost the economy. In view of this, thdrave been some developments that have taken place in the recent past. Some
of them are mentioned below.
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According to HSBC Flash India PMI report, business activity surged in April to its highest level in about 14 years
as well as sustained robust demand. The composite index reached 62.2, indicating continuous expansion since
August 2021, alongside positivety growth and decreased input inflation, affirming India's status as the fastest
growing major economy.

As of April 12, 2024, I ndi ads foreign exchange rese
In 2023, India saw a total of US$ 49.8 billion in-RE investments.

Merchandise exports in March 2024 stood at US$ 41.68 billion, with total merchandise exports of US$ 437.06
billion during the period of April 2023 to March 2024.

India was also named as the 48th most innovative country among the top 50 countries, securing 40th position out
of 132 economies in the Global Innovation Index 2023. India rose from 81st position in 2015 to 40th position in
2023. India ranks 3rd position the global number of scientific publications.

In March 2024, the gross Goods and Services Tax (GST) stood at second highest monthly revenue collection at
Rs.1.78 lakh crore (US$ 21.35 billion), of which CGST is Rs. 34,532 crores (US$ 4.14 billion), SGST is Rs.
43,746 crores (US$ 5.25 billion).

Between April 2000December 2023, cumulative FDI equity inflows to India stood at US$ 971.52 billion.

In February 2024, the overall IIP (Index of Industrial Production) stood at 147.2. The Indices of Industrial
Production for the mining, manufacturing and electricity sectors stood at 139.6, 144.5 and 187.1, respectively, in
February 2024.

According to data released by the Ministry of Stati
Price Index (CPI) based retail inflation reached 5.69% in December 2023.

Foreign Institutional Investors (FIl) inflows between Aghilly (202324) were close to Rs. 80,500 crores (US$
9.67 billion), while Domestic Institutional Investors (DIl) sold Rs. 4,500 crores (US$ 540.56 million) in the same
period. As per depository aatForeign Portfolio Investors (FPIs) invested (US$ 8.06 billion) in India during
JanuaryApril 2024.

The wheat procurement during RMS 228 (till May) was estimated to be 262 lakh metric tonnes (LMT) and
the rice procured in KMS 20234 was 385 LMT. The combined stock position of wheat and rice in the Central
Pool is over 579 LMT (Wheat 312 LMT and Ri2&7 LMT).

GOVERNMENT INITIATIVES

1

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The
Indian government has been effective in developing policies and programmes that are not only beneficial for
citizens to improve their financialadtility but also for the overall growth of the economy. Over recent decades,
India's rapid economic growth has led to a substantial increase in its demand for exports. Besides this, a number
of the government's flagship programmes, including Make in I&f&tup India, Digital India, the Smart City
Mission, and the Atal Mission for Rejuvenation and Urban Transformation, is aimed at creating immense
opportunities in India. In this regard, some of the initiatives taken by the government to improve tmiecon
condition of the country are mentioned below:

In February 2024, the Finance Ministry announced the total expenditure in InterinR2@3timated at Rs.
47,65,768 crores (US$ 571.64 billion) of which total capital expenditure is Rs. 11,11,111 crores (US$ 133.27
billion).

On January 22, 2024, Prime Minister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya Yojana'.
Under this scheme, 1 crore households will receive rooftop solar installations.

On September 17, 2023, Prime Minister Mr. Narendra Modi launched the Central Sector Scheme PM
VISHWAKARMA in New Delhi. The new scheme aims to provide recognition and comprehensive support to
traditional artisans & craftsmen who work with their hands awidtools. This initiative is designed to enhance
the quality, scale, and reach of their products, as well as to integrate them with MSME value chains.

On August 6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1309 railway stations
across the nation. This scheme envisages development of stations on a continuous basis vigma\Vaign.

On June 28, 2023, the Ministry of Environment, Fore
Trading Scheme, 20236.
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From April 1, 2023, Foreign Trade Policy 2023 was unveiled to create an enabling ecosystem to support the
phil osophy of O6Atma Nirbhar Bharatodé and o6Local goes

To enhance I ndiabs manufacturing capabilities by
government of India has introduced the Production Linked Incentive Scheme (PLI) for Pharmaceuticals.

Prime Ministerd&s Dev e-EastpRagon {(PMIeviNE} Wwas anhoureed inahe Uiba r t h
Budget 202223 with a financial outlay of Rs. 1,500 crores (US$ 182.35 million).

Prime Minister Mr. Narendra Modi has inaugurated a new food security scheme for providing free food grains to
Antodaya Ann Yojna (AAY) & Primary Household (PHH) beneficiaries, called Pradhan Mantri Garib Kalyan
Ann Yojana (PMGKAY) from January 1, 2023.

The Amrit Bharat Station scheme for Indian Railways envisages the development of stations on a continuous basis
with a longterm vision, formulated on December 29, 2022, by the Ministry of Railways.

On October 7, 2022, the Department for Promotion of Industry and Internal Trade (DPIT) launched Credit
Guarantee Scheme for Stagis (CGSS) aiming to provide credit guarantees up to a specified limit bysart
facilitated by Scheduled Commercial BankNorBanking Financial Companies and Securities and Exchange
Board of India (SEBI) registered Alternative Investment Funds (AIFs).

Telecom Technology Development Fund (TTDF) Scheme was launched in October 2022 by the Universal Service
Obligation Fund (USOF), a body under the Department of Telecommunications. The objective is to fund R&D in
rurakspecific communication technology amaitions and form synergies among academia,-gpat research
institutes, and the industry to build and develop the telecom ecosystem.

Home & Cooperation Minister Mr. Amit Shah laid the foundation stone and performed Bhoomi Pujan of Tanot
Mandir Complex Project under Border Tourism Development Programme in Jaisalmer in September 2022.

In August 2022, Mr. Narendra Singh Tomar, Minister of Agriculture and Farmers Welfare inaugurated four new
facilities at the Central Arid Zone Research Institute (CAZRI), which has been rendering excellent services for
more than 60 years under the Indiawu@cil of Agricultural Research (ICAR).

In August 2022, a Special Food Processing Fund of Rs. 2,000 crores (US$ 242.72 million) was set up with
National Bank for Agriculture and Rural Development (NABARD) to provide affordable credit for investments
in setting ugMega Food Parks (MFP) as well as processing units in the MFPs.

In July 2022, Deendayal Port Authority (DPA) announced plans to develop two Mega Cargo Handling Terminals
on a BuildOperateTransfer (BOT) basis under Pubkgivate Partnership (PPP) Mode at an estimated cost of
Rs. 5,963 crores (US$ 747.64 million).

In July 2022, the Union Cabinet chaired by Prime Minister Mr. Narendra Modi, approved the signing of the
Memorandum of Understanding (MoU) between India & Maldives. This MoU will provide a platform to tap the
benefits of information technology for courgdization and can be a potential growth area for IT companies and
startups in both countries.

India and Namibia entered a Memorandum of Understanding (MoU) on wildlife conservation and sustainable
biodiversity utilization on July 20, 2022, for establishing the cheetah into the historical range in India.

In July 2022, the Reserve Bank of India (RBI) approved international trade settlements in Indian rupees (Rs.) to
promote the growth of global trade with emphasis on exports from India and to support the increasing interest of
the global trading community.

The Agnipath Scheme aims to develop a young and skilled armed force backed by an advanced warfare technology
scheme by providing youth with an opportunity to serve Indian Army fey@a# period. It is introduced by the
Government of India on June 14, 202

In June 2022, Prime Minister Mr. Narendra Modi inaugurated and laid the foundation stone of development
projects worth Rs. 21,000 crores (US$ 2.63 billion) at Gujarat Gaurav Abhiyan at Vadodara.

Mr. Rajnath Singh, Minister of Defence, launched 75 newly developed Artificial Intelligence (Al)
products/technologies during the fistv e r 6 Al in Defenced (Al Def) sympos
Ministry of Defence in New Delhi on July 11, 2022

In June 2022, Prime Minister Mr. Narendra Modi laid the foundation stone of 1,406 projects worth more than Rs.
80,000 crores (US$ 10.01 billion) at the grodmdaking ceremony of the UP Investors Summit in Lucknow. The
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Projects encompass diverse sectors like Agriculture and Allied industries, IT and Electronics, MSME,
Manufacturing, Renewable Energy, Pharma, Tourism, Defence & Aerospace, and Handloom & Textiles.

The Indian Institute of Spices Research (IISR) under the Indian Council for Agricultural Research (ICAR) inked
a Memorandum of Understanding (MoU) with Lysterra LLC, a Rusaged company for the commercialization
of bio capsule, an encapsulation techggléor biofertilization on June 30, 2022.

As of April 2022, India signed 13 Free Trade Agreements (FTAS) with its trading partners including major trade
agreements like the IndldAE Comprehensive Partnership Agreement (CEPA) and the-mgitralia Economic
Cooperation and Trade Agreement (Ind&GTA).

Mi ssion Shakti' was applicable with effect from Ap
safety, security, and empowerment.

The Union Budget of 20223 was presented on February 1, 2022, by the Minister for Finance & Corporate
Affairs, Ms. Nirmala Sitharaman. The budget had four priorites PM GatiShakti, Inclusive Development,
Productivity Enhancement and Investment, and Fingraf Investments. In the Union Budget 2622, effective

capital expenditure is expected to increase by 27% at Rs. 10.68 trillion (US$ 142.93 billion) to boost the economy.
This will be 4.1% of the total Gross Domestic Production (GDP).

Strengthening of Pharmaceutical Industry (SPI) was launched in March 2022 by the Ministry of Chemicals &
Fertilisers to provide credit linked capital and interest subsidy for Technology Upgradation of MSME units in
pharmaceutical sector, as well as suppbriip to Rs. 20 crore (US$ 2.4 million) each for common facilities
including Research centre, testing labs and ETPs (Effluent Treatment Plant) in Pharma Clusters, to enhance the
role of MSMEs.

Under PM GatiShakti Master Plan, the National Highway Network will develop 25,000 km of new highways
network, which will be worth Rs. 20,000 crores (US$ 2.67 billion). In Z2Z22ncreased government expenditure

is expected to attract private investmentsth a productiodinked incentive scheme providing excellent
opportunities. Consistently proactive, graded, and measured policy support is anticipated to boost the Indian
economy.

In February 2022, The Ministry of Social Justice & Empowerment launched the Scheme for Economic
Empowerment of Denotified/Nomadic/Seminomadic tribal communities (DNTs) (SEED) to provide basic
facilities like good quality coaching, and health insurancelitivods initiative at a community level and financial
assistance for the construction of houses.

In February 2022, Minister for Finance and Corporate Affairs Ms. Nirmala Sitharaman said that productivity
linked incentive (PLI) schemes would be extended to 14 sectors to achieve the mission of AtmaNirbhar Bharat
and create 60 lakh jobs with an additibpeoduction capacity of Rs. 30 trillion (US$ 401.49 billion) in the next

five years.

In the Union Budget of 20223, the government announced funding for the produditieed incentive (PLI)
scheme for domestic solar cells and module manufacturing of Rs. 24,000 crores (US$ 3.21 billion).

In the Union Budget of 20223, the government announced a produelioked incentive (PLI) scheme for Bulk
Drugs which was an investment of Rs. 2,500 crores (US$ 334.60 million).

In the Union Budget of 2022, Minister for Finance & Corporate Affairs Ms. Nirmala Sitharaman announced that
a scheme for desiged manufacturing in 5G would be launched as part of the PLI scheme.

In September 2021, Union Cabinet approved major reforms in the telecom sector, which are expected to boost
employment, growth, competition, and consumer interests. Key reforms include rationalization of adjusted gross
revenue, rationalization of bank guat@es (BGs), and encouragement of spectrum sharing.

In the Union Budget of 20223, the government has allocated Rs. 44,720 crores (US$ 5.98 billion) to Bharat
Sanchar Nigam Limited (BSNL) for capital investments in the 4G spectrum.

Minister for Finance & Corporate Affairs Ms. Nirmala Sitharaman allocated Rs. 650 crores (US$ 86.69 million)
for the Deep Ocean mission that seeks to explore vast marine living adidingrresources. Department of
Space (DoS) has got Rs. 13,700 crordS% 1.83 bhillion) in 20223 for several key space missions like
Gaganyaan, Chandrayadnand Aditya k1 (sun).

In May 2021, the government approved the produdtideed incentive (PLI) scheme for manufacturing advanced
chemistry cell (ACC) batteries at an estimated outlay of Rs. 18,100 crores (US$ 2.44 billion); this move is
expected to attract domestic and foreigvestments worth Rs. 45,000 crores (US$ 6.07 billion).
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Minister for Finance & Corporate Affairs Ms. Nirmala Sitharaman announced in the Union Budget ¢£32022
that the Reserve Bank of India (RBI) would issue Digital Rupee using blockchain and other technologies.

In the Union Budget of 20223, Railway got an investment of Rs. 2.38 trillion (US$ 31.88 billion) and over 400
new highspeed trains were announced. The concept of "One Station, One Product" was also introduced.

To boost competitiveness, Budget 2822 has announced reforming the-yig&rold Special Economic Zone
(SEZ) act.

In June 2021, the RBI (Reserve Bank of India) announced thatwastment limit for FPI (foreign portfolio
investors) in the State Development Loans (SDLs) and government securiiesq)Gvould persist unaffected
at 2% and 6%, respectively, in FY22.

In November 2020, the Government of India announced Rs. 2.65 trillion (US$ 36 billion) stimulus package to
generate job opportunities and provide liquidity support to various sectors such as tourism, aviation, construction,
and housing. Also, India's caleinapproved the productidimked incentives (PLI) scheme to provide ~Rs. 2
trillion (US$ 27 billion) over five years to create jobs and boost production in the country.

Numerous foreign companies are setting up their facilities in India on account of various Government initiatives
like Make in India and Digital India. Prime Minister of India Mr. Narendra Modi launched the Make in India
initiative with an aim to boost thmuntry's manufacturing sector and increase the purchasing power of the average
Indian consumer, which would further drive demand and spur development, thus benefiting investors. The
Government of India, under its Make in India initiative, is trying to dbaie contribution made by the
manufacturing sector with an aim to take it to 25% of the GDP from the current 17%. Besides, the government
has also come up with the Digital India initiative, which focuses on three core components: the creation of digital
infrastructure, delivering services digitally, and increasing digital literacy.

On January 29, 2022, the National Asset Reconstruction Company Ltd (NARCL) will acquire bad loans worth up
to Rs. 50,000 crores (US$ 6.69 billion) about 15 accounts by March 31, 2022. India Debt Resolution Co. Ltd
(IDRCL) will control the resolution proces. Thi s wi | | clean up I ndiads fin
boost the Indian economy.

National Bank for Financing Infrastructure and Development (NaBFID) is a bank that will provigeamanse
infrastructure financing and is expected to support projects from the first quarter of FY23; it is expected to raise
Rs. 4 trillion (US$ 53.58 bilbn) in the next three years.

By November 1, 2021, India, and the United Kingdom hope to begin negotiations on a free trade agreement. The
proposed FTA between these two countries is likely to unlock business opportunities and generate jobs. Both sides
have renewed their commitmentldoost trade in a manner that benefits all.

In August 2021, Prime Minister Mr. Narendra Modi announced an initiative to start a national mission to reach
the US$ 400 billion merchandise export target by FY22.

In August 2021, Prime Minister Mr. Narendra Modi launched a digital payment soluiRldPg& a contactless
and cashless instrument for digital payments.

In April 2021, Dr. Ahmed Abdul Rahman Al Banna, Ambassador of the UAE to India and Founding Patron of
IFIICC, stated that trilateral trade between India, the UAE and Israel is expected to reach US$ 110 billion by 2030.

India is expected to attract investment of around US$ 100 billion in developing the oil and gas infrastructure
during 201923.

The Government of India is expected to increase public health spending to 2.5% of the GDP by 2025

ROAD AHEAD

1

In the second quarter of FY24, the growth momentum of the first quarter was sustained, aneljbigicy
indicators (HFIs) performed well in July and August of 2023. India's comparatively strong position in the external
sector reflects the country's posit outlook for economic growth and rising employment rates. India ranked 5th

in foreign direct investment inflows among the developed and developing nations listed for the first quarter of
2022.

India's economic story during the first half of the current financial year highlighted the unwavering support the
government gave to its capital expenditure, which, in ZD23tood 37.4% higher than the same period last year.

In the budget of 20224, caital expenditure took lead by steeply increasing the capital expenditure outlay by
37.4 % in BE 20224 to Rs.10 lakh crore (US$ 120.12 billion) over Rs. 7.28 lakh crore (US$ 87.45 billion) in
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RE 202223. The ratio of revenue expenditure to capital outlay increased by 1.2% in the current year, signaling a
clear change in favour of highgquality spending. Stronger revenue generation because of improved tax
compliance, increased profitability tffie company, and increasing economic activity also contributed to rising
capital spending levels. In February 2024, the Finance Ministry announced the total expenditure in Interim 2024
25 estimated at Rs. 47,65,768 crores (US$ 571.64 billion) of whichcegpiéal expenditure is Rs. 11,11,111
crores (US$ 133.27 billion).

T Since Indiabs resilient growth despit e -highestratewithb al p
a yearoveryear (YoY) growth of 8.39% in merchandise exports and a 29.82% growth in service exports till April
2023. With a reduction in pbcongestion, supply networks are being restored. Theddfation reduction from
June 2022 already reflects the impact. In September 2023 (Provisionaf}, i6fdtion was 5.02%, down from
7.01% in June 2022. With a proactive set of administratitierecby the government, flexible monetary policy,
and a softening of global commodity prices and supplyin bottlenecks, inflationary pressures in India look to
be on the decline overall.

Sources https://www.ibef.org/economy/indi@tonomyoverview
Note: Conversion rate used for January 2024 is Rs.1 = US$ 0.012

TEXTILE 7 INDUSTRY SCENARIO

I ndi ads textiles sector is one of the oldest industrie
is extremely varied, with harspun and handoven textiles sectors at one end of the spectrum, with the eisyp@nsive
sophisicated mills sector at the other end. The fundamental strength of the textile industry in India is its strong production
base of a wide range of fibre/yarns from natural fibres like cotton, jute, silk, and wool, to synthetizdchafibres like
polyesteryiscose, nylon and acrylic.

The decentralised power looms/ hosiery and knitting sector form the largest component of the textiles sector. The close
linkage of textiles industry to agriculture (for raw materials such as cotton) and the ancient culture and traditions of the
countryint er ms of textiles makes it unique in comparison to
capacity to produce a wide variety of products suitable for different market segments, both within India and across the
world.

India is the world's 3rd largest exporter of Textiles and Appadih ranks among the top five global exporters in several

textile categories, with exports expected to reach US$ 100 billlemmarket for Indian textiles ammgbparel is projected

to grow at a 10% CAGR to reach US$ 350 billion by 20Bke textiles and apparel industry contributes 2.3% to the
countryds GDP, 13% to industrial production and 12% to
contribution to the GDP, rising from 2.3% to approximately 5% by the emisafeécadeGlobal apparel market is expected

to grow at a CAGR of around 8% to reach US$ 2.37 trillion by 2030 and the Global Textile & Apparel trade is expected
to grow at a CAR of 4% to reach US$ 1.2 trillion by 203Dhe Indian Technical Textile market has a huge potential of

a 10% growth rate, increased penetration levetbf®% and i s the 5th | argest technic
sportech industry is estimated around US$ 1.17 million in 22

India is the worldbés | argest producer of <cotton. I n th
202324 at 31.6 million bales. According to the Cotton Association of India (CAl), the total availability of cotton in the
202324 season has been pegged at 34.6 million bales, against 31.1 million bales of domestic demand, including 28 million
bales for mills, 1.5 million for smalcale industries, and 1.6 million bales for +oitis. Cotton production in India is
projected to reacl.2 million tonnes (~43 million bales of 170 kg each) by 2030, driven by increasing demand from
consumers. It is expected to surpass US$ 30 billion by 2027, with an estimateflo4.6hare globallyin 202223, the

production of fibre in India stood at 2.15 million tonnes. While for yarn, the production stood at 5,185 million kgs during
the same period. Natural fibres are regarded as the backbone of the Indian textile industry, which is expaetédno gr

US$ 138 billion to US$ 195 billion by 2025.

India enjoys éas anadvantage in terms of skilled manpower and in cost of production relative to other major textile
producersin July 2022, the Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution, and
Textil es, Mr . Pi yush Go y-dFhrms te Ribeettog-dbrict tdhFashionttchFereign &xpavit a o f
help make India a strong tile brand globally100% FDI (automatic route) is allowed in the Indian textile setioder

Union Budget 20224, the totakllocation for the textile sector was Rs. 4,389.24 crore (US$ 536.4 millio@ctober

2021, the government approved a PLI scheme worth Rs. 4,445 crore (US$ 594.26 million) to establish seven integrated
mega textile parks and boost textile manufacturing in the countoyder to attract private equity (PE) and employee more
people, the government introduced various schemes such as the Scheme for Integrated Textile Parks (SITP), Technology
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Upgradation Fund Scheme (TUFS) and Mega Integrated Textile Region and Apparel (MITRA) Park 3ciantbI|
inflows in the textiles sector stood at US$ 4.43 billion between April -Z08&mber 2023.

Export Statistics

I ndi a i s t h-argestoaxtiledexpsrtersGagacity wlilt over years has led to low cost of production per unit in

I ndi adbs textile industry. This has |l ent a strong compe
peersl ndi adés textile and appar el ex p-danuarg). Exports of dextied (RMGOH 2 8 .
all textiles, cotton yarns/fabs/madgs/handloom products, mamade yarns/fabs/madeps, handicrafts excl. handmade
carpets, carpets andtgumfg. including floor coverings) stood at US$ 23.79 billion in FY24 (Apatember) Exports

for 247 technical textile items stood at Rs. 5,946 crore (US$ 715.48 million) betweerdukmi(20224). The Indian
composites market is expected to reach an estimated value of US$ 1.9 billion by 2026 with a CAGR of 16.3% from 2021
to 2026 and the Indian consumption of composite materials will touch 7,68,200 tonnesinR@®7 adés t ext i |l es
around 4.5 crore employed workers including 35.22 lakh Iband workers across the countipn July 2021, the
government extended the Rebate of State and Central Taxes and Levies (RoSCTL) scheme for exports of apparel/garment:
and madeaups until March 2021. This helped boost exports and enhance competitiveness in thntahsive textiles

sedor. International apparel giants like Hugo Boss, Liz Claiborne, Diesel and Kanz have already started operations in India.
In the coming decade, Africa and Latin America could very well turn out to be the key marketidortéxtilesin April

2022, Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Mr. Piyush
Goyal, said that new Economic Cooperation and Trade Agreements with Australia and the UAE would open infinite
opportunities for textds and handloom. Indian textile exports to Australia and the UAE would now face zero duties, and

he expressed confidence that soon Europe, Canada, the UK and GCC countries would also welcome Indian textile exports
at zero duty.

India's textile trade (US$ billion)

Share of | n d itextdlesexports
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The Indian home textiles exports spurred from US$ 5.3 billion in CY17 to US$ 8 billion in CY22 at a CAGR/wof

I ndi ads home textile industr y-2leardpeachedd8$ 82 billioain 2021GrBm WSHE 8 . !
4.7 billion in 2014.India accounts for 4% of the global home textiles trade. The growth in home textiles is driven by
growing household income, increasing population and growth of end use sectors like housing, hospitality, healthcare, etc.

I ndi ads home textile exports i ncr easedIndiah texdile flageaslhavey r a
undertaken various initiaes to boost textile sales

U0 In May 2021, Indo Count Industries Ltd. (ICIL), announced an investment of Rs. 200 crore (US$ 26.9 million)
to expand its production capacity.

U0 For FY22, Welspun India has set aside Rs. 600 crore (US$ 80.62 million) for capital expenditure to complete
expansion projects in its flooring, advanced textile and home textile business verticals.

U0 In April 2021, Bella Casa Fashion & Retail Ltd. (BCFRL), announced that it is expanding its two existing plants
and adding one new facility to offer employment opportunities to 1,000 people. The expansion would involve a
total investment of Rs. 65 crore $3 8.63 million).

0 Companies in home textile are using technology to optimise the value chain. For example, in October 2021,
Welspun India introduced Wdlrak 2.3 an upgraded, patented etwdend traceability technolo@yto track
textile raw materials throughout the supphaith
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U0 Home textile companies In India are also leveraging strategic partnerships to strengthen their business operations
and foothold in the country.

U In October 2021, Welspun India collaborated with DuPont Biomaterials to introduce a home textile range and
strengthen the companydés sustainable textiles busin

Indian hometextile industry (US$billion)

20 CAGR
8.2%
15
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0 r T T T T T 1
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Governmentinitatives

The Indian government has come up with several export promotion policies for the textile sector. ItdiEmadd 00%

FDI in the sector under the automatic roMe. Piyush Goyal also discussed the roadmap to achieve the target of US$ 250
billion in textiles production and US$ 100 billion in exports by 208Qune 2023, the Government approved R&bjects

worth US$ 7.4 million (Rs. 61.09 crore) in the textile sedtoEebruary 2023, the union government approved 1,000 acres

for setting up a textile park in Lucknow.

In February 2023, according to the Union Budget 2B23the total allocation for the textile sector was Rs. 4,389.24 crore
(US$ 536.4 million). Out of this, Rs. 900 crore (US$ 109.99 million) is for Amended Technology Upgradation Fund
Scheme (ATUFS), R450 crore (US$ 54.99 million) for National Technical Textiles Mission, and Rs. 60 crore (US$ 7.33
million) for Integrated Processing Development Schdm®ecember 2022, a total of 44 R&D projects were started, and

23 of them were successfully complet@d77 people were trained in a variety of activities relating to the silk indirstry.
December 2022, a total of US$ 75.74 million (Rs. 621.41 crore) in subsidies was distributed in 3,159 cases under the
Amended Technology Upgradation Fund Scheme, with special campaigns held in significant clusters to settle backlog
casesThe establishment of 7 (seven) PM Mega Integrated Textile Region and Apparel (PM MITRA) Parks with a total
investment of US$ 541.82 million (Rs. 4,445 crore) for the years up td 282ves approved by the government.

In the academic year 20223, the opening of a new campus of the National Institute of Fashion Technology (NIFT) in
Daman. Moreover, new campus buildings are being constructed in Bhopal and Stilmgarthe National Technical

Textile Mission (NTTM), 74 research projects for speciality fibre and technical textiles valued at US$ 28.27 million (Rs.
232 crore) were approved. 31 new HSN codes have been developed in thidrsgace. 2022, Minister of Textiles,
Commerce and Industry, Consumer Affairs & Faowl Public Distribution, Mr. Piyush Goyal, stated that the Indian
government wants to establish 75 textile hubs, similar to Tiruppur, which will greatly increase employment opportunities
while promoting the export of textile products and ensuring thefumgstainable technology.

In June 2022, Amazon India signed a MoU with the Manipur Handloom & Handicrafts Development Corporation Limited
(MHHDCL), a Government of Manipur entity, to encourage the development of weavers and artisans throughout the state.
The Sustainable Textiles for Sustainable Development (SusTex) project by the United Nations Climate Change entity
enhances the employment and working circumstances of textile artisans while promoting the sustainable production and
use of environmentally iiendly textiles.In May 202, Minister of Micro, Small and Medium Enterprises, Mr. Narayan
Rane, inaugurated the Center of Excellence for Khadi (CoEK) at NIFT, Delhi. In order to produce innovative fabrics and
apparel that will meet the needs of both domestic and foreign consuhee@GoEK will seek to introduce the newest
designs and adopt procedures that adhere to international stadakgsil 2022, Minister of Commerce and Industry,
Consumer Affairs, Food and Public Distribution and Textiles, Mr. Piyush Goyal, said thatoeaniic Cooperation and

Trade Agreements with Australia and the UAE would open infinite opportunities for textiles and handloom. Indian textile
exports to Australia and the UAE would now face zero duties, and he expressed confidence that soon EuraptheCanad

UK and GCC countries would also welcome Indian textile exports at zero duty.

The Government of India has earmarked a corpus of Rs. 1,000 crore (US$ 127.72 million) dedicated for research and
development of the technical textiles sectwr export of handloom products globally, the Handloom Export Promotion
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Council (HEPC) is participating in various international fairs/events with handloom exporters/weavers to sell their
handloom products in the international markets under NHDE. Ministry of Textiles has also been implementing the
Handloom Marketing Assistance (HMA), a component of National Handloom Development Programme (NHDP) all across
India. HMA provides a marketing platform to the handloom weavers/agencies to sell thaictprdirectly to the
consumers and develop and promote the marketing chanmegthorganizing expos/events in domestic as well as export
markets.

The Indian government has notified uniform goods and services tax rate at 12% oradeafabrics (MMF), MMF yarns,

MMF fabrics and apparel, which came into effect from January 1, 2022.

Minister of Textiles, Commerce and Industry, Consumer Affairs & Food and Public Distribution, Mr. Piyush Goyal,
announced a mega handloom cluster in Manipur and a handloom and handicraft village at Moirang in Bishnupur. The mega
cluster will be set up arnaestimated cost of Rs. 30 crore (US$ 4.03 million) under the National Handloom Development
Programme (NHDP).

Trends in Textile Sector

1. Textile Parks
Since 2014, 59 textile park projects have been sanctioned under SITP and PPP with 40% government assistance of up
to Rs. 40 crore (US$ 6 million). Of these, 24 textile parks are operational, as of July 2021. In July 2023, PM MITRA
Park, Amravati expected tttract investment of Rs. 10,000 crore (US$ 1.20 billion) and create employment for 300,000
individuals.[7In May 2023, an investment of around Rs. 6,850 crore (US$ 824.25 million) is expected in the PM
MITRA Park in Madhya Pradesh and Rs. 8,675 cror@®Ll04 billion) in other parts of the stalie.February 2023,
the union government approved 1,000 acres for setting up a textile park in Lucknow. Under the Union Budget 2021
22, Mini ster of Finance and Corporate Affairs, Ms . Ni
and Apparel( MI TRA) Parkdé scheme to est eoobthenrsihfrassuetwres nommoax t i |
utilities and R&D lab over a thregear period[] In March 2022, the Bihar government submitted a proposal to
Ministry of Textiles to set up a mega hub untier PM Mitra Mega Textile Park.

2. Incubation in apparel manufacturing
The objective here has been to promote entrepreneurs in apparel manufacturing by providing them an integrated
workspace and reducing operational and financial cost for establishing and growing a new Asioedsly 2019,
three projects were sanctioned by the Government, one each in Madhya Pradesh, Odisha and Haryana.

3. Technical textiles
In August 2023, the Ministry of Textiles approved 26 engineering institutions for the introduction of Technical Textiles
under the National Technical Textiles Missidncreased awareness of goods, higher disposable incomes, changing
customer patterns and some sesfgecific growth drivers are estimatwedbolster the Indian technical textiles market
to US$ 23.3 billion in 2027, up from US$ 14 billion in 2020 in the A2&ific region.The technical textiles market
for automotive textiles is projecteditrease to US$ 3.7 billion by 2027, from US$ 2.4 billion in 2020. Similarly, the
industrial textiles market is likely to increase at an 8% CAGR from US$ 2 billion in 2020 to US$ 3.3 billion in 2027.

4. Public Private Partnership (PPP)
The Ministry of Textiles commenced an initiative to establish institutes under PPP to encourage private sector
participation in the development of the industryAugust 2021, Flipkart and Himachal Pradesh State Handicrafts and
Handl oom Corporation Ltd. (HPSHHCL) signed a memor an
craftsmen, weavers and artisans showcase their hallmark produet®omerce plforms.

5. Promotion of Khadi
In September 2023, Khadi and Village Industries Commission signed 3 MoUs to promote Khadi Pirodactsary
2023, Prime Minister Mr . Narendra Modi's vision of
Transfor mateivemo&peatfaicusar OKhadi Fashion Showd took
organized by the Khadind Village Industries CommissioiKhadi and Village Industries Commission (KVIC)
achieved turnover of Rs. 1.15 lakh crore (US$ 14.68 billion) in FY22,\atlgrof 20.54% YoY and more than any
Indian FMCG company managed in FY22.  In May 2022, Minister of Micro, Small and Medium Enterprises, Mr.
Narayan Rane, inaugurated the Center of Excellence for Khadi (CoEK) at NIFT, Delhi. In order to produce innovative
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fabrics and apparel that will meet the needs of both domestic and foreign consumers, the CoEK will seek to introduce
the newest designs and adopt procedures that adhere to international standards.

6. Diversification
In September 2023, Grasim Industries plans to open nearly 120 retail stores over the upcoming 2 years, by expanding
its footprint in smallecities andtownsD S Gr oup6s | uxur y mpangunatesats firstboutiquesin o n ,
India in November 2023&Raymond group under its group company, Helene Curtis, is looking to ramp up male
grooming segment by unleashing new variants of shampoos and deodor&@utber 2020, Aditya Birla Fashion
and Retail Limited approved issuance of equity shares on a preferential basis to Flipkart Investments Private Limited
aggregating to Rs. 1,500 crore (US$ 203.66 million). The company also entered into a commeeai@ragnerelation
to the sale and dishiition of its various brands.

7. R&D
In June 2023, the Government has approved R&D projects worth US$ 7.4 million (Rs. 61.09 crore) in the textile sector.
20 R&D Projects have been approved under the National Technical Textiles Mission in Geotech, Protech, Indutech,
Sustainable Textiles, Sgech, Buildtech and Speciality Fibrés. December 2022, a total of 44 R&D projects were
started, and 23 of them were successfully completed in the silk indidsifgnce Research and Development
Organisation (DRDO) is helping the Indian textile industryptoduce yarns and eliminate dependence on import of
Chinese and other foreign clothing for military uniforimsOctober 2021, IIT Delhi converted the SMITA Research
Lab Centre of Excellence in smart textiles to work on emerging materials and technologies; this step was taken to
innovate the countryod6s textile industry.

8. Focus on high growth domestic markets
In November 2022, Tamil Nadu Chief Minister Mr. M. K. Stalin announced the establishment of a "Textile City" in
Chennai as part of Tamil Nadu's strategy to become a major participant in the global textile industry. Additionally, the
state will build a 1,50-acre textile park in the Virudhunagar district, for which SIPCOT will buy l&mdune 2022,
Minister of Textiles, Commerce & Industry and Consumer Affairs, Food & Public Distribution, Mr. Piyush Goyal,
stated that the Indian government plans to esta@lb textile hubs similar to Tiruppur that would not only promote the
export of textile products and assure the use of sustainable technologies, but also create a significant amount of job
possibilities.The Government of India has increased the basic custom duty to 20% from 10% on 501 textile products
to boost Make in India and indigenous production.

9. Focus on backward integration
On July 17, 2020, the Khadi and Village Industries Commission (KVIC) inaugurated thefditskind footwear
training center in Delhi to train the marginalized community of leather artisefiagust 2019, the Ministry of Textiles
signed MoUs with 16 state governments to impart skill training which covered the entire value dhairtiestiles
sector except spinning and weaving.

10.Focus onforward integration
In October 2019, Asahi Songwon Colors Limited entered into a joint venture (JV) with Tennants Textile Colours (TTC)
Limited to set up a statef-the-art red and yellow pigments plantOn July 10, 2020, Flipkart Group bought a
minority stake in Arvind Youth Brands, a subsidiary of Arvind Fashions Ltd. (AFL), for Rs. 260 crore (US$ 36.88
million).

11.Scaling-up organic cotton industry
India is expected to host the 81st Plenary Meeting of the International Cotton Advisory Committee (ICAC) from 2nd
to 5th December 2023 Mu mb ai wi t h t he t h elmeal Ifh@ations forrGlohabProsperi@aith a i n
Ally mobile app has been developed for farmers to increase awareness about MSP rates, nearest procurement centers
payment tracking, best farm practices &tcMarch 2022, the Tamil Nadu government included a Sustainable Cotton
Cultivation Mission in its agriculture budget by alldogt US$ 1.86 million (Rs. 15.32 crore) to enhance the yield of
organic cotton.
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12.Innovations to create sustainable textiles

Arvind Limited, the largest textile to technology conglomerate in IndiaPamgi Global LLC, a sustainable technology

firm that specialises in rejuvenating textile waste into virgin grade products, have formed a joint venture to reduce the
quantity of textile waste dumped in landfillBhe Sustainable Textiles for Sustainable Development (SusTex) project

by the United Nations Climate Change entity enhances the employment and working circumstances of textile artisans
while promoting the sustainable production and use of environmentalhyllly textiles.Many Indian textile players

are now opting for sustainable production. BRFL Textiles Private Limited (BTPL), India’s largest fabric processing
facility, has introducing a new sulphur dyeing process involving continuous dyeing without requiring water. BTPL is
the first company in theextile sector to implement this new process of dyeing, making it the pioneer of this innovative
sustainable procesSangam India Ltd, one of the foremost producers in PV dyed yarn, cotton and OE yarn and also
ready to stitch fabric, has installed twdasopower plants of 5 MW that on average helps them to bring down their
carbon footprint by at least 20% per annum. SIL also plans to increase the use of recycled fibre, leading to lesser
consumption of plastic waste by using it as a raw matémidlovember 2023, Reliance Foundation launched the first
'‘Swadesh' handicrafts store in Hyderabad, aimed at supporting and promoting Indian craftwork.

Opportunities in Textile Sector

1.

Immense growth potential

In September 2023, Shadowfax inaugurated a 1.5dgklfft. fulfilment center in Surat with 10 lakh orders per day
processing capacityrhe Indian textile industry is set for strong growth, buoyed by both strong domestic consumption
as well as export demarithe textile and apparel industry is expected to grow to US$ 190 billion by FY26.

. Bilateral relations

In October 2021, the Ministry of Textiles and GIZ (Deutsche Gesellschaft fur Internationale Zusammenarbeit) signed
an MoU to implement the 6l ndo German Technical Cooper
from sustainable cottgoroduction in the countryn March 2021, Pakistan approved reinstitution of cotton and sugar
imports from India, indicating softening of bilateral relatioimelustry bodies to host the largest global mega textiles
event, Bharat Tex 2024 from February2%, 2024, in New Delhi. According to Union Minister, Mr. Piyush Goyal,
Bharat Tex 2024 Expo is a testament to India's commitment to becoming a global textile powerhouse.

Proposed FDI in multi-brand retail

For the textile industry, the proposed hike in FDI limit in mblénd retail will bring in more players, thereby providing
more options to consumeis.will also bring in greater investment along the entire value ch&iom agricultural
production to final manufactured goodfgith global retail brands assured of a domestic foothold, outsourcing will also
rise significantly.

. Union Budget 202324

Under the Union Budget 20284, the government has allocated:
1 Rs. 4,389.24 crore (US$ 536wllion) to the Ministry of Textiles.
1 Rs. 900 crore (US$ 109.99 million) is for Amended Technology Upgradation Fund Scheme (ATUFS).
1 Rs. 60 crore (US$ 7.33 million) for Integrated Processing Development Scheme.
1 Rs. 450 crore (US$ 54.99 million) for National Technical Textiles Mission.

Centers of Excellence (CoE) for research and technical training

The CoEs are aimed at creating testing and evaluation facilities as well as developing resource centres and training
facilities. Existing 4 CoEs, BTRA for Geotech, SITRA for Meditech, NITRA for Protech and SASMIRA for Agrotech,
would be upgraded in terms of development of incubation centres and support for the development of pFatoty/pes.
support would be provided for appointing experts to develop these facilities.

. Foreign investments

The Government is taking initiatives to attract foreign investment in the textile sector through promotional visits to
countries such as Japan, Germany, Italy and Fra&mwmrding to the new Draft of the National Textile Policy, the
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Government is planning to attract foreign investment and creating employment opportunities for 35 milliorirpeople.
December 2019, online clothing brand Henry & Smith raised US$ 1 million from WEH Ventures and Rukam Capital.
India can become the ois#op sourcing destination for companies from Association of Southeast Asian Nations
(ASEAN) as there exist several opportunities for textile manufacturing companies froatid® bloc to invest in

India.

Road Ahead

The future of the Indian textiles industry looks promising, buoyed by strong domestic consumption as well as export
demand. India is working on various major initiatives to boost its technical textile industry. Owing to the pandemic, the
demand for techna textiles in the form of PPE suits and equipment is on the rise. The government is supporting the
sector through funding and machinery sponsoring. Top players in the sector are achieving sustainability in their products
by manufacturing textiles that usatural recyclable materials. With consumerism and disposable income on the rise,
the retail sector has experienced a rapid growth in the past decade with the entry of several international players like
Marks & Spencer, Guess and Next into the Indian etaikhe growth in textiles will be driven by growing household
income, increasing population, and increasing demand by sectors like housing, hospitality, healthcare, etc.

The technical textiles market for automotive textiles is projected to increase to US$ 3.7 billion by 2027, from US$ 2.4
billion in 2020. Similarly, the industrial textiles market is likely to increase at an 8% CAGR from US$ 2 billion in 2020
to US$ 3.3 bilon in 2027. The overall Indian textiles market is expected to be worth more than US$ 209 billion by
2029.

(Source: https://www.ibef.org/industry/textiles)
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, the more detailed
financial and other information included in the Prospectus, including the information contained in the section titled

iRi sk Fact or 24of this DrafPRragpectus. dn.this chapter, unless the context requires otherwise, any
reference to the terms AWeo, iUs o, AfKat exo, AKELO and
the financial data in this section is as per our Restated famcial statements prepared in accordance with Accounting
Standard set forth in the Draft Prospectus.

OQur Company was originally incorporated as fAS. A. N. K. Cr
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated December 13, 2017, issued by Registrar of
Companies,Centta Regi stration Centre. Subsequently, the name ¢
Private Limitedd to AKatex Exim Private Limitedo,- purst
Ordinary General Meeting held onlifaary 28, 2019, vide Certificate of Incorporation dated March 7, 2019, issued by
Registrar of Companies, Ahmedabad. Thereafter, our Company was converted from a private limited company to public
limited company pursuant to special resolution passed Extia Ordinary General Meeting of the company dated August

2, 2023 and consequently, the name of our Company was
Limitedo and a fresh certificate of ourGompanymythesRegistanof dat e
Companies, Ahmedabad. The Corporate Identification Number of our Company is U17309GJ2017PLC100133.

Our Company was originally incorporated Bly. Niranjan Agarwal being existing promoteiVir. Aditya Agarwal and
Mrs. Sunitadevi Agarwal, being subscribs Memorandum of Association. The remaining current promdfer$Sajal
Rakesh BansaMr. RakeshKumar Bansal, Mrs. Babita Rakesh Banslrs. Ankita Sajal Bansadnd RakestKumar
Bansal- HUF acquired control of our Company in FY 2620. Our promoters have a combined experience of more than
10years in the field of textile industry.

Incorporated in 2017 and based in Ahmedabad, Gujarat, our Company is engaged in the business of manufacturing and
sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. We sale our products in domestic as well as international markets.
Our Company is onefdhe exporters of Bedding Textile. Bedding Textile refers to the textile materials used in making
products such as bedsheets, pillow cases, duvet covers and comforters. These textile play a crucial role in determining the
comfort, quality and durabilityfo bedding i tems. Our Companybés manufactu
technology and machinery to meet international standards. Our manufacturing process adheres to stringent quality
standards. Our Manufacturing unit is located at Shree Shydusthal Park, SaijpuGopalpurShahwadi, New Vatva

Taluka, Narol, Ahmedabad, Gujarat, India.

We offer a diverse range of bedsheets to cater to different tastes and preferences. This includes different sizesriKing, Quee
Twin, Full and Cal King), materials (cotton, poly, Tencel, Modal, Microfiber, Bamboo, etc), thread counts, patterns and
colours.Since each fabric has its unique characteristics, while selecting fabric for bedsheets, we consider factors such as
customerdés preference, climate, budget and quality to
crucial whenticomes to making bedsheets, as it directly impacts the comfort, durability and overall quality of the bedding.
Type of fabric qualities used in making bedsheets are as follows, depicting range of our offerings:

Type of Fabric Performance fabrics and finishes

100% cottori from 150 TC to 1000 TC U  Organically finished

CVC Triblend from 300 TC to 2000 TC U Recron Silver infused 100% polyester & CVC(
100% Microfiber Triblend powered by Reliance

100% Modal i Recron Kooltexi 100% polyester & CVC Triblen

powered by Reliance

U Lavender scernt 100% Cotton & 100% Microfibe
and CVC Triblend

100% Tencel
OrganicCotton
Bamboo by rayon

Blended products like pc, poly medal, cotton mo
cotton Tencel and bamboo poly and bamboo cot

oo oo oo o C

Also being an emerging exporter of bedding textile, we ensure that our products meet international quality standards
through our quality control checks at every stage of productiomaiie beexporing our products majorly tAustralig
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CanadaChing Saudi ArabiaUnited Kingdom USA, Israel However, since last two years we have been focusing more
on Australia USA and IsraelFurther, our Company gets the fabric printing for bedsheets on job work basis, in India.
Fabric printing for bedsheets orjab work basis involves providing printing services specifically tailored for bedsheet
fabric. Common Printing technique for bedsheets include Digital Printing, Screen Printing and Rotary Printing.

FINANCIAL SNAPSHOT

‘ For the Year ended on March 31,

Particulars December 31

2023 2023 2022 2021
Revenue from Operations 13,615.66 | 12,096.41 | 14,102.87 | 9,335.78
Growth in Revenue from Operations (%) NA (14.23) 51.06 NA
EBITDA 1552.57 775.22 353.81 136.08
EBITDA Margin 11.40 6.41 2.51 1.46
Profit After Tax 795.29 370.99 202.37 86.12
PAT Margin (%) 5.84 3.07 1.43 0.92
RoE (%) 38.07% 26.39% 18.08% 14.29%
RoCE (%) 20.82% 13.6P%6 8.09% 6.06%

OUR BUSINESS ACTIVITIES

Following depicts process flow of our business activities:

Manufacturing

Bedding Textile

Selling & Distribution

Domestic Sales

Export Sales
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REVENUE BIFURCATION:

GEOGRAPHY WISE REVENUE BIFURCATION

( in Lakhs)
For Period Ended
Particulars December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Amount % % %
Domestic Sales 2,538.34 | 18.64 | 197141 | 16.30 | 2,304.28 | 16.34 | 407.98 | 4.37
Export Sales 10,053.37 | 73.84 | 9,195.79 | 76.02 | 10,668.40 | 75.65 | 8,111.35| 86.88
Total (A) 12591.71 | 92.48 | 11167.20 | 92.32 | 12972.69 | 91.99 | 8519.33 | 91.25
Other Operating Revenue
Export Incentive 1,020.82 | 7.50 918.83 7.60 1,090.46 | 7.73 816.33 8.74
Job work Charges 3.12 0.02 10.39 0.09 39.73 0.28 0.13 0.00
Total (B) 1,023.94 | 7.52 929.22 7.68 1,130.19 | 8.01 816.46 | 8.75
Total (A+B) 13,615.66| 100.00| 12,096.41| 100.00| 14,102.87| 100.00| 9,335.78| 100.00
STATE WISE REVENUE BIFURCATION
(' in Lakhs)
For Period Ended
Particulars December 31, 2023 March 31, 2023 \ March 31, 2022 | March 31, 2021
Amount % Amount % ‘ Amount % Amount ‘ %
Guijarat 1,116.24 | 31.33 | 2,204.44| 76.00 | 3,341.93| 97.31 | 1,138.58| 92.99
Maharashtra 2,003.51 | 56.24 | 636.99 | 21.96 | 90.45 2.63 29.66 2.42
Tamil Nadu 5.89 0.17 - - - - 55.56 4.54
Uttar Pradesh - - 20.84 0.72 0.95 0.03 0.64 0.05
Delhi 0.2 0.01 13.91 0.48 0.73 0.02 - -
Rajasthan - - - - 0.41 0.01 - -
Telangana 27.91 0.78 24.45 0.84 - - - -
Punjab 0.36 0.01 - - - - - -
Madhya Pradesh 227.23 6.38 - - - - - -
West Bengal 76.05 2.13 - - - - - -
Karnataka 38.09 1.07 - - - - - -
Haryana 66.8 1.88 - - - - - -
Total 3,562.28 | 100.00| 2,900.63| 100.00| 3,434.47| 100.00| 1,224.44| 100.00

COUNTRY WISE REVENUE BIFURCATION

(' in Lakhs)
For Period Ended
Particulars December 312023 March 31, 2023  March 31, 2022 March 31, 2021
Amount \ % Amount % Amount % Amount %
Australia 30.16 0.30 113.70 | 1.24 330.99 | 3.10 | 1314.38| 16.20
Canada - - - - - - 631.95 | 7.79
China - - - - - - 113.70 | 1.40
Saudi Arabia - - - - 695.76 6.52 | 211.88 | 2.61
United Kingdom - - - - 569.75 5.34 | 177.02 | 2.18
USA 10023.21 | 99.70 | 9008.4 | 97.96 | 9071.9 | 85.04 | 5662.43| 69.81
Israel - - 73.69 0.80 - - - -
Total 10053.37 | 100.00| 9195.79| 100.00| 10668.40| 100.00| 8111.35| 100.00
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PRODUCTS OFFERED

Sheet Sets: Duvet Sets: Pillow Pairs:
U One Flat Sheet U Duvet Cover U Two Pillow Covers
U One Fitted Sheet U Two Pillow Covers

U Two Pillow Covers

SNAPSHOT OF OUR PRODUCTS PORTFOLIO

444

MANUFACTURING PROCESS

Following depicts oumanufacturing process flow:

Quality Pacléaging

Spreading
& Cutting Sewing Control

Shipping

Marking

Spreading and Marking:

Spreading is the process of unwinding large rolls of fabric into long wide tables. Wrinkles or creases are smooth out by
gently pulling the fabric taut. The selvages are the finished edges of the fabric that run along the lengthwise grain. The
edges are @ned parallel to each other ensuring they are straight. This step is important for maintaining the grainline of
the fabric, which affects the drape and stability of finished garment. It is ensured that the crosswise grain (the direction
perpendicular tohe selvages) forms right angles with the selvages. A ruler or measuring tape is used to check for
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squareness by measuring equal distances from the corner to the selvage along both edges. Once the fabric is spread out al
secured, marking is done according to the size and order.

Cutting:

Fabric Cutting is a refined process where fabric is transformed into individual pieces that eventually become integral part
of a textile product.

Sewing:

The fabric is sewn in an assembly line, with the bedsheet set becoming complete as it progresses down the sewing line.
The edges of the fabric are folded over and pressed to create hems. They are folded over twice to encase the raw edges ar
create a cleafinish. The hems are then pinned in place. Using a straight stich on the sewing machine, the folded edge of
each hem is sewed thereby removing the pins as we move forwarded for stitching. The fabric is backstitched in the
beginning and end of each seansézure it. Once all the hems are sewn, the entire sheet is pressed with iron to give a
smooth professional finish.

Quality Control:

The quality check starts with the inspection of the fabric roll before cutting. This involves checking for defects such as
stains, tears, discoloration, or irregularities in the weave. Only fabric that meets the quality standards is usedifum.produc
After cutting the fabric, according to the specified dimensions for the bedsheet, a quality check is performed to ensure
accuracy. Measurements are verified, and any irregularities or mistakes in cutting are identified and corrected. The strength
of the seam is crucial for the durability of the bedsheet. Seam quality is checked by pulling on the seams to ensure they
can withstand stress without unravelling or breaking. Finished bedsheets are measured to ensure they meet the specifiec
dimensions for width, legth and depth (for fitted sheets). This ensures that the bedsheets will fit mattresses correctly
without being too loose or too tight. A comprehensive final inspection is conducted on representative samples before
packaging. This includes visual inspeatidor any defects such as loose threads, stains, colour, dimensions, and
stitching/hemming and fabric quality.

Packaging and Shipping:

Packaging and shipping of bedsheets are crucial stages in the manufacturing process, as they directly impact the product's
presentation, protection, and delivery to customers. The bedsheets are typically folded neatly to minimize wrinkles and
creases durptransportation and storage. The Bedsheet sets are tagged featuring the brand logo, product name, size, and
care instructions. For sets or bundles of bedsheets, such as sheet sets including fitted sheets, flat sheets, and pillowcase
packaging may invok arranging and securing multiple items together in a single package. Once packaged, bedsheets are
placed in shipping boxes or cartons appropriate for their size and quantity. Each shipping box is labelled with destination
addresses, shipping labels, anty anecessary documentation, such as invoices or customs forms for international
shipments.

OUR COMPETETIVE STRENGTH

Experienced Promoters and Management Team:

Our Promoters anthanagement team is experienced in the industry in which we are operating and has been responsible
for the growth obur operations and financial performance. Our promoters lead the Company with their vision. They have
an adequatexperience in the line of the business undertaken by the Company and look after the strategic as well as day to
day businessperations. The strength and entrepreneurial vision of our Promoters and management have been instrumental
in driving our growth and impleenting our strategies. We believe that a motivated and experienced employee base is
essential fomaintaining a competitive advantage. Our motivated team of management and key managerial personnel
complement eacbther to enable us to deliver high levels of client satisfaction.

Consistency in Quality Standards

Fabric tear strength is an i mportant parameter iin text,]
is mechanical comfort and durability. The fabricds tea
quality dandards in our manufacturing unit to ensure that our products meet required customer standards. These standards
ensure the quality consistency of the manufactured product by ensuring that we employ well trained staff, have sufficient
premises and equipmigior manufacturing. We have an in house quality control mechanism carried out by skilled operators
under proper quality control and strict supervision. A comprehensive final inspection is conducted on representative
samples before packaging. A visual iesfion for any defects such as loose threads, stains, colour, dimensions,
stitching/hemming and fabric quality enables us to offer good quality bedsheets that are durable, soft and comfortable to
customers that are willing to pay more for better quality.

Strategic Location of Manufacturing Unit:
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Our Company has one manufacturing unit and warehouses located in the state of Gujarat. Our manufacturing unit is located
with the following benefits:

x  The manufacturing unit located in, Narol, Ahmedabad is in proximity to the city of Ahmedabad and is approximately
20 km from the Ahmedabad International Airport. It is within a radius of 15 km from the National Highway.

x  Raw materials are sourced locally and are easily available and / or deliverable from the manufacturers located in
Guijarat to our Unit as majority of our suppliers has nationwide reach. Thus, procurement of raw materials is less time
consuming and comparagily cheaper due to savings on time and freight.

x  Skilled and semskilled employees are easily available in Narol, Ahmedabad district, Gujarat in view of the large
number of existing and upcoming Textile industries / sectors in these areas.

x  Government has created various infrastructural facilities conducive for gobathmanufacturing companies.
Smooth flow of operations:

Established relationship with customers and suppliers ensures stability in demand and an uninterrupted supply of raw
materials. We have maintained les@nding relationship with our major customers. We are successful in building a strong
client base for or business. Our existing relationships help us to get repeat business from our customers. This has helped
us to maintain a lonterm working relationship with our customers and improve our customer retention strategy. We
believe that our existing relatiship with our clients represents a competitive advantage in gaining new clients and
increasing our business. Lotgrm relations are built on trust and continuous maintaining of the requirements of the
customers. It forms basis of further expansion for @ampany, as we are able to monitor a potential product/ market
closely.

Cost effective production and timely fulfilment of orders

Timely fulfilment of the orders is a prerequisite in our industry. Our Company has taken various steps in order to ensure
adherence to timely fulfilment and also to achieve greater cost efficiency at our existing processing units. These steps
include idenifying quality fabric suppliers (which forms a bulk of our raw material cost), use of an efficient production
system and ability to meet large and varied orders due to our capacity and linkages with raw material suppliers. Our
Company also enjoys good rietans with our suppliers of fabric which is the primary raw material for our products and
services offered and as a consequence has had the benefit of timely supplies of the raw materials which has been one of th
major reasons why we have been able taeaehtimely fulfilment of orders of our customers. Our Company constantly
endeavours to implement an efficient procurement policy for inputs required for production so as to ensure cost efficiency
in procurement which in turn ressilin cost effective practtion.

Market Diversification:

Home textile industry is one of the largest in terms of different types of products that constitute this ¢aBagband

bath linen, kitchen linen, kitchen accessories, curtains, carpets, home décor like lamps, lighting fixtures dndiamore.

home textile export products are made of quality fabrics with traditional designs and are known for its durability. Among
the many regions, USA, UAE and UK are some of the top countries that import home textile from India. Around 80% of
revenue of ompany is germmated from exports of bedsheet8e have beerexporing our products majorly téustralia
CanadaChing Saudi ArabiaUnited Kingdom USA, Israel which in turn is reinvested into our business for expanding

our operations. Exporting bedsheets to international markets have gained us valuable insights into global trends, customer
preferences and competitor strategies. We use such knowledge to imprduet quality and processes, enhancing the
companyds competitiveness b @tprt odeoteddssindschad lédyws tainvdstmentine r n
technology upgrade, quality control, employee training to meet international quality standards and customer requirements.
Such upgradation benefits the entire industry and improve productivity acie g

Scalable Business Model:

Our business model is order driven, and comprises of optimum utilization of our manufacturing, processing and trading
facilities, maximum capacity utilizatiodgveloping linkages with quality raw material suppliers and achieving consequent
economies of scale. We believe that this business model has proved successful and scalable for us in the last few financia
years. We can scale upward as per the requirenemetrated by our Company. The business scale generation is basically

due to the potential development possibilities of new markets both international and domestic, by adopting aggressive
marketing of the product, innovation in the product range and by aivaing the consistent quality of the product.

Optimal Utilization of Resources:

Our company constantly endeavours to improve our production prekéisgp gradation of employees, modernization of
machineries to optimize the utilization of resources. We regularly analyse our existing material procurement policy and
manufacturing process to identify the areas of bottlenecks and correct the sarhelgghis in improving efficiency and
putting resources to optimal use.
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OUR BUSINESS STRATEGIES:

Focus on consistently meeting quality standards:

Our Company intends to focus on adhering to the quality standards of the products. Quality of the product is very important
for the Company from both customer and end user point of view. Maintaining strict quality control measures throughout
the manufactung process to ensure consistency and durability of bedsheets and timely corrective measures in case of
quality diversion are keys for maintaining quality standards of the products. Providing the desired and good quality products
help us in enhancing custer trust and maintaining long term relationships with them.

Expanding Operations Globally:

We propose to increase our marketing efforts in exporting by exploring new markets and also maintain and establish
relationship with customers. Enhancing our presence in additional regions will enable us to reach out to a larger population.
While exporting bedsheets, we intend to take into account international trade regulations including import/export
restrictions, tariffs, customs duties, and product standards. We consider factors such as cultural differences, logistic
challenges and market demand fordjezbts and customize the bedsheets to suit the preferences of the target market. This
may involve adjusting designs, sizes, colors, materials and packaging to align with local tastes and cultural norms.
Understanding the preferences of the target marketicsal for successful export sales. We familiarize ourselves with the

legal requirements of each target market and obtain necessary permits or certifications. We have developed an efficient
distribution and logistics strategy to transport bedsheets tlhlermanufacturing facility to overseas markets. Through a
combination of increased capacities, reduced costs, wider range of products and services adhering to global standards.
marketing initiatives, competitive pricing and more efficient use of resowregsiend to expand our global footprint and
become a preferred supplier.

Increasing Operational efficiency:

We continue to invest in increasing our operational efficiency throughout the organization. We are addressing the increase
in operational output through continuous process improvement, customer service, consistent quality and technology
development. Alignent of our people to éprocess improvemento t h
as required for customer satisfaction is a continuous activity. Awareness of this quality commitment is wide spread among
all the employees. Higher operatioeéfiectiveness results in greater production volumes and higher sales which allows us

to reduce our fixed cost per unit and thereby increasing our profit margins.

Maintaining cordial relationship with our Suppliers, Customer and employees

We believe in maintaining good relationship with our suppliers, customers and employees which are the most important
factor to keep our Company growing. Our dedicated and focused approach and efficient and timely delivery of products
has helped us buildrsing relationships with our existing customers over a number of years. Further, we believe that
establishing strong, mutually beneficial long term relationships with strategic suppliers is a critical step in improving
performance across the supply chaienerating greater cost efficiency and enabling the business to grow and develop.

SWOT ANALYSIS

The Promoters have been involved in the te:
business sincg0 years

Ability to produce highquality bedsheets wit
consistent standards.

Offering a wide variety of bedsheets in differ
materials, sizes, and designs to cater to val
customer preferences.

Network and Global Operations

Manufacturing Unit is located at Narol, Ahmedal
and thus enjoys excellent connectivity.

Reliance on suppliers for raw materials like fab
which could be a risk factor in case of supply ct
disruptions.

Fluctuating demand for bedsheets based on se
could lead to production inefficiencies.

Lack of significant innovation in designs or materi
may make the company susceptible to losing me
share to competitors who offer more innovat
products.

Overreliance on a specific geographical marl
limiting growth opportunities.
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U Exploring new markets or demographics suct 0 Economic downturns can lead to lower consu

luxury  bedding, ecdriendly materials, o spending on nowessential items such as bedd
international markets can drive growth. products.

U Introducing complementary products like pillov G Customer preferences can shift towards new tren
duvets, or bedroom accessories to increase re\ products, leading to lower demand for certain ty
streams. of bedding.

U Disruptions in the supply chain due to factors |
natural disasters, political instability, or pandemic

END USERS

We are a bedding textile company who is an emerging exporter of bedding textile who strives to reach the pinnacle of trust
in Global Home textile market by adhering to sustainable means of production. Healthcare Institutions, Hotels, Resorts,
Home TextileCompanies, Retailers are the end users of our products.

HUMAN RESOURCES

We believe that our employees are key contributors to our business success and thus we focus oraattrataingng

the bestpossibletalent. We aim towards recruitinghe talent thatwe need facilitating the integratiorof our employees

into the Company and encouraging the development of skills in order to support our performance and the growth of our
operationsAs on May 31, 2024, our Company hatlemployee®n roll of the companyrurther as at May 31, 2024 we
employed225contractemployees

Following is the department wise bifurcationoof rollemployees:

Sr No. Department No. of Employees
1 Accounts 2
2 Administration 3
3 Checking 2
4 Cutting 1
5 HR & Administration 1
6 Management 1
7 Merchandiser 3
8 Packing 1
9 Production 8
10 Quality Check (QC) 3
11 Sales 2
12 Shipping 1
13 Store 1
14 Support Staff 1
15 Technical Staff 1

Total 31

COMPETITION:

Textiles being a global industry, we face competition from various domestic and international manufacturers and traders
and the industry is highly competitive and fragmented. The organized players in the industry compete with each other by
providing high amality-time bound products and value added services. We compete primarily on the basis of product
quality, technology, cost, delivery and service. Quality is another crucial factor that influences competition. Companies
compete based on the quality of theédsheets and the attractiveness of their designs. Those offering innovative designs,
unique patterns, and higjuality materials may have a competitive edge. Price competition is significant, with companies
often competing to offer competitive pricindpibe maintaining quality standards. Some companies may focus on producing
affordable bedsheets for budgeinscious consumers, while others may target the luxury market with Jpigted,
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premium products. We compete against our competitors by establishing ourselves as a kimasledgeocessing unit
with industry expertise in various fabrics which enables us to provide our clients with innovative designs suitable to curren
fashion and rarket requirements.

PLANT AND MACHINERIES

The existing Plant and Machinery at our Manufacturing Unit are:

Description of Machinery Quantity
1 Stitching Machine 200nos
2 Air Compressors 4 Set
3 Cage lifts for material handling 1 mt and 0.5 mt capacity One each
4 Cutting Tables 5pcs
5 Inspection Tables Lot
6 Packing Tables Lot
7 Storage and Pallets Lot

As certified by chartered engineldr. Dinesh P. Janvide his ertificate dated April 9, 2024

EXISTING CAPACITY AND CAPACITY UTILISATION

For the Period Ended

Particulars March 31, 2024* March 31, 2023 March 31, 2022 March 31, 2021
1 Installed Capacity in Nos 10000 8500 8500 5500
(Per Day)
2 Actual Production in Nos. 9000 6715 8008 4888
(Per Day)
3 Capacity Utilization in % 90 79 94.21 88.80
*Annualised

As certified by chartered engineer NDinesh P. Janvide his ertificate dated April 9, 2024
UTILITIES AND INFRASTRUCTURE:
Raw Material:

The essential raw material used by our manufacturing facility for production is fabric. Some of the common fabric include
Cotton, Microfiber, Modal, Tencel, Organic Cotton, Bamboo, blended products like Poly Modal, Cotton Modal, Cotton
Tencel, Bamboo Polgnd Bamboo Cotton.

Power:

The requirement of power for our operations, like power for lighting and operating the plant/machinery/equipment is met
throughTorrent Power Limited.

Water:

We have adequate arrangements with respect to water requirements for drinking purpose, which are made available at
premises of the Companyhe existing water requirement for our manufacturing unit is met from local sources.

Transportation:

For procurement of raw material from suppliers and to deliver our products to customers we have adopted facility of third
party transportation.

COLLABORATIONS/ CONSORTIUMS/ JOINT VENTURES:

Except as disclosed in this Draft Prospectus and in the normal course of business, we do not have any
Collaboration/Consortiums/ Joint Ventures as on date.
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EXPORT AND EXPORT OBLIGATION:

As on the date of thiBraft Prospectudiollowing are the details aéxpors of our company, howeveave do nothave any
exportobligations.

( in Lakhs)
For Period Ended
Particulars December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Amount % Amount % Amount % Amount %
Australia 30.16 0.30 113.70 | 1.24 330.99 | 3.10 | 1314.38| 16.20
Canada - - - - - - 631.95 | 7.79
China - - - - - - 113.70 | 1.40
Saudi Arabia - - - - 695.76 6.52 | 211.88 | 2.61
United Kingdom - - - - 569.75 5.34 | 177.02 | 2.18
USA 10023.21 | 99.70 | 9008.4 | 97.96 | 9071.9 | 85.04 | 5662.43| 69.81
Israel - - 73.69 0.80 - - - -
Total 10053.37 | 100.00| 9195.79| 100.00| 10668.40| 100.00| 8111.35| 100.00
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DETAILS OF IMMOVABLE PROPERTY

1. Properties Owned by our Company:

As on the date of this Draft Prospectinsmovable property owned lmur companys given here below

Sr.
\[o}

Date of Agreement

January 27, 2022

Name of Seller

Mr. Dadubhai Dipabhai

Purpose

Block / Survey No.

876/006/002 situated
at Village-Kakanj,

Unused

Paldi, Ahmedabad 1.

Area

(Square Meter)

Admeasuring
about 4,756 sq.
T
mtr.

Consideration

(1 n )

30,00,000/ (Rupees
hirty Lakhs Only)

2. Properties taken on rent by our Company:

The Details of the Immovable property taken on rent / NOC basis is given here below:

Agreement Date Name of Lessor Name of Lessee Description of Property UsagePurpose Tenure
. . . 5 years w.e.f
. Katex Exim 55, Ashra Industrial Estate, Registered
1. February 27,2024  Manish Garments Limited Narol, Ahmedaba®82405 Office 5000¢ per month Fet;rgzadrfy 1,
Niranjan Shed Ne72, Shri Shyam
Dwarkaprasad X -
Puneetbhai Agarwal Industrial Park, Saijpur _ 3years w.e.f
2. February 5, 2024 RameshbhaBhandari On behalf of Gopalpur Road, Shahwadi Warehouse 25,000- per month February 1,
(Kerlltef E?(irr? Village, Ahmedabad, 2024
Limited)* Gujarat, 382405
Niranjan Shed Ne73, Shri Shyam
Dwarkaprasad X .
Ajeet Parasanmal Agarwal Industrial Park, Saijpur _ 3years w.e.f
3. February 5, 2024 Choradiva On behalf of Gopalpur Road, Shahwadi Warehouse 25,000- per month February 1,
y (Kerl]tef E?(irr? Village, Ahmedabad, 2024
Limited)* Gujarat, 382405
Shed Ne71, Survey Nel6,
Sub Plot Nel158, Shri Shyam
Sumandevi Mulchand Katex Exim Industrial Park, Saijpur 2 years w.e.f
4. December 25, 202 Parik Limited Gopalpur Road, Shahwadi Warehouse 16,000/ per month January 1, 2024
Village, Ahmedabad,
Guijarat, 382405
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Sr.
No.

Agreement Date

December 25, 202

Name of Lessor

Laxmanbhai Popatbha

Patel

Name of Lessee

Katex Exim
Limited

Description of Property

Shed Nell, Survey Nel6,
Sub Plot Nel58, Shri Shyam
Industrial Park, Saijpur
Gopalpur Road, Shahwadi
Village, Ahmedabad,
Gujarat,382405

UsagePurpose

Warehouse

37,500/ per month

2 years w.e.f
January 1, 2024

December 25, 202

Sushilkumar Kushrajji

Chandak

Katex Exim
Limited

Shed Nel7, Survey Nel6,
Sub Plot Nel58, Shri Shyam
Industrial Park, Saijpur
Gopalpur Road, Shahwadi
Village, Ahmedabad,
Guijarat, 382405

Warehouse

37,500/ per month

2 years w.e.f
January 1, 2024

December 25, 202

Puja Amit Agrawal

Katex Exim
Limited

Shed Ne40, Survey Nel6,
Sub Plot Nel158, Shri Shyam
Industrial Park, Saijpur
Gopalpur Road, Shahwadi
Village, Ahmedabad,
Guijarat, 382405

Warehouse

13,500 per month

2 years w.e.f
December 1,
2023

December 25, 202

Sangita Sandip
Agrawal

Katex Exim
Limited

Shed Ne41, Survey Nel6,
Sub Plot Nel158, Shri Shyam
Industrial ParkSaijpur
Gopalpur Road, Shahwadi
Village, Ahmedabad,
Guijarat, 382405

Warehouse

13,500 per month

2 years w.e.f
December 1,
2023

December 25, 202

Anudevi Puranmal

Parik

Katex Exim
Limited

Plot No 77, Survey Nd6,
Sub Plot Ne 158, Shree
Shyamindustrial Park,
SaijpurGopalpurShahwadi,
New Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240

Warehouse

16,000 per month

2 years w.e.f
January 1, 2024

10.

December 25, 202

Sumandevi Mulchand

Parik

Katex Exim
Limited

Plot No 78, Survey Nd6,
SubPlot No 158, Shree
Shyam Industrial Park,
SaijpurGopalpurShahwadi,
New Vatva Taluka, Narol,

Ahmedabad, Gujarat, 38240

Warehouse

16,000 per month

2 years w.e.f
January 1, 2024
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Agreement Date

Name of Lessor

Name of Lessee

Description of Property

Plot No 6364, Shree Shyam
Industrial Park, Saijpur

UsagePurpose

11. | December 16, 202 Vinodkumar Devidatt Katex Exim GopalpurShahwadi, New Warehouse 40,000/ per month 2 years w.ef
Agrawal Limited January 1, 2024
Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240
Plot No65 and 68, Shree
. Shyam Industrial Park,
12. | December 16, 202 Mulchand _Sukharam Katex Exim SaijpurGopalpurShahwadi, Warehouse 75,000/ per month 2 years w.e.f
Parik Limited January 1, 2024
New Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240
Plot No 6970, Shree Shyam
Ashwinikumar Katex Exim Industrial Park, Sai_jpur 2 years w.e.f
13. | December 16, 202 . L GopalpurShahwadi, New Warehouse 40,000/ per month o
Devidatt Agrawal Limited January 1, 2024
Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240
Shri Shyamndustrial Park,
Shed Ne66 16/158/125,
N . Katex Exim Opp. Akash Fashion, B/h 2 years w.e.f
14. | December 16, 202] Dimpi A. Khadriya Limited Shahwadi, SaijpuGopalpur, Warehouse 20,000/ per month January 1, 2024
Ahmedalad, Ahmedabad,
Guijarat, 382405
Shri Shyam Industrial Park,
Shed Ne67 16/158/125,
Prakashchandra Katex Exim Opp. Akash Fashion, B/H 2 years w.e.f
15. | December 16, 202 Kaluram Dave Limited Shahwadi, Saijpur Gopalpur Warehouse 37,500¢ per month January 1, 2024
Ahmedabad, Ahmedabad,
Guijarat, 382405
Plot No 75, Survey Nd6,
Sub Plot Ne 158, Shree
MeenaberMaheshbhai Katex Exim Shyam Industrial Park 2 years w.e.f
16. | December 12, 202 : . 2 b Warehouse 30,000f per month| December 1,
Bosmia Limited SaijpurGopalpurShahwadi,
2023
New Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240
: : Plot No 76, Survey Nd6, 2years w.e.f
17. | December 12, 202 Maheshpha| . Ka'gex Exim Sub Plot Ne 158, Shree Warehouse 30,000/ per month| December 1,
Mansukhbhai Bosmia Limited .
Shyam Industrial Park, 2023
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Sr. Agreement Date Name of Lessor Name of Lessee Description of Property UsagePurpose

No.
SaijpurGopalpurShahwadi,

New Vatva Taluka, Narol,
Ahmedabad, Gujarat, 38240

* The Rent Agreements have been executed in the name of our director Mr. Niranjan Dwarkaprasad Agarwal, however, the Ipeoyettiflized by our Company for which rent is being paid
by the Company to the Lessor directly.

INTELLECTUAL PROPERTY

Following are the details of the Trademarks Registered in the name of our company, in India:

Registration/ : . _Date Of. . Current

o Application/R trat
Application No. Applicant pplication/Registration St

' £l : Katex Exim Private .
1 :‘ n: k a l.(}x 24 5581632 Limited August 25, 2022 Accepted & Advertised
\ i

Domain Name

Domain Name and ID Registrant Nameand | ANA | D Creation Date Registry Expiry Date

Domain namé https://www.thekatex.com/ Name:GoDaddy.com, LLC June21, 2024 June 21, 2027
' Domain IDi 2892598770 _DOMAIN_COM/RSN IANA Id: 146

Brand Name/Logo/ Trademark

INSURANCE

Our operations are exposed to various risks inherent in our industry, including equipment failure, work accidentbdirakesrfloods, and other force majeure events. We
also face risks related to acts of terrorism, explosions, and hazards tlthtezmlito injuries, loss of life, damage to properties and equipment, and environmental harm.
Additionally, we may encounter claims related to defects in pipelines during the warranty or defect liability periodgdte thiéise uncertainties, we diliggrdecure
insurance coverage for all our projects in accordance with the specific requirements of each project. By obtainingedipgropnat, we aim to minimize potential financial
losses and liabilities associated with unforeseen events or clatitsvifg are the details of insurance policies obtained by our company.

Insurance Policy Number Name of Period of . Sum assured Premium Paid
Company y Insured/Proposer Insurance (in (i
National Insurance Katex Exim From 16/03/2024 t .
1. Company Limited 301800592310000386 Limited 15/03/2025 Burglary Insurance Policy 15,00,00,000 21240
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Insurance Policy Number Name of Period of Details Sum a}ssured Premiqm Paid
Company Insured/Proposer Insurance (in (in
2. Ncitr'r‘]’;‘::];”ff;] anc  301800592310000321 Kitif;’]‘it':gim FroT%g’g%%“ ' Burglary Insurance Policy | 15,00,00,000 23,364
3. ch)tr'ﬁggll;”ﬁﬁ; ance 301800112310000218 Kitif:itigim Fron,g’f};@%” 4 STFiand Fire Policy 15,00,00,000 |  2,13,994
4 Ncitr'ggg‘r'];”fﬁ; ance 301800112310000298 K‘ﬁ%’ggim FroTslgg%%“ ©  sTFIand Fire Policy 15,00,00,000 |  1,74,700
5. 'é%ﬂﬁ;‘::};”ﬁ% ance 301800112310000081 K?_ti‘;;‘itgéim From j/%/%/ggf’ 9 sTFIand Fire Policy 17,00,00,000 |  2,06,417

INDEBTEDNESS

The details of facilities availed from various Financial Institution and other parties are as follows. For more detaisiofl@btedness please refieRe st at ed Fi nanc
Information ¢ beginning from page nd.68of Draft Prospectus

Banks / Finance Companies Repayment period & Rate of Security Details Sanction |Outstanding
Interest amount Balance

As at December

31, 2023

1 |State Bank of India For a Period of 5 years with a 24  [Under the government guarantee of COVID19 WCT  495.00 484.60
months moratorium and is repayable
36 equal installments thereafter.
Repayment schedule: 24 months
(November 2021 to October 2023)
Moratorium, 36 MonthgNovember
2023 to October 2026) Installment o
Rs. 13.75 Lakhs starting from
15.11.2023 ROI: 9.25%

2 |State Bank of India The Repayment will be done in 36 |Under the government guarantee of COVID19 WCT  180.00 23.08
equal monthly intervals after a
moratorium period of 12 months fron
the date of disbursement of the facili

ROl @ 9.25%
3 |Kotak Mahindra Prime LimitegRepayable in 60 monthly installmentiHypothecation of vehicle 10.00 4.63
(creta) commencing from the February 202]
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Banks / Finance Companies

Repayment period & Rate of
Interest

Security Details

Sanction
amount

Outstanding
Balance

As at December
31, 2023

Interest @ 7.00% annually is payabl
monthly.

4 |Kotak Mahindra Prime Limite
(kia)

Repayable in 60 monthly installment]
commencing from th&larch 2021.
Interest @ 7.00% amially is payable
monthly.

Hypothecation of vehicle

11.96

25.00

5 [BMW

Repayable in 48 monthly installment]
commencing from the December 20
Interest @ 9.25% awially is payable
monthly.

Hypothecation of vehicle

68.00 50.45

6 |State Bank of India

Repayable in 60 monthly installment]
commencing from the March 2021.
Interest @ 9.05% anually is payable
monthly.

23.00 23.00

7 |Karnataka Bank LTD

The facility which has been sanctiorn
on 28th Dec 2021 is available for
months from the date, subject
renewal/review every 12 months, wh
it may be cancelled / reduced depenc
upon the conduct and utilizastion of {
advance, or as per the bank's schem
8.50%

1) Equitable mortgage of Commercial land measu
2000 Sqg. Meters and building constructed ther
situated at old Khasara No. 1771/1/1 and New Khg
No. 5191/5049 at Village Khatushyam, Tel
Dataramgarh, Sikar District standing in the name of
Niranjan Agarwal.

First Valuation:
13.10.2021)

(Mr. Nagendra Chaudhary

[Land: Rs.600.00 lakh + Building: Rs. 1034.00 la
Market Valué Rs. 1634.00 lakh, Forced Sale Val
Rs. 1226.00 lakh]

Second Valuation: (Mr. Manish Mangal on 24.10.20

[Land: Rs. 560.00 lakh + Building: Rs. 1049.00 Ig
Market Valuei Rs. 1609 lakh, Forced Sale Val

Rs. 1207.00 lakh]

2000.00 -
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Banks / Finance Companies Repayment period & Rate of

Security Details

CERSAI SEARCH REF: 8630179815678

2) Equitable mortgage of Residential Bungl
measuring 339 Sq. yards situated at Survey No. 58
582/B, Sub Plot No. 12A at Mouje Village, Am
Bunglows, Opposite to BSNL office, Near Basant Ba
Bopal, Ahmedabad standing in the name of |
Sunitadevi Niranjan Agarwal. As per VR date
24.09.2021 Mr. Bakul N Desai [Land: Rs. 237.00 lak
Building: Rs. 71.00 lakh, M.W Rs. 308.00 lakh, FS\
Rs. 2.16 Crore]

CERSAI SEARCH REF NO: 9368041507581

3) Equitable mortgage of Residential Tenenn
measuring 110 Sq. Yards (91.97 Sq. Meters) situat
Tenenment No. 4, Final Plot No. 27/A, Hissa No.
TPS No. 4, Mouje Villa, Shreenath Colony Co.op. Hg
Society Ltd, Opposite to Best High School, Bhasgirath
Mandir, Maninagar, Ahmedabad standing in the nan
Mrs. Sunitadevi Niranjan Agarwal. As per VR da
24.09.2021 by Mr. Bakul N Desai [Land: Rs. 99.00 |
+ Building: Rs. 40.00 lakh, MVRs. 139.00 lakh, FS\
Rs. 118.00 lakh] CERSAI ASSET ID: 2007442568

4)Equitable mortgage of Open Non agricultural L
measuring 36956 Sq. Meters (44199.37 Sq. Yeé
situated at Survey No. 1128/1/A, Khata No: 8958, N
to Canal, Near Petrol Pump, Dadusar Road, Oq
DholkaBagodara Highway, Dholka, Ahmedab
standing inthe name of Mrs. Niranjan Agarwal. As
VR dated 24.09.2021 by Mr. Bakul N Desai [Land:

2258.00 lakh, M.¥Rs.2258.00 lakh, FSV: Rs. 1919,

Outstanding
Balance

As at December
31, 2023
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Banks / Finance Companies

Repayment period & Rate of
Interest

Security Details

Sanction |Outstanding
amount Balance

As at December
31, 2023

lakh] CERSAI SEARCH REF NO: 3980580558891
Fixed Deposits of Rs. 400.00 Lakhs.

State Bank of India

The facility which has been sanctiorn
on 28th July 2023 is available for
months from the date, subject
renewal/review every 12 months, wh
it may be cancelled / reduced depenc
upon theconduct and utilizastion of th
advance, or as per the bank's sche
*Mention Limit is sublimit of overal
FBWC limit @ 9.50%

Hypothecation of company's entire current as
including stocks of raw materials stocks in proc
finished goods, spares etc. bills/beddébts/receivable
and other current asset on pari passu basis with the
bank (i.e Karnataka bank) under mukipbanking
arrangement.A. Colletral Security

1) Equitable Mortgage over Open Multipurpose N,
Land bearing Block/Survey No0.876/006/002 (|
block/survey no: 356 admeasuring 4556 sq. 1
Multipurpose N.A. land situated at Mouje: Pltinkaj,
Taluka: Daskori in the District Ahmedabad Sub Distr
11 (Aslali) owned by Katex Exim Pvt Ltd.

2) Equitable Mortgage over Open Multipurpose N
Land bearing New Survey no. 1418 (old survey
176/P) admeasuring 16533 sg. mtrs. Now comprisg
city survey record vide City Survey no. Ni834, Shee
No. NA/99 s taued at mouje: Gagad, Taluka B
district Ahmedabad sub district Bavla. owned
Niranjan Dwarkaprasad Agarwal.

3) Equitable Mortgage over ALL THAT piece and pa
of Industrial Plot at Khasra No. 1974/2 Vill Amritpy
The. Masuda Dist Ajmer. Total area 5018.00 Sq
owned SHRI GOVERDHAN MINERALS LLP.

4) Equitable Mortgage over ALL That the prope
Bungalow No.7 admeasuring 125.42 Sq. Mtrs. Plot 4
and Construction made thereon admeasuring 161.1
Mtrs. in Shrinath Colony Co.Operative Housing Soc

Limited, situated on neagricultural land o€City Survey

1000.00 997.12
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Banks / Finance Companies

Repayment period & Rate of
Interest

Security Details

Sanction |Outstanding
amount Balance

As at December
31, 2023

No0.4547, Final Plot No.27/1 and 27/2, Town Plan
Scheme No.4, situate, lying and being at Mouje Raj
Hirpur, Taluka Maninagar owned by Niranj
Dwarkaprasad Agarwal.

5) Equitable mortgage of Commercial Land measu
2000 Sqg. Mtrs. And building constructed there
situated at old Khasara No. 1771/1/1 and New Khg
No. 5191/5049 at Village Khatushyam, Tel
Dataramgarh, Sikar District standing in the name of
Niranjan Dwarkaprasad Agarwal.

State Bank of India

The facility which has beesanctionec
on 28th July 2023 is available for
months from the date, subject
renewal/review every 12 months, wh
it may be cancelled / reduced depenc
upon the conduct and utilizastion of {
advance, or as per the bank's sche
*Mention Limit is sublimit of overall
FBWC limit @ 6.70%

Hypothecation of company's entire current as
including stocks of raw materials stocks in proc
finished goods, spares etc. bills/beddbts/receivable
and other current asset on pari passu basis with the
bank (i.e Karnataka bank) under mukipbanking
arrangement A. Colletral Security

1) Equitable Mortgage over Open Multipurpose N,
Land bearing Block/Survey No0.876/006/002 (|
block/survey no: 356 admeasuring 4556 sqg. n
Multipurpose N.A. land situated at Mouje: Plathnkaj,
Taluka: Daskori in the District Ahmedabad Sub Distr
11 (Aslali) owned by Katex Exim Pvt Ltd.

2) Equitable Mortgage over Open Multipurpose N
Land bearing New Survey no. 1418 (old survey
176/P) admeasuring 16533 sg. mtrs. Now comprisg
city survey record vide City Su rvey no. Ni834, Shee
No. NA/99 s taued at mouje: Gagad, Taluka B
district Ahmedabad sub district Bavla. owned

Niranjan Dwarkaprasad Agarwal.

4390.00 3389.00
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Banks / Finance Companies Repayment period & Rate of

Security Details

4) Equitable Mortgage over ALL That the prope
Bungalow No.7 admeasuring 125.42 Sq. Mtrs. Plot
and Construction made thereon admeasuring 161.1
Mtrs. in Shrinath Colony Co.Operative Housing Soc
Limited, situated on neagricultural land o€ity Survey
No0.4547, Final Plot No.27/1 and 27/2, Town Planr
Scheme No.4, situate, lying and being at Mouje Raj
Hirpur, Taluka Maninagar owned by Niranj
Dwarkaprasad Agarwal.

5) Equitable mortgage of Commercial Land measu
2000 Sqg. Mtrs. And building constructed there
situated at old Khasara No. 1771/1/1 and New Khg
No. 5191/5049 at Village Khatushyam, Tel
Dataramgarh, Sikar District standing in the name of

Niranjan Dwarkaprasad Agarwal.

Outstanding
Balance

As at December
31, 2023
3) Equitable Mortgage over ALL THAT piece and pai
of Industrial Plot at Khasra No. 1974/2 Vill Amritpu

The. Masuda Dist Ajmer. Total area 5018.00 Sq
owned SHRI GOVERDHAN MINERALS LLP.
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KEY INDUSTRY REGULATIONS

In carrying on our business as described in the section tiBesinessOverview on pagel07 of this Draft Prospectus,

our Company is regulated by the following legislations in India. The following description is a summary of the relevant
regulations and policies as prescribed by the Government of India and other regulatory bodies that aablaepplicur
business. The information detailed in this chapter has been obtained from the various legislations, including rules and
regulations promulgated by the regulatory bodies and the bye laws of the local authorities that are available in the public
domain. The regulations and policies set out below may not be exhaustive and are only intended to provide general
information to the investors and are neither designed nor intended to be a substitute for professional legal advice. For
details of Governmemipprovals obtained by the Company in compliance with these regulationeeernment and

Other Statutory Approvalson pagel89of this Draft Prospectus.

Our Company is engaged in the business of manufacturing of Sheet sets, Duvet Sets and Pillow pairs. Our Company has
an integrated model of production, where we handle all the steps from cutting to shipping of the final product. Our business
isgovernedby ar i ous central and state | egislations that regul
and Subsidiariesd businesses. Our Company and Subsidial
registrations and / or perissions required statutorily under the provisions of various Central and State Government
regulations, rules, bytaws, acts and policies.

Given below is a brief description of the certain relevant legislations that are currently applicable to the business carried
on by our Company and its Indian Subsidiaries:

A. Industry Related Laws and Regulations

Textiles Committee Act, 1963

The Textiles Committee Act, 1983, (19680) Acamrmxti hee to
Committeesd) has been established under TCS with the p
for domestic and export markets as well as standardization of the type of textile machidefyr ygeduction. The
Textiles Committeeds functions include, among others, |

technical and economic fields, establishing standards for Indian textiles and textile machinery, settiabarptofies,
and data collection. Additionally, the Textiles Committee regulates the imposition of cess on textile and textile machinery
that is manufactured in India under TCS

TechnologyUp-GradationFund Scheme

Ministry of Textiles hasbeen mp |l ement i ng Technol ogy TUFSY)r adian d faciitatd-uh dts o
technology upgradation of textiles industry in the country. TUFS aims at making available fundddméstictextile

industry of existing units as well as to set up new units with stateof-the-art technologyso that itsviability and
comprehensiveness in the domestic as well as international markets may enhance. TUFS forovidesest
reimbursement/capitaubsidy/marginmoneysubsidyandhasbeendevisedo bridgethe gapbetweetthe cost of interest

and the capital component to ease up the working capital requirement and to redizces#iotion cost, etc. TUFS is an
important tool to infuse financial support to the textiles industry and hedipiitalize on th&ibrant and expanding global

and domestic markets, through technology upgradation, eftesttivenessquality production, efficiencyand global
competitiveness.

National Textile Policy, 2000

The National TeNTPROO®) Pal msyto2DQoi (Aitate t heandsustant h of
a preeminent global standing in the manufacture and export of clothing and to equip theindutiiiey to withstand
pressures of import penetration and maintain a dominant presence in the domestidN&Re00aimsat developing

a strongandvibranttextile industrythat canproducequality productsat acceptablerices. This objective is sought to be
achieved by liberalizing carols and regulations so that the differeegments of théextile industry are enabled to
perform in a greater competitive environment. Major thrust a3 P 2000 includes increase in exports and innovating
marketing strategies, product diversification along guihlity consciousness, among oth&dditionally, certain secter
specific initiatives envisaged under the NZB00includeinitiatives regarding improving thavailability, productivity

and quality ofraw materials ateasonable prices for the industry, improving the production, productivity and quality of
cotton. Initiatives werealso proposed for the spinning sector, weaving sector, organized mill industries;|q@awer
industry, knittingsector processin@ndfinishing sectorfor achievinglSO 9000andISO 14000standardsExportspecific
reformaverealsoproposedo be consistentvith World TradeOrganizatiomorms.

Gujarat Textile Policy, 2012 (Integrated Approach to Strengthen the Value Chain for the 5 Farm, Fibre,Fabric,
Fashionand Foreign)

The State of Gujarantroduced the Gujarat Textile Policy, 2012 with an aim to enhance the growth of fewttar by
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way of better price realization and enable them to withstand the uncertain and price fluctuagtonpboth in domestic
and international market in one hand and to strengthen the entire value chaingiawtreand development of textile
sector in Gujarat by working on the 5-Hsarm, Fibre, Fabric, Fashiggarment) and Foreign (export) on the other hand.
Eligible entities will be provided various incentives underdiferent schemesinderthe policy. Major schemes under
thepolicy areasfollows:

1 Interest Subsidy Scheme

A maximuminterestsubsidyof 5% (7% on spinning unit and garment/madaips unit spinning) hasbeen
provided on new plant anghachinery, without ceiling, for weaving, knitting, machine carpeting ather
textile related activities, alson secondhand imported weaving (power loomjth certainconditionsfor the
periodof 5 years.Interestsubsidyof 5% on new plantandmachinery without ceiling for weaving,knitting,
machinecarpetingandothertextile relatedactivities,alsoon seconchandimportedveaving(powerloom) with
certainconditions, foithe periodof 5 years.

1 SpecialConcessionin Power tariff

PowerTar i ff subsidy of @ 1 per unit in t hperiodof | | ed
5 yearsas promotionalinitiative for cotton spinningand industrieswith or without preparatorin State of
Guijarat.

1 VAT Concession

Eligible units will also be entitled to refund of VAT paid on purchase of raw materials and remission of
VATI/CST collected on final/intermediate product within entire value chain to the extent of 10@%igibie
fixed capital investments in plant and machinery within 1 year (2 years in case pf investmergtbén

5 0 Qdkigs.

1 Support to Technical Textiles
Eligible entities will be provided a maximum interest subsidy @ 6% per annum for a period of 5 years.
1 Assistancefor Energy and Water Conservationand Environment Compliances

Under the scheme assistance of 2l@kh§whzHhwillbeagplicabtef e q u i
separately in each case of Energy Conservation, Water Conservation and Envioomyglirnce. Assistance

of 50% of the fee paid towar ds Ewilldeaplicaleusdparatelyinup t o
each case of audit. This scheme will only be eligible for an existiteypris€or aperiodof morethan3 years.

1 Assistancefor TechnologyAcquisition and Upgradation

The enterprise acquiring technology will be provided financial assistance of up to 50% of the investment for
technology acquisition [/ Lakhdpérpriicess/madictpamce dwirigbperativea x i m
period of the scheme.

1 Assistanceto Apparel Training Institutions and Trainees

Underthis schemefinancial assistanceasreimbursemenbf training costwith maximumlimit of 7 Op@r0
trainer per week will be provided to apparel trainimgfitutions/centers approved by state leghmittees for
imparting training to the trainer at 100% in case of trainers attending autonamstiugionspromotedby
governmenbr public sectorundertakingandat 50%in caseof trainersattending@therinstitutions.The training
periodshouldnotexceed weeks.

9 Training Support to PowerLoom Sector

Underthis schemethe traineesof powerloom will be givena stipendof 2 5 @efmonthfor a periodof3
months. Allowances towards costtof ansport and incidental eadwaionses t c
of 2 daysandto jobbers@ 3 Qdrdayfor adurationof 6 dayswill begiven.

1 Schemefor Integrated Textile Parks

Incentives are provided for setting up of Textile and Apparel Park in the state of Gujarat with a provision for
location of minimum 20 numbers of manufacturing / service enterprises (minimum 10 for spinning unit). The
Park will be provided financialassssh ce of up t o 50% wi ltakhs(ma3xQabhiiom | i mi
Spinning Park) of total project cost for establishing common infrastructure fac#itielsdinglandcost.

Page [L28



@ kabex

Guijarat Industrial Policy, 2020

Guijarat Industrial Policy, 2020 has beatroduced to create an enabling business environment facilitatecsiogla

window system, to enable industries to set high quality standards and enhance exports to have apfomasddfor
industrially underdeveloped areas and facilitate inclusive and balanced regional growth, toipdusintes focusing to

adopt sustainable, cleaner manufacturing and innovative Industry practices, to strfighiEs and facilitate cluster
development, and to strengthen complete value chain across product seigimfectisontheobjectiveofani At mani r b h a
B h a r ThaGajaratindustrialPolicy, 2020aimsto establistabusinessnvironmenfacilitatedby a singlewindow system

to encourageandustriesto set high quality standardsfacilitates inclusive and balancedregional growth, sustainable
manufacturingand innovative industry practices.Additionally, the policy intendsto strengtherM S M E énslcomplete
valuechainacrossproductsegmenwitham bj ect i ve of A At ma n strengtheas R&B, inaovatian O . F
and entrepreneurship, providlecreased impetus to certain Thrust Sectors with significant potential for employment,
exports, investments etandfacilitatesgrowthof servicesectorindustriesn the State.

The policyprovides various measures have undertaken various measures and regulatory reforms to enbbdomgase
business in Gujarat State. It aims to facilitate a process for the speedy issuance of various dleangesesnd
certificatesrequiredfor settingup abusinesanit.

Thispolicy shallbevalid for a periodof 5 yearsfrom August7, 2020.
Textile (Developmentand Regulation)Order, 2001

The Textile (Developmentand Regulation) Order, 2001 ( Textile Orderd )was broughtinto force by the Central
Governmentunder Section 3 of the EssentialCommaoditiesAct, 1955 and repealedthe Textile (Developmentand
Regulation) Order, 1993. Under the Textile Order every manufacturer of textiles, textile machinery angeesary
dealing withtextiles shall keep books of accounts, data and other records relating to his businesatitettud production,
processing, import, export, supply, distribution, sale, consumption, etc. and shall sucliskturns orinformationin
respecbof their businesasandwhendirectedby the Textile Commissioner.

The Textile Order further provides that no person shall make any markings on any textiles resembling thei®and
trade name of any other person who has applied for or obtairegistration to that effect under tiieade Marks Act,
1999, except under and limited to the extent of specific authorization by the holdeamblieantfor suchbrandor
tradename.

CottonControl Order, 1986

The Cotton ( ConQGottooO®OrderdoQr dbeare,scr9 &6 s( it he maxi mypassessedbynt i t y
a manufacturer, a cotton ginning factory, a cotton pressing factory, a cotton ginning and paessigigand a person

(other than a member of a Hindu Undivided Family growing cotton). The Cotton €xtdétishes the office of the Textile
Commissioner as the regulatory body. The Cotton Order further specifipsatitye standards that have to be met while
picking cotton for the purposes of export and domestic consumgtierll asthe markingsthathaveto be madeonthe
cottonbalebeforemarketingof the same.

B. Employment and Labour Related Laws Regulations
FactoriesAct, 1948

Theterm 6 f a ¢ tasdefigedunderthe FactoriesAct, 1948 ( Factories Acto jncludesany premises which employs

or has employed on any day in the previous 12 months, 10 or more workers and irampietanufacturing process is

carried on with the aid of power, or any premises wherein 20 or more workmen are employed at any day during the
preceding 12 months and in which any manufacturing process is carried on without the aid of power. Respective State
Governments have issued rules in respect of the prior submission of plans and their approval for the establishment of
factories and registratomad | i censing of factories. The Factories Ac
heal t h, safety and wel fare of all workers in the fact
ensure (i) the safety and proper ntairance of the factory such that it does not pose health risks to persons in the factory
premises; (ii) the safe use, handling, storage and transport of factory articles and substances; (iii) provision of adequate
instruction, training and supervisiontos ur e wor ker sé health and safety; and |
in the factory premises. If there is a contravention of any of the provisions of the Factories Act or the rules framed
thereunder, the occupier and manager of the factoptmgunished with imprisonment or with a fine or with both.

EmployeesCompensatiorAct, 1923

The EmployeesCompensatiorAct, 1923 ( BC Acto )providesfor paymentof compensatiorio injured employeesr
workmen by certain classes of employergafersonal injuries caused due to an accident arising out afieimgdjthecourse
of employmentUnderthe EC Act, theamountof compensatioto bepaid depend®nthenatureandseverityof theinjury.
TheECAct alsolaysdowntheduties/obligationsef anemployermndpenaltiesn casesf nonfulfilment of suchobligations
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thereof. Thereare separatanethodsof calculation orestimation ofcompensation for injury sustained by the employee.
The employer is required to submit to the Commissiondt faip | o LCerpengatiora reportregardingany fatal or
serioushodily injury sufferedby anemployeewithin 7days ofdeath/serioubodily injury.

EmployeesProvidentFunds and MiscellaneousProvisionsAct, 1952

TheE mp | o ymwedsnbFundsand MiscellaneousProvisionsAct, 1952 ( BPF Actd )is applicableto factoriesand
establishmenemployingmore than 20 employees subjectnaotification by the governmentfrom time to time.All the
establishments under the EPF Act maguired to be registered with the appropriate Provident Bamamissioner. Also,

in accordance with the provisions of the EPF Act, the employers are required to cotutiegemp | o prowidestind

the prescribedpercentageof the basic wages,dearnessallowancesand remainingallowance (if any) payable to the
employees. The employee shall also be required to make the equal contolthiédiund. The Central Government under
Section 5 of the EPF Act frames the Employees Provident Sché52,

The SexualHarassmentof Womenat Workplace(Prevention,Prohibition and RedressalAct, 2013

The Sexual Harassment of Women at Wor kpl a®POSHARG )evweas i o
enacted by the Indian Parliamentimvide protection against sexual harassment of womewr&place and prevention

and redressal of complaints of sexual harassment and for matters connected thideR@SHAct makest mandatory

for everyorganisationgo frameanantisexualharassmerpolicy. Furtheranorganisationfiavingl0 or moreemployeess

requiredto constituteaninternalComplaintsCommitteeto entertairomplaints that may be made by an aggrieved woman.
Every employer has a duty to provide a sefeking environment at workplace which shall include safety from the persons
coming into contact at the workplacgganizing awarenegsogramsandworkshopsgdisplay ofrulesrelating to the sexual
harassmenat anyconspicuougpart of the workplace,provide necessaryacilities to the internal or local committeefor
dealingwith thecomplaint,suchotherproceduratequirementso assesshe complaints.

Guijarat Labour Welfare Fund Act, 1953

The Gujarat Labour WalfdrdéFandActoPBu e aAc ta,l 0InQg5 3wi (f(BujarateRolesu 1 We
1962 (formed in accordance with Section 19 of the Bombay Labour Welfare Fund Act,(1858je | f ar e Fund
provides for the constitution of a fund comprising of all fines realized from emplogiespaid accumulations, any
contribution paid under Section 6B, any interest paid under Section 6@lanjarydonationsanyfundtransferredinder
Section7(5), any sumborrowedunderSection8, anyloan, grantin-aid orsubsidy paid by the State Government or any

local authority or statutory corporation, all sums receineghy other manner or from any other source. Section 6B of the
Wel f are Fund Act pecontibutiodattiseratea six rupaagevergsix months) foreachemployeeand

e mp | o gomtribgtidnattherateof three rupees every six months, for each employee. Further, as per the Welfare Fund
Act, read with Rule 3AAf theWelfareFundRulesmadethereundeprovidefor anestablishmentegistetto bemaintained.

In addition to the abovementioned labour laws, the following labelated legislations are also applicable to our
Company:

i) ApprenticesAct, 1961;

i) Contract_abour(RegulatiorandAbolition) Act, 1970;
iii) Paymenof Gratuity Act,1972;

iv) Paymenbf BonusAct, 1965;

V) Maternity BenefitAct, 1961,

Vi) Minimum Wages Act,1948;

vii)  Payment ofVagesAct, 1936;

viii)  IndustrialDisputesAct, 1947;

iX) TradeUnionsAct, 1926;

X) IndustrialEmployment (Standin@rders)Act, 1946;
xi) EqualRemuneratiorct, 1976;and

xii)  Child Labour(ProhibitionandRegulation)Act, 1986.

In order to rationalize and reform all labour laws in India, the Indian Government has notified the following labour codes
which areyetto comeinto forceason the dateof this Prospectus, whichreasfollows:

Codeon Wages, 2019

The Codeon Wages,2019receivedthe assenf the Presidenbf India on August8, 2019andproposeto subsuméur
existing laws namely, the Payment of Wages Act, 1936, the Minimum \WWatjek948, the Payment &onus Act, 1965
and the Equal Remuneration Act, 1976. The provisions of this code will be brought intorf@rdateto be notified by
theappropriategovernment.

OccupationalSafety,Health and Working ConditionsCode,2020
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The OccupationalSafety, Health and Working ConditionsCode, 2020 receivedthe assentof the Presideniof Indiaon
September 28, 2020 and proposes to subsume certain existing legislations, including the Factories thet,A@4Bact
Labour(Regulation and Abolition) Act, 1970, the InterState Migrant Workmen (RegulatBmpfoymenandConditions
of Service)Act, 1979 andthe Building and Other ConstructionWorkers(Regulatiorf Employmentand Conditionsof
Service)Act, 1996. The provisionsof this codewill be broughtinto force on adateto be notified by the appropriate
government.

Codeon SocialSecurity,2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 202D esettd
subsumecertainexistinglegislationsincluding the Employee'sCompensatioiict, 1923,theE mp | o $tate@nsudance

Act, 1948,theE mp | o PrevelentrundsandMiscellaneoudlrovisionsAct, 1952the Maternity Benefit Act, 1961, the
Payment of Gratuity Act, 1972, the Building and Other Constructdmr k er sé6 Wel f are Cess A
Unorgani zed Workersodé Soci al tBiecodewili belgroughtinto forceofadatetob& he pr
notified by theappropriategovernment.

C. Environmental Laws Regulations
Environment(Protection)Act, 1986

The Environment ( EBRPAO)ebtbbBoh®eAcenat®86d (0Or tdndgronmenbt ect i
It stipulateghatno personcarryingonanyindustry,operationor process shatlischargeor emitorpermitto bedischarged

or emittedanyenvironmentapollutantin excess osuchstandardasmaybe prescribed-urther, no person shall handle or

cause to be handled any hazardsulsstance except in accordance with guatedureand after complyingwith such
safeguardsis may be prescribed EPA empowerghe Central Governmento takeall measuresecessaryo protectand
improvethe environmensuchaslayingdown standard®r emission or discharge of pollutants, providing for restrictions
regarding areas where industries may opexatigenerallyto curbenvironmentapollution.

Water (Preventionand Control of Pollution) Act, 1974

The Water (Preventionai@lont r ol of PolWatetActop) aAms , t @ 97 A e ypbliutionanchd c o1
to maintain or restore the wholesomeness of water. The Water Act provides for one Central RnltiohBoard, as

well as state pollution control boards, to be formed to implement its provisions, inckrdiorgementf standardgor
factoriesdischargingpollutantsinto waterbodies.Any personintendingto establistany industry, operation or process or

any treatment and disposal system likelgigcharge sewage or othmullutioninto awaterbody,is requiredto obtainthe

consenbf therelevantstatepollutioncontrolboardby makinganapplication.

Water(Preventionand Control of Pollution) CessAct, 1977

The Water (Preventiona@lont r ol of pol | uWateoOegsAdG ¢ s $ aA st d coledtionbfedgsy an d
for thepurposeof theWaterAct. Further the CentralGovernmenis alsoempoweredo exempthe levy of water cess under

the Water Cess Act. The Centf@abvernment shall take into consideration naturawfmaterials, effluents, source of

water extraction, nature of effluent receiving bodies and productionStatadule 1l of the Water Cess Act gives details
regarding purpose for which water is consumed in diffarehtstries.

Air (Preventionand Control of Pollution) Act, 1981

The Air (Prevention and Ardectdy odi m$ ol pué¢v e mpdlytiohcaddnt 1@ 18
stipulates that no person shall, without ponsent of the relevant state pollution control boastablishor operateany
industrialplantwhich emitsair pollutantsin anair pollutioncontrolareaTheyalsocannotdischarger causeor permitto be
dischargedheemissiorof anyair pollutantin exces®f thestandardtaid dowrby the relevant state pollution control board.

The Central Pollution Control Board and the state pollution condrarids constituted under the Water Act perform similar
functions under the Air Act as well. Pursuant to phevisionsof the Air Act, any personestablishingor operatingany
industrial plant within anair pollution controlrea, must obtain the consent of the relevant state pollution control board
prior to establishing or operating suddustrialplant.

Hazardousand Other WastegManagementand TransboundaryMovement) Rules2016

The Hazardousaind OtherWastegManagemenand Transboundarylovement)Rules,2016( i Ha z aMastdlR wils e s 0 )
regulate the management, treatment, storagelispdsal of hazardous waste by imposing an obligatieneryoccupier
andoperatorof a facility generatindiazardousvasteto disposeof suchwastewithoutharminghe environment. The term
Afhazardous wasteodo has b e eRulesthrdfanypersdvhahascanttoleverthaaffarsoftreu s Wa
factoryorthepremise®ranypersorin possessionfthehazardousvastth as been defined as an fAoc
and operator of a facility generating hazardous waste afutain authorization from the relevant state pollution control

board. Further, the occupier, importer or exportéalite for damages caused to the environment resulting from the
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improper handling and disposal of hazardeasteandmustpayanyfinancialpenaltythatmaybeleviedby therespective
statepollution controlboard.

D. Intellectual Property Related Laws Regulations
TrademarksAct, 1999

The Tr ade mar kademarkstActo 1 99O®v €ifins t he st at ut oreyentipnoftheé se t i on
of fraudulent marks in India. Indian law permits the registration of trademarks for both goosieraindsAs perthe
provisionsof the TrademarksAct, an applicationfor trademarkregistrationmay be madewiththe relevantTrade Marks
Registryby any personor personglaimingto betheproprietorof atrademark,whethemdividually or asjoint applicants,
andcanbe madeon the basisof eitheractualuseor intentionto useatrademarkn the future. Once granted trademark
registration is valid for 10 years unless cancelled, subsequent to witighbe renewedIf notrenewedthemarklapses
andtheregistratioris requiredo berestoredo gainprotectiorunder the provisions of the Trademarks Act. Treedemarks

Act prohibits registration of deceptively similaademarks and provides for penalties for infringement, falsifying and
falsely applying trademarks among othEtsther, pursuant to the notification of the Trade Marks (Amendment28t9,
simultaneous protection tfademark in India and other countries has been made available to owners of Indian and foreign
trademarks. Italso seeks to simplify the law relating to the transfer of ownership of trademarks by assignment or
transmissiorandto bring thelaw in line with internationalpractices.

Patents Act, 1970

The Patent BatetcAc) ) 1®dWerrms the patent regi me iimelldctnalli a. /
property right relating to inventions and grant of exclusive right, for limited period of 20 peariied by the Government

to the patentee, in exchange of full disclosure of his invention, for excluding fotinermaking, using, selling and
importing the patented product or process or produce that product. Beigigatoryto the Agreemenbn TradeRelated

Aspectf IntellectualPropertyRights,Indiais requiredto recogniz@roduct patents as well as process patents. In addition

to the broad requirement that an invention satisfyrdlg@irements of novelty, utility and nambviousness in order for it

to avail patent protection, the Patents Aother provides that patent protection may not be granted to certain specified
types of inventions and materi@senif theysatisfythe abovecriteria.

DesignsAct, 2000

The Desi gnDesgnstAcd )2 paGdt(eftt s any vi sual desi gn imidstriab bj ect
design consists of the creation of a shape, configuration or composition of pattern or calomnbhioatiorof patternand

colourin threedimensionaform containingaestheticzalue. The DesignAct providesn exclusiveright to apply a design

to anyarticlein anyclassin whichthe designis registered.

E. Taxation Related Laws andRegulations
The CustomsAct, 1962

All the provisionsrelatingto customsapplicableonimport/exportof goodsin/from Indiaareconsolidatedinder the Indian
Customs Act, 1962. Customs duties are levied on the goods at the rates specifi@thethdes othe Customs Tariff
Act, 1975. The Taxable event is import into or export from India. Export duties (S8chedule) are levied at present on
a limited number of items but import duties are levied at present on almteshallexcept a few. The said Act also provides
for valuation of imported goods and export goods along agttessmentrocedurefor properimplementationof the
provisions.

Gujarat State Tax on Profession, Trades, Callings and Employment Act, 1976 and The Gujarat State Paafessions
Traders, Callingsand EmploymentsRules,1976

Professional tax in Gujarat is governed by the Gujarat Panchayats, Municipalities, Municipal CorporaBtateafidx

on Professions, Traders, Callings and Employment Act, 1976 and rules of 1976. All regiaterership firms, all factory

owners, all shops or establishment owners (if the shop has employed on anfareseag@oyees per day during the year),

al | businesses covered under Guamd/aludadtdadTak Acti 2008whoseannual e a | e r
turnoveris morethan 2.50lakh, all transporfpermitholdersmoney lenders, petrol pump owners, all limited companies,

all banks, all district or state level-operativesocieties, estate agents, brokers, building contractors, video parlors, video
libraries, members of associatioegistered under Forward Contract Act, members of stock exchange, other professionals,
like legal consultantssolicitors,doctors,insuranceagentsgtc. arecoveredunderthis Act. It is duty of the employergo

deducttax fromthe person earning any salary/wage in the organisations. For the purpose of this act, employer means in
relationto an employee earning any salary or wages on regular basis under him, means the person or the officer who is
responsible for disbursement of such salary or wages, and includes the head of the office or any estabiisHhasnt as
themanagenf agentof theemployer.
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CentralGoodsandServicedaxAct,2017( fi C GAScTt IntggratedGoodsandServiceSaxAct,2017( i | @8 T and ;
the various StateGoodsand ServicesActs(collectivelyi SGAT t s 0)

The Goods and Services Tax (GST) has replaced various erstwhile taxes levied and collected by the C8tdtal and
Government likecentral excise duty, service tax, State VAT, central sales tax, luxury tax etc. Ggdlicableon the
supplyof goodsor servicesasagainst thearlierconceptof excise dutyonthemanufactureandVAT/CST on sale of goods

or Service Tax oprovision of services. It is a consumptibased tax. GST is levibg the Centre on intr&tate supply of
goods and/or services is called the Central GST and that is levied tathe is called the State GST. An Integrated GST
under the IGST Act, is levied and collected by the CentiiatenStatesupplyof goodsandservices.

As GST is levied on every level of supply chain, thus, to remove cascading effect tax payers are allowedeitizike
taxegaidoninputsandutilisethesamdor paymenbf outputtax payableonsupplyof goodsor serviceas petheapplicable
provisions.

IncomeTax Laws

The I ncome THMXctA)XtwhilOl li ther alia governs t heaccruadc o me
and received by aimdian company. An Indian company is taxed on its universal income. As panrottrisionsof thelT

Act, theincometaxis paid by the companiesegisteredn India onthe netprofit thatit make$rom businesseandother
incomeslt is taxedataspecificrateasprescribedy thelT Act, subjectto thechangeim theratesannounced, iany, every

year.

F. Foreign Trade and Investment RelatedLaws and Regulations
Foreign Trade (Regulationand DevelopmentAct, 1992

The Foreign Tradé Regul ati on and DeRTAd ) pimenthe Amai, n 1198 Qtradelirat i on
India. FTA read along with Foreign Trade (Regulation) Rules, 1993, provides for the developrmegtitiibn of foreign
trade by facilitating imports into, and augmenting exports from, India and for medtemected therewith or incidental
thereto. The FTA seeks to increase foreign trade by regulating imporexpads to and from India. It authorizes the
government to formulate as well as announce tip@ryand imporfpolicy and to keep amending the same on a timely
basis. The government has also been given a wide powettibit, restrict and regulate the exports and imports in general
as well as specified cases of foreign trade. Fié read with the Indian Foreign Trade Policy, 22026 prohibits
anybody from undertaking any import export exceptunderan ImporterExporter Code number( IEC0 grantedby
DGFT. Hence everyentityin India engageth anyactivity involving import or exportis requiredto obtainanlEC unless
specificallyexemptedromdoing so. IEC shall be valid until it is cancelled by the issuing authority. IEC allotted to an
applicant is valid forll its branchesgivisions, units andfactories.Failureto obtain IEC shall attractpenaltyunderthe

FTA.

The Foreign ExchangeManagementAct, 1999

Foreign investment in India is governed primarily by the provisions of the Foreign Exchange Managem&89%¥ct,
(FEMAO), and the rul es, theeundel, atssuedbpthedRBldrommtimé to thmétte Roreigm n s
ExchangeManagemenfNon-debtinstrumentsRules,2019( FEM Rulesd andthe Consolidated DI Policy. In termsof

the Consolidated=DI Policy, foreigninvestmenis permitted(exceptin theprohibited sectors) in Indian companies either
through the automatic route or the Government route, depenporgthe sector in which the foreign investment is sought
to be made. In terms of the Consolidated FDI Polisgwork of grantinggovernmenapprovalffor foreigninvestmenin
Indiahasnowbeenrentrustedo theconcerneddministrativeministries/departments.

The aggregate limit shall be the sectoral caps applicable to Indian company as laid out in paragra@cBéaut | of
FEM Rules, with respect to paigp equity capital on fully diluted basis or such same sectorgheamentage of paidp
value of each series of debentures or preference shares or share warrants. Fumthestnadints by entities of a country
which shares land border with India or where the beneficial owner iofzaatmeninto Indiais situatedn or is acitizen

of anysuchcountry,will requireprior approvalof theconcerneddministrativeministries/departments.

G. Other Applicable Laws and Regulations
CompaniedAct, 2013

The Companiedct providesfor, amongotherthings,changego the regulatoryframeworkgoverningthe issueof capital

by companiescorporategovernanceaudit procedurescorporatesocial responsibility, and remuneratioof directors,

meetings of directors and shareholders, declaration of dividend, the requirements for indegiesxctens,d i r ect or 0 ¢
liability, classactionsuits,andtheinclusionof womendirectorsontheboardsof companieshe Companies Act prescribes
regulatory mechanism regarding all relevant aspects including organizafimaalcial and managerialaspectsof
companies.
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CompetitionAct, 2002

The CompetitiorAct, 2 0 0 Zompsdiition Actd ) | s @aventpracticesthaving adverse effect cmpetition,to
promoteandsustaincompetitionin marketsto protectinterestof consumerandto ensurefreedonof trade in India. The
Competition Act deals with prohibition of (i) certain agreements sua@n@&sompetitiveagreements; and (ii) abuse of
dominant position and regulation of combinations. No enterprise or groupabhisktits dominantpositionin various
circumstanceasmentioneduinderthe CompetitionAct.

The Competition Commission df n d iC&I0 Y ii s t he mar ket regul ator ite | ndi
provisionsof the Competition Act. The prima facie duty of CClI is to eliminate practiceshaving adverseeffecton
competition, promote and sustain competition, protect interest of consumer and ensure freedom Fafrtrede any
combinations, such as merger, amalgamation, acquisition or similar arrangement, whichcerégin aasset/turnover
threshold as prescribed in the Competition Act mandates CCI approvalimnitiescomplex filing requirements. CCI

has extra territorial jurisdiction, to investigate, order inquiry and pass ordeEspacbf the actdakenplaceoutsidelndia

which has omayhaveappreciabledversesffectin India.

ConsumerProtectionAct, 2019

TheConsumeProtectiorAct, 2019( G@OPRA, 201% hasbeerenactedvith an intento protecttheinterestofconsumers
andto establisrcompetentauthoritiesin orderto timely andeffectively administerandsettleconsumedisputes. COPRA,
2019 provides for establishment of a Central Consumer Protection Authority to reguiateg other things, matters
relating to violation of rights of consumers, unfair trade practices and falsgst@ading advertisements which are
prejudicial to the interests of public and consumers. In order to addressothes u mer di sputesd redr
provides a mechanism (three tire consumer redressal mechamatioaal, state and district levels) for the consumers to
file a complaintagainst a trader or service provideOPRA,2019providesfor penaltyfor, amongothers manufacturing

for saleor storing,sellingor distributingorimportingproductscontainingadulterantsindfor publishingfalseor misleading
advertisementsThe scopeof thepunitive restraint measures employed by the act includeibotbnetary penalties for
amount s as lakhitogntprisansientwhiclnlay extendto life sentencesfor distinct offencesunderCOPRA,
2019.

Municipality Laws

Pursuanto the Constitution(SeventyFourthAmendment)Act,1992therespectivestatelegislaturesn India havegpowerto
endowthe municipalitieswith powerto implementschemesndperform functionsin relationto matterdisted inthe 12"
Schedule to the Constitution of India. The respec@itates of India have enacted lasvapowering the municipalities to
issue trade license for operating stores and implementation of regulaiatisgto suchlicensealongwith prescribing
penaltiesfor non-compliance.

Electricity Act, 2003

The Electricity Act, 2003 ( Hlectricity Acto )consolidateghe laws relating to generation transmissiondistribution,
trading and use of electricity. It lays down provisions in relatidratzssmission and distribution efectricity. It states that
the State Government can specify suitable measures for specifying action to be takatioimto any electric line or
electrical plant, or any electrical appliance under the control of a consumer furgeseof eliminatingor reducingthe
risk of personalnjury or damageo propertyor interferencewith its use.

Legal Metrology Act, 2009

The Legal Met r bM Act®y Acte,k s2 @ ®9 e(sft abl i s h anndeasaresfequlate e st ¢
trade and commerce in weights, measures and other goods which are sold or distributed bynesesging or number.

The LM Act and rules framed thereunder regulate, inter alia, the labelling and packagimyneddities, verification of

weights and measures used, and lists penalties for offences and compounéfences under it. The Controller of Legal
Metrology Department is the competent authority to grant the licander the LM Act. Any manufacturer dealing
instruments for weiglktand measuring of goods must proculieensefrom the statedepartmentindertheLM Act.

Saleof Goods Act, 1930

The Sale of Go @deof@oods Act)l 9BV grtrhse cdiont racts r eohtracidforng t o
saleof goodsare subjecto thegeneraprinciplesof thelaw relatingto contracts. Acontractfor salanay be an absolute one

or based on certain conditions. The Sale of Goods Act contains provisions in relati@essentiabspectof such
contractsincludingthetransferof ownershipof goods deliveryof goods rightsandiuties of the buyer and seller, remedies

for breach of contract and the conditions and warranties implied urdatractfor the saleof goods.
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The Micro, Smalland Medium EnterprisesDevelopmen#ct, 2006

The Micro, Small and Medium Enterprises Development Act, 2006 was enacted to promote and enhance the
competitiveness of Micr oMSMEMMa. | A aMat iMerda lu mB cEaestdblisipdd a Isle N
by the Central Government for MSME enterprise with its head office at Delhi in the casepfatmises engaged in the
manufacture or production of goods pertaining to any industry mentioned iscfietiuléo IndustriegDevelopmenand
Regulation)Act, 1951.The Governmentin the Ministry of Micro, Smallnd Medium Enterprises has issued a natification
dated June 01, 2020 revising definition and criterion andahe has come into effect from July 01, 2020. The notification
revised the def i ni twheverthe imaesmefitMiplant amd neachtnery op equipsnenddoes not exceed
one crore rupees and turnover doesexceedive crorerupeesfi S ma h t e r wheretheéndestmentn plantand
machineryor equipmentdoess ot exceed ten crore rupees and turnover
ent er pr i s éngestmenthneplarg and maehinery or equipment does not exceed five crore and turnover does not
exceed twdundredandfifty crorerupees.
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HISTORY AND CORPORATE STRUCTURE

COMPANYO®S BACKGROUND

Our Company was originally incorporated as @AS. A. N. K. C
the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated December 13, 2017, issued by Registrar
of Companies, Centa Regi stration Centre. Subsequentl vy, the nam

Creations Private Limitedo to AKatex Exim Private Limi
in the ExtraOrdinary General Meeting held onbitaary 28, 2019, vide Certificate of Incorporation dated March 7, 2019,
issued by Registrar of Companies, Ahmedabad. Thereafter, our Company was converted from a private limited company
to public limited company pursuant to special resolution passed Extn@Ordinary General Meeting of the company
dated August 2, 2023 and consequentl vy, the name of our
AKatex Exim Limitedod and a fresh certifi oa€Canpanfbythevcor p
Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U17309GJ2017PLC100133.

Our Company was originally incorporated By. Niranjan Agarwalbeing existing promoteMr. Aditya Agarwal and
Mrs. Sunitadevi Agarwal, being subscrists Memorandum of Association. The remaining current promdlerSajal
Rakesh BansaMr. RakeshKumar Bansal, Mrs. Babita Rakesh Banshlrs. Ankita Sajal Bansand RakeshtKumar
Bansal HUF acquired control of our Company in FY 2620. Our promoters have a combined experience of more than
10vyears in the field of textile industry.

Incorporated in 2017 and based in Ahmedabad, Gujarat, our Company is engaged in the business of manufacturing and
sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. We sale our products in domestic as well as international markets.
Our Company is onefdhe exporters of Bedding Textile. Bedding Textile refers to the textile materials used in making
products such as bedsheets, pillow cases, duvet covers and comforters. These textile play a crucial role in determining the
comfort, quality and durabilityfo beddi ng it ems. Our Companydés manufactu
technology and machinery to meet international standards. Our manufacturing process adheres to stringent quality
standards. Our Manufacturing unit is located at Shree Shydusthal Park, SaijpuGopalpurShahwadi, New Vatva

Taluka, Narol, Ahmedabad, Gujarat, India.

We offer a diverse range bédsheets to cater to different tastes and preferences. This includes different sizes (King, Queen,
Twin, Full and Cal King), materials (cotton, poly, Tencel, Modal, Microfiber, Bamboo, etc), thread counts, patterns and
colours. Since each fabric has itsque characteristics, while selecting fabric for bedsheets, we consider factors such as
customer6s preference, climate, budget and quality to
is crucial when it comes to making bedsheatsjt directly impacts the comfort, durability and overall quality of the
bedding.

REGISTERED OFFICE:

Registered Office of the Company is presently situaté8/dtshra Ind. Estate B/h. Mahalaxmi Fabrics, Narol, Ahmedabad
T 382405, Guijarat, Indidhe Registered office of our Company Imatbeen changeexcept as mentioned below:

Date of Change of Registered Office

Registered office

55/Ashra Ind. Estate B/
Mahalaxmi Fabrics, Naro
Ahmedabad 7 382405,
Guijarat, India.

April 9, 2019 Administrative Convenience

KEY AWARDS, CERTIFICATIONS, ACCREDITATIONS AND RECOGNITIONS

For Key Awards, Certifications, Accreditations please refer to the sdct®m s i n e s s on@Page n@0T okthisd
Draft Prospectus.

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION
AUTHORIZED SHARE CAPITAL

The following changes have been made in the AuthofredeCapital of our Company since inception:

AuthorizedShareCa p i t 4.00 Lakli(Rupees One Lakh Onlypasistingof 10000(Ten
Thousan)Equi ty Shaackes of 10/

On Incorporation
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January 21, 2020 Increase irAuthorizedShareCapitalfrom 1.00 Lakh(Rupees One Lakh Onlypasisting
of 10000(Ten Thousand Equi ty S kachte s50000 LakhsRufeés Five
Hundred Lakh Only) ensistingof 5000000(Fifty Lakh) Equi ty Séaehr es

December 1, 2020 Increase irAuthorizedShareCapitalfrom 500.00 Lakh(Rupees Five Hundred Lakh Onl,
consistingof 5000000(Fifty Lakh) Equi ty S-kazhtoe £00.600f Lakh(Rufic@s
Nine Hundred Lakh Only)ansistingof 9000000(Ninety Lakl) Equi t y Sdmehr

March 1, 2023 Increase irAuthorizedShareCapitalfrom 900.00 LakhRupees Nine Hundred Lakh Onl,
consistingof 900000Q(Ninety Lak) Equi t y 1®dnehio el®00.00 Lak{Rupees
Thousand Lakh Only)ansistingof 100000000ne Cror¢ Equi t y Sdmehr e s

December 11, 2023 Increase inAuthorizedShareCapitalfrom 1000.00 LakhRupees Thousand Lakh Onl,
consistingof 100000000One Cror¢ Equi t y Séaehtoe200M0 Lak{Rupeks
Thousand Lakh Only)ansistingof 200000000Two Cror¢ Equi t y Sdéaehr e

June 12, 2024 Il ncrease in Authorized Equi {Ryupe&sMwaorThousan
LakhOnly)di vi ded i nto 20000 0elalc hE qtuoi (Rype2SIndairty
Four Hundred LakhOniyd i vi ded into 240000é&6h Equi t

NAME CLAUSE

The followingchanges have been made in Name Clauseiroéompany since its inception

Date of S h| Particulars
Approval

August 2 2023 The Company was converted from a private limited company to public limited com
pursuant to special resolution passed in the Etdinary General Meeting of the compa
datedAugust 2, 2023and consequently, the name of Company was chaingedfiKatex
Exim Private Limited tKatex Bxim Limited, videfresh certificate of incorporation date
Septembed, 2023

February 28, 2019 The name of our company watsanged froni S. A. N. K. Creati ons
Exim Private Li mit eresolutionpassed hy aur Shareholdeis in
ExtraOrdinary General Meeting held &ebruary28, 2019 vide Certificateof Incorporation
datedMarch7, 2019 issued by Registrar of Companies, Ahmedabad.

OBJECT CLAUSE

No changes have been madéibjectClause of our company since its inception
MAJOR EVENTS

Except mentioned herein belovagte are no major events in the company sinéadtgporation

Year Key Events/Milestone/Achievement ‘
2017 Il ncorporation of Comp &ANK.iCreations Rrivatedimiegdd and st
2023 Conversion of our Company from Private Limited to Public Limited

OTHER DETAILS REGARDING OUR COMPANY

For information on our activities, services, growth, technology, marketing strategy, our standing with reference to our
prominent competitors and customers, please refer to sectionsiitiled s i ne s s, i® wmedruvsite woandv er v i
iManagement 6s Discussion and Anal ysi s o fbegifring enrpage aol Con
107, 91 and170respectively of thi®raft Prospectud-or details of our management and managerial competence and for
details of shareholding of olRromoters please refer to sections titl@dO u r Ma n aaneéfimzanptiot a | Struc
beginning on page no$39and54 respectively of thiPraft Prospectus

RAISING OF CAPITAL IN FORM OF EQUITY OR DEBT

For details regarding our capital raising activities through equity or debt, please see the section éhtitledi t al St r uc
andi Rest at ed Fi na mopagelnos4antilé8rasmedtively of thiPraft Prospectus
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DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/ BANKS AND
CONVERSION OF LOANS INTO EQUITY

There have been no defaults or rescheduling of borrowings with financial institutions/banks in respect of our current
borrowings from lenders. None of our outstanding loans have been converted into equity shares.

HOLDINGS AND JOINT VENTURES OF THE COMPANY

As on thedate of thidDraft Prospectusour Company does not have Holding Company or Joint Venture Company
SUBSIDIARIES OF THE COMPANY

As on the date of thiBraft Prospectuysour company does not have any Subsidiary.

INJUNCTION AND RESTRAINING ORDER

Our company is hot under any injunction or restraining order, as on date of filing Dfdfti€rospectus
MANAGERIAL COMPETENCE

For managerial Competence, please refer to the sécton r  Ma n aoy Page nol33of this Draft Prospectus

MATERIAL  ACQUISITIONS / AMALGAMATIONS / MERGERS/ REVALUATION OF
ASSETS/DIVESTMENT OF BUSINESS/UNDERTAKING IN LAST TEN YEARS

There has been no Material Acquisitions/Amalgamations/Mergers/Revaluation Assiets/Divestment  of
Business/Undertaking in last ten years.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of thiBraft Prospectughe total numbers of equity shareholdersl&r€ren). For more details on
the shareholding of the members, please see the sectiofitiealp i t a | aSphage nobdtofithis Braft Prospectus

MAIN OBJECTS AS SET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of the Memorandum of Association of our Company enable us to undertake the activities for which the
funds are being raised in the present Issue. Furthermore, the activities of our Company which we have been carrying out
until now are inaccordance with the objects of the Memorandum. The objects for which our Company is established are:

a) To carry on the business of manufacturing, buying, selling, exporting, importing and dealing in all types of Textile
clothes in India and/or abroad.

SHAREHOLDERSG®6 AGREEMENTS
Our Company has not entered into any shareholders agreement as on the date of filnadt tRrespectus
OTHER AGREEMENTS

As on the date of thiBraft Prospectusur Company has not entered into any agreements other than those entered into in
the ordinary course of business and there are no material agreements entered as on the datftdPtospectus

JOINT VENTURE AGREEMENTS

Our Company has not entered into any joint venture agreement as on the datBrafftftsospectus
COLLABORATION AGREEMENTS

Our Company has not entered into any collaboration agreement as on the datbraftifsospectus
STRATEGIC PARTNERS

Our Company is not having any strategic partner as on the date of filingr#fid*rospectus
FINANCIAL PARTNERS

Our Company has not entered into any financial partnerships with any entity as on the date of filii@rafttRimspectus
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OUR MANAGEMENT

In accordance with Articles &ssociation, unless otherwise determined in a general meeting of the Company and subject
to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the Company shall not
be less than 3 and not more than 15. Our Gagurrently has 4 (Four) Directors on our Board, out of which 1 (One) is
Executive Director, 1 (One) is Ndaxecutive Director and 2 (Two) are Independent Directors.

1. Mr. Sajal Rakesh Bansal - Chairman & Managing Director
2. Mr. Niranjan Dwarkaprasad Agarwal - Non-Executive Director

3. Ms. Monika Shekhawat - Independent Director

4. Mr. Aayush Kamleshbhai Shah - Independent Director

The following table sets forth the details regarding our Board of Directors of our Company as on the date of filing of this
Draft Prospectus:

Other
Detalils of Director Directorships/Designated
Partner
1. | Name Sajal Rakesh Bansal U0 RSK Industries Private
DIN 02259352 Limited

U RSB Enterprises Privat

Fat her 694 Mr Rakesh Jugalkishor Bansal _ Limited

e N 0 KPG Enterprise
D/259, Near Water Tank, Kaliyabid, BhavnagjaB64002, Recyclers LLP

Guijarat, India

Address

Date of Birth April 19, 1990

Age 34 Years
Designation Chairman & Managing Director, Chief Financial Officer
Occupation Business
Experience He is having an experience of more than 3 years in

Textile Industry.

He holds a degree of Bachelor of Commerce from Guj
Qualifications University and a degree of Chartered Accountant from
Institute of Chartered Accountants of India.

Nationality Indian

Initially, pursuant to approval of Board of Directors in th
meeting held on September 25, 2020 he was appoint
Additional Director with effect from September 25, 2020

Further, pursuant tapproval of members in the Annu
General Meeting held on December 30, 2020, he
regularized and appointed as Director with effect f
December 30, 2020

Thereafter, pursuant to the approval of members in the £
Ordinary General Meeting held January 5, 2024,
designation was changed from Director to Manag
Director for a periodof 5 (five) years with effect from
January 5, 2024.

Further, pursuant to approval of Board of Directors in t
meeting held on June 6, 2024, he was also appointed as
Financial Officemwith effect from June 1, 2024.

Date of
Appointment

Term of | He holds office for aeriod of 5 (five) years with effect fron
Appointment January 5, 2024 and is liable to retire by rotation.
and date of

Page [L39



I
|

® katex

e e

Details of Director

Other

Directorships/Designated

expiration  of
current term of

Partner

office.
2. | Name Mr. Niranjan Dwarkaprasad Agarwal Shri Laxminarayan
Weaving Private Limited
DIN 00413530 Kalsun Investmen|
Fat her 69 Mr. Dwarkaprasad Keshoram Agarwal Consultancy Privatg
Limited

Address

4, Shrinath Colony, Bhairavnath Rd,
Ahmedabad380008, Gujarat, India

Maninag i

Date of Birth May 4, 1963

Age 61 Years

Designation Non-Executive Director

Occupation Business

Experience He is having an experience of more than 7 years iteitite |

industry.

Qualifications

He has completed his Higher Secondary Education 1.

Rajkiya Uchh Madhyamik School, Taranagar, Rajasthal

Appointment

Nationality Indian
Initially, he was appointed as an Executive Director at
time of Incorporation of the Company i.e. on December
2017.

Date of

Further, pursuant to approval of members in the E
Ordinary General Meeting held on January 5, 2024,
designation was changed from Executive Director to-N
Executive Director wh effect from January 5, 2024.

Term of
Appointment
and date of
expiration  of
current term of

He holds office as a NeBxecutive Director with effec
from January 5, 2024 and is liablerggire by rotation.

D K Agarwal Buildcon
Private Limited

Odles ECommerce
Private Limited

Aadi Texworld Private
Limited
Kalahridhaan Trend;
Limited
White Gate

Infrastructure LLP

Shri Goverdhan Mineral;
LLP

office.
3. Name Ms. Monika Shekhawat Spazio Formulation
DIN 07710330 Hmited .
Akash InfraProjects
Fat her s ( Narendrasingh Meghraj Sankhla Limited

Address

Plot No-133/2, Sected/B, Gandhinagair 382007 Gujarat

Date of Birth

June 28, 1990

Age 34 Years
Designation Independent Director
Occupation Professional
She is having an experience of 10 years in secretaria|
Experience Company law related compliances as a Practising Com

Secretary
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Details of Director

Other
Directorships/Designated
Partner

Quialifications

She holds a degree of Bachelor of Commerce and degt
Bachelor of Laws from Gujarat University. She also hg
degree of Company Secretary from The Institute
Company Secretaries of India.

Nationality Indian
Pursuant to the approval of members in the EQirdinary
Date of | General Meeting held on January 5, 2024, she was appd
Appointment as arindependent Director of the Company for a period
(five) years with effect from January 5, 2024.
Term of | She holds office for a period of 5 (five) years with eff
Appointment from January 52024 and is not liable to retire by rotation
and date of
expiration  of

current term of
office.

Name

Mr. Aayush Kamleshbhai Shah

DIN

10149440

Fat her s

Mr. Kamleshbhai Kanaiyalal Shah

Address

U
901, Gulmohar Heights, Opp. Madhur Hall, Anandna(

Cross Road, Satellite, Ahmedatkiad880015, Gujarat

Date of Birth

September 26, 1991

Age 32 Years

Designation Independent Director

Occupation Service

Experience He is having aexperience of more than 8 years in secretg

and Company law related compliances.

Quialifications

He holds a degree of Bachelor of Commerce and Bact
of Laws (Special) from Gujarat University. He also ho
degree of Company Secretary from The Institute
Company Secretaries of India.

Nationality Indian
Pursuant to thepproval of members in the Ext@rdinary
Date of | General Meeting held on January 5, 2024, he was appd
Appointment as an Independent Director of the Company for a period
(five) years with effect from January 5, 2024.
Term of | He holds office for a period of 5 (five) years with effect fr
Appointment January 5, 2024 and is not liable to retire by rotation.
and date of
expiration  of

current term of
office.

Siddhi Cotspin Limited
Dcg Cables & Wireg
Limited

lel Limited

Fonebox Retail Limited

BRIEF PROFILE OF OUR DIRECTORS

Sajal Rakesh Bansal

Sajal Rakesh Bansahged34 years,Chairman &Managing Directar Chief Financial Officerand Promoter of our
Company.He holds a degree of Bachelor of Commerce from Gujarat Universita dadree ofChartered Accountant
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from the Institute of Chartered Accountants of Indie is having an experience of more tifagears inthe Textile
Industry. He manages overall marketing of the Company and also looks after Accounting and taxation matters of the
Company. He is actively involved in formulation, business development and implementation of business strategies.

Niranjan Dwarkaprasad Agarwal

Niranjan Dwarkaprasad Agarwal, agetl ¥ears is a NonrExecutiveDirector and Promoter of our Compankie has
completed his Higher Secondary Education from Rajkiya Uchh Madhyamik School, Taranagar, Rajesthdraving
an experience of more tharyears in the textile industrie manages Manufacturing and ProddesigningDepartment
of the Company.

Monika Shekhawat

Monika Shekhawataged34 years isan Independent Directasf our CompanyShe holds a degree of Bachelor of
Commerce and degree of Bachelor of Laws from Gujarat University. She also holds degpegpahy Secretary fno
The Institute of Company Secretar@sindia Sheis having an experience @b yearsin secretarial and Company law
related compliancess a Practising Company Secretary.

Aayush Kamleshbhai Shah

Aayush Kamleshbhai Shahged32 years isan Independent Directaf our CompanyHe holds a degree of Bachelor of
Commerce and Bachelor of Laws (Special) from Gujarat University. He also holds deQoeepzfny Secretary fno The
Institute of Company Secretariekindia Heis having an experience ofore than 8earsin secretarial and Company law
related compliances.

CONFIRMATIONS

As on the date of the Draft Prospectus

A. None of the abovenentioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers

B. None of the Promoters, persons forming part of our Promoter Group, our directors or persons in control of our
Company or our Company are debarred from accessing the capital market by SEBI.

C. None of the Promoters, Directors or persons in control of our Company, has been or is involved as a promoter, director
or person in control of any other company, which is debarred from accessing the capital market under any order or
directions made by SEBIr any other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock exchange(s) up to

the date of filling of this Draft Prospectus.
None of Promoters or Directors of our Company are a fugitive economic offender.

None of our Directors are/were director of any company whose shares were suspended from trading by stock
exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory authority in the
last five years.

RELATIONSHIP BETWEEN OUR DIRECTORS, KEY MANAGERIAL PERSONNEL OR SENIOR
MANAGEMENT

There is no relationship between any of the Directors, Key Managerial Personnel or Senior Management of our Company
as on the date of filing of Draft Prospectus.

ARRANGEMENT AND UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS
AND OTHERS

Thereis no arrangement or understanding withjor shareholders, customers, suppliers or others, pursuant to which any
of the abovamentioned Directors was selected as director or member of senior management.

SERVICE CONTRACTS WITH DIRECTORS

Our Company has not entered into any service contracts with our Directors, which provide for benefits upon the termination
of their employment. However, our Company has entered employment agreement with Managing Direcilandatgd
23, 2024.

BORROWING POWERS OF THE BOARD OF DIRECTORS

Pursuant to a special resolution passed at an Extra Ordinary General Meeting of our Companieineidrerd, 202dnd
pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and rules
made thereunder, the Board of Directors of the Company be and are hereby authorized to borrow monies from time to time,
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any sum or sums of money on such security and on such terms and conditions as the Board may deem fit, notwithstanding
that the money to be borrowed together with the money already borrowed by our Company may exceed in the aggregate,
its paid up capital anftee reserves and security premium (apart from temporary loans obtained / to be obtained from
bankers in the ordinary course of business), provided that the outstanding principal amount of such borrowing at any point
of time shall not exceed in the aggaeg e 2%0fCrores

COMPENSATION AND BENEFITS TO THE MANAGING DIRECTOR IS AS FOLLOWS: -

Name Sajal Rakesh Bansal ‘
Designation Chairman &Managing DirectgrChief Financial Officer

Initially, pursuant to approval of Board of Directors in th
meeting held on September 25, 20B8& was appointed ¢g
Additional Directorwith effect from September 25, 2020.

Further, pursuant to approval of members in the Annual Ge|
Meeting held on December 30, 2020, he was regularized
appointed as Director with effect from December 30, 2020

Date of Appointment/ Change in Designation

Thereafter pursuant to the approval of members in fhdra
Ordinary General Meeting heldanuary 5, 2024his designatior|
was changed from Director to Managing Director for a peoidsl
(five) years with effect frondanuary 5, 2024

Further, pursuant to approval of Board of Directors in their mee
held on June 6, 2024, he was also appointed as Chief Fing
Officer with effect from June 1, 2024.

Period 5 (five) years with effect frondanuarys, 2024
Salary
Upto 24 Lakh Per Annum
Bonus
Perquisite/Benefits
Commission Nil
Compensation/ remuneration paid during the 24 Lakh

F.Y. 202324

BONUS OR PROFIT-SHARING PLAN FOR THE DIRECTORS

Currently, Our Company does not have any bonus or {gieéiting plan for oubirectors In future,Discretionary bonus

may be paid as may be decided by Nomination and Remuneration Committee / Board of Directors, depending upon the
performance of th®irectors working of the Company and other relevant factors subject to Maximum of annual salary
within the limits laid down under Para A of Section Il of Part Il of Schedule V of the Companies Act, 2013.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO OUR DIRECTORS

As on the date of this Draft Prospectus, there is no contingent or deferred compensation payable to our Directors which
does not form a part of their remuneration.

REMUNERATION PAID OR PAYABLE TO OUR DIRECTORS BY OUR SUBSIDIARY OR ASSOCIATE
COMPANY

As on the date of this Draft Prospectus, our Company has neither subsidiary nor associate company.
SITTING FEES PAYABLE TO NON -EXECUTIVE DIRECTORS

Pursuant to resolution passed by our Boar®wéctors in their meeting held on January 5, 2024, our Independent
Directors are entitled to receive sitting fees of 36
the Committees attended by them during the F.Y 2023

SHAREHOLDING OF DIRECTORS

The shareholding of our directors as on the date of this Draft Prospectus are as follows:
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Name of Directors No. of Equity Designation
Shares held
1. Sajal Rakesh Bansal 979200 Chairman &Managing Director
2. NiranjanDwarkaprasad Agarwal 3156001 Non-Executive Director
3. Monika Shekhawat Nil Independent Director
4, Aayush Kamleshbhai Shah Nil Independent Director

INTEREST OF DIRECTORS

TheExecutive director of our Company may be deemed to be interested to the extent of fees, payable to them for attending
meetings of the Board or Committee if any as well as to the extent of other remuneration and/or reimbursement of expenses
payable to themas per the applicable laws.

Our Independent Directors may be deemed to be interested to the extent of sitting fees payable to them for attending
meetings of our Board and committees thereof, thmbairsement of expenses payable to them, as approved by our Board.
Further, the NofExecutive Director is interested to the extent of remunerationipaitie Companyo him and also

payment of interesin unsecured loaiif any in future For more details, pleasere@rAnnexur e titl ed Rel
Tr ans acandér Ghaseavtitled Re st at ed Fi n a rbeginm@ng onlpagk6daf timealtraift Braspectus.

Our Directors may also be deemed to be interested to the extent of Equity Shares held by them and their immediate relatives
in our Company and also to the extent of any dividend payable to them and other distributions in respect of such
shareholding in ou€ompany. For details regarding the shareholding of our Directors in our Company, pléasesqei t a |

St r ucandirOad Ma n aoy pagedrandd39.

Our Directors may be deemed to be interested in the contracts, transactions, agreements/ arrangements entered into or t
be entered into by our Company with any entity which is promoted by them or in which they are members, or in which
they hold directorgps or any partnership firm in which they are partners in the ordinary course of business. For further
details, please s@&nnexure titledRelated Party& Transaction®in the chaptertitted Re st at ed Fi nanci al
beginning orpagel68and A Our Promoter andb2Pr omoter GroupO0 on page

Except as stated undérAnnexur e titl ed Rel atndal ChEper titlgdi R&e sTrada r sla cFtiinma
I nf or mizgiriningnon pag&68of the Draft Prospectysur company has not entered into any contracts, agreements

or arrangements during the preceding two years from the date of the Draft Prospectus in which our directors are interested
directly or indirectly.

Interest of our Directors in the promotion/formation of our Company

Except for Mr. Niranjan Dwarkaprasad Agarwal, our Nbtecutive Director, none of our Directors were involved in the
promotion and formation of our Company.

Interest of our Directors in property

Except as mentioned in the chapter t107tnbne df odilBrecors are s s O
interested in any property acquired or proposed to be acquired of our Company.

Other interest

No sum has been paid or agreed to be paid to our Directors or to any firms or companies in which they may be partners or
members respectively, in cash or shares or otherwise by any person either to induce him / her to become, or to qualify him/
her as, a Dector, or otherwise for services rendered by him/ her or by such firm or company, in connection with the
promotion or formation of our Company.

Except mentioned belowpne ofour Directors have been associated with @agnpanyLLP that has been struakf by
the registrar of companies or the Ministry of Corporate Affairs.

Name of the Director Designation Name of the companies

SajalRakesh Bansal Designated Partner RSK Steel LLP
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CHANGES IN THE BOARD OF DIRECTORS DURING THE LAST THREE YEARS

Date of Event

Name of Director

Nature of
Event

Reason for the changes in the Board of
Director

Aditya Niranjan Agarwal June 1, 2024

Resignation

Resignation from the post of NedExecutive
Director due to personal reasons with effect fr
June 1, 2024. The same was noted and accep
the Board Meeting held on June 6, 2024.

Januanyb,

Sajal Rakesh Bansal 2024

Change in
Designation

Pursuant to the approval of members in the EX
Ordinary General Meeting held odanuary5,
2024 his designation was changed from Direc
to Managing Director for a periosl (five) years
with effect fromJanuary 5, 2024

Niranjan
Agarwal

Dwarkaprasa{ January 5,

2024

Change in
Designation

Further, pursuant to approval of members in
Extra Ordinary General Meeting held on Janu
5, 2024, his designation was changed fr
Executive Director to NoitExecutive Director
with effect from January 5, 2024.

January 5,

Aditya Niranjanlal Agarwal 2024

Change in
Designation

Further, pursuant to approval of members in
Extra Ordinary General Meeting held on Janu
5, 2024, his designation washanged from
Executive Director to No#Executive Director
with effect from January 5, 2024.

January 5,

Monika Shekhawat 2024

Change in
Designation

Pursuant to the approval of members in the EX
Ordinary General Meeting held on January
2024, she was appointed as an Indepen|
Director of the Company for a period of 5 (fiv

years witheffect from January 5, 2024.

Pursuant to the approval of members in the EX
Ordinary General Meeting held on January
2024, he was appointed as an Indepen(
Director of the Company for a period of 5 (fiv
years with effect from January 5, 2024.

CORPORATE GOVERNANCE

In additions to the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance, provisions
of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of Equity Shares on the
Stock Exchange

January 5,
2024

Change in

Aayush Kamleshbhai Shah Designation

As on date of this Draft Prospectus, as our Company is coming wisswain terms of Chapter 1X of the SEBI (ICDR)
Regulations, 2018, the requirements specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clayses (b) to (i
of subregulation (2) of regulation 46 and para C, D and E of Schedule V of @i&hg Obligations and Disclosures
Requirement) Regulations, 2015 are not applicable to our Company, although we require to comply with requirement of
the Companies Act, 2013 wherewagplicable. In spite of certain regulations and schedules of SEBI (Listing Obligations

and Disclosures Requirement) Regulations, 2015 is not applicable to our Company, our Company endeavours to comply
with the good Corporate Governance and accordinglpicegkxempted regulations have been compiled by our Company.

Our Company has complied with the corporate governance requirement, particularly in relation to appointment of
independent directors including woman director on our Board, constitution of an Audit Committee, Stakeholders
Relationship Committee and Nomir@atiand Remuneration Committee. Our Board functions either on its own or through
committees constituted thereof, to oversee specific operational areas.

Composition of Board ofDirectors

Currently our Board is consisting 4{Foun) directors out of which (Oné is Executive Director, 1 (Oné NonExecutive
Director and 2 (Twpare Independent Directors.
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Composition of Board of Directors is set forth in the below mentioned table:

Name of Directors Designation Status DIN
1. | Sajal Rakesh Bansal Managing Director Executive 02259352
2. | Niranjan Dwarkaprasad Agarwal Non-Executive Director Non-Executive| 00413530
3. | Monika Shekhawat Independent Director Non-Executive| 07710330
4. | Aayush Kamleshbhai Shah Independent Director Non-Executive| 10149440

Constitution of Committees

Our company has constituted the following Committees of the Board;

1. Audit Committee

2. Stakeholders Relationship Committee

3. Nomination and Remuneration Committee

Details of composition, terms of reference etc. of each of the above committees are provided hereunder:
1. Audit Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies Act, 2013 and
rules made thereunder, as amended from time to time, read with SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, applicable, in its meeting held dane 112024constituted Audit Committee.

The constitution of the Audit Committee is as follows:

Name of the Directors Designation Nature of Directorship

Aayush Kamleshbhai Shah Chairman Independent Director
Monika Shekhawat Member Independent Director
Niranjan Dwarkaprasad Agarwal Member Non-Executive Director

Our Company Secretagum Compliance officeshallact as the secretary of the Committee.
Terms of Reference

The Role of Audit Committee not limited to but includes:

1. The recommendation for the appointmertappointment and, if required, theplacement or removal of the auditor,
their remuneration and fixation of terms of appointment of the Auditors of the Company;

2. Review and monitor the auditorsé independence and per

3. Examination of financi al statement and auditorsodé rep
to the Board of Directors for approval,

a. Matters required to be included in the directords r
terms of clause (c) of stdection (3) of Section 134 of the Companies Act, 2013

b. Changes, if any, in accounting policies and practices and reasons for the same
c. Major accounting entries involving estimates based on the exercise of judgment by management
d. Significant adjustments made in the financial statements arising out of audit findings

e. Compliance with listing and other legal requirements relating to financial statements
f. Disclosure of any related party transactions
g. Qualifications in the draft audit report.

4. Approval or any subsequent modification of transactions of the Company with related party;
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Provided that the Audit Committee may make omnibus approval for related party transactions proposed to be entered into
by the company subject to such conditiassmay be prescribaghder the Companies Act, 2013 or any subsequent
modification(s) or amendment(s) thereof;

Provided further that in case of transaction, other than transactions referred to in section 188 of Comp20ie3s dkct
any subsequent modification(s) or amendment(s) theaaedfwhere Audit Committee does not approve the transaction, it
shall make its recommendations to the Board;

Provided also that in case any transaction involving any amount not exceeding one crore rupees is entered into by a director
or officer of the company without obtaining the approval of the Audit Committee and it is not ratified by the Audit
Committee within three months from the date of the transaction, such transaction shall be voidable at the option of the
Audit Committee;

5. Reviewing, with the management, and monitoring the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated
in the offer deaument/ prospectus/notice and the report submitted by the monitoring agency monitoring the utilization
of proceeds of a public or rights issue, and making appropriate recommendations to the Board to take up steps in this
matter;

6. Scrutiny of Intercorporate loans and investments;

7. Consider and comment on rationale, dostefits and impact of schemes involving merger, demerger, amalgamation,
etc. on the listed entity and its shareholders;

8. Reviewing and discussing the findings of any internal investigations by the internal auditors into matters where there
is suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter
to the board,;

9. To review the functioning of the Whistle Blower mechanism, in case the same is existing;
10. Valuation of undertakings or assets of the company, where ever it is necessary;

11. Evaluation of internal financial controls and risk management systems and reviewing, with the management,
performance o$tatutory &internal auditors, and adequacy of the internal control systems;

12. Reviewing the adequacy of internal audit function, if any including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal
audit and discussionith internal auditors of any significant findings and follow up there on;

13. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post
audit discussion tascertain any area of concern;

14. Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

15. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in
case of norpayment of declared dividends) and creditors

16. Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the finance
function or discharging that function) after assessing the qualifications, experience & background, etc. of the candidate
and

17. Carrying out any other function as assigned by the Board of Directors & other matters as may be required by any
statutory, contractual or other regulatory requirements to be attended to by such committee from time to time.

Review of Information
i. Management discussion and analysis of financial condition and results of operations;
i. Management letters / letters of internal control weaknesses issued by the statutory auditors;
ii. Internal audit reports relating to internal control weaknesses; and

iv. The appointment, removal and terms of remuneration of the Internal Auditor.
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Powers of Committee

i. Toinvestigate any activity within its terms of reference;

ii. To seek information from any employees;

iii. To obtain outside legal or othprofessional advice; and

iv. To secure attendance of outsiders with relevant expertise, if it considers necessary.
Quorum and Meetings

The committee shall meet at least four times fimancialyear and not more than 120 days shall elapse between any two
meetingsThe quorum of the meeting of the Audit Committee shall be one third of total members of the Audit Committee
or 2, whichever is higher, subject to minimum two Independent Directorsaibsent at the Meeting

2. Stakeholders RelationshipCommittee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013 and
rules made thereunder, as amended from time to time, read with SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, applicable, in its meeting held daone 11, 2024onstituted Stakeholders Relationship Committee.

The constitution of th&takeholders Relationship Commitises follows:

Name of the Directors Designation Nature of Directorship

AayushKamleshbhai Shah Chairman Independent Director
Monika Shekhawat Member Independent Director
Niranjan Dwarkaprasad Agarwal Member Non-Executive Director

Our Company Secretary and Compliance offgtallact as the secretary of the Committee.

Terms of Reference
To supervise and ensure;

i Resolving the grievances of the security holders of the company including complaints related to
transfer/transmission of shares, freageipt of annual report, naeceipt of declared dividends, issue of
new/duplicate certificates, general meetings etc;

ii. Review of measures taken for effective exercise of voting rights by shareholders;

iii. Review of adherence to the service standards adopted by the listed entity in respecusfservices being
rendered by the Registrar & Share Transfer Agent;

iv. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed
dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders
of the company;

V. Such other matters as may be required by any statutory, contractual or other regulatory requirements to be
attended to by such committee from time to time.

Quorum and Meetings

The Stakeholders Relationship Committee shall mgedst once in a financial yedihe quorum shall be one third of total
members of the Stakeholders Relationship Committee or 2 members, whichever is higher.

3. Nomination and Remuneration Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013 and
rules made thereunder, as amended from time to time, read with SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, aapplicable, in its meeting held alune 11 2024 constituted Nomination and Remuneration
Committee.

The constitution of th&lomination and Remuneration Committeeas follows:

Name of the Directors Designation Nature of Directorship

AayushKamleshbhai Shah Chairman Independent Director
Monika Shekhawat Member Independent Director
Niranjan Dwarkaprasad Agarwal Member Non-Executive Director
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Our Company Secretary and Compliance offgtallact as the secretary of the Committee.

Terms of reference

Role of Nomination and Remuneration Committee shall include but not limited to:

Vi,

Vil.

Formulation of the criteria for determining qualifications, positive attributes and independenatreftar and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other
employees;
For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the
balance of skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description of
the role and capabilitiaequired of an independent director. The person recommended to the Board for appointment
as an independent director shall have the capabilities identified in such description. For the purpose of identifying
suitable candidates, the Committee may:

a) use the services of an external agencies, if required;

b) consider candidates from a wide range of backgrounds, having due regard to diversity; and

c) Consider the time commitments of the candidates.
Formulation of criteria for evaluation of Independent Directors and the Board;
To ensure that the relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and
Identifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, and recommend to the Board of Directors their appointment and removal and
shall carry out evaluation ofevedyi r ect or 6s per f or mance;
recommend to the board, all remuneration, in whatever form, payable to senior management;
Such other matters as may be required by any statutory, contractual or other regulatory requirements to be attended to
by such committee from time to time.

Quorum and Meetings

The Committee is required to meet at least ameefinancialyear. The quorum necessary for a meeting of the Nomination
and Remuneration Committee is one third of total members of the Nomination and Remuneration Committee or 2 members,
whichever is higherincluding atleast one independent director in attendance

MANAGEMENT ORGANIZATION STRUCTURE

The Management Organization Structuréhaf company is depicted from the following chart:

Board of
Directors

Niranjan
Agarwal

(NED)

Sajal Bansal Independent

Director

(MD & CFO)

Company
Secretary &
Compliance

Officer

Product Sales & Accounts &
Designing Marketing Finance
Department Department Department

Manufacturing
Department
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OUR KEY MANAGERIAL PERSONNEL

In addition to Sajal Rakesh Bansal, Chairman and Managing Director, Chief Financial Officer, whose details are provided
underthes e c t i o BrieftPioftlelofeodr Difiectorsd in thechapter tittledd Ou r  Ma n abggnmrgontpagel39
the details of our other Key Managerial Personakifollows:

Remuneration paid

Name, Designation and Date of Joining Qualification Erewous in F.Y. 202324
mployment ( in Lak

Name Ms. Shivani Mittal She holds g NMS Petrochem 0.47
Desianation Company Secretary cu degree of Limited
g Compliance Officer Company
Secretary frm
5 . Institute of
ate 0 January 5, 2024 Company
Appointment Secretaries of
India

Overall
Experience

CHANGES IN THE KEY MANAGERIAL PERSONNEL

She is having an experienceldf months in the field of secretarial compliances.

Except as mentioned below, there are no other changes in tHddtagerialPersonnel in the last three years preceding
the date of filing this Draft Prospectus:

Name of Key Managerial
Personnel

Date of Event Nature of Event Reason for the changes

Pursuant to approval of Board of Directors
their meeting held on June 6, 2024, he v
appointed as a Chief Financial Officer of tl
Companywith effect from June 1, 2024

Resignation from the post of Chief Financ
Officer due to personal reasons with eff
Harnish Kamleshbhai Kothari | Junel, 2024 Resignation | from June 1, 2024. The same was noted
accepted in the Board Meeting held on Jun
2024.

Pursuant to the approval of members in

ExtraOrdinary General Meeting held ¢
Januaryb, 2024 his designation was chang
from Director to Managing Director for

period of 5(five) years with effect from
January 5, 2024

Sajal Rakesh Bansal June 1, 2024| Appointment

Januanys, Change in

Sajal Rakesh Bansal 2024 Designation

Appointed as Company Secretary cur
Appointment | Compliance Officer of the Company wi
effect fromJanuary 5, 2024

Appointed as a Chief Financial Officer of tl
Companywith effect from June 16, 2023

SENIOR MANAGEMENT IN OUR COMPANY

Except as disclosednder the sectiofi Ou r Key Man ag eim theadhaptér ditedi@un Mamdgeémend
beginningon pagel39, there are no other Senior Management in our Company.

BONUS OR PROFIT-SHARING PLAN FOR THE KEY MANAGERIAL PERSONNEL AND SENIOR
MANAGEMENT

Currently, our Company does not have any bonus or {siaéiting plan for our Key Managerial personnel and Senior
Management.

PAYMENT OF BENEFIT TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED

Januanyb,

Ms. ShivaniMittal 2024

Harnish Kamleshbhai Kothari | June 16, 2023  Appointment
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No amount or benefit (nesalary related) was paid given to our Key Managerial Personnel and Senior Management,
within the two (2) preceding years or is intended to be paid or given to our Key Managerial Personnel and Senior
Management, other than in the ordinary course of employment.

STATUS OF KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

All the Key Managerial Personnel and Senior Management mentioned above are on the payrolls of our Company as
permanent employees.

ARRANGEMENTS AND UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS
OR OTHERS

There is no arrangement / understanding with major shareholders, customers, suppliers or others pursuant to which any of
the abovementioned personnel have been recruited.

SERVICE CONTRACTS WITH OUR KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

Our Key Managerial Personnel and Senior Management are governed by the terms of their respective employment letters
/ resolutions of our Board on their terms of appointment. None of our Key Managerial Personnel and Senior Management
have entered into arsgce contract with our Company, entitling them to any benefits upon termination of employment.

RETIREMENT AND TERMINATION BENEFIT

Except for applicable statutory benefits, none of our Key Managerial Personnel and Senior Management would receive
any benefits on their retirement or on termination of their employment with our Company

CONTINGENT AND DEFERRED COMPENSATION PAID OR PAYABLE TO OUR KEY MANAGERIAL
PERSONNEL AND SENIOR MANAGEMENT

As on the date of this Draft Prospectus, there is no contingent or deferred compensation payable to our Key Managerial
Personnel and Senior Management that does not form part of their remuneration.

RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

None of our Key Managerial Personnel and Senior Managememrglaied to each other or to any of our Directors.

ATTRITION OF KEY MANAGERIAL PERSONAL  VIS-A-VIS INDUSTRY

The rate of attrition of our Key Managerial Personnel and Senior Management is notdagtparison to the industry in
which we operate

EMPLOYEE STOCK OPTION SCHEME

As on the date of filing of Draft Prospectus, our company does not have any ESOP Scheme for its employees.

INTEREST OF OUR KEY MANAGERIAL PERSONS AND SENIOR MANAGEMENT

Our Key Managerial Personnel and Senior Management do not have any interest in our Company other than (i) as stated
in AANnnexure titledRelated Party& T r a n s ain the chaptér titled Re st at ed Fi namoopagel68 | nf or
respectively; or (ii) to the extent of remuneration or benefits to which they are entitled to as per their terms of appointme
and reimbursement of expenses incurred by them during the ordinary course of business. The Key Managerial Personnel
and SeniorManagement may also be deemed to be interested to the extent of dividend payable to them and other
distributions in respect of Equity Shares held by them in our Company.

LOANS GIVEN/AVAILED BY DIRECTORS/ KEY MANAGERIAL PERSONNEL OF OUR COMPANY

For details of unsecured loan taken from or given to our Directors/KMPs/SMPs and for details of transaction entered by
them in the passeefi Annexure titled Rel ainehd chapter titlgdi Ree sT ma ® &l a cFtiinoa
I nf or mentpagel680

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL

Except as disclosed below, none of the Key Managerial Personnel hold any Equity Shares of our Company as on the date
of this Draft Prospectus.

No. Equity
Shares held

1. Mr. Sajal Rakesh Bansal 979200 Managing DirectgrChief FinanciaDfficer

Sr. No. Name of Key Management Personnel

Category/ Status
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OUR PROMOTERS AND PROMOTERS GROUP
Promoters of Our Company are:
1. Mr. Sajal Rakesh Bansal
2. Mr. NiranjanDwarkaprasadgarwal
3. Mr. Rakesh Kumar Bansal
4. Mrs. Babita Bansal
5. Mrs. Ankita Sajal Bansal
6. Rakesh Kumar BansaHUF

For details of the Capital buiddp of our Promoters in our Company, see chapter fitl€a pi t al b&ginmingont ur e o
page no54 of this Draft Prospectus.

The details of our Promoters are as follows:
INDIVIDUAL PROMOTERS

MR. SAJAL RAKESH BANSAL ‘

Sajal Rakesh Bansal, aged 34 years, Chairman & Managing Director,
Financial Officer and Promoter of our Company. He holds a degre
Bachelor of Commerce from Gujarat University and a degree of Chal
Accountant from the Institute of Chartered Accountants of India. He is h:
an experience of more than 3 years in the Textile Industry. He manages |
marketing of the Company aralso looks after Accounting and taxati
matters of the Company. He is actively involved in formulation, busi
development and implementation of business strategies.

Date of Birth April 19, 1990

Age 34 Years

PAN AQKPB1622M

Educational Qualification He holds a degree of Bachelor of Commerce from Gujarat University i
degree of Chartered Accountant from the Institute of Chartered Accoul
of India.

Experience in Business/Employment He is having an experience of more than 3 years in the Textile Industry

Present Residential Address D/259, Near Water Tank, Kaliyabid, Bhavnag@64002, Gujarat, India

Position/posts held in the past Initially, pursuant to approval of Board of Directors in their meeting hel

September 25, 2026 was appointed as Additional Director with effect fri
September 25, 2020.

Further, pursuant to approval of members in the Annual General Meetini
on December 30, 2020, he was regularized and appointed as Direct(
effect from December 30, 2020

Thereafter, pursuant to the approval of members in the Extra Ordinary G
Meeting held January 5, 2024, his designation was changed from Dire(
Managing Director for a periodf 5 (five) years with effect from January
2024.

Further, pursuant to approval of Board of Directors in their meeting he
June 6, 2024, he was also appointed as Chief Financial Officer with
from June 1, 2024.
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Directorship held

RSK Industries Private Limited
RSB Enterprises Private Limited
KPG Enterprise Recyclers LLP

Other Ventures

E RE ]

Sajal Rakesh Bansal HUF

MR. NIRANJAN DWARKAPRASAD AGARWAL ‘

Niranjan Dwarkaprasad Agarwal, aged 61 years, is alN@tutive Director
and Promoter of our Company. He has completed his Higher Seca
Education from Rajkiya Uchh Madhyamik School, Taranagar, Rajastha
is having an experience of more than 7 yeatise textile industryHHe manages
Manufacturing and ProduEtesigningDepartment of the Company.

Date of Birth May 4, 1963
Age 61 Years
PAN ADFPA1858G

Educational Qualification

He has completed his Higher Secondary Education from Rajkiya |
Madhyamik School, Taranagar, Rajasthan.

Experience
Business/Employment

He is having an experience of more than 7 years in the textile industry.

Present Residential Address

4, Shrinath Colony, Bhairavnath Road, Maninagar, Ahmedab280008,
Guijarat

Position/posts held in the past

Initially, he was appointed as an Executive Director at the time of Incorpor
of the Company i.e. on December 13, 2017.

Further, pursuant to approval of members in the Extra Ordinary Ge
Meeting held on January 5, 2024, his designation was changed from Exe
Director to NonExecutive Director with effect from January 5, 2024.

Directorship held

Shri Laxminarayan Weaving Private Limited
Kalsun Investment Consultancy Private Limited
D K Agarwal BuildconPrivate Limited

Odles ECommerce Private Limited

Aadi Texworld Private Limited

Kalahridhaan Trendz Limited

White Gate Infrastructure LLP

Shri Goverdhan Minerals LLP

Other Ventures

Niranjan Dwarkaprasad HUF
Dwarkesh Bhawan
Manish Garments

= -8 _-a_a|—8_9_48_40_48_-9_-29_-29

DwarkeshCorporation
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MR. RAKESH KUMAR BANSAL ‘

Mr. Rakesh Kumar Bansalged60years, isaPromoter of our Company. H
has completed his Secondary Education fidanyana School of Educatig
Board.Heis having an experience of more tHiyearsas a Director in the
field of Iron and Steel Industry

Date of Birth April 19, 1964
Age 60 Years
PAN AAOPB8544L

Educational Qualification

He has completed his Secondary Education fridaryana School o
Education Board.

Experience in Business/Employment

Heis having an experience of more tHdyearsas a Director in the field g
Iron and Steel Industry

Present Residential Address

D-259, Near Water Tank, Kaliyabid, Bhavnaga64002, Gujarat

Position/posts held in the past

Nil

Directorship held

RSK Industries Private Limited
Noiaty Dealers Private Limited
KPG Enterprise Recyclers LLP

Other Ventures

=A | =2 =4 =4

Rakesh Kumar BansaHUF

N

MRS. BABITA BANSAL ‘

Mrs. Babita Bansalaged53 years, isa Promoter of our Companghe has
completed her Middle Examination from Haryana School of Educs
Board.She is having an experience of more than 10 years as a Director
field of Iron and Steel Industry.

Date of Birth

Februaryl4, 1971

Age

53Years

PAN

ABJPB2519D

Educational Qualification

She has completed her Middle Examination from Haryana Scho
Education Board

Experience in Business/Employment

She is having aexperience of more than 10 years as a Director in the
of Iron and Steel Industry.

Present Residential Address

D-259, NearWater Tank, Kaliyabid, Bhavnag&64002, Gujarat

Position/posts held in the past

Nil

Directorship held

1 RSKIndustries Private Limited
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1 KPG Enterprise Recyclers LLP

Other Ventures

Nil

MRS. ANKITA SAJAL BANSAL ‘

Mrs. Ankita Sajal Bansalaged33years, isaPromoter of our Compan$he
holds a degree @&achelor of Commerdeom GujaratUniversity and Maste|
of Business Administration from Nirma University, Ahmedabad, Guje
She is a housewife and hence does not have any Business Experience

Date of Birth

March?2, 1991

Age

33Years

PAN

CAMPB4790C

Educational Qualification

She holds a degree of Bachelor of Commerce from Gujarat Universit)
Master of Business Administration from Nirma University, Ahmedat
Guijarat.

Experience in Business/Employment

She is a housewife and hence does not have any Business Experience

Present Residential Address

D-259, NearWater Tank, Kaliyabid, Bhavnag&64002, Gujarat

Position/posts held in the past

Nil

Directorship held

Nil

Other Ventures

Nil

HUF - PROMOTER

1. Rakesh Kumar Bansal- HUF

Rakesh Kumar BansalHUF wasoriginally formed on March 17, 1986 by Rakesh Kumar Bansal, karta of Rakesh

Kumar Bansal HUF. The members of Rakesh Kumar BarisdlUF are as follows:

Babita Rakesh Bansal
Sajal Rakesh Bansal
Rhythm Rakesh Bansal
Ankita Sajal Bansal
ShivaniRhythm Bansal
Hridhaan Sajal Bansal
Aisha Rhythm Bansal

NonrwNe

As on the date of Draft Prospectus,

lrusiness activity is carried out by Rakesh Kumar Bansal HUF.

DECLARATION

We declare and confirm that the details of the permanent account numbers, bank account numbers, passport numbers
Aadhar card number and driving license numbers of our Promoters are being submitted along with filing of this Draft

Prospectus with the Sto@&xchange on which the specified securities are proposed to be listed.

CHANGE IN THE CONTROL OR MANAGEMENT OF THE ISSUER IN LAST FIVE YEARS

There has been no change in control and management of our Company since Incorporation.
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MATERIAL GUARANTEES GIVEN BY OUR PROMOTERS

There are no material guarantees given by the Promoters tdniiels with respect to specified securities or borrowings
of the Company as on the date of this Draft Prospectus.

INTEREST OF OUR PROMOTERS

U Except as stated il An n e titled Related Party& Tr a n s a ander chaptertited i Rest ated Fi na
I nf or mizeginniognod Page NA68of this Draft Prospectus and to the extent of compensation, remuneration /
sitting fees to be paid, Perquisites to be given, reimbursement of expenses to be made in accordance with their respective
terms of appointment and to the extent of their shadégpland benefits, if any, arise on the shareholding, our
Promoters do not have any other interest in our business.

U Further, our Promoters may be deemed to be interested to the extent of the payments made by our Company, if any, to
the Group entities and payment to be made by our Company to the Group Entities. For the payments that are made by
our Company to certain Gup entities, please reffrAnnexur e titl ed Rel andedaptrar t y
titledi Rest at ed Fi n a rbeginm@ng onlPage bd68oathis Doaft Brospectus.

U Our Promoters, Directors or Group Companies do not have any interest in any property acquired by our Company in
the preceding three years before filing this Draft Prospectus. Further, they do not have any interest in any property to
be acquired by our Corapy till the date of this Draft Prospectus.

U Except as otherwise as stated in this Draft Prospectus, we have not entered into any contract, agreements or
arrangements during the preceding three years from the date of this Draft Prospectus in which Promoters are directly
or indirectly interested.

PAYMENT OF BENEFITS TO OUR PROMOTERS

ExceptasstatedimfAnne x uRel at elde & ar t yunderséction titlesaRet sitoantoe d Fi nanci al
beginning on Page NA68 of this Draft Prospectus, there has been no payment of benefits to our Promoters in the two

years preceding the filing of this Draft Prospectus. Further, our Company may enter into transaction with or make payment
of benefit to the Promoters Directors®r o mot er s 6 Group, towards remuneration

CONFIRMATIONS

Our Company and Promoters confirm that they have not been declavifledefaulters or Fraudulent Borroweny the
RBI or by any other government authority and there are no violations of securities laws committed by them in the past or
are currently pending against them or restraining period are continued.

Further, our Promoter&romotersGroup or Directors have not been directly or indirectly, debarred from accessing the
capital market or have not been restrained by any regulatory authority, directly or indirectly from acquiring the securities.

Additionally, our PromoterdRromotersGroup or Directors do not have direct or indirect relation with the companies, its
Promoters and Wholéme Director, which are compulsorily delisted by any recognized stock exchange or the companies
which is debarred from accessing the capital markéhéyBoard.

Also, our Promoters or Directors are not a fugitive economic offender.
We and our Promoters, Group Entities, and Companies promoted by the Promoters confirm that:

U No material regulatory or disciplinary action has been taken by a stock exchange or regulatory authority in the past one
year against us; and

U There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders,
banks, FlIs during the past three years.

The details of outstanding litigation including its nature and status are disclosed in the sectigh@tled st andi n
Litigation and Mabeganirgan Page Bla8gaf thipDradt Rrospedtus.

DISASSOCIATION OF PROMOTERS IN THE LAST THREE YEAR:

None of our Promoters have disassociated themselves from any Company or Firm during the precegeayshree

RELATIONSHIP OF PROMOTERS WITH EACH OTHER AND WITH OUR DIRECTORS

Except as disclosed herein, none of our Promoter(s) ar
Section 277) of the Companies Act, 2013.
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Name of Promoter
Mr. Rakesh Kumar Bansal

Name of Director

Relationship

Mr. Rakesh Kumar Bansal is spou
Mrs. Babita Bansal

Mrs. Babita Bansal

Mrs. Babita Bansal is spouse of M
Rakesh Kumar Bansal

Mr. RakestKumar Bansal

Mr. Sajal Rakesh Bansal

Mr. Rakesh Kumar Bansgd fatherof
Mr. Sajal Rakesh Bansal.

Mrs. Babita Bansal

Mr. Sajal Rakesh Bansal

Mrs. Babita Bansals motherof Mr.
Sajal Rakesh Bansal.

Mrs. AnkitaSajalBansal

Mr. Sajal Rakesh Bansal

Mrs. AnkitaSajalBansal is spouse ¢
Mr. Sajal Rakesh Bansal

Mr. Rakesh Kumar Bansal

Mr. Rakesh Kumar Bansal is father
law of Mrs. AnkitaSajalBansal

Mrs. Babita Bansal

Mrs. Babita Bansal is mother in law |
Mrs. AnkitaSajalBansal

Mr. Niranjan Dwarkaprasad Agarwal

Mr. Niranjan Dwarkaprasad Agarwi
is father of Mrs. Ankita Sajal Bansa|

Mr. Niranjan Dwarkaprasad Agarwal

Mr. Sajal Rakesh Bansal

Mr. Niranjan Dwarkaprasad Agarwg
is father in law of Mr. Sajal Rakes
Bansal.

n addition to ou

a.

Relationship

Mr. Sajal Rakesh

with Bansal

r Promoters

Mr. Niranjan
Dwarkaprasad

name

Natural persons who are part of our Individual Promoter Group:

Mr. Rakesh
Kumar Bansal

d above, the fol

Mrs.
Bansal

Babita Mrs. Ankita

Bansal

Promoter Agarwal
Father Rakesh Kumar Late Dwarkaprasag Late Jugal| Late Niranjan
Bansal Keshoram Agarwal KishorBansal Jagdishprasad | Dwarkaprasad
Mangalsai Agarwal
Singhal
Mother Babita Bansal Late Kalavatidevi| Late Shantidevi Late Kladevi J| Sunitadevi
Agarwal Bansal Singhal Niranjan
Agarwal
Spouse Ankita Bansal Sunitadevi Babita Bansal | Rakesh Kumai Sajal Rakest
Niranjan Agarwal Bansal Bansal
Rhythm Rakesh Santoshkumar Jaybhagwan Mukesh Kumar | Aditya
Bansal Dwarkaprasad Bansal Niranjanlal
Agarwal Agarwal
Broth
rother(s) Nareshkumar Shree  Kishar] Manojkumar
Dwarkaprasad Bansal Jagdishkumar
Agarwal Singhal
- - Andra Jindal - -
Sister(s -
) Geeta Devi
Hridhaan Bansal | Aditya Niranjanlal| Sajal Rakesh Sajal Rakesh Hridhaan Bansal
Agarwal Bansal Bansal
Son(s)
Rhythm Rakesh Rhythm Rakesh
Bansal Bansal
Daughter(s) - Ankita Sajal Bansal - - -
Fatherin-Law | Niranjan Late Late Late Jugal | Rakesh Kumai
Dwarkaprasad Raghunathprasad | Jagdishprasad | KishorBansal Bansal
Agarwal Kamaram Nathani | Mangalsai
Singhal
Motherin- Sunitadevi Late Tarbini Devi| Late Kladevi J| Late Shantidevi Babita Bansal
Law Niranjan Agarwal | Nathani Singhal Bansal
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Relationship

Mr. Sajal Rakesh
Bansal

Mr. Niranjan

with Dwarkaprasad

Mr.
Kumar Bansal

Rakesh @ Mrs.

Bansal

Babita Mrs. Ankita

Bansal

Promoter Agarwal
Brotherin- Aditya Niranjanlal - Mukesh Kumar | Jaybhagwan Rhythm Rakest
Law Agarwal Bansal Bansal
Manojkumar Shree  Kishar
Jagdishkumar | Bansal
Singhal
Sisterin-Law - - - Andra Jindal -
Geeta Devi

b. Companies related to our Promoter CompanyNot Applicable as our Promoters is not Company.

Nature of Relationship
Subsidiary or holding company of Promoter Company.

Name of Entities ‘
Not Applicable

Any Body corporate in which promoter (Body Corporate) hg
20% or more of the equity share capital or which holds 209
more of the equity share capital of the promoter (B

Corporate).

Not Applicable

c. Companies, Proprietary

concerns,

HUFO6s related to

Name of Entities

Nature of Relationship

Any Body Corporate in which twenty percent or more of

equity share capital is held by promoters oimamediate relative
of the promoters or a firm or HUF in which promoters or any
or more of his immediate relatives are a member.

1. Kalahridhaan Trendz Limited

2. Shri Laxminarayan Weaving Private Limited
3. Kalsun Investment Consultancy Privaienited
4. D K Agarwal Buildcon Private Limited

5. Odles ECommerce Private Limited

6. Aadi Texworld Private Limited

7. RSB Enterprise Private Limited

8. Noiaty Dealers Private Limited

9. White Gate Infrastructure LLP

10. Shri Goverdhan Minerals LLP

11. KPG Enterprise Recyclers LLP

12. Sajal Rakesh Bansal HUF

13. Niranjan Dwarkaprasad HUF

14. Shree Kishan Bansal (HUF)

Any Body corporate in which Body Corporate as provided al
holds twenty percent or more of the equity share capital.

1. RSKIndustries Private Limited

Any Hindu Undivided Family or Firm in which the aggreg
shareholding of the promoters atigtir immediate relatives i
equal to or more than twenty percent.

1. Manish Garments

2. Dwarkesh Bhawan

3. Aditya Exim

4. Aditya Corporation

5. Panghat Plastic Containers
6. Hind Pipes and Containers
7. Dwarkesh Corporation

8. SKB Alloys
d Person whose shareholding is aggregated under the
NAME OF ENTITIES / PERSON \
NIL

For further details on our Group Companies refer Chapterfitlech f or mat i on
beginning on page n&rror! Bookmark not defined. of this Draft Prospectus.

wi t h

respect
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SHAREHOLDING OF THE PROMOTER GROUP IN OUR COMPANY

For details of the shareholding of our Promoters and members of our Promoter Group as on the date of this Draft

Prospectusndlocki n of Pr omotersdé6 sharehol di refgrChaptertitledi@a migt &Ir o mo
St r u cheginnieg®n page nd4 of this Draft Prospectus
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INFORMATION WITH RESPECT TO GROUP COMPANIES / ENTITIES

The definition of #fAGroup Companiesod pursuant to the SE
2018, to include companies (other than promoter(s) and subsidiary/subsidiaries) with which there were related party
transactions, during ¢hperiod for which financial information is disclosed, as covered under the applicable accounting
standards and also other companies as are considered material by the Board.

Pursuant to a Board resolutionteii June 28, 2024 our Board lidentified companies with which there were related party
transactions, during the period for which financial information is disclosed to identify other companies which are
considered material to be identified as group companies, pursuant to whichdienfpkéntities are identified as Group
Companies of our Company:

1. Kalahridhaan Trendz Limited
2. RSK Industries Private Limited

Except as stated above, there are no companies falling defiaition of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 which are to be identified as group companies.

As per sub clause A of Clause 13 of Schedule VI of SEBI (ICDR) Regulations, 2018, we are providing the financial
information of our group companies.

1. Kalahridhaan Trendz Limited ( KTL 0 )
Brief Corporate Information

Kalahridhaan Trendz Limited was incorporated on May 27, 2016 under the Companies Act, 2013 pursuant to fresh
certificate of incorporation issued by Registrar of Companies, Central Registration Gebgequentlythe Company

was converted into a public limited Compaamdconsequently the namettieCo mpany was changed to
Trendz Limitedd and a fresh c e rRegistrar of Congpanies, Ahmedabadrdptedr a t i
November 27, 201 #Further the Company got listed on Sidiatform of National Stock Exchange of India Limited (NSE
Emerge) on February 23, 2024. The CIN of KTILi¥299GJ2016PLC09222Z he Registered office of KTL is situated

at57 Ashra Industrial Estate B/H Mahalaxmi Fabrics Near Narol Croad, FAhmedabaeB82405, Gujarat, India

Current Nature of Activities / Business Activities

KTL is currently engaged in the business of manufacturing and trading of fabric with embroidery works, trading of grey
cloths, purchase of grey cloth and printing and dyeing for prepsuitigg, shirting and dress materiéds sale in the B2B
market only

Board of Directors

As on date of this Draft Prospectus, the following are the Directors of KTL:

Sr. No. | Name Designation ‘ D]\ ‘
1. Aditya Niranjanlal Agarwal Wholetime director 07511136
2 Niranjan Dwarkaprasad Agarwal Managing Director 00413530
3 Sunitadevi Agarwal Director 02635438
4. Drashti Laxmikant Solanki Director 10136197
5. Ankitkumar Surendrakumar Agrawal Director 10118085
6. Bharatkumar Dipakbh&haudhary Director 08638911

Capital Structure

As on the date of this Draft Prospectus, the authorisec
Shar es -eath. The ids@ed, subscribed andpaid Equi ty share capital of KTL
17187000 Equitys h a r e s - eadh. 10/

Financial Information

The brief financial details of KTL derived from its audited financial statements for Fiscals 2023, 2022 and 2021 are set
forth below:
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(T i n | avelhegper Bhares p t

For the Financial Year Ended on
Particulars

March 31, 2023

March 31, 2022 March 31, 2021

Equity Share Capital 609.45 609.45 609.45
Other Equity 1202.78 536.77 290.56
Net worth 1812.23 1146.22 900.01
Total Revenuéincluding other income) 18417.01 18390.46 13235.91
Profit / (Loss) after tax 666.01 246.20 110.54
Earnings per Sha-reah)( | 10.93 4.04 1.81
eDa|ChI)uted Earnings per 10.93 4.04 181
NetAssev al ue per share 29.74 18.81 14.77

Shareholding Pattern
The shareholding pattern of KTL as on the date of this Draft Prospectus is mentioned below:

Sharehol der 6s Name

Percentage (%)‘

No. of Equity Shares

1 Niranjan Dwarkaprasad Agarwal 6866129 39.95
2 Sunita Niranjan Agarwal 2414034 14.05
3 Aditya Niranjanlal Agarwal 2447898 14.24
4 Public 5458939 31.76
TOTAL 17187000 100.00
The face value o-feackEqui ty Shares is 710/

Nature and extent of interest of our Promoter

Our promoters holB9.9%%6 Equity Shares irKTL. Further, our promoter namely Nirbhaynarayan Singh also hold
directorship irKTL.

2. RSK Industries Private Limited ( RSKo0 )
Brief Corporate Information

RSK Industries Private Limitedas incorporated on April 5, 2010 under the Companies Act, 1956 pursuant to fresh
certificate of incorporation issued by Assistant Registrar of Companies, Gujarat Dadra and Nagar Havelli. The CIN of RSK
is U27100GJ2010PTC060158he registered office of RSK is situatedBail02,LEELA EFCEEOpp. Rocks N Logs,
Waghawadi Road, BhavnagaB64002, Gujarat, India

Current Nature of Activities / Business Activities

RSK is currently engaged in the business of manufacturing, producing, exporting, importing, dealing in and trading in all
kinds, types, nature and description of iron and steel, ferrous and non ferrous metals including bars, angles, sheets, plates
coils, pipes, strips, wires, ropes, powder, ignots, billets, moulds and castings, both made of ferrous and non ferrous metals
and business of rolling and rerolling mills and furnace.

Board of Directors

As on date of this Draft Prospectus, the following are the Directors of RSK:

Sr. No. Name Designation ‘ B]I\ ‘
1. Rakesh Kumar Bansal Managing Director 02201982
2. Sajal Rakesh Bansal Director 02259352
3. Babita Bansal Director 02992427
4 Rhythm Rakesh Bansal Director 07376629
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Capital Structure

As on the date of this Draft Prospectus, t H@OOGOEUty r i s e
Shar e s-each. Theisdu€d/ subscribedandpadd Equi ty share capital of RSK is
Equity Shaeadhs of 10/

Financial Information

The brief financial details of RSK derived from &adited financial statements for Fiscals 2023, 2022 and 2021 are set
forth below:

(T in lakhs Except V

For the Financial Year Ended on
Particulars

March 31, 2023 March 31, 2022 March 31, 2021

Equity Share Capital 375.00 375.00 375.00
Other Equity 1291.41 1196.20 855.06
Net worth 1666.41 1571.20 1230.06
Total Revenue (including other income) 7781.11 7418.56 5106.12
Profit / (Loss) after tax 95.22 341.14 328.08
Earnings per Sha-rah)( ] 2.54 9.10 8.75
eDal(:hl)uted Earnings per 254 910 8.75
Net Asset value per | 44.44 41.90 32.80

Shareholding Pattern

The shareholding pattern of RSK as on the date of this Draft Prospectus is mentioned below:

Sharehol derds Na| No. of Equity Shares held Percentage (%)‘
1 Rakesh Kumar Bansal 492400 13.13
2 Babita Bansal 100000 2.67
3 Rhythm Bansal 33800 0.90
4 RSB Enterprise Private Limited 3090000 82.40
5 Sajal Bansal 33800 0.90
TOTAL 375000 100.00

Nature and extent of interest of our Promoter

Our promoters hold 6.70% Equity Shares ilRSK. Further, our promoter namelRakesh Kumar BansaBabita Bansal
and Sajal Bansallso hold directorship iRSK.

OTHER ENTITIES

1. KPG Enterpris®ecyclers LLP

2. Manish Garments

3. Aditya Exim

1. KPG Enterprise Recyclers LLP( A KP G0 )
Brief Corporate Information

KPG Enterprise Recyclers LLB an LLP which was registered on March 11, 2019, through conversion of firm into LLP
vide the certificate of registration on conversion of KPG Enterprise to KPG Enterprise Recyclers LLP issued by Central
Registration Centre, under the provisions of thaiteéd Liability Partnership Act, 2008. Presently, registered office of
KPG is situated aB-102, LEELAEFCEE, Beside Aksharwadi Temple, Waghawadi Rdatthvnagar364002, Gujarat,

India. The Limited Liability Partnership Identification number of KPG is AA@09.
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Current Nature of Activities / Business Activities

KPG is currently engaged in the businesstip breaking anghip recycling, purchasing various types of old ships for
scrap, scrapping them and selling the scrap and components thereof and importing, exporting vessels machinery, other
machinery, spare parts, accessories and trading activity in iron & steel anthenlusiness related to it.

Designated Partners

Sr. No Name

Designations

1. Rakesh Kumar Bansal Designated Partner 02201982
2. Sajal Rakesh Bansal Designated Partner 02259352
3. Babita Bansal Designated Partner 02992427
4. Rhythm Rakesh Bansal Designated Partner 07376629

Partners Contribution

% of Contribution

Partners Contribution

Sr. No Name

1. Rakesh Kumar Bansal 52,000 26.00
2. Sajal Rakesh Bansal 46,000 23.00
3. Babita Bansal 52,000 26.00
4. Rhythm Rakesh Bansal 46,000 23.00
5. RSK Industries Private Limited 4,000 2.00
Total 2,00,000 100.00

Financial Information

The brief financial details of KPG derived from its audited financial statements for Fiscals 2023, 2022 and 2021 are set
forth below:

For the Financial Year Ended on ‘

Particulars

March 31, 2023 March 31, 2022 March 31, 2021 ‘
Capital 2493.85 2035.89 1.00
Total Sales (including other income) 5412.97 9881.80 11392.70
Profit / (Loss) after tax 32.52 323.14 534.13

Nature and extent ofnterest of our Promoter

Our Promoters Mr. Sajal Rakesh Bansal holds 23.00 %, Mr. Rakesh Kumar Bansal holds 26.00 % and Mrs. Babita Bansal
holds 26.00% interest in KRGurther, our promoter nameRakesh Kumar BansaBabita Bansaland Sajal Bansal are
alsodesignated partném KPG.

2. Manish Garments( i MG 0 )
Brief Corporate Information

Manish Garments a partnership firm constituted vide partnership deed executéalyoh5, 2006under the Partnership
Act, 1932. The registered office G is situated a8, Shreeji Warehouse, Nr. Asopalav Hotel, Narol Sarkhej Highway
Road, Narol, Ahmedabad382405, Gujarat, India.

Current Nature of Activities / Business Activities

MG is currently engaged in the business of manufacturing and trading of cloth business, stitching and embroidery business
of all types of cloth and garments, trading of colour and chemicals and export and import of colour chemicals, cloth and
garments and comns®n agents.

Partners

Sr. No \Name Designations \
1. Niranjan Dwarkaprasad Agarwal Partner
2. Aditya Niranjan Agarwal Partner
3. Sunitadevi Niranjan Agarwal Partner
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4, Yash Naresh Agarwal Partner
5. Hitesh Punamiji Prajapati Partner
6. MaheshkumaNathmal Sharma Partner
7. Rishik Rajesh Agarwal Partner

Partners Contribution

Partners Contribution

% of Contribution

Niranjan Dwarkaprasad Agarwal 2,15,000 43.00
2. Aditya Niranjan Agarwal 2,55,000 51.00

3. Sunitadevi Niranja\garwal 28,000 5.6

4, Yash Naresh Agarwal 500 0.1

5. Hitesh Punamiji Prajapati 500 0.1

6. Maheshkumar Nathmal Sharma 500 0.1

7. Rishik Rajesh Agarwal 500 0.1
Total 5,00,000 100.00

Financial Information

The brief financial details of MG derived from #&sdited financial statements for Fiscals 2023, 2022 and 2021 are set
forth below:

For the Financial Year Ended on ‘

Particulars

March 31, 2023 March 31, 2022 March 31, 2021 ‘
Capital 1918.01 1162.44 829.52
Total Sales (including other income) 9345.54 5451.05 5001.58
Profit / (Loss) after tax 257.69 115.49 55.88

Nature and extent of interest of our Promoter

Our Promoters Mr. Niranjan Dwarkaprasad Agarwal holds 43.00% in MG.
3. AdityaExim ( A AEO0)

Brief Corporate Information

Aditya Exim is aproprietorship firm of Mr. Aditya Niranjan Agarwalhe principal place of business of AE is situated at
47, Ashra Industrial Estate and Warehouse, Nr. Hotel Inter, B/h. Mahalaxmi Fabrics, Narol, Ahnie2d@b, Gujarat.

Current Nature of Activities / Business Activities

AE is currently engaged in the business of processing of grey fabrics i.e. dying and printing on job work basis as well as
trading of the said goods.

Financial Information

The brief financial details of AE derived fromaisdited financial statements for Fiscals 2023, 2022 and 2021 are set forth
below:

For the Financial Year Ended on ‘

Particulars Y
March 31, 2023 March 31, 2022 March 31, 2021 ‘
Capital 435.60 372.03 376.84
Total Sales (including other income) 3841.49 2590.93 2293.15
Profit / (Loss) after tax 63.57 91.12 2330.52

Nature and extent of interest of our Promoter

Since it is proprietorship firm of Aditya Niranjan Agarwal, none of our promoter hold interest in AE.

Financial details of our grougompanies are available on website of our company under investor tab. Website of our

Company is www.thekatex.com
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PENDING LITIGATIONS

The details of Outstanding Litigation against our Company and Group Companies, please refer to Chapter titled
fiOutstanding Litigations and Material Developmeriten the Page nd.85of this Draft Prospectus.

GENERAL DISCLOSURE

U Except otherwise mentioned herein above, none of our Group Companies of which Securities are listed on any stock
exchange has made any public and/or rights issue of securities to the public in the preceding three years.

0 None of the abovenentioned Group Companies is in defaults in meeting any Statutory/bank/institutional dues and no
proceedings have been initiated for economic offences against any of the Group Companies/Entities.

U  Our Group Company has not been debarred from accessing the capital market for any reasons by the SEBI or any
other authorities.

U  Our Group Company has not been identified as a Willful Defaulter or Fraudulent Borrower.

COMMON PURSUITS

Our Group company namely Kalahridhaan Trendz Limited is not engaged in the similar line of business as that of our
company. Although the main object does not restrict it to enter into our same line of business. As a result, conflict of
interest may ariseniallocating business opportunities amongst our company and in circumstances where our respective
interest diverges. Further, our Company has not entered into separatnmuoete agreement in order to avoid the conflict

of interest envisaged with our gywaompany.

BUSINESS INTERESTS AMONGST OUR COMPANY AND GROUP COMPANIES/ENTITIES /ASSOCIATE
COMPANIES

Existing
Except as mentioned undérAn nex ut eed Rel at ed PuadertChaptértitled Renstaatt e d nBidn a
I nf or migeginningoo pagé68of the Draft Prospectus, there is no business interest among Group Companies.

RELATED BUSINESS TRANSACTIONS WITHIN THE GROUP COMPANY/ENTITY AND ITS
SIGNIFICANCE ON THE FINANCIAL PERFORMANCE OF OUR COMPANY

For details, pleaseferChapter titledi Re st at ed F i n a rbeginmng onl pagk68 of theaOraft Brospectus,
there is no business interest among Group Companies.

CHANGES IN ACCOUNTING POLICIES IN THE LAST THREE YEARS

Except as mentioned under the paragraph Changes in Significant Accounting Policies, under Chapteesitded
Financial Information 6 on pagel68of this Draft Prospectus, there have been no changes in the accounting policies in the
last three years.



@ kabex

OUR SUBSIDIARY

Our Company does not have any subsidiary as on the date of this Draft Prospectus.

Page [L66



@ kabex

DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law, including the
Companies Act. The digiend, if any, will depend diew number of factors, including but not limited, net operating profit

after tax, working capital requirements, capital expenditure requirements, cash flow required to meet contingencies,
outstanding borrowings and applicakdeds by our Companyn addition, our ability to pay dividends may be impacted

by a number of factors, including restrictive covenants under loan or financing arrangements our Company is currently
availing of or may enter into to finance our fund requirements for our busicésiies. As on the date of thdraft
Prospectusour Company does not have a formal dividend policy.

Upon the listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required to
formulate a dividend distribution policy which shall be required to include, among others, details of circumstances under
which the shagholders may or may not expect dividend, the financial parameters that shall be considered while declaring
dividend, internal and external factors that shall be considered for declaration of dividend, policy as to how the retained
earnings will be utilize@nd parameters that shall be adopted with regard to various classes of shares, as applicable.

Our Company has not declared any dividends during the lastfithaaeialyears. Further, our Company has not declared

any dividend in the currerftscal. There is no guarantee that any dividends will be declared or paid or that the amount
thereof will not be decreased in future. For details in relation to the risk invpleade refesectiontittedd Ri sk Fact or
beginningon Page No24 of this Draft Prospectus
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SECTION IX 7 FINANCIAL STATEMENTS
RESTATED FINANCIAL INFORMATION

‘ 1 ‘ Restated Financial Information ‘ FS1toFS37 |
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OTHER FINANCIAL INFORMATION

in

Particulars December March 31, March 31,

31st, 2023 2023
Net Profit as Restated 795.29 370.99 202.37 85.83
Add: Depreciation 16.94 18.49 12.74 8.41
Add: Finance Cost 570.41 461.20 244.41 114.96
Add: Income Tax/ Deferred Tax 281.46 141.84 81.73 34.81
Less: Other Income (111.53) (217.31) (187.44) (107.94)
EBITDA 1,552.57 775.22 353.81 136.08
EBITDA Margin (%) 11.40% 6.41% 2.51% 1.46%
Net Worth as Restated 2,584.76 1,587.40 1,213.64 1,008.73
Return on Net worth (%) as Restated (A/B 30.77% 23.37% 16.67% 8.51%
Equity Share at the end of year Kos.)(C) 95,00,000 90,00,000 | 90,00,000 | 90,00,000
Weighted No. of Equity Shares (in Nos.)(D) (Pre Bon|  95,00,000 90,00,000 90,00,000 | 39,95,397
Wejghted No. of Equity Shares Considering Bonus & 1,70,99,999 | 1.65,99,999| 1.65.99.999| 1,15.95396
Split Impact (E
(Post Bonus after restated period with retrospective
effect)
Basic & Diluted Earnings per Equity Share as
Rostatod gs per=quity (AID) 8.37 4.12 2.25 2.15
Basic & Diluted Earnings per Equity Share as
Restated after considering Bonus Impact with 4.65 2.23 1.22 0.74
retrospective effect (A/E)
Net Asset Value per Equity share as Restated (B/C) 27.21 17.64 13.48 11.21
Net Asset Value per Equity share as Restated after
considering Bonus & Split Impact with retrospective 15.12 9.56 7.31 6.08

effect (B/E)

Note:-
EBITDA Margin =EBITDA/Total Revenues

Lakh

Networth= Paid up share capital plus reserves and surplus less miscelleneous expenditure to the extent not written off

Earnings per share ( ) = Profit available to equity sha
Return on Net worth (%) = Restated Profit after taxation / Net worth x 100
Net asset value/ Book value per share ( ) = Net worth /

The Company does not have any revaluation reserves oroedirary items.
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MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with our restated
financial statements included in tBeaft ProspectusYou should also read the section entifieR i s k  Foaginhirgr s 0

on page24, which discusses several factors, risks and contingencies that could affect our financial condition and results
of operations. The following discussion relates to our Company and is based on our restated financial statements, which
have been prepared in eardance with Indian GAAP, the Companies Act and the SEBI Regulations. Portions of the
following discussion are also based on internally prepared statistical information and on other sources. Our fiscal year
ends on March 31 of each year, so allreferences a parti cul ar fi scal y-m@nthpefiddiFi sc a
ended March 31 of that year.

The financial statements have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI (ICDR)
Regulations and restated as described in the report of our awdfitecslune 28 2024which is included in thifraft
Prospectusinder the section titlell Re st at ed F i n a rbeginrang onlpag&68of thisDtaft RrasgectusThe

restated financial statements have been prepared on a basis that differs in certain material respects from generally accepte:
accounting principles in other jurisdictions, including US GAAP and IFRS. We do not provide a reconciliation of our
restatedinancial statements to US GAAP or IFRS and we have not otherwise quantified or identified the impact of the
differences between Indian GAAP and U.S. GAAP or IFRS as applied to our restated financial statements.

This discussion contains forwalobking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ materially from those anticipated in these fooking) statements as

a result of certia factors such as those described uriitRisk Factor® andfiForward Looking Statementsbeginning on

pages24 and 14 respectively, and elsewhere in tiidsaft Prospectug\ccordingly, the degree to which the financial
statements in thiBraft Prospectuwill provide meaningful information depend entirely on such potential investor's level

of familiarity with Indian accounting practices. Please also refer to sectiorftiftd e sent at i on of Fi nan«
Ma r k e t begirmihgeod pagé3 of this Draft Prospectus

BUSINESS OVERVIEW

Our Company was originally incorporated as fAS. A. N. K. C
the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated December 13, 2017, issued by Registrar
of Companies, Centa Regi stration Centre. Subsequentl vy, the nam

Creations Private Limitedo to AKatex Exim Private Li mi
in the ExtraOrdinary General Meeting held onbitaary 28, 2019, vide Certificate of Incorporation dated March 7, 2019,
issued by Registrar of Companies, Ahmedabad. Thereafter, our Company was converted from a private limited company
to public limited company pursuant to special resolution passed Bxth@Ordinary General Meeting of the company
dated August 2, 2023 and consequentl vy, the name of our
AKatex Exim Limitedod and a fresh certifi oa€Canpanfbythencor p
Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U17309GJ2017PLC100133.

Our Company was originally incorporated By. Niranjan Agarwalbeing existing promoteMr. Aditya Agarwal and
Mrs. Sunitadevi Agarwal, being subscrises Memorandum of Association. The remaining current promdlerSajal
Rakesh BansaMr. RakeshKumar Bansal, Mrs. Babita Rakesh Banshlrs. Ankita Sajal Bansadnd RakeshtKumar
Bansal HUF acquired control of our Company in FY 2620. Our promoters have a combined experience of more than
10vyears in the field of textile industry.

Incorporated in 2017 and based in Ahmedabad, Gujarat, our Company is engaged in the business of manufacturing and
sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. We sale our products in domestic as well as international markets.
Our Company is onefdhe exporters of Bedding Textile. Bedding Textile refers to the textile materials used in making
products such as bedsheets, pillow cases, duvet covers and comforters. These textile play a crucial role in determining the
comfort, quality and durabilityfo beddi ng it ems. Our Companydés manufactu
technology and machinery to meet international standards. Our manufacturing process adheres to stringent quality
standards. Our Manufacturing unit is located at Shree Shydusthal Park, SaijpuGopalpurShahwadi, New Vatva

Taluka, Narol, Ahmedabad, Gujarat, India.

We offer a diverse range of bedsheets to cater to different tastes and preferences. This includes different sizesrKing, Quee
Twin, Full and Cal King), materials (cotton, poly, Tencel, Modal, Microfiber, Bamboo, etc), thread counts, patterns and
colours.Since each fabric has its unique characteristics, while selecting fabric for bedsheets, we consider factors such as
customerb6s preference, climate, budget and quality to
is crucial whenticomes to making bedsheets, as it directly impacts the comfort, durability and overall quality of the
bedding.
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FINANCIAL SNAPSHOT

The financial performance of the company for stub period and last three years as per restated financial Statement:

(' In Lakh)
‘ For the Year ended on March 31,
Particulars December 31‘ ‘
2023 2023 2022 2021
Revenue from Operations 13,615.66 | 12,096.41| 14,102.87 | 9,335.78
Growth in Revenue fror@perations (%) NA (14.23) 51.06 NA
EBITDA 1552.57 775.22 353.81 136.08
EBITDA Margin 11.40 6.41 2.51 1.46
Profit After Tax 795.29 370.99 202.37 86.12
PAT Margin (%) 5.84 3.07 1.43 0.92
ROE (%) 38.07% 26.39% 18.08% 14.29%
RoCE (%) 20.82% 13.6P%6 8.0%% 6.06%
Net Fixed Asset Turnover (In Times) 47.25 47.80 73.08 87.83
Net Working Capital Days 85 66 42 41
Operating Cash Flows 410.79 306.48 | (16,147.14)| (2,098.61)

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO LAST AUDITED BALANCE SHEET:

After the dateof last Audited accounts i.e. December 31, 2028 Directors of our Company confirm thetere have not
been any significant material developments except mentioned below;

Note:

i Members of Company in the Ext@rdinary General Meeting held on Juf@, 2024, approved resolution for

2 0 9ela c0ho
Shares of

increasing authorized capital from tLoa k h 2d4 QO
Lakh divided into 240000 Equity 10/

U The Board of Directors in their meetihgld onJunell, 2024 approvecdesolution for issue of Bonus equity shares in
the ratio of 8: 10 ( Edeachforeveny 20WTerm gxisting fylly paitipa r seh aorf eesach ol1f0 /
to existing shareholders of the company which was subsequently approved by Men@engpahy in the Extra
OrdinaryGeneral Meeting held alunel?2, 2024. Pursuant to which our company has allotted 75,99,999 Bonus Equity
Shares on June 13, 2024.

U Board of Directors of the Company has approved in their meeting hdlshe6, 2024 issue afipto6600000=quity
shares as Initial Public Offer which was subsequently approved by members of the company in the extraordinary
general meeting held qQlune27, 2024.

0 Katex Exim Ltd has provided Corporate guarantee to SBI for CC facility of Kalahridhaan Tren@2urtdroup
company)amounting to Rs. 3® Lakhs in the month of April 2024

FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS:

Our Companyobs
i COVID-19 Pandemic;

future results of operations could be af

Creditworthiness of our commercial and industrial customers;
Natural Calamities e.g. Tsunami

Global GDP growth and seaborne trade growth

Prevailing commercial freight rates;

c: c: c: c: c:

Changes in laws or regulations
U Political Stability of the Country;

U  Competition from existing players;
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U Price of Raw Materials;
U  Our dependence on limited number of customers/suppliers/brands for a significant portion of our revenues;
i  Any failure to comply with the financial and restrictive covenants under our finaagiaggements;

0 Failure to obtain any applicable approvals, licenses, registrations and permits in a timely manner;

c:

Failure to adapt to the changing technology in our industry of operation may adversely affect our business and
financial condition;

Occurrence of Environmental Problems & Uninsured Losses;
Conflicts of interest with affiliated companies, the promoter group and other related parties;

i
i
U  The performance of the financial markets in India and globally;
U Our ability to expand our geographical area of operation;

1]

Concentration of ownership among our Promoters.

OUR SIGNIFICANT ACCOUNTING POLICIES:

For Signficant accounting policies, pleaserefei gni fi cant Accounting Policies an:
beginningunder Chapter titleRestated Financial Informatio® beginning orpagel68of this Draft Prospectus

FINANCIAL PERFORMANCE FOR THE PERIOD ENDED ON DECEMBER 31, 2023

( I n Lakhs
INCOME FROM CONTINUING OPERATIONS December 31, 2023 %
Revenue from operations 13,615.66 99.19
Other Income 111.53 0.81
Total Revenue 13,727.19 100.00
Expenses
Cost of Material Consumed 10,012.82 72.94
Changes in Inventories of finished goods, work in progress and-#teitkde (2,501.98) (18.23
Purchase of stock in trade - -
Employee benefits expense 148.22 1.08
Finance Costs 570.41 4.16
Depreciation and amortisation expenses 16.94 0.12
Other expenses 4,404.02 32.08
Total Expenses 12,650.43 92.16
Restated profit before tax before exceptional and Extraordinary ltems 1,076.75 7.84
Exceptional Item - -
Total tax expense 281.46 2.05
Restated profit after tax from continuing operations 795.29 5.79

DISCLOSURE OF THE PERIOD ENDED ON DECEMBER 31, 2023:

Total Revenue:

Our Company is engaged in the business of manufacturing and sale of Bedsh&en@eBedding and Pillow Pairs. We

sale our products in domestic as well as international markets. Our Company is one of the exporters of Bedding Textile.
Bedding Textile refers to the textile materials used in making products such as bedsheets, giipduvas covers and
comforters. These textiles play a crucial role in determining the comfort, quality and durability of beddingheeinstal

Revenue from April 1, 2023 to December 31, 2028 13727.19 Lakh, which includes Revenue fro@perations
amounting to 13,615. 66 L allakh. Revende fron @perations mainty maudes tales o
from Product and other operating Revenue.

I n Lakh)
. For the period ended December 31, 2023
Particulars
Amount In %
Sale of products 12591.71 92.48
Other Operative Revenue 1023.94 7.52
Total Revenuefrom Operation 13615.66 100.00

Other Operative Revenumainly only include€xport Incentive and job work income.
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Other Income
Other Income mainly includes income from Interest income on FDR and Forex fluctuation gain.
EXPENDITURE:

Cost of materials consumed

The Cost of Material Consumed wa$0,012.82_akh from April 01, 20230 Decenber31, 2023, which is 72.94% of the
Total Revenue

Changes in inventories of finished goods and worln- progress

Change in inventory of Stock in Trade

(18.23)% of Total Revenue.

wa s

Purchases of Stockn-Trade
Nil
Employee Benefit Expenses

Employee Benefit Expensesms 148.22Lakh from April 01, 20230 Decenber31, 2023, which is 1.08 % of tHetal
Revenue Employee Benefit Expenses mainly includes Sadany wages, Director Remuneration, Gratuity, contribution
to Provident fund an8taff welfare expenses

Finance Cost

Finance expenseas 570.41Lakh from April 01, 20230 Decenber 31, 2023, which is 4.16% of the Total Revenue.
Finance Cost mainlyncludesinterest Expensand other finance cost.

Depreciation and amortisation expenses

Depreciation and amortizatidrom April 01, 2023to Decenber 31, 2023 was 16.94Lakh that is 0.12% of th&otal
Revenue

Other Expenses
Other Expensesom April 01, 2023to Decenber31, 2023 was 4404.02Lakhthat is 32.08 % of th&otal Revenue

(2,501.

98

Other expense mainly includes Professional & Consultancy Fees, Rent, Rates & Taxes, Advertisement Expenses,

Manufacturing Expense&Conveyance & Petrol Expenggommission expense, Repair & maintenance, Sales Promotion
Electric Expense,Refreshment Expensélravelling Expenses, Hpping Expense Insurance expenses and other
miscellaneas expenses

RestatedProfit before tax from continuing operations

Profit before Tax from April 01, 2028 December 31, 202&o0od at 1076.75Lakh. During this periodQur Company
recorded Profit before Tax margin 084 % of Total Revenue.

Total tax expense

Current Tax & Defer

T a X re
representing 2.02

and 4. 11

Expenses consisting of
Lakhs respectively,

RestatedProfit after tax from continuing operations

Profit after Tax from April 01, 20230 December 31, 2028tood at 795.29Lakh. During this period, our Company
recorded Profit afteFax margin 05.79 % of Total Revenue.

RESULTS OF OUR OPERATION BASED ON RESTATED FINANCIAL INFORMATION

La

Ta
an

Particulars VORES | in L
31.03.2023 31.03.2022 31.03.2021

Revenue from operations 12096.41 14102.87 9335.78
Total Revenue from Operation 12096.41 14102.87 9335.78

% of growth -14.23% 51.06% -

Other Income 217.31 187.44 107.94

% of growth 15.94% 73.65% -

Total income 12,313.72 14,290.31 9,443.72

% of growth -13.83% 51.32% -
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Particulars LACEN in L
31.03.2023 31.03.2022 31.03.2021
Expenses
Cost of Material consumed 8,400.98 9,850.04 6,281.91
% Increase/(Decrease) -14.71% 56.80% -
Changes_ in inventories of finished goods and 67757 4203 35219
work-in- progress
% Increase/(Decrease) -1712.24% -88.07% -
Purchases of stodk-trade - - -
% Increase/(Decrease) - - -
Employee benefits expense 171.67 94.30 65.70
% Increase/(Decrease) 82.04% 43.53% -
Finance Costs 461.20 244.41 114.96
% Increase/(Decrease) 88.70% 112.60% -
Depreciation and amortisation expenses 18.49 12.74 8.41
% Increase/(Decrease) 45.13% 51.49% -
Other expenses 3426.11 3762.70 2499.91
% Increase/(Decrease) -8.95% 50.51% -
Total Expenses 11,800.89 14,006.21 9,323.07
% to total revenue 95.84% 98.01% 98.72%
Profit/(Loss) Before Extr@rdinary Items and Tax 512.83 284.10 120.65
% to total revenue 4.16% 1.99% 1.28%
Exceptional Items 0.00 0.00 0.00
Profit before Tax 512.83 284.10 120.65
Total tax expense 141.84 81.73 3481
% Increase/(Decrease) 73.55% 134.78% -
Profit and Loss after tax for the Year as Restated 370.99 202.37 8583
% to total revenue 3.01% 1.42% 0.91%
% Increase/(Decrease) 83.32% 13577% -

COMPARISON OF FY 2022-23 WITH FY 2021-22:

REVENUE:
Revenue fromoperations

Our Company is engaged in the business of manufacturing and sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs. We
sale our products in domestic as well as international markets. Our Company is one of the exporters of Bedding Textile.
Bedding Textile redrs to the textile materials used in making products such as bedsheets, pillow cases, duvet covers and
comforters. These textiles play a crucial role in determining the comfort, quality and durability of beddinghteistal

Revenue from operatis fa the year ended on FX0222 3 wa s 12096.41 Lakh as compar
the FY 202122. Revenue from Operations mainly includes Revenue from Sale of Product and Other Operating revenue.
Revenue from operations reduced by 14.23% in FY ZBR2Decreased in reveaudrom operations is on account of
slowdown in USA in first quarter of FY 20223 and recession ques.

Other Income:

Other income of the company wag17.31lakhs and 1 8ldkhs&ot FY202223and FY 2@1-22 respectivelyOther
Income consists dhtereston FDR and foreign exchange fluctuation. InFY 2222 | nsur ance c¢l aim re

EXPENDITURE:
Cost of materials consumed

Our cost of materials consumddaeased byl4.7%6 f r 6850.04lakhsin FY 202-22to 8400.98akhsin FY 2022
23. Cost of Material consumed has reduced due to reduction in revenue from operations of our company.

Changes in inventories of finished goods and worln- progress

Changes in inventories of finished goods amutk-in- progressieadeased byl1712.286 f r d2m@3lakhsin FY 202-
22to (677.57)lakhsin FY 202223. Cost of Material consumed has reduced due to reduction in revenue from operations
of our company.
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Purchases of stockn-trade
NIL
Employee Benefit Expenses

Employee Benefit expensas Incrasedt o 171.67Lakhs for FY 20223 from 94.30Lakh for FY 2@1-22 showing
an Increase bg2.04%. Employee Benefit Expenses mainly includes Saarywages, Director Remuneration, Gratuity,
contribution to Provident fund argtaff welfare expenses

Finance Cost

Finance expense were461.20Lakhs for FY 20223 a s a g a44.4lkakhsin FY 2021-22 showingan lrcrease of
88.70%. Finance Cost mainlyncludesnterest expense and other finance cost.

Depreciation and amortisation expenses

The Depreciation and amortization expense forZ82223w a s18.49Lakha s a g a2i.74Lskhs for FY 2Q1-22
showing Increased by 45.13%.

Other Expenses

Other Expensedec r e a s 84@26.1tlLlakh for FY 20222 3 f r3@6m70Lakh for FY 202122 showing alecreased

of 8.99%. Other expense mainly includes Professional & Consultancy Fees, Rent, Rates & Taxes, Advertisement Expenses,
Manufacturing ExpenseConveyance & Petrol Expenggommission expense, Repair & maintenance, Sales Promotion
Electric Expense,Refreshment Expensélravelling Expenses, Hpping Expense Insurance expenses and other
miscellaneas expenses

Total Tax Expenses

The Companyds tax expenses inc2afseradmto 81.1743 2d8ksh akihs
was primarily due to increase in current tax expenses
2022 to n78 heS5ylakh0i23 & decrease in Deferred Tax EX
lakhs in the year 2023.

Profit before Extra-Ordinary Iltems and Tax

The Profit before Extr®rdinary Items and Tax fohé FY 202223 was4.168% of theTotal revenue from operatiorand
it was1.99% of Total revenue from operatiorfer the FY2021-22. The Profit before Extr®rdinary Items and Tax has
Increased to 512.83 Lakh in FY 20223f r o #84.10Lakh in FY 2@1-22.

Profit after Tax (PAT)

PAT I ncreased to 22387 F.r%9m L a k2h0 2i. 3 7R3 RATMAS.07% tarid 6.43F6f 2 0 2
Total Revenue of our company for the year ended on March 31, 2023 and March 31, 2022 respectively.

COMPARISON OF FY 2021-22 WITH FY 2020-21.:

REVENUE:
Revenue from operations

Our Company is engaged in the business of manufacturing araf 8sdsheet Sets, Duvet Bedding and Pillow Pairs. We

sale our products in domestic as well as international markets. Our Company is one of the exgetmgfTextile.

Bedding Textile refers to the textile materials used in making products such as bedsheets, pillow cases, duvet covers and
comforters. These textiles play a crucial role in determining the comfort, quality and durability of beddinghteirstal

Revenue from operations for the year ended on FY-2021 wB4$02.87.akh as comparedto 9 3 3.&kh durdhg

the FY 202621. Revenue from Operations mainly includes Revenue 8ala of Product and Other Operating revenue
Revenue from operians increased byl.08%.

Other Income:

Other income of the company wa87.44Lakhs and 107.94Lakhsfor FY 2021-22 and FY 20221 respectivelyOther
Income consists ofintereston FDR and foreign exchange fluctuati@ue to Insurance claim amount received other
income has Increased.
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EXPENDITURE:

Cost of materials consumed

Our cost of materials con
22. Material consumption has beecreased duefpa r a
14102.87 I|-3a2khs in FY 2021

Changes in inventories of finished goods and work- progressdeaeased by88.0%6 f r 85th19akhsin FY 202-
21to 42.03lakhsin FY 202-22. Cost of Material consumed has reduced due to reduction in revenue from operations of
our company.

sumed I ncrdse¢d by9o9B6080% 1 ad!
1 el growth in revenue2lbby fr o

Purchases of stockn-trade
NIL
Employee Benefit Expenses

Employee Benefit expenses increased 94.30Lakhs for FY 202-22f r o 8b.70Lakh for FY 220-21 showing &
increaseof 43.53%. Employee Benefit Expenses mainly includes Sadeny wages, Director Remuneration, Gratuity,
contribution to Provident fund argtaff welfare expenses

Finance Cost

Fi nance exdedaldsfovRYys202122a s a g &l14.86sakhsin FY 202021 showingan Ircrease of
112.6®%. Finance Cost mainlyncludesinterest expense and other finance cost.

Depreciation
The Depreciation and amortization expense for FY 2ZRWas 12.74Lakh as against 8 Lakh4 for FY 20221
Other Expenses

OtherExp ens es i n@&rb2er@akh fidir FY 20212 2 f r240®91Lakh for FY 202021 showing an increase

of 50.5X6. Other expense mainly includes Professional & Consultancy Fees, Rent, Rates & Taxes, Advertisement
ExpensesManufacturing ExpenseConveyance & Petrol Expenséommission expense, Repair & maintenance, Sales
Promotion Electric Expensé&kefreshment Expensgravelling Expenses,fping Expensdnsurance expenses and other
miscellaneas expenses

Total Tax Expenses

TheCompanyds tax expenses incr-2dasedotno 38187121 Tikkassi nnt
primarily due to increase in current tax expenses dur.i

32.71 kaekhs2021t BReincrease in Deferred Tax Expenses
the year 2022.

Profit before Extra-Ordinary Iltems and Tax

The Profit before Extr®rdinary Items and Tax fohé FY 202122 was1.99%of the Total revenueand it wasl.28% of
Total revenuéfor the FY2020621. The Profit before Extr®rdinary Items and Tax has increased 284.10Lakh in FY
2021-22from 120.65Lakh in FY 2@20-21.

Profit after Tax (PAT)

PAT increased to 202.37 Lakh in FY 20222 from 8583 Lakh in the FY 2@0-21. PAT wasl1.42% and0.91 % of
Total Revenue of our company fitre year ended on March 31, 2022 and March 31, 2&dectivelyln absolute term
profit of our company has increased however in term of % of total income profit margins of our company also an increased.

DISCUSSION ON THE STATEMENT OF CASH FLOWS

The table below summaries our cash flows from our restated for the period /financial year ended December 31, 2023,
March 31, 2023, 2022 and 2021:

in Lakhs
For the Period / Year ended
Particulars December March 31, March 31, March 31,
31, 2023 2023 2022 2021
Net cash generated from / (used in) Operating activi 410.79 306.48 (1,64714) | (2,098.6)
Net cash generated from / (used in) Investing activiti (84.50) (21.11) (13049 (69.99
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For the Period / Year ended |
Particulars December March 31, March 31, March 31,

31, 2023 2023 2022 2021

Net_ _c_ash generated from / (used in) from Finang (581.06) (269.65) 2.230.77 2.095.64
activities

Net Increase / (decrease) in Cash & Cash Equivalen{ (254.77) 15.72 453.15 (72.91)
/C;s;rand cash equivalents at the beginning of the P 47798 462 25 910 82.01

)C/?:;rh and cash equivalents at the end of the Perio 223.19 47798 462 25 910

Operating Activities

1 In the period ended December 31, 2023 ne't cash generated f4t0o/abakbsphisat i ng
comprised of t hel0p7®lakhg, whiclkewas priraarily adjusted for depreciation and amortization
expenses of andf ilbamMcde Lakdts of 570. 41 Lakhs. The resu
changes was 1,666.81 Lakhs, which was again adjuste

1 Inthe yearended March 31,2023 net <cash generated f648lmkhs phiscanprisedg a ct

of the profit before tax of 512. 83 lamdtizadion expeansesdi wa s

18.49 Lakhs, finance cost of 461. 20 Lakhs. The r
996.81 Lakhs, which was again adjusted for changes in working capital requirements.

1 In Financial Year 2021-22, net cash utilised 4764LakpseThigcomprisgd ohtloetpriofit i t i e
before tax of 284. 10 Lakhs, which was primarily ad
Lakhs, finance cost of 244. 41 Lakhs. The 1r B48.13l t ant

Lakhs, which was primarily adjusted for changes in working capital requirements.

1 InFinancial Year 202021, net cash gener at ed f0B86ihakbsy Ehis eomprisedofthe t i v i
profit before tax of 120.65 Lakhs, which was pri mar
Lakhs, finance cost of 114.96 Lakhs. The r 28861t ant

Lakhs, which was primarily adjusted for changes in working capital requirements.

Investing Activities

91 In the period, ended December 31,2023 net cash used in investing actiuvi
comprised of cash used for the purchase of fixed asse

1 InFinancial Year 202223, net cash used in investing activities wa
used for the purchase of fixed assets of 21. 11 Lakh

1 InFinancial Year 202122, net cash | nfl ow f r o #9Lakhsyvehich prinmagly cangptisedv i t i e

of purchase of fixed assets of 130.25 Lakhs.
1 InFinancial Year 2020-21, net cash used in investing activities wa
used for the purchase of fixed assets of 64. 27 Lakh

Financing Activities

1 In the period ended December 31, 2023 ne't cash wutilised in financing e
predominantly was on account of repayment of shoetr m borr owi ngs dofi nanz43 .cdstL gpk
570.41 Lakhs. Company has also raised funds by issue

1 In Financial Year 202223, net cash I nflow utilised in financing ac
was on account of payment of finance cost of 461. 20

Term Borrowing.
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=

=

In Financial Year 202122, net cash I nflow from financing activitie
on account of increase in short term and |l ong term b
company has paid finance cost paid of 244. 41 Lakhs.
In Financial Year 202021, net cash I nflow from financing activitie
on account of increase in short term borrowing of '

year company has pai d Lfaiknhasn caen dc orsetp apiadi d oonfg t elr1md .bSo6r r.
Lakhs.

RELATED PARTY TRANSACTIONS

For further information, please ref@Annexure titled Related Party& Transactiord in the chapter titlediRestated
Financial Informationo beginning from page nd68of this Draft Prospectus

FINANCIAL MARKET RISKS

Market risk is the risk of loss related to adverse changes in market prices, including interest rate risk. We are exposed to
interest rateisk, inflation and credit risk in the normal course of our business.

INTEREST RATE RISK

We are currently exposed interest to rate risks to the extent of outstanding loans. However, any rise in future borrowings
may increase the risk.

EFFECT OF INFLATION

We are affected by inflation as it has an impact on the operating cost, staff costs etc. In line with changingatdistion
we rework our margins so as to absorb the inflationary impact.

INFORMATION REQUIRED AS PER ITEM (11) (Il) (C) (iv) OF PART A OF SCHEDULE VI TO THE SEBI

REGULATIONS, 2018:

1.

Unusual or infrequent events or transactions

Except as described in thBraft Prospectysthere have been no other events or transactions to the best of our
knowl edge which may be described as fAunusual 0 or @i nf

Significant economic changes thanaterially affected or are likely to affect income from continuing operations

Our business has been subject, and we expect it to continue to be subject to significant economic changes arising from
the trends identAffedtiabhpveurn nRédFwulct oref Operationsd
section entitledi Ri s k  Fbaginhirg rors gage n@4 of the Draft Prospectus. To our knowledge, except as we

have described in the Draft Prospectus, there are no known factors which we expect to bring about significant economic
changes.

Known trends or uncertainties that have had or are expected to have a material adverse impact on sales,
revenue or income from continuing operations.

Apart from the risks as disclosed under Section tiiRidk Factor® beginning on page na4in this Draft Prospectus,
in our opinion there are no other known trends or uncertainties that have had or are expected to have a material adverse
impact on revenue or income from continuing operations.

Future changes in relationship between costs and revenues, in case of events such as future increase in labour
or material costs or prices that will cause a material change are known.

Our Companydéds future costs and revenues wil/l be dete
other economic factor.

Extent to which material increases in net sales or revenue are due to increased sales volume, introduction of
new products or increased sales prices.

Other than as disclosed in this sectionand Bu s i n e s s on(pageld7ywe davednot announced and do not
expect to announce in the near future any new business segments.

Total turnover of each major industry segment in which the issuer company operated.

Our Company is engaged in the business of manufacturing araf 8adsheet Sets, Duvet Bedding and Pillow Pairs
Relevant Industry data, as available, has been included in the chaptdf fitladd u s t r y be@nnieg on pagew 0
no.91 of this Draft Prospectus
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7.

8.

9.

Status of any publicly announced new products or business segment.

Our Company is engaged in the business of manufacturing and sale of Bedsheet Seigddingtind Pillow Pairs
Otherwise as stated in the Draft Prospectus and in the séciBon s i n e s s apPeanng anipagevrtb07, our
company has ngiublicly announced any new business segment till the date of this Draft Prospectus

The extent to which business is seasonal.

Our Company is engaged in the business of manufacturing and sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs
Business of our compariy not seasonah nature. Hence, our business is not subject to seasonality or cyclicality.

Any significant dependence on a single or few suppliers or customers.

Our Company is engaged in the business of manufacturing and sale of Bedsheet Sets, Duvet Bedding and Pillow Pairs
Contributionof our customers and suppliees a percentage of total revenue and cost, respectively, for the periods
indicated below:

Top Customers as a percentage (%) of revenue from operations

Particulars For the period of December FY 2022-23 FY 2021-22 FY 202021
31, 2023
Top 1 29.52% 30.54% 2917% 18.12%
Top 3 7248% 68.96% 57.2% 45.00%
Top 5 87.26% 79.82% 71.6%% 60.6%%6
Top 10 95.01% 93.476 92.22% 82.53%

Top Suppliers as a percentage (%) of Purchase

Particulars For the period of December FY 202223 FY 2021-22 FY 202021
Top 1l 21.4%% 19.6™6 34.3%% 24.3%%
Top 3 57.88% 34.40% 47.38% 40.13%
Top5 66.28% 43.8%% 57.8%% 49.58%
Top 10 79.1%%0 57.8% 79.1006 65.1%%0

10. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over a
period, developed certain competitors who have been discussed in sectigiBtidesess Overvieavbeginning on
page nol07 of this Draft Prospectus
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Long TermBorrowing

FINANCIAL INDEBTEDNESS

(All amounts are in Lakhs of Indian Rupees, untdbkerwise stated)

Outstanding
Balance
Banks / Finance . . : Sanction
Companies Repayment period & Rate Of Interest Security Details amount s o
December 31,
2023
State Bank of India For a Period of 5 years with a B#bnths moratorium and is repayable in 36 equi Under the 495.00 484.60
installments thereafter. Repayment schedule : 24 months (November 2021 to C government
2023) Moratorium, 36 Months (November 2023 to October 2026) Installment o guarantee of
13.75 Lakhs starting from 15.11.2023 ROI : 9.28%BLR + 10 bps) COVID19 WCTL
State Bank of India The Repayment will be done in 36 equal monthly instervals after a moratorium | Under the 180.00 23.08
of 12 months from the date disbursement of the facility. ROl @ 9.25% (EBLR - government
10 bps) guarantee of
COVID19 WCTL
Kotak Mahindra Prime Repayable in 60 monthly installments commencing fronFt#dguary 2021. Interes| Hypothecation of 10.00 4.63
Limited (creta) @ 7.00% anually is payable monthly. vehicle
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Kotak Mahindra Prime Repayable in 60 monthly installments commencing from the March 2021. Inter¢ Hypothecation of 25.00 11.96
Limited (kia) 7.00%anually is payable monthly. vehicle
BMW Financial services | Repayable in 48 monthly installments commencing from the December 2021. It Hypothecation of 68.00 50.45
(BMW car) @ 9.25% anually is payable monthly. vehicle
State Bank of India Repayable in 60 monthly installments commencing from the January 2024. Inf Hypothecation of 23.00 22.28
(Innova) @ 9.05% anually is payable monthly. (MCLR (8.55%) + 50 bps) vehicle

Total Long term borrowings 597.00
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Short Term Borrowing

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Outstanding

Banks / Finance | Repayment period & Rate Of | Sanction . .
Companies Interest amount Dec?nik?;r 31, SRETIY PEES
2023
State Bank of India| The facility which has been A. Primary Security
sanctioned on 28th July 2023
*Mentioned Limit is sublimit of Hypothecation of company's entire current assets including stocks of raw ma
CC from overall FBWC limit of stocks in process, finished goods, spares etc. billsflebts/receivables and oth
Rs. 4390 lacs. current asset]
@ 9.50% (EBLR9.15%) + 35
bps spread) A. Colletral Security
1000.00 997.12

1) Equitable Mortgage over Open Multipurpose N. A. Land bearing Block/Sy
N0.876/006/002 (old block/survey no: 356 admeasuring 4556 sq.
Multipurpose N.A. land situated at Mouje: PH¢Ankaj, Taluka: Daskori in th
District Ahmedabad Sub Distridtl (Aslali) owned by Katex Exim Pvt Ltd.

2) Equitable Mortgage over Open Multipurpose N.A. Land bearing New Surve
1418 (old survey no. 176/P) admeasuring 16533 sq. mtrs. Now comprised
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State Bank of India| The facility which has been

sanctioned on 28th July 2023

*Mention Limit is sublimit of

EPC from overall FBWC limit
of Rs. 4390 lacs.

@ 6.70% (EBLR (9.15%) +55
bp spread 300 bps Interest
Subvention scheme)

3390.00

3393.36

survey record vide City Survey no. N¥834, Sheet No. NA/99 s taued at moy
Gagad, Taluka Bavla district Ahmedabad sub district Bavla. owned by Nir
Dwarkaprasad Agarwal.

3) Equitable Mortgage over ALL THAT piece and parcel of Industrial Plot at Kh
No. 1974/2 Vill Amritpura The. Masuda Dist Ajmer. Total area 5018.00 Sq
owned SHRI GOVERDHAN MINERALS LLP

4) Equitable Mortgage over ALL That the property, Bungalow No.7 admeas
125.42 Sq. Mtrs. Plot Area and Construction made thereon admeasuring 161
Mtrs. in Shrinath Colony Co.Operative Housing Society Limited, situated on
agricultural land of Gy Survey No0.4547, Final Plot No.27/1 and 27/2, To
Planning Scheme No.4, situate, lying and being at Mouje Réjppur, Taluka
Maninagar owned by Niranjan Dwarkaprasad Agary

5) Equitable mortgage of Commercial Land measuring 2000 Sqg. Mtrs. And bu
constructed thereon, situated at old Khasara No. 1771/1/1 and New Khasa
5191/5049 at Village Khatushyam, Tehsil Dataramgarh, Sikar District standi
the name of Mr. Nirgan Dwarkaprasad Agarwal.

Total Short term borrowings

4390.00

4,390.48

Note: Previously in FY 2022023 company had working capital limit of Rs 2000.00 Lakhs from Karnataka Bank which has been taken over by State zaok @Bthq

July 2023.

Note: Additional Unsecured EPfacility of Rs. 500 lacs from Yes bank has been availed by Katex Exim Ltd. Against personal guarantees of Promoters\of

@11.25%(EBLR + 425bps) in January 2024.
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CAPITALIZATION STATEMENT

Pre-Issue
Particulars December 31st, Post Issue*
2023
Debt :
Long Term Debt 889.27 [ ©
Short Term Debt 4,434.50 [ ©
Total Debt 5,323.77 [ O
Shareholders Funds
Equity Share Capital 950.00 [ ©
Reserves and Surplus 1,636.68 [ O
Less: Misc. Expenditure - -
Tot al Sharehol dersdé Funds 2,586.68 [ ©
Long TermDebt/Shar ehol der sé Funds 0.34 [ ©
Total Debt / Shareholders Fund 2.06 [ ©
*The corresponding post issue figures are not determinable at this stage pending the completion
issue and hence have not béamished.
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SECTION X i LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no outstanding: (a) criminal proceedings; (b) actions by statutory or regulatory
authorities; (c)claims relating to direct and indirect taxes; or (d) Material Litigation (as defined below); involving our
Company, its Directors, the Promoters and the Group Compariedeg/ant Partie’y. Further, there are no disciplinary

actions (including penalties) imposed by SEBI or the Stock Exchanges against our Promoters in the last five (5) FYs,
including any outstanding action.

For the purpose of material litigation in (d) above, our Board in its meeting heltlina 28, 2024as considered and

adopted the following policy on materiality for identification of material outstanding litigation involving the Relevant

P ar t iMateriality Policyd ) . I n accordance wiall butstandimg litigletidneimciuding antyy P o
litigation involving the Relevant Parties, other than criminal proceedings and actions by regulatory authorities and
statutory authorities, will be considkeel material if:(i) if the aggregate amount involved exce&@% of the revenue from

our operations as per the Fiscal in Restated Financial Statements; or (ii) are outstanding litigations whose outcome could
have a material impact on the business, operations, prospects or reputation of the Company; or (iii) the idecis

case is likely to affect the decision in similar cases such that the cumulative amount involved in such cases exceeds the
Materiality Threshold, even though the amount involveddividual litigation may not exceed the Materiality Threshold.

It is clarified that for the above purposes, fitegation notices received by Relevant Parties, unless otherwise decided by
our Board, are not evaluated for materiality until such time that the Relevant Parties are impleaded as defendants in
litigation proceedings before any judicial forum.

Except as stated in this Section, there are no outstanding material dues to creditors of our Company. For this purpose, our
Board has considered and adopted a policy of materiality for identification of material outstanding dues to creditors by
way of itsresolution datedlune 282024 In terms of the materiality policy, creditors of our Company to whom amounts
outstanding dues to any creditor of our Company exceé&dingf trade payables as per the Restated Financial Statements

of our Company disclosed this Draft Prospectus, would be considered as material creditors. The trade payables of our
Company as oDecember 31 2 0 2 3 406.@4rakhs” Details of outstanding dues to micro, small and medium
enterprises and other creditors separately giving details of the number of cases and therarotuedt, shall be uploaded

and disclosed on the website of the Company as required under the SEBI ICDR Regulations

For outstanding dues to any micro, small or medium enterprise, the disclosure shall be based on information available
with our Company regarding the status of the creditor as defined under the Micro, Small and Medium Enterprises
Development Act, 2006 as antled, read with the rules and natification thereunder, as amended, as has been relied upon
by the Statutory Auditors.

Unless stated to the contrary, the information provided below is as of the date of this Draft Prospectus.

All terms defined in a particular litigation disclosure pertains to that litigatoy.

l. Litigation involving our Company.

A. Litigation filed against our Company.

1. Criminal proceedings
Nil

2. Outstanding actions by regulatory and statutory authorities
Nil

3. Material civil proceedings
Nil
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Litigation filed by our Company.

Criminal proceedings
Nil

Material civil proceedings
Nil

Tax proceedings

Particulars No. of cases
Direct Tax 5
Indirect Tax 1#
Total 6

~Rounded off to closest decimal

Amount involved”
4.38

43.73

48.11

*'ncludes TDS traces default am@anting,6a@a0” 22,540 nhad,cl AA nfgaera rfailkm
year20222 3, T 3,19, 810 f &r4 fainrdai 40Dl fye0f i nhXi al year 2019
# I ncludes GST demand of 7 43,72,712.01 for excess ifmMput tax crec

Litigation involving our directors (other than Promoters)

Litigation filed against our Directors (other than Promoters)

Criminal proceedings
Nil

Outstanding actions by regulatory and statutory authorities
Nil

Material civil proceedings
Nil

Litigation filed by our Directors (other than Promoters)

Criminal proceedings
Nil

Material civil proceedings
Nil
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C. Tax proceedings
( in | akh
Particulars Number of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
Il. Litigation involving our Promoters
A. Litigation filed against our Promoters
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory andstatutory authorities
Nil
3. Material civil proceedings
Nil
B. Litigation filed by our Promoters
1. Criminal proceedings
Nil
2. Material civil proceedings
Nil
C. Tax proceedings
( in |l akh
Particulars Number of cases Amount involved"
Direct Tax g 293.05
Indirect Tax Nil Nil
Total g 293.05

~ Rounded off to closest decimal

*'ncludes Outstanding TI23423DdanAY. 801aimbd4A440,28fa 201, ~ 28, 15214 0r" 6, &/4, DA <
AY.201e17;7 2, 32,082 -19r "AlY,42028B83D dmd "A3 Y81 2DR2°0Vad a@irnAt YNi 2&8R23an Dwar kada
for A.Y. 20234 against Ankita Bansal
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Outstanding dues to creditors

As per the Restated Financial Statemeht¥ of our trade payables as@¢cember 31, 2023vas 20.33 Lakhsand
accordingly, creditors to whom outstanding dues exceed?2 0 . 3 Bavelbaek tossidered as material creditors for the
purposes of disclosure in this Draft Prospectus.

Based on this criterion, details of outstanding dues (trade payables) owed to micro, small and medium enterprises (as
defined under Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), material creditors and other
creditors, as at Brch 31, 2023, by our Company, are set out below and the disclosure of the same is available on the
website of our Company atww.thekatex.com

Type of creditors Number of creditors Amount involved
( in Lakhs)
Material creditors 7 339.63
Micro, Small and Medium Enterprise Nil Nil
Other creditors 12 67.11
Total 19 406.74

Material Developments

Other than as stated in the section entifi®dnificant Developments after December 31, 202@der the chapter titled
fiManagement 6s Discussion and Anal ysi s odbeghkiing annpagézpl Con
there have not arisen, since the date of the last financial information disclosed in this Draft Prospectus, any circumstances
which materially and adversely affect, or are likely to affect, our operations, our profitability taken as a whole aethe val

of our assets or our ability to pay our liabilities within the next 12 months.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

We have set out below an indicative list of approvals obtained by our Company which are considered andterial
necessary for the purpose of undertaking its business activities. In view of these key approvals, our Company can undertake
this Issue and its business activities. In addition, certain of our key approvals may expire in the ordinary coursessf busine
and our Company will make applications to the appropriate authorities for renewal of such key approvals, as necessary.
Unless otherwise stated hemeind in the sectiolRisk Factors' beginning on pag24, these material approvals are valid

as of the date of this Draft Prospectisr details in connection with the regulatory and legal framework within which we
operate, seéKey Industry Regulationsbeginningon pagel27.

Our Company is in the process to submit necessary application(s) with all regulatory authorities for change of its name in
the approvals, licenses, registrations and permits issued to our Company.

l. Material approvals obtained in relation to the Issue

a. The Board of Directors has, pursuant to a resolution passed at its meeting befee @6, 2024, authorized the
Issue, subject to the approval of the shareholders of the Company under Section 62 of the Companies Act, 2013
and approvals by such other authorities, as may be necessary.

b. The shareholders of the Company hguasuant to a special resolution passed in the shareholders meeting held
onJune 27, 2024, authorized the Issue under Section 62 of the Companies Act, 2013, subject to approvals by such
other authorities, as may be necessary.

C. The Company has obtained thepirinciple listing approval frolBSESME,d at ed [ 0]

Il. Material approvals obtained in relation to our business and operations
Our Company have obtained the following material approvals to carry on our business and operations. Some of
these maexpire in the ordinary course of business and applications for renewal of these approvals are submitted
in accordance with applicable procedures and requirements.

A. Incorporation details of our Company

a. Our Company was originally incorporated as a private limited company in the ndi&efofN. K. Creations
Private Limited vide Certificate of Incorporation dated December 13, 2017, issued Rotbe

b. Fresh Certificate of Incorporation datetarch 7, 2019ssued to our Company by the RoC, pursuant to change in
the name of our Company frots.A. N. K. Creations Private Limitédto "Katex Exim Private Limitéd

C. Fresh Certificate of Incorporation datédigust 10, 2023ssued to our Company by the RoC, pursuant to the
conversion of our Company from private limited to public limited and the ensuing change in the name of our
Company front'Katex Exim Private Limitédto "Katex Exim Limited

B. Tax related approvals obtained by our Company

Nature of Registration / License Issuing Authority Date of Issue/  Date of Expiry
Registration/ License No. Renewal

1. | Permanent Accour AAZCS5885M Income Tax September 7,| Valid till cancelled
Number (PAN) Department 2023

2. | Tax Deduction AHMK11094G Income Tax November 30,| Valid till cancelled
Account Numbe| Department 2023
(TAN)

3. | GST Registratiof 24AAZCS5885M1Z25 Goods and October 3, | Valid till cancelled
Certificate Services Tax 2023

Department

4. | Professional Taxi PRC010320000151 Amdavad - Valid till cancelled
Certificate of Municipal
Registration Corporation
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* Our Company has obtained Professional Tax Registration Certificate. However, the same is not traceable. Our Comparapisyédr duplicate
certificate.

C. Regulatory approvals of ourCompany
Nature of  Registration/License/Certificate No. Issuing Date of Date of
Registration/ Authority Issue/ Expiry
License Renewal
1. | Provident Func GJVAT2056243000 Empl oy ( Januaryl, Valid till
Code Number Provident Fund 2020 cancelled
Organisation
2. | ESIC - 37001153480000108 Empl oy ( January1, Valid till
Registration State Insurance 2020 cancelled
Code Corporation
3. | Certificate  of AAZCS5885M Mi ni st May14, Valid till
Importer T Commer c 2019 cancelled
Exporter Code I ndust
4. | UDYAM UDYAM -GJ01-0086921 Ministry of July 27, Valid till
Registration Micro, Small 2021 cancelled
Certificate and Medium
Enterprises,
Government of
India
5. | Factory License 40457 Directorate of | March 15, | December 31|
Industrial Safety 2024 208
and Health,
GujaratState
6. | Scope BVC-TE-BVINO029-GRS 2405 Bureau Veritas| May 13, | May 12, 2025
Certificate 1 2000009#V1.0 Consumer 2024
Global Recycle( Products
Standard Services, Inc.
(Version 4.0)
7. | Scope BVC-GOTSBVIN0029-GOTS 2405 Bureau Veritas| May 13, | May 12, 2025
Certificate T 2000009#V1.0 Consumer 2024
Global Recyclec Products
Standard Services, Inc.
(Version 7.0)
8. | Certificate 21.HIN.86754 Hohenstein May 2, April 30, 2025
OekoTex Textile Testing 2024
Standard 100 InstituteGmbH
& Co.

Il. Material approvals or renewals for which applications are currently pending before relevant authorities
Nil
V. Material approvals expired and renewal yet to be applied for

Nil
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V. Material approvals required but not obtained or applied for

Sr. No. Description Place

1. Shops and Establishment Registration Certificate ReSurvey/old, Survey No 356, Block /Survey |
- 876/006/002, Sub District Ahmedabad
Aslali, TA - Daskroi, MaujePaldiKankaj,
Ahmedabad, Gujarat, 382425

2. Shops andstablishment Registration Certificate 55, Ashra Industrial Estate, Narol, Mahala
Export, Ahmedabad, Gujarat, 382405
3. Intimation to Gujarat Pollution Control Board for fact¢Shed No. 63 to 78, Shyam Industrial Pabigp.
falling under white category Aakash Fashion, Shahwadi, Narol, Ahmeda
382405
4. Professional Tax Enrolment Certificate Gujarat
VI. Intellectual Property

Our Company has made application for registration of our Trademark with the Registrar of Trademarks under the
Trademarks Act. We set out below the details of such trademark:

Sr. No. |Particulars of the Mark Application Class Date of Application
No.
1. n | 5581632 24 August 25, 2022 Opposed
) katex
For risk associated with RishiFactorat eh P4ea g @ al property pl e
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SECTION T XI i OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

The Board of Directors has, pursuant to a resolution passed at its meeting Halied?6, 2024uthorized the Issue,
subject to the approval of the shareholders of the Company under Section 62(1)(c) and all other applicable provisions of
the Companies Act, 2013.

The shareholders of the Company have, pursuant to a special resolution passed in Extra Ordinary General Meeting held on
June 27, 2024uthorized the Issue under Section 62(1)(c) and all other applicable provisions of the Companies Act, 2013.

Our Company hasreceivedanPr i nci pl e Appr ov BEEfdresing ite mamealirathiseDdaft Praspectdisr o m
for listing our shares on tH&ME Platform ofBSE Limited. BSEis the Designated Stock Exchange for the purpose of this

Issue.
PROHIBITION BY SECURITIES MARKET REGULATORS
OQur Company, our Promoters, our Directors and our Pro

debarred from buying, selling, or dealing in securities under any order or direction passed by the Board or any securities
market regulators inng other jurisdiction or any other authority/court.

CONFIRMATIONS

1.

Qur Company, our Promoters, Promotersdéds Group are i.
Ownership) Rules, 2018.

None of the Directors in any manner associated with any entities which are engaged in securities market related
business and are registered with the SEBI.

There has been no action taken by SEBI against any of our Directors or any entity with which our Directors are
associated as Promoters or directors.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Neither our Company, nor our Promoters, nor the relatives (as defined under the Companies Act) of our Promoters nor
Group Compani¢Entities have been identified as wilful defaulters or Fraudulent Borrowers by the RBI or any other
governmental authority.

ELIGIBILITY FOR THE ISSUE

Our company whose postissuepaigh capi t al i s Pk5€Cmme therdiosenourcompanyisiedigible forahe
Issue in accordance with Regulation 294tf Chapter IX of the SEBI (ICDR) Regulations, 2018.

Our Company also complies with the eligibility conditions laid by $IME Platformof BSE Limited for listing of our
Equity Shares. The point wise Criteria 8¥E Platformof BSE Limited and compliance thereof are given hereunder;

1.

The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company is incorporated under the Companies28dt3
The post issue paid up capital of the company (face value) shall not be more tha5.00 Crore.

The presentpaidp capit al o f 17.69CrorexCaadme are propasiag issu€&ed0000Equity Shares
of -eddh at | gsopler pEquiet pyf Shar e i n[E bpprd&EquitydShasehaggregatingr e mi
t o[ dlja k h . Hence, our Post 2368€uverkBai avhupghCapit @aksswihlan

Net-worth: At least Rs. 1 crore for 2 preceding full financial years.

As per restated financial information, the-mairth of the Company is 1587.40 lakhs and Rs. 1213.64 lakhs, as on
March 31, 2023 and March 31, 2022 respectively. So, The Company has fulfilled the criteria of networth of at least
Rs. 1 crore for 2 preceding full financial years.

Net Tangible Asset: At least Rs 3 crores in last preceding (full) financial year

As per restated financial information, the net tangible assets of The Company&#&.39Lakhs as on March 31,
2023. So, The Company has fulfilled the criteria of at least Rs 3 crores in last preceding (full) financial year.

The company or the partnership/proprietorship/LLP Firm or the firm which have been convertedinto the
companyshould have combined track record of at least 3 years
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Our Company was originally incorporated on December 13, 2017 underaisions of the Companies Act, 2013
vide certificate of incorporation issued by Registrar of Companies, Central Registration Centre. Therefore, we are in
compliance with criteria of having track record of 3 years.

The company/entity should have operating profit (earnings before interest, depreciation and tax) from
operations for at least any 2 out of 3 financial years preceding the application and its rebrth should be
positive.

Our Company satisfies the criteria of track record which given hereunder based on Restated Financial Statement.
(' Inlakh)

Particulars For the year/period ended

Dec‘;rgggr 3L | March 31, 2023 | March 31, 2022 | March 31, 2021

Operating profit (earnings befo
interest, depreciation and tax and ot 1552.57 775.21 353.81 136.08
income) from operations
Net Worth as per Restated Finang 2584.76 1587.40 1213.64 1008.73
Statement
7. LeverageRatio: Leverage ratio of not more than 3:1
As on December 31, 2023, total debt and total shareholders ftimceof Co mpany was 5323.77
lakhs respectively. Accordingly, Leverage ratio (Total debt / total shareholders fund) of The Company works out at
2.061. Hence leverage ratio of The Company is not more than 3:1.
8. Disciplinary Action
There is no regulatory action of suspension of trading against the promoter(s) or companies promoted by the promoters
by any stock Exchange having nationwide trading terminals.
The Promoter(s) or directors are not promoter(s) or directors of any companies that are compulsory delisted companies
by the Exchange and the applicability of consequences of compulsory delisting is attracted or companies that are
suspended from trading @tcount of norcompliance.
Directors are not disqualified/debarred by any of the Regulatory Authority.
9. There are no pending defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit
holders by the applicant company, promoters/ promoting company(ies), Subsidiary Coniganiegplicable in
the present case.
10. Name Change
Not Applicable in the present case.
11. Other Requirements

We confirm that;

Vi.

Vil.

The Company haslare and operationakebsite:www.thekatex.com

The entire Equity Shares held by the Promoters are dematerialized

Our Company shall mandatorily facilitate trading in demat securities and have entered into an agreement with both
the depositories. Our Company has entered into an agreement for registration with the Central Depository Services
Limited (CDSL) datedJanuary 3, 2024nd National Securities Depository Limited da@dtober 6, 2023or
establishing connectivity.

There has been no change in the promoter(s) of our Company in the preceding one year from date of filing application
to BSE for listing on BSE SME.

The composition of the Board is in compliance with the requirements of Companies Act, 2013 at the time of in
principle approval.

Our Company has not been referred to the NCLT under IBC.

There is no winding up petition against our Company, which has been admitted by the Court or a liquidator has not
been appointed.
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In terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, we confirm that:

1. In accordance with regulation 260 of the SEBI ICDR Regulations, this Issue is 100% underwritten in compliance of
Regulations 260(1) and 260(2) of the SEBI (ICDR) Regulations, 2018. For details pertaining to underwtilhg by
please refer to Section titléieneral Informatiord beginning on page nd7 of this Draft Prospectus.

2. In accordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018 Mhwill ensure compulsory market
making for a minimum period of three years from the date of listing of Equity Shares Issue in the Initial Public Issue.
For details of the market making arrangement, see Sectionfilexeral Informatiornd beginning on page nd7 of
this Draft Prospectus.

3. Inaccordance with Regulation 268(1) of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total number of
proposed allotees in the Issue is greater than or equal tafiffyshould our Company fail to do so, the Bid Amounts
received by our Company shall be refunded to the Applicants, in accordance with the SEBI ICDR Regulations and
applicable law.

4. In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we shall also ensure that we submit the soft
copy of Issue Document through LM immediately uditaimg of the Issue Document with the Registrar of Companies
along with a Due Diligence Certificate including additional confirmations. However, SEBI shall not issue any
observation on our Prospectus.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under Chapter
IX of SEBI (ICDR) Regulations, 2018 as amended from time to time and Subsequent circulars and guidelines issued by
SEBI and the Stockxchange.

SEBI DISCLAIMER CLAUSE

Al T I S TO BE DI STI NCTLY UNDERSTOOD THAT SUBMI SSI O
DOCUMENT /BRAFTFLETFFER-OFOFFER/OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME
HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHI CH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT /BRAFFEFFER OF OFFER/OFFER BOCUMENT-. THE
LEAD MANAGER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRA FT OFFER
DOCUMENT /BRAFTFLETFER OF OFFER /OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE
IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS
TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT / OFFER DOCUMENT, THE LEAD MANAGER(S) IS
EXPECTED TO EXERCISE DUE DILIG ENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MANAGER(S), NIRBHAY CAPITAL SERVICES PRIVATE LIMITED HAS FURNISHED TO STOCK
EXCHANGE/SEBI, A DUE DILIGENCE CERTIFICATE DATED JUNE 30, 2024 IN THE FORMAT
PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT /BRAFTFLEFFER OF OFFER/OFFER DOCUMENT
DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES UNDER THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO T AKE UP, AT ANY POINT OF TIME, WITH THE LEAD MANAGER(S) ANY
IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMENT /BRAFFLEFFER-OF-OFFER-/OFFER
DOCUMENT .0

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME
OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES, AHMEDABAD, IN TERMS
OF SECTION 26, 30 AND SECTION 33 OF THE COMPANIES ACT, 2013.

DISCLAIMER CLAUSE OF THE BSE

The copy of the Draft Prospectus is submitted8E Post scrutiny of the Draft Prospectus, the Disclaimer Clause as
intimated byBSEto us is read as under:
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AAs required, a copy of this BSEfimited (2eicaiteneefertedth @as8SEpeen s
BSE has given vide its letter Ref.:p J[dated [0 Jper mi ssi on to the | ssuer to use t}
Document as one of the stock exchanges on which this |
has scrutinized this draft offer document for its limited internal purpose ofdeciding on the matter of granting the

aforesaid permission to this Issuer. It is to be digtictly understood that the aforesaid permission given bBSE

should not in any way be deemed or construed that the offer document has been cleared or approve®B¥E; nor

does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this offer
document; nor does it warrant that this |Issuerés securi
nor doesit take any responsibility for the financial or other soundness of this Issuer, its promotsr its management

or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim agairnSkthange whatsoever by reason of any loss

which may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason
of anything stated or omitted to be stated herein or a

CAUTION - DISCLAIMER FROM OUR COMPANY AND THE LEAD MANAGER

The Company, the Directors, accept no responsibility for statements made otherwise than in this Draft Prospectus or in the
advertisement or any other material issued by or at the instance of the issuer and that anyone placing reliance on any othel
source finformation would be doing so at their own risk.

The Lead Manager accepts no responsibility for statements made otherwise than in this Draft Prospectus or in the
advertisements or any other material issued by or at instance of the issuer and that anyone placing reliance on any other
source of information i ncl udi ng Cowmpadmgagesterprise.bosroult lee:doing so at their own risk.

The Company, the Directors and the Lead Manager accept no responsibility for statements made otherwise than in this
Draft Prospectus or in the advertisements or any other material issued by or at instance of the issuer and that agyone placin
relianceonay ot her source of i nfwebsiteanw.tihekatex.domveould beddoimggo aCtikemp a ny
own risk.

CAUTION

The Lead Manager accepts no responsibility, save to the limited extent as provided in the Memorandum of Understanding
entered into between the Lead Managérphay Capital Services Private Limitedd our Company datelline 27, 2024

and the Underwriting Agreement dafedbgtweerthe Underwriterand our Company and the Market Making Agreement
dated] Gehtered into among the Market Makerpahd our Company.

All information shall bemade available by us and LM to the public and investors at large and no selective or additional
information would be available for a section of the investors in any manner whatsoever including at road show
presentations, in research or sales reportsaligction centers etc.

The Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services for,
our Company and our Promoter Group, affiliates or associates in the ordinary course of business and have engaged, or may
in future emyage, in commercial banking and investment banking transactions with our Company and our Promoter Group,
affiliates or associates for which they have received, and may in future receive, compensation.

Note:

Investors that apply in this Issue will be required to confirm and will be deemed to have represented to our Company, the
Underwriters and Lead Manager and their respective directors, officers, agents, affiliates and representatives that they are
eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares of our company
and will not offer, sell, pledge or transfer the Equity Shares of our company to any person who is not eligible under
applicable laws, rules, gelations, guidelines and approvals to acquire Equity Shares of our company. Our Company, the
Underwriters and the Lead Manager and their respective directors, officers, agents, affiliates and representatives accept no
responsibility or liability for advigig any investor on whether such investor is eligible to acquire Equity Shares of our
company.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who are not
minors, HUFscompanies, corporate bodies and societies registered under the applicable laws in India and authorised to
invest in shares, Indian mutual funds registered with SEBI, Indian financial institutions, commercial banks, regional rural
banks, ceoperative bankg¢subject to RBI permission), or trusts under the applicable trust law and who are authorized
under their constitution to hold and invest in shares, and any Faadunt registered with SEBI which is a foreign

Page [L95



@ ka lf(?X}

corporate or go reign individual, permitted insurance companies and pension funds and to Flls and Eligible NRIs. This
Draft Prospectus does not, however, constitute an invitation to subscribe to Equity Shares issued hereby in any other
jurisdiction to anyperson to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose
possession the Draft Prospectus comes is required to inform him or herself about and to observe, any such restrictions. Any
dispute arising out of thissue will be subject to the jurisdiction of appropriate court(s) in Ahmedabad only.

No action has been or will be taken to permit a public offering in any jurisdiction where action would be required for that
purpose.

Accordingly, our Companybds Equity Shares, represented
Draft Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requirements applicable
in such jurisdition. Neither the delivery of Draft Prospectus nor any sale hereunder shall, under any circumstances, create
any implication that there has been any change in our
contained herein is correct asany time subsequent to this date

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT, 1993

The Equity Shares have not been and will not be registe
Act o) or any state securities |l aws in the United State
theacount or benefit of, AU.S. personso (as defined in Re
from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares
willbeoffered and sold (i) in the United States only to #fAq
Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities
Act and in compliace with the applicable laws of the jurisdiction where those offers and sales occur

Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore transactions in
compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in
compliance wit the applicable laws of such jurisdiction. Further, each applicant, wherever requires, agrees that such
applicant will not sell or transfer any Equity Share or create any economic interest therein, includingstoyeoff
derivative instruments, such aarficipatory notes, issued against the Equity Shares or any similar security, other than
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
compliance with applicable laws and ldgt®ns in each jurisdiction, including India

FILING OF DRAFT PROSPECTUS/PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed wBSE Limited, Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Fort, Mumbai,
Maharashtra 400001 The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the
Prospectus in terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI
(ICDR) Regulations, 2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a
copy of Prospectus will be filed online through SEBI Intediary Portal ahttps://siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabad380013, Gujaraand will be made available on thebsite of the Company i.eww.thekatex.com

LISTING

Application is to be made to tf®ME Platform ofBSEfor obtaining permission to deal in and for an official quotation of
our Equity ShareBSE is the Designated Stock Exchange, with which the Basis of Allotment will be finalized for the
Issue.

Our Company has received anPnincide Ap pr ov a l | ]efrom BSE for dsingy ies damp i@ this offer document
for listing our shares on tH&ME Platform ofBSE

If the permissions to deal in and for an official quotation of our Equity Shares are not grante®B¥ ttiee Company

shall refund through verifiable means the entire monies received within Four days of receipt of intimation from stock
exchanges rejecting the application for listing of specified securities, and if any such money is not repaid within four day
after the isser becomes liable to repay it the issuer and every director of the company who is an officer in default shall, on
and from the expirpf the fourth day, be jointly and severally liable to repay that money with interest at the rate of fifteen
per cent per annum
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Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement of
trading at theSME Platform ofBSE mentioned above are taken witAihreeWorking Days from théssueClosing Date

IMPERSONATION

Attention of the Applicants is specifically drawn to the provisions ofsadiion (1) of Section 38 of the Companies Act,
2013 which is reproduced below:

AAny perison who

(a). makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities, or

(b). makes or abets making of multiple applications to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

(c). Otherwise induces directly orindirectly a company to allot, or register any transfer of, securities to him, or to
any other person in a fictitious name, shal/l be Iiabl

The liability prescribed under Section 447 of the Companies Act, 2ah$ person who is found to be guilty of fraud
involving an amount of at least ten lakh rupees or one per cent. of the turnover of the company, whichever is lower shall
be punishable wh imprisonment for a term which shall not be less than six months but which may extend to ten years
(provided that where the fraud involves public interest, such term shall not be less than three years) and shalllalso be liab
to fine which shall not béess than the amount involved in the fraud, but which may extend to three times the amount
involved in the fraud.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of the
company, whichever is lower, and does not involve public interest, any person guilty of sugh#&iabd punishable with
imprisonment for a term which may extend to five years or with fine which may extend to fifty lakh rupees or with both

CONSENTS

The written consents of Promoter, Directors, Company SecretaryCompliance Officer, Chief Financial Officer,
Statutory Auditor and Peer R eBankertothélssddiegalAdvjsor B ¢he lksae;tked t o
Lead Manager to the Issue, Underwriter, Registrar to the Issue and Market Maker to act in their respective capacities have
been obtained.

Above consents will be filed along with a copy of the Prospectus with the ROC, as required under Section 26 of the
Companies Act, 2013 and such consents have not been withdrawn up to the time of delivery of the Prospectus for
registration with the ROC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, 20&. Biyush Kothari &
AssociatesChartered Accountantsave provided their written consent to act as Peer review Auditor and expert to the
company datedune 28, 2024or Audit Report to the Restated Financials and Restated Financial Information as well as
inclusion of Statement of Tax Benefits dateothe28, 2024and disclosure made in chapter tittdDb j ect s of t he
beginning on Page N@3 of this Draft Prospectus; 2) M/¥idhigya Associates, Advocatdgs provided their written

consent to act as Legal Advisor to the issue ddtete 28, 2024or chapters titledi Key | ndustry Reg!
i Gov er andh@thet StatutonAppr oVi®@us 8t anding Litigat i onasn danidRevkattreird
on Foreign Owner s hibgginnirfg ol PagkiNet27, 18485 @55 of this Rraftdrospectus; 3) M/s.

Piyush Kothari & Associate€hartered Accountanteve provided their written consent to act as expert to the company
datedJune 28, 202{or disclosure made in section titl@dO b j e ct o0 &ndfi Biaes il s sfu@rdbegiiagwor Pr i C
Page No73and Page N2 of this Draft Prospectus.

Further, such consents and reports have not been withdrawn up to the time of delivery of this Draft Prospectus.

EXPERT OPINION

Except for report and certificates from Peer Review Auditors on financial matter, we have not obtained any other expert
opinions

PREVIOUS PUBLIC OR RIGHTS ISSUE

There have been no public or rights issue by our Company during the last five years.
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UNDERWRITING COMMISSION, BROKERAGE AND SELLING COMMISSION

We have not made any previous public Issue. Therefore, no sum has been paid or is payable as commission or brokerage
for subscribing to or procuring for or agreeing to procure subscription for any of the Equity Shares of the Company since
its inception.

CAPITAL ISSUE DURING THE LAST THREE YEARS

Except mentioned below, non of our group company has issued capital during last three year, the details of which are as

given below:

SrNo. Particulars Details \
1. Name of the Company Kalahridhaan Trendz Limited
2. Year of Issue February 23, 2024
3. Type of Issue (public/rights/composite). Initial Public Offer
4, Amount of issue 2249.10 Lakhs
5. Date of closure of issue February 20, 2024
6. Date of allotment February 21, 2024
7. Date of credit of securities to the demat account February 22, 2024
8. Date of completion of the project, where object of the issue| Not Applicable
financing the project.
9. Rate of dividend paid. Nil

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE LM

For details regarding the price information and track record of the past issue handidohby Capital Services Private

Limited, as specified in the circular reference CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by SEBI is as follows:

SME IPO:

Sr. Issuer Name Issue Issue
No Size Price

¢ i )

Listing
Date

cr) Date

(

Opening
Price on
Listing

TABLE 1

+/- % Change | +/-% Change +/- % Change
in Closing

Price, (+- %
Change in

Closing

1. Aatmaj Healthcare| 38.40
Limited

60.00 June30,

2023

56.00

in Closing in Closing
Price, (+- % Price, (+- %
Change in Change in
Closing Closing
Benchmark) Benchmark)
30thCalendar | 90thCalendar
Days from Days from
Listing Listing
-19.00 -24.17
(-7.01) (-8.76)

Benchmark)
180thCalendar
Days from
Listing
-30.58
(-19.04)

MAIN BOARD IPO:

Issue lssue

Size X Listing
Price

( « ) Date

Issuer Name

Opening

Price on

Listing
Date
()

NIL

+/- % Change
in Closing
Price, (+F %
Change in
Closing
Benchmark)
30thCalendar
Days from
Listing

+/- % Change
in Closing
Price, (+F %
Change in
Closing
Benchmark)
90thCalendar
Days from
Listing

+/- % Change
in Closing
Price, (+F %
Change in
Closing
Benchmark)
180thCalendar
Days from
Listing

Source: Price Information www.bseindia.com and www.nseindia.com, Issue Information from respective Prospectus.

Note:

1. The S&P NSE Sensex and NSE Nifty are considered as the Benchmark.
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2. Al ssue Pricedo is taken as fABase Priceo for cal™ul at i
90"/180" Calendar days from listing.

3. iClosing Benchmarkoé on the |listing day of respective
in Closing Benchmark on 80 90"/180" Calendar days from listing. Although it shall be noted that for comparing
the scripts with Benchmark, the-#% Change in Closing Benchmark has been calculated based on the Closing
Benchmark on the same day as that of calculated for respective schiptrimanner provided in Note No. 4 below.

4. Incase 3t/ 90"180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the respective
Scripts has been considered, however, if scripts are not traded on that previous trading day then last trading price has
been considered.

TRACK RECORD OF THE PAST ISSUES HANDLED BY THE LEAD MANAGER

For details regarding track record of the Lead Manager to the Issue as specified Girctliar reference no.
CIR/MIRSD/1/2012 dated January 10, 2012 issued by the SEBI, please refer the website of the Lead Manager at:
www.nirbhaycapital.com

SUMMARY STATEMENT OF DISCLOSURE

TABLE 2
SME |PO:
Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at
discount as on 30 premium as on 3@ discount as on 180 premium as on 186"
calendar day from listing | calendar day from listing | calendar day from listing | calendar day from listing
Financial . date date date date
Year
Between Between Between Between

25 25 25 25

50% 50% 50% 50%
202425
202324
202223 - - - - - - - - - - - - -
202122 - - - - - - - - - - - - -

MAIN BOARD IPO :

Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at
discount as on 3t premium as on 3@ discount as on 18 premium as on 188
el Totlal Funds calendar day from listing = calendar day from listing | calendar day from listing calendar day from listing
Year Raised ( in date EE date date
Cr.) Over Between Less Over Between Less Over Between @ Less Over Between Less
50% 25 than 50% 25 than 50% 25 than 50% 25 than
50% 25% 50% 25% 50% 25% 50% 25%
202425 NIL
202324 NIL
202223 NIL
202122 NIL
Notes:
1. Il ssue opening date is considered for calculation of t

2. Inthe event any day falls on a holiday, the price/index of the immediate preeettkigg day has been considered.
If the stock was not traded on the said calendar days from the date of listing, the share price is taken of the immediately
preceding trading day.

3. Source:www.bseindia.cormndwww.nseindia.com

PROMISE VIS-A-VIS PERFORMANCE

Except our Promoter Group Company Kalahridhaan Trendz
Companies/Entities have made any previous rights or public issues during last five years. In February 2024, Kalahridhaan
Trendz Limited came witheh | ni t i al Public | ssue of 49 ;edhfoOcashatprigeui t y
of -pelb/ Equity Share incl ugiemg Egushgr Sshpremi(dimhef | ss 8¢

Page [L99



@ ka lf(?X}

2249.10 Lakhs. The details of Promise-&igis Performance of Kalahridhaan Trendz Limited is as follows and object of
the issue as mentioned in the prospectus of Kalahridhaan Trendz Limited

Fund Raised i n  Fund Utilization/Performance
(Object of the Issue)i Promised (Proceeds tillMarch 31, 2024)
Working Capital Requirement 1607.00 1599.31

General Corporate Purpose 535.00 535.00

Public Issue Expense 107.10 107.10

Total 224910 2241.41

(Source:Statement of Deviation/Variation in Utilization of fund raised dated May@®4 filed byKalahridhaan Trendz
Limitedwith National Stock Exchange of India Limited)

STOCK MARKET DATA FOR OUR EQUITY SHARES

This being an Initial Public Offering of the Equity Shares of our Company, the Equity Shares are not listed on any stock
exchange.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for the retention of records with the Registrar to the Issue for a period of at least eight
years from the date of listing and commencement of trading of the Equity Shares on the Stock Exchanges, subject to
agreement withar Company for storage of such records for longer period, to enable the investors to approach the Registrar
to the Issue for redressal of their grievances.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 208EBI/HO/CFD/DIL2/CIR/P/2022/51 date April 20, 2021 and

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 subject to applicable law, any ASBA Bidder whose Bid has not

been considered for Allotment, due to failure on the part of any SCSB, shall have thet@gtiek redressal of the same

by the concerned SCSB within three months of the date of listing of the Equity Shares. SCSBs are required to resolve these

complaints within 15 days, failing which the concerned SCSB would have to pay interest at th&5%Geer annum for

any delay beyond this period of 15 days. Further, the investors shall be compensated by the SCSBs at the rate higher of
100 per day or 15% per annum of the applicati okingamount

of multiple amounts for the same UPI application, blocking of more amount than the application amount, delayed

unblocking of amounts for neallotted/partially allotted applications for the stipulated period. In an event there is a delay

in redressabf the investor grievance in relation to unblocking of amounts, the Lead Managers shall compensate the

investors at the rate higher of 100 per day or 15% pe

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, addres
of the applicant, Bid application number, number of Equity Shares Bid for, amount paid on Bid application and the bank
branch orcollection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevant
SCSB or the member of the Syndicate (in Specified Cities) or the Sponsor Bank, as the case may be, where the Application
Form was submigtd by the ASBA Bidder or through UPI Mechanism, giving full details such as name, address of the
Bidder, Bid application number, UPI Id, number of Equity Shares applied for, amount blocked on application and
designated branch or the collection center ef ICSBs or the member of the Syndicate (in Specified Cities), as the case
may be, where the Application Form was submitted by the ASBA Bidder or Sponsor Bank.

Our Company has obtained authentication on the SCORES in terms of SEBI circular no. CIR/OIAE/1/2013 dated April
17, 2013 and comply with the SEBI circular (CIR/OIAE/1/2014/CIR/OIAE/1/2013) dated December 18, 2014 in relation

to redressal of investor grievances through SCORES. Our Company has not received any complaints as on the date of this
Draft Prospectus/ProspectusNoted for Compliance

Our Company estimates that the average time required by our Company or the Registrar to the Issue or the SCSB (in case
of ASBA Bidders) or Sponsor Bank (in case of UPI Mechanism) or for redressal of routine investor grievances including
through SEBI Complat Redress System (SCORES) shall be 10 Working Days from the date of receipt of the complaint.

In case of nowroutine complaints and complaints where external agencies are involved, our Company will seek to redress
these complaints as expeditiously assjtus.
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Our Company has constituted Stakeholders Relationship Committee as follows:

Name of the Directors Nature of Directorship

Aayush Kamleshbhai Shah Chairman Independent Director
Monika Shekhawat Member Independent Director
Niranjan Dwarkaprasad Agarwal Member Non-Executive Director

Our Company has appointbts. Shivani Mittalas the Company SecretamymCompliance Officer who may be contacted
in case of any pressue or posissue related problems at the following address:

55/Ashra Ind. Estate B/h. Mahalaxmi Fabrics, Narol, Ahmedal382405, Gujarat
Telephone No.:+91 9484781647

Web site:www.thekatex.com

E-Mail: info@thekatex.com

Till date of this Draft Prospectus, our Company has not received any investor complaint and no complaints is pending for
resolution.

FEES PAYABLE TO LM TO THE ISSUE

The total fees payable to the LM will beer the Memorandum of Understanding for Initial Public Offer, a copy of which
is available for inspection at the Registered Office of our Company.

FEES PAYABLE TO THE REGISTRAR TO THE ISSUE

The fees payable to the Registrar to the Issue, for processing of Bidding application, data entry, printing of refund order,
preparation of refund data on magnetic tape, printing of bulk mailing register will be as per the Agreement between the
Company andhe Registrar to the Issue.

The Registrar to the Issue will be reimbursed for allafytocket expenses including cost of stationery, postage,
communication expenses etc. Adequate funds will be provided to the Registrar to the Issue to enable it to send refund
orders or Allotment adce by registered post/speed post or email.

FEES PAYABLE TO OTHERS

The total fees payable to the Sponsor Bank, Legal Advisor, Statutory Auditor and Peer Review Auditor, Market maker and
Advertiser, etc. will be as per the terms of their respective engagement letters.

COMMISSION PAYABLE TO SCSBS

1. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would be
as follows:

Portion for Rlls 0.01% or 100f whichever is less » (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less ” (exclusive of GST)

APercentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

2. The Members of RTAs and CDPs wi |l |- (dusapglicable GST)epedr valido a p
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charg payable to the relevant RTA/CDP.

3. Registered Brokers, wil |l -(busGSEhperiApplication Form, oa vala dpplioatiens, i o n
which are eligible for allotment, procured from Rlls and NlIs and submitted to the SCSB for processing. The terminal
from which the apptiation has been uploaded will be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

4, SCSBs would be entitl e(@lustG8T) far pmaoessiogettse ApplicationfFerms poocured by 1 0 /
the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

5. I ssuer banks for UPI Mechanism as register-dpus®8Tt h SE
for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and
submitted to them.
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The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

PREVIOUS ISSUES OF EQUITY SHARES OTHERWISE THAN FOR CASH

Except as stated in tlohaptettitied ACapital Structure beginning on page nd4 of this Draft Prospectus, our Company
has not Issue any Equity Shares for consideration otherwise than for cash.

LISTED VENTURES OF PROMOTERS

There are no listed ventures of our Company as on date of filing of this Draft Prospectustails related to our group
company/entities please refer to chapter titled as Information with respect to Group Companies/EntitieEompage
Bookmark not defined. of this Draft Prospectus.

OUTSTANDING DEBENTURES OR BONDS AND REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS

There are no outstanding debentures or bonds or redeemable preference shatkserandtruments issued by the
Company as on the date of this Draft Prospectus.

CAPITALIZATION OF RESERVES OR PROFITS DURING LAST 5 (FIVE) YEARS

Except as disclosed under chapter tiie€@ a pi t al o6 pagebdoftthisrDeafd Prospectus, our Company has not
capitalized Reserves or Profits during last five years.

REVALUATION OF ASSETS DURING THE LAST FIVE (5) YEARS

Our Company has not revalued its asdeting last five years.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY, GRANTED
BY SEBI SHALL BE DISCLOSED

Our Company has not been granted any exemptions from complying with any provisions of Securities Laws by SEBIs.
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SECTION XII 7 ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

The Equity Shares being issued are subject to the provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, 2018
including amendments thereof, our Memorandum and Articles of Association, the terms DirafiidProspectys
Prospectusthe Application Form, the Revision Form, the Confirmation of Allocation Note and other terms and conditions

as may be incorporated in the allotment advices and other documents/certificates that may be executed in respect of this
Issue. The Equity Sharehall also be syéct to laws as applicable, guidelines, notifications and regulations relating to the
issue of capital and listing and trading of securities issued from time to time by SEBI, the Government of India, the Stock
Exchange, the RBI, ROC and/or other authasijtes in force on the date of the Issue and to the extent applicable.

Please note that in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in
a public Issue shall esonly Application Supported by Blocked Amount (ASBA) process for application providing details

of the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant
to SEBI Circular No. SEBI/HO/CFD/DIL2/®&/P/2018/138 dated November 01, 2018, Retail Individual Investors
applying in public Issue may use either Application Supported by Blocked Amount (ASBA) facility for making application

or also can use UPI as a payment mechanism with Application Suppptacked Amount for making application.

Further vide the said circular, Registrar to the Issue and Depository Participants have also been authorized to collect the
Application forms. Investor may visit the official website of the concerned stock exchange for any information on
operationalizatiorof this facility of form collection by Registrar to the Issue and DPs as and when the same is made
available.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act 2013, our Memorandum and
Articles of Association and shall raplari-passu in all respects with the existing Equity Shares including in respect of the
rights to receive dividends and other corporate benefits, if any, declared by us after the date of Allotment. For further
details, please see the chapter tifi€dscription of Equity Shares and Terms of the Articles of Associadibeginning

on page no256of thisDraft Prospectus

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and recommended by the
Board of Directors and approved by the Shareholders at their discretion and will depend on a number of factors, including
but not limited toearnings, capital requirements and overall financial condition of our Company. We shall pay dividend,

if declared, to our Shareholders as per the provisions of the Companies Act and our Articles of Association. Further Interim
Dividend (if any, declaredyill be approved by the Board of Directors.

FACE VALUE AND ISSUE PRICE
The face value of the Equity Shares 0/~ each and the Issue Price i Opkr Equity Share.

The Issue Price is determined by our Company in consultation with the Lead Manager and is justified whdgtehe
titled fiBasis for Issue Pricé beginning on page n82 of thisDraft Prospectus

At any given point of time there shall be only one denomination for the EquitysSifarer company, subject to applicable
laws.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with
all disclosure and accounting norms as specified by SEBI from time to time.

RIGHTS OF THE EQUITY SHAREHOLDERS

Subiject to applicable laws, rules, regulations and guidelines and the Articles of Association, the Equity shareholders shall
have the following rights:
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Right to receive dividend, if declared;

Right to receive Annual Reports and notices to members;

Right toattend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surplus on liquidation subject to any statutory and preferential claim being satisfied;

Right of free transferability subject to applicable law, including any RBI rules and regulations; and

such other rights, as may be available to a shareholder of a listed public limited company under the Companies Act,
2013, the terms of the SEBI Listing Regulations, and the Memorandum and Articles of Association of our Company.

[ enti ent-R ent-R ent-R ent-RN en-R en-N enH

For a detailed description of the provisions of the Articles of Association relating to voting rights, dividend, fonfieiture a
lien and/or consolidation/splitting, please refer to ¢thaptertitled fiDescription of Equity Shares and Terms of the
Articles of Associatio beginning on page n@56 of this Draft Prospectus

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in dematerialized form. As per
the existing SEBI (ICDR) Regulations, 2018, the trading of the Equity Shares shall only be in dematerialized form for all
investors.

The trading of the Equity Shares will happen in the minimum contract sized&quity Shares and the same may be
modified bySME Platform ofBSEfrom time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through tksuewill be done in multiples of dHquity Share subject to a
minimum allotment of[ O Equity Shares to the successful applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

MINIMUM NUMBER OF ALLOTTEES

The minimum number of allottees in this Issue shalbBehareholders. In case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and all the monies blocked by the SCSBs or
Sponsor Bank shall be unblocked witihivo (2) Working days of closure of issue.

JURISDICTION
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities in Ahmedabad.

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended (the
ASecurities Actodo) or any state securities |l aws in the
Statesorto, orforthe@ count or benefit of, AuU. S. personso (as def
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. Accordingly, the Equity Shares will le offered and sold outside the United States in compliance with
Regulation S of the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except
in compliance with the applicable laws of such jurisdiction.

JOINT HOLDERS

Where two or more persons are registered as the holders of any Equity Shares, they will be deemed to hold such Equity
Shares as joirholders with benefits of survivorship.

NOMINATION FACILITY TO INVESTOR
In accordance with Section 72 (1) & 72 (2) of the Companies Act, 2013, the sole or first applicant, along with other joint

applicants, may nominate up to three persons, vide Multiple Nominations facility made available by CDSL and NSDL, to
whom, in the ewet of the death of sole applicant or in case of joint applicant, death of all the applicants, as the case may
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be, the Equity Shares allotted, if any, shall vest in respect of Percentage assigned to each nominee at the time of nominatio
A person, being a nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall irraccordanc
with Section 72 (3) of the Companies Act, 2013, be entitled to the same advantages to which he or she would be entitled if
he or she were the registered holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a
nomination to apgat, in accordance to Section 72 (4) of the Companies Act, 2013, any person to become entitled to Equity
Share(s) in the event of his or her death during the minority. A nomination interest shall stand rescinded upon a sale of
equity share(s) by the persnominating. A buyer will be entitled to make a fresh nomination in the manner prescribed.
Fresh nomination can be made only on the prescribed form available on request at the Registered Office of our Company
or to the Registrar and Transfer Agents of @Gampany.

In accordance with Articles of Association of the Company, any Person who becomes a nominee by virtue of Section 72
of the Companies Act, 2013, shall upon the production of such evidence as may be required by the Board, elect either:

(a) to register himself or herself as the holder of the Equity Shares; or
(b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board of Directors may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the Equity Shares, and if the notice is not complied with within a period of ninety days, the Board
of Directors may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity
Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares is in dematerialized form, there is no need to make a separate homination with us.
Nominations registered with the respective depository participant of the applicant would prevail. If the investors require
changing thexomination, they are requested to inform their respective depository participant.

PERIOD OF OPERATION OF SUBSCRIPTION LIST OF PUBLIC ISSUE
ISSUE OPENS ON [ 6] ISSUE CLOSES ON [ 6] |

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

Issue Closing Date

Finalization of Basis of Allotment witBSE

Initiation of refunds /unblocking dfinds from ASBA Account
Credit of Equity Shares to demat accounts of Allottees
Commencement of trading of the Equity Share88&

— — — — —
O¢| O« | O¢| O« | O«
Y WY Y S

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company
shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement of
trading of the Equity Shares onBSE is taken within three Working Days from the Issue Closing Date, the timetable
may change due to various factors, such as extension of the Issue Period by our Company or any delays in receiving
the final listing and trading approval from the Stock Exchange. The Commencement tfading of the Equity Shares

will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m. (IST) during the Issue
Period. On the Issue Closing Date, the Applications and any revision to the same shall be accepted between 10.00 a.m. anc
5.00 p.m (IST) or such extended time as permitted by the Stock Exchanges, in case of Applications by Retail Individual
Applicants after taking into account the total number of Applications received up to the closure of timings and reported by
the Lead Manager tilve Sock Exchange. It is clarified that Applications not uploaded on the electronic system would be
rejected. Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised to
submit theirapplicationsone day prior to the Issue Closing Date and, in any case, not lates.@ap.m.(IST) on the

Issue Closing Date. All times mentioned in thisft Prospectuare Indian Standard Times. Applicants are cautioned that

in the event a large number of Applications are received on the Issue Closing Date, as is typically experienced in public
issue, some Applicatis may not get uploaded due to lack of sufficient time. Such Applications that are not uploaded will
not be considered for allocation under the Issue. Neither our Company nor the Lead Manager is liable for any failure in
uploading the Applications due tadlts in any software/hardware system or otherwise.
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In case of any discrepancy in the data entered in the electronic baskisithe data contained in the Bid cum Application
Form, for a particular Bidder, the Registrar to the Issue shall ask for rectified data.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten.

The issuer does not receive the minimum subscriptid®0%oof theissuethrough offer document on the date of closure

of the issue or devolvement of Underwriters, if amithin sixty (60) daysfrom the date of closure of the issue or
withdrawal of applications, or after technical rejections, or if the listing or trading permission is not obtained ftookthe s
exchanges for the securities so Issued under the offer document, the issuertbhdthfoefund the entire subscription
amount received. If #re is a delay beyond fifteen days after the issuer becomes liable to pay the amount, the issuer and
every director of the issuer who are officers in default, shall pay interest at the rate of fifteen per cent per annum.

The minimum number of allottees in this Issue shall50 shareholdertn case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall be
unblocked within 6 working days of closure of issue.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance wih the applicable laws of such jurisdiction.

NO RESERVATION FOR EIGIBLE NRIS, FIIS REGISTERED WITH SEBI, VCFS REGISTERED WITH SEBI
AND QFIS

It is to be understood that there is no reservation for Eligible NRIs or FliIs registered with SEBI or VCFs or QFls. Such
Eligible NRIs, QFls, Fllgegistered with SEBI will be treated on the same basis with other categories for the purpose of
Allocation.

AS PER THE EXTANT POLICY OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN
THIS ISSUE

The current provisions of the Foreign ExchaMpmagement (Transfer or Issue of Security by a Person Resident outside
India) Regulations, 2000, provides a general permission for the NRIs, Flls and foreign venture capital investors registered
with SEBI to invest in shares of Indian companies by waylb$esription in an IPO. However, such investments would be
subject to other investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulations, 2000, RBI and/or SEBI regulationsydsenaaplicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquiries
about the limits applicable to them. Our Company and the Lead Manager do not accept any responsibility for the
completeness and accusaof the information stated hereinabove. Our Company and the Lead Manager are not liable to
inform the investors of any amendments or modifications or changes in applicable laws or regulations, which may occur
after the date of thiBraft ProspectusApplicants are advised to make their independent investigations and ensure that the
number of Equity Shares Applied for do not exceed the applicable limits under laws or regulations.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the equity shares wild/l happen in the mi
CIR/MRD/DSA/06/2012 dated February 21, 2012 and the same may be modifsdMBbilatform ofBSE from time to
time by giving prior notice to investors at large.

However, the market maker shall buy the entire shareholding of a shareholder in one lot, where value of such shareholding
is less than the minimum contract size allowed for trading o8N Platform ofBSE
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RESTRICTIONS, IF ANY ON TRANSFER AND TRANSMISSION OF EQUITY SHARES

Except for lockin of theprel ssue Equity Shares and Mini mum Promotersbod
chapterfiCapital Structure beginning on page n&4 of this Draft Prospectuand except as provided in the Articles of
Association, there are no restrictions on transfers of Equity Shares. There are no restrictions on transmission of shares anc
on their consolidation / splitting except as provided in the Articles of Associatiwrietails, please refer to thbapter

titled fiDescription of Equity Shares and Terms of the Articles of Associadbitweginning on page n@56 of this Draft

Prospectus

NEW FINANCIAL INSTRUMENTS

The Issuer Company is not issuing any new financial instruments through this Issue.

OPTION TO RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the dematerialized form
in compliance of the Companies Act, 2013.

Furnishing the details depository account is mandatory and applications without depository account shall be treated
as incomplete and rejected.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall have the
option to rematerialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories
Act.

MIGRATION TO MAIN BOARD

Our Company may migrate to the main boar88Eon a later date, subject to the following:

If the Paidup Capital of the company is more thahO crores and up to25 crores, we may migrate equity shares to the
main board of the stock exchanges if shareholders approve such a migration by passing a special resolution through postal
ballot to this effect and if Company fulfils the eligibility criteria for listing ldimwn by the Main Board

Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other than promoters
in favour of the proposal amount to at least two times the number of votes cast by shareholders other than promoter
shareholders agest the proposal.

OR

Where the posissue face value capital of the Company listed on a SME exchange is likely to increase beyond twenty five
crore rupees by virtue of any further issue of capital by the Company by way of rights issue, preferential issue, honus issue
etc. theCompany shall migrate its specified securities listed on a SME exchange to the Main Board and seek listing of the
specified securities proposed to be issued on the Main Board subject to the fulfilment of the eligibility criteriadgor listin

of specified scurities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;
a) the shareholders of the Company have approved the migration by passing a special resolution through postal ballot
wherein the votes cast by shareholders other than promoters in favour of the proposal amount to at least two times the

number of votes cast Ishareholders other than promoter shareholders against the proposal;

b) the Company has obtained arpinnciple approval from the Main Board for listing of its entire specified securities on
it.
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MARKET MAKING

The shares offered though this issue are proposed to be listedSMEfelatform ofBSE, wherein the Lead Manager to
this Issue shall ensure compulsory Market Making through the registered Market MakerSMERéatform ofBSEfor
a minimum period of three years from the date of listing of shares offered thoubhahiBrospectud-or further details

of the agreement entered into between the Company, the Lead Manager and the Market Maker; fiCesesde
Information® on page no47 of this Draft Prospectus
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229(2) of Chapter I1X of SEBI (ICDR) Regulations, 2018, as amended
from time to time, whereby, an issuer whose post issue paid up capital is morel.€harores and upto25 crores shall

i ssue shares to the public and propose to |list the sam
in this case being th®ME Platform ofBSE). For further details regarding the salient features and terms of such an issue,
please refer chapter titlsftd T ms o f ahddid ses @ e P onopege do203 and211 respectively of this Draft
Prospectus.

Public issue 06600000equity shares of face value ofLlO- each for cash at a price of Opkr equity share including a
share premiumof [ 6pler equity share (the[ djaskshu e fptrhiec e 0s)s uaegdg)r ebgya t

Particulars
Number of Equity Shares*

Net Issue to Public
6268000Equity Shares

Market Maker reservation portion
332000Equity Shares

Percentage of Issue Siz
available for allocation

94.97% of the Issue Size
26.4%% of thePost Issue Paid up Capital

5.03% of the Issue Size
1.40% of the Post Issue Paid up Capi

Basis of Allotment/
Allocation if respective
category is oversubscribed

Proportionate  subject to  minimu
all otment of [ 0] H
all otment in multi
each.

For further details please refer to f
section tittedi | s s u e PirBasisef
Al | ot omrepage o211 of this Draft
Prospectus

Firm Allotment

Mode of Application

All the Applicants shall make th
Application (Online or Physical) throud
ASBA Process Only.

Through ASBA mode Only.

Minimum Application Size

For NIl

Such number of Equity Shares in multip
of [ 0] Equity Sh
Application Value exceeds 2,00,000

For Retail Individuals:

[ 6] Equity Shares

332000Equity Shares

Maximum Bid

For NII:

Such number of Equity Shares in multip
of [ 0] Equity Sh
Application Size does not exceed 6
Equity Shares subject to limit the inves
has to adhere under the relevant laws
regulations applicable.

For Retail Individuals:
[ 0] Equity Shares
Value does not exceed?2,00,000

332000Equity Shares

Mode of Allotment

Compulsorily in dematerialized mode

Compulsorily in dematerialized mode

Trading Lot

[ 6] Equity Shares

[ 6] Equity

Maker may accept odd lots if any in t
market as required under the SH
(ICDR) Regulations, 2018.

Shar efd

Terms of payment

Entire Application Amount shall be payable at the time of submission of Applic

Form.

Application Lot Size

[ O]

Equi t ymwlhtairel esrdofi n[ 0]

Equity S

* 50% of the shares Issued in the Net Issue to Public portion are reserved for applications whose application value is below

2,00,000 and the balance 50% of the shares are available for applications whose application value B5@Hho606.
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WITHDRAWAL OF THE ISSUE

In accordance with the SEBI ICDR Regulations, our Company, in consultation with Lead Manager, reserves the right not
to proceed with this Issue at any time after the Issue Opening Datefbrdg our Board meeting for Allotment, without
assigning reasons thereof. If our Company withdraws the Issue after the Issue Closing Date, we will give reason thereof
within two days by way of a public notice which shall be published in the same nevespapere the préssue
advertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Lead Manager, through the Registrar to the
Issue, shall notify the SCSBs to unblock the Bank Accounts of the ASBA Applicants within one Working Day from the
date of receipt ofteh notification. In case our Company withdraws the Issue after the Issue Closing Date and subsequently
decides to undertake a public offering of Equity Shares, our Company will file a fresh offer document with the stock
exchange where the Equity Shares/rha proposed to be listed.

Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals of the Stock

Exchange, which the Company shall apply for after Allotment. In terms of the SEBI Regulsitionsstail Applicants
shall not be allowed to withdraw their Application after the Issue Closing Date.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Ahmedabad.

ISSUE PROGRAMME

ISSUE OPENS ON [
ISSUE CLOSES ON [

O«

]
]

O«
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ISSUE PROCEDURE

All Bidders should read the General Information Document for Investing in Public Issues prepared and issued in
accordance with the circulaiSEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020 notified by SEBI and updated
pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 as amended and modified by the
circular (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 20l#nd SEBI Master Circular Number
SEBI/HO/CFD/PoD 2/P/CIR/2023/00094 dated June 21, 2023 and Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138)
dated November 01, Gereral&formationDodurnesid) ,b ywhSEBll h(iighl i ght s t h
and procedures applicable to public issues in general in accordance with the provisions of the Companies Act, 2013, the
Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957 and the ICDR Regulations.
The General Infanation Document is available on the websites of the Stock Exchanges and the Book Running Lead
Manager. Please refer to the relevant portions of the General Information Document which are applicable to this Issue
especially in relation to the process fordBiby UPI Bidders through UPI Mechanism. The investors should note that the
details and process provided in the General Information Document should be read along with this section.

Additionally, all Bidders may refer to the General Informatl@ocument for information in relation to (i) category of
investors eligible to participate in the Issue; (i) maximum and minimum Bid size; (iii) price discovery and allocation; (iv)
payment instructions for ASBA Bidders; (v)issuance of CAN and Allotmibat issue; (vi) general instructions (limited

to instructions for completing the Bid cum Application Form); (vii) designated date; (viii) disposal of applications; (ix)
submission of Bid cum Application Form; (x) other instructions (limited to jointibidases of individual, multiple bids

and instances when an application would be rejected on technical grounds); (xi) applicable provisions of the Companies
Act relating to punishment for fictitious applications; (xii) mode of making refunds; and (&gt in case of delay in
Allotment or refund(xiii) disposal of applications and electronic registration of Bi&&BI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138  dated November 1, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/58ated April 3, 2019, had introduced an alternate payment mechanism using Unified

Payments Interface (AUPI ) and consequent reduction in
the UR Mechanism for UPI Bidders applying through Designated Intermediaries was made effective along with the
existing process and existing timeline of T+6 days. (A

All Designated Intermediaries in relation to the Issue should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, as amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2@t®! SEBI Master Circular Number SEBI/HO/CFD/RoD
2/P/CIR/2023/00094 dated June 21, 2023 and (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, in relation
to clarifications on streamlining the process of public issue of equity shares and coaseatil@mended and modified by

the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Aprii 3, 2019 circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July
26, 2019 and circular no. SEBI/HOFD/DCR2/CIR/P/2019/133 dated November 08, 2019.

All Designated Intermediaries in relation to the Issue should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, as amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2@t®l SEBI Master Circular Number SEBI/HO/CFD/RoD
2/P/CIR/2023/00094 dated June 21, 2023 and (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, in relation
to clarifications on streamlining the process of public issue of equity shares and coasasii@mended and modified by

the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July
26, 2019 and circular no. SEBI/HOFD/DCR2/CIR/P/2019/133 dated November 08, 2019.

With effect from July 1, 2019, with respect to Applications by Rlls through Designated Intermediaries (other than SCSBs),
the existing process of physical movement of forms from such Designated Intermediaries to SCSBs for blocking of funds
has been discoimued and only the UPI Mechanism for such Applications with existing timeline of T+6 days will continue
for a period of three months or | aunch of five main b
pursuant to SEBI Circular SEBI/HOFD/DCR2/CIR/P/2019/133 dated November 8, 2019 UPI Phase Il was extended till
March 31, 2020. Subsequently, the final reduced timeline will be made effective using the UPI Mechanism for applications
by RIBs (AUPI Phase | | | aPleaseade thatahe informatignistatadicavérda en this begtionS E B
may not be complete and/or accurate and as such would be subject to modification/change.

Further, our Company, and tH@RLM are not liable for any amendment, modification or change in the applicable law
which may occur after the date of tiisaft ProspectusApplicants are advised to make their independent investigations

and ensure that their Bids are submitted in accordance with applicable laws and do not exceed the investment limits or
maximum number of Equity Shares that can be held by them under alepliator as specified in the Prospectus and

the Prospectus. THBRLM shall be the nodaentity for any issues arising out of public issuance process. Our Company,
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andtheBRLM are not | iable for any adverse occurrenceds coO
application in this Issue

This section applies to all the Applicants, please note that all the Applicants are required to make paymedtlliof the
Application Amount along with the Application Farm

Phased implementation of Unified Payments Interface

SEBI has issued a circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June 28,
2019, circular no. SEBI/HO/CFD/DIL2/®/P/2019/85 dated July 26, 2019 and circular no.
SEBI/ HO/ CFD/ DCR2/ CI R/ P/ 2019/ 133 dated November 08, 20
streamlining the process of public issue of equity shares and convertibles. Pursuant to the UHp$,Gileu will be

introduced in a phased manner as a payment mechanism (in addition to mechanism of blocking funds in the account
maintained with SCSBs under the ASBA) for applications by RIBs through intermediaries with the objective to reduce the
time duation from public issue closure to listing from six working days to up to three working days. Considering the time
required for making necessary changes to the systems and to ensure complete and smooth transition to the UPI Mechanism
the UPI Circular prposes to introduce and implement the UPI Mechanism in three phases in the following manner:

Phase [:

This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issues,
whichever was later. Subsequently, the timeline for implementation of Phase | was extended until June 30, 2019. Under
this phase, a RIB alsal the option to submit the ASBA Form with any of the Designated Intermediaries and use his /
her UPI ID for the purpose of blocking of funds. The time duration from public issue closure to listing would continue to
be six Working Days

Phase II:

This phase had become applicable from July 1, 2019 and was to initially continue for a period of three months or floating
of five main board public issues, whichever is later. SEBI vide its circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 204 decided to extend the timeline for implementation of UPI Phase Il until March 31, 2020. Under this
phase, submission of the physical ASBA Form by a RIB through Designated Intermediaries (other than SCSBs) to SCSBs
for blocking of funds has been discontid and is replaced by the UPI payment mechanism. However, the time duration
from public issue closure to listing continued to be six Working Days during this phase. Subsequently, SEBI vide its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 3@@6xtended the timeline for implementation of UPI

Phase Il till further notice

Phase IlI:

This phase has become applicable on a voluntary basis for all issues opening on or after September 1, 2023 and on ¢
mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 datéddu gust 9, 2023 (AT+3 Notificationo).
public issue closure to listing has been reduced to three Working Days$ssTieshall be undertaken pursuant to the
processes and procedures as notified in the T+3 Notificasoapplicable, subject to any circulars, clarification or
notification issued by SEBI from time to time, including any circular, clarification or notification which may be issued by
SEBI.

The processing fees for applications made by UPI Applicants using the UPI Mechanism may be released to the SCSBs
only after such banks provide a written confirmation, in compliance with the SEBI RTA Master Circular in a format as
prescribed by SEBI, fronie to time, and such payment of processing fees to the SCSBs shall be made in compliance
with circulars prescribed by SEBI and applicable law. Accordingly, the Issue will be undertaken pursuant to the processes
and procedures under UPI Phase lll, subie@ny circulars, clarification or notification issued by the SEBI pursuant to

the T+3 Natification.

All SCSBs offering facility of making application in public issues shall also provide facility to make application using UPI.
Our Company will be required to appoint SCSBs as a sponsor bank(s)to act as a conduit between the Stock Exchanges anc
NPCI in orde to facilitate collection of requests and/or payment instructions of the UPI Applicants using UPI.

The processing fees for applications made by UPI Applicants may be released to the SCSBs only after such banks provide
a written confirmation on compliance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16,
2021 read with SEBI circul&8EBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 and such payment of processing
fees to the SCSBs shall be made in compliance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20,
2022. NPCI vide circular reference no. NPCI/UPI/OC No. 222/1-22 dated December 09, 2021, inter alia, has enhanced
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the per transaction | imit in UPI from more than 2 | ak
further detalils, refer to the General Information Document available on the websites of the Stock ExchangB&ahl the

This Issue is being made under Phase Il of the UPI (on a mandatory basis).

FIXED PRICE ISSUE PROCEDURE

I n terms of Rule 19(2)(b) of the Securities Contracts
Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is leadg for at least 25% of the pdssue paieup

Equity Share capital of our Company. The Issue is being made under Regulat@no?Z3H{apter 1X of SEBI (Issue of

Capital and Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms of Regulation 253(2) of
Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 50% of theeNetRssulic is

being offered to the Retail Individual Applicants and the balance shall be issued-RekinCategory i.e QIBs and
NorriInstitutional Applicants. However, if the aggregate demand from the Retail Individual Applicants is less than 50%,
then the balance Equity Shares in that portion will be added to theetadinportion offered to the remaining investors
including QIBs and Nlls and viegersa subject to valid Applications being received from them at or above the Issue Price.
Subject to the valid Applications being received at Issue Price, allocation to all categories in the Net Issue, shall be made
on aproportionate basis, except for the Retail Portion where Allotment to each Retail Individual Applicants shall not be
less than the minimum lot, subject to availability of Equity Shares in Retail Portion, and the remaining available Equity
Shares, if any,hall be allotted on a proportionate basis. Under subscription, if any, in any category would be allowed to
be met with spill over from any other category or a combination of categories at the discretion of our Company in
consultation with the Lead Managard the Stock Exchange. However, if the retail individual investor category is entitled

to more than fifty per cent of the net Issue on a proportionate basis, the retail individual investors shall be allbcated tha
higher percentage.

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or Registered
Brokers of Stock Exchanges or Registered Registrar to the Issue and Share Transfer Agents (RTAs) or Depository
Participants (DPs) resfiered with SEBI.

In case of QIB Applicants, the Company, in consultation with the Lead Manager, may reject Applications at the time of
acceptance of Application Form provided that the reasons for such rejection shall be provided to such Applicant in writing.
In case of Nofinstitutional Applicants and Retail Individual Applicants, the Company would have a right to reject the
Applications only on technical grounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares to all
successful Applicants will only be in the dematerialised form. The Application Forms which do not have the details
of t he AppltoncamocountineludohgeQPd3 PAN and Beneficiary Account Number shall be treated as
incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form and entered into
the electronic system of the stock exchange, do not match witthe DP ID, Client ID and PAN available in the
depository database, the application is liable to be rejected. Applicants will not have the option of getting allotment
of the Equity Shares in physical form. The Equity Shares on allotment shall be traded gnin the dematerialised
segment of the Stock Exchange.

Electronic registration of Applications

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The Designated
Intermediaries could also set up facilities for-lifie electronic registration of Bids, subject to the condition that they
would subsequelyt upload the offine data file into the online facilities for Book Building on a regular basis before
the closure of the Issue.

b) On the Bid/Issue Closing Date, the Designated Intermediaries uploaded the Bids till such time as were permitted by
the Stock Exchanges and as disclosed in this Draft Prospectus.

c) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocation/Allotment. The
Designated Intermediaries were given till 1:00 pm on the next Working Day following the Bidlllesileg Date to
modify select fields uploaded in the Stock Exchanges Platform during the Bid/Issue Period after which the Stock
Exchange(s) sent the bid information to the Registrar to the Issue for further processing.

AVAILABILITY OF DRAFT PROSPECTUS, PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Draft Prospectus and Prospectus together with the Application
Forms, copies of the Draft Prospectus and Prospectus may be obtained from the Registered Office of our Company, from
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the Registered Office of the Lead Manager to the Issue, Registrar to the Issue as mentioned in the Application form. An
electronic copy of the Application Form will also be available for download on the website of the Stock ExB&ihge (
Limited) i.e. wwwhsendia.com at least one day prior to the Issue Opening Date.

All the investors (except Retail Individual Investors) applying in a public Issue shall use only Application Supported by
Blocked Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in public Issue
through intermediarg shall use only UPI payment mechanism for application. The application form submitted by Nlls
and QI Bs must provide applicantds bank account details
the Application Form. Further, Retaildividual Investors submitting application form using UPI shall mention the UPI of
his/her own Bank account in the application form in the relevant space. The Application Forms that do not contain
applicantds bank account ,dsdhe easelmay be,are llaitelto be riejectedv All the mvedtorsA ¢ ¢
were also required to ensure that the ASBA Account had sufficient credit balance as an amount equivalent to the full Bid
Amount which could have been blocked by the SCSB.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the Designated
Intermediary, submitted at the Collection Centres only (except in catectrbnic Application Forms) and the Application

Forms not bearing such specified stamp are liable to be rejected. Applications made by the RllIs using third party bank
account or using third party linked bank account UPI ID were liable for rejectionusitig UPI Mechanism, may submit

their ASBA Forms, including details of their UPI IDs, with the Syndicate, Registered Brokers, RTAs or CDPs. Rlls
authorising an SCSB to block the Application Amount in the ASBA Account may submit their ASBA Forms with the
SCSBs. ASBA Applicants must ensure that the ASBA Account has sufficient credit balance such that an amount equivalent
to the full Application Amount can be blocked by the SCSB or the Sponsor Bank, as applicable, at the time of submitting
the Application.

The prescribed colour of the Application Form for various categories is as follows:

Colour of Application Form*

Resident Indians, including resident QIBs, Noatitutional Investors, Reta White
Individual Investors and Eligible NRIs applying on a fiepatriation basis
NonrResi dents including Eligible NRI

X Blue
basis

* Excluding electronic Application Forms downloaded by the Applicants.

In case of ASBA Forms, the relevant Designdigdrmediaries shall upload the relevant Application details (including UPI

ID in case of ASBA Forms under the UPI Mechanism) in the electronic applying system of the Stock Exchanges. For Rlls
using UPI Mechanism, the Stock Exchanges shall share the ataplicietails (including UPI ID) with the Sponsor Bank on

a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RlIs for blocking of funds. For ASBA
Forms (other than RIIs) Designated Intermediaries (other than SCSBs) shall debwerr the ASBA Forms to the respective
SCSB where the Applicants has an ASBA bank account and shall not submit it to a8Z®Brbank or any Escrow
Collection Bank. Stock Exchanges shall validate the electronic Application with the records of tfaer ODBFD / Client ID

and PAN, on a real time basis and bring inconsistencies to the notice of the relevant Designated Intermediariesationrectific
and resubmission within the time specified by Stock Exchanges. Stock Exchanges shall allow nadiiceither DP ID /

Client ID or PAN ID, bank code and location code in the Application details already uploaded.

For RlIs using UPI mechanism, the Stock Exchanges shall share the Application details (including UPI ID) with Sponsor
Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to Rlls for blocking of funds. The
Sponsor Bank shahitiate request for blocking of funds through NPCI to Rlls, who shall accept the UPI Mandate Request
for blocking of funds on their respective mobile applications associated with UPI ID linked bank account. The NPCI shall
maintain an audit trail for ewg Application entered in the Stock Exchange bidding platform, and the liability to compensate
RIls (using the UPI Mechanism) in case of failed transactions shall be with the concerned entity (i.e. the Sponsor Bank, NPCI
or the Banker to an Issue) at whesel the lifecycle of the transaction has come to a halt. The NPCI shall share the audit trail
of all disputed transactions/ investor complaints to the Sponsor Banks and the Bankers to an Issue. The Lead Manager shall
also be required to obtain the audidiltfrom the Sponsor Banks and the Banker to the Issue for analysing the same and fixing
liability. For ensuring timely information to investors, SCSBs shall send SMS alerts as specified in SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated Mhbrcl6, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/202E70 dated June 2, 2021 and SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
April 20, 2022.
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The Sponsor Bank will undertake a reconciliation of Application responses received from Stock Exchanges and sent to NPCI
and will also ensure that all the responses received from NPCI are sent to the Stock Exchanges platform with detailed error
code and deeription, if any. Further, the Sponsor Bank will undertake reconciliation of all Application requests and responses
throughout their lifecycle on daily basis and share reports with the LM in the format and within the timelines as specified
under the UPI €culars. Sponsor Bank and Issuer banks shall download UPI settlement files and raw data files from the NPCI
portal after every settlement cycle and do a trag reconciliation with Banks UPI switch data, CBS data and UPI raw data.
NPCI is to coordinatevith Issuer banks and Sponsor Banks on a continuous basis.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an applic&ionsof the Draft
Prospectus. The Application Form shall contain information about the Applicant and the price and the number of Equity
Shares that the Applicants wish to apply for. Application Forms downloaded and printed from the websites of the Stock
Exchange shall bear a system generated unique application number. Applicants are required to ensure that the ASBA
Account or UPI linked Bank Account has sufficient credit balance as an amount equivalent to the full Application
Amount can be blocked by th&€€SB or Sponsor Bank at the time of submitting the Application.

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained

ii. A syndicate member (or stdyndicate member)

iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website of the

stock exchange as eligible for this activity) (fibro
iv. A depository participant (ADPO0) (Whose name i s ment
activity)
v. A registrar to an issuer and share transfer agent (

exchange as eligible for this activity)

Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
Ailntermedi ari eso) , shall enter their UPI I D in the ap

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
the counter foil or specifying the application number to the investor, as a proof of having accepted the application form,
in physicalor electronic mode, respectively.

Designated Intermediaries (other than SCSBs) after accepting application form submitted by Nlls and QIBs shall capture
and upload the relevant details in the electronic bidding system of stock exchange(s) and shall submit/deliver the
Application Forms toespective SCSBs where the applicants have a bank account and shall not submit it teSE$Bon

Bank.

For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment, after accepting
the application form, respective intermediary shall capture and upload the relpphcation details, including UPI ID,

in the electronic bidding system of Stock Exchange. Further, Intermediaries shall retain physical application forms
submitted by retail individual investors with UPI as a payment mechanism, for a period of six amohitiesreafter forward

the same to the issuer/ Registrar to the | ssue. Howeve
not be retained or sent to the issuer. Intermediaries shall, at all times, maintain the electronic taiogds iuch forms

for a minimum period of three years.

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding system as specified
by the stock exchange(s) and blocked funds available in the bank account specified in the form, to the extent of the
application mory specified.

It is clarified that Retail Individual Investors may continue to submit physical ASBA Forms with SCSBs without using the
UPI Mechanism.

The upload of the details in the electronic bidding system of stock exchange will be done by:
For INoJollle=Ulels S After accepting the form submitted by RlIs (without using UPI for payment), Nllg
Sl o MOYALNES IERe] QIBs, SCSB shall capture and upload the relevant details in the electronic b
SCSB: system as specified by the stock exchange(s) and may begin blocking funds a
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in the bank account specified in the form, to the extent of the application n
specified.
For Eloo]lle=1ile]aSl After accepting the application form, respective intermediary shall capture and {
Sl lCle MV )Y the relevant details in the electronic bidding system of stock exchange. Post uplq
(other than REIEIM they shall forward a schedule as per prescribed format along with the applfoatis
[le[\Vi{s NIV e MMe M tOo designated branches of the respective SCSBs for blocking of funds within of
IUCHNEGIEGERIREIRGERN of closure of Issue.
SCSBs without use of UPI
for payment:
For EloJoll[er=Vife gl After accepting the application form, respective intermediary shall capture and {
Sl nlicleMOYALNES ISRe] the relevant application details, including UPI ID, in the electronic bidding syste
[CTUEGEE IR ERN stock exchange(s).
SIS IVET- I lBIR]| Stock Exchange shall share application details including the UPI ID with Sp
for payment Bank on a continuous basis through APl integration, to enable Sponsor Bank to
mandate request on investors for blocking of funds.
Sponsor Bank shall initiate request for blocking of funds through NPCI to inve
Investor shall accept mandate request for blocking of funds, on his / her 1
application, associated with UPI ID linked bank account.
Stock exchange(s) shall validate the electronic appl i
PAN Combination, on a real time basis through API Integration and bring the inconsistencies to the notice of
intermediaries concerned, fagctification and resubmission within the time specified by stock exchange.

Stock exchange(s) shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID

or Pan ID can be modified but not BOTH), Bank code and Location code, in the application details already uploaded.
Upon completion and submission of the Application Form to Application Collecting intermediaries, the Applicants
have deemed to have authorised our Company to make the necessary changes in the Draft Prospectus, without prior o
subsequent notice of such dgas to the Applicants.

WHO CAN APPLY?

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified
in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and
are not under the adverse notice of the RBI are permitted to undertake fresh investments as incorporated Ron
resident entities in terms of Regulation 5(1) of RBI Notification N0.20/200BB dated May 3, 2000 under FDI
Scheme with the prior approval of Govenment if the investment is through Government Route and with the prior
approval of RBI if the investment is through Automatic Route on case to case basis. OCBs may invest in this Issue
provided it obtains a prior approval from the RBI or prior approval fro m Government, as the case may be. On
submission of such approval along with the Application Form, the OCB shall be eligible to be considered for share
allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories of
Applicants, such as NRIs, FPIs and FVCIls may not be allowed to apply in the Issue or to hold Equity Shares, in excess of
certain limits spcified under applicable law. Applicants are requested to refer to the Draft Prospectus for more details.

Subject to the above, an illustrative list of Applicants is as follows:

a) I ndian nationalsd resident in India who are not i n
amended, in single or as a joint application and minors having valid demat account as per Demographic Details
provided by the Depositories. Faermore, based on the information provided by the Depositories, our Company
shall have the right to accept the Applications belonging to an account for the benefit of minor (under
guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that the
application is being made in the name of the HUF i
applicant: XYZ Hindu Undivided Family applying throu
by HUFs would be considered at par with those from individuals;

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in the
Equity Shares under their respective constitutional and charter documents;

d QIBs;

e) Mutual Funds registered with SEBI;
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f)  Eligible NRIs on a repatriation basis or on a {mepatriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Issue;

g) IndianFinancial Institutions, scheduled commercial banks, regional rural barkgecative banks (subject to RBI
permission, and the SEBI Regulations and other laws, as applicable);

h) Flls and sukaccounts of Flis registered with SEBI, other than aatdount which is a foreign corporate or a
foreignindividual under the QIB Portion;

i)  Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

i)  Subaccounts of Flis registered with SEBI, which are foreign corporate or foreign individuals only under-the non

I nstitutional applicantés category,;
K) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development
Corporations

[)  ForeignVenture Capital Investors registered with the SEBI;

m) Trustdsocieties registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

n) Scientificand/or Industrial Research Organizations authorized to invest in equity shares;

0) InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;

p) ProvidentFunds with minimum corpus of 25 Crores and wh
invest in equity shares;
g Pension Funds with minimum corpus of 25 Crores and

in equity shares;

r)  National Investment Fund set up by Resolution no. F. No. 2/3/R@bdated November 23, 2005 of Government
of India published in the Gazette of India;

s) Insurancdunds set up and managed by army, navy or air force of the Union of India;

t)  Multilateraland bilateral development financial institution;

u) Eligible QFls;

v) Insurancdunds set up and managed by army, navy or air force of the Union of India;

w) Insurancdunds set up and managed by the Department of Posts, India;

X)  Any otherperson eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies applicable
to them.

Applications not to be made by:

1. Minors (except under guardianship) 2. Partnership firms or their nominees
3. Foreign Nationals (except NRIS) 4. Overseas Corporate Bodies

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be Issued or sold and applications may not be made by persons in any such jurisdiction, except in
compliance withthe applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, except
towards fulfilling their underwriting obligations. However, the associates and affiliates of the Lead Manager and the
Syndicate Memberdf any, may subscribe the Equity Shares in the Issue, in thdrdttutional Category where the
allocation is on a proportionate basis and such subscription may be on their own account or on behalf of their clients. All
categories of investors, includj associates or affiliates of Lead Manager and syndicate members, shall be treated equally
for the purpose of allocation to be made on a proportionate basis.

Neither (i) the Lead Manager or any associates of the Lead Manager, except Mutual Funds sponsored by entities which are
associates of the Lead Manager or insurance companies promoted by entities which are associate of Lead Manager or AlFs
sponsored by thentities which are associate of the Lead Manager or FPIs (other than individuals, corporate bodies and

family offices), sponsored by the entities which are &
Promoter and members of the Pmmer Gr oupo shall apply in the I ssue und
For the purposes of this section, a QI B who has any of
Promoter and members of the Promoter Groupo: (a) right

into with the Pranoter and members of the Promoter Group; (b) veto rights; or (c) right to appoint any nominee director
on our Board.
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Promoter and Promoter Group and any persons related to our Promoters and Promoter Group cannot participate in the
Issue.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIs APPLYING ON NON  -REPATRIATION

Application must be made only in the names of individuals, limited companies or statutory corporations / institutions and
not in the names of minors (other than minor having valid depository accounts as per demographic details provided by the
depositary)foreign nationals, trusts, (unless the trust is registered under the Societies Registration Act, 1860 or any other
applicable trust laws and is authorized under its constitution to hold shares and debentures in a company), Hindu Undivided
Families (HUF), prtnership firms or their nominees. In case of HUFs, application shall be made by the Karta of the HUF.
Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreign exchange through
normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding the number
of Equity Shares Issued to the public.

APPLICATION BY MUTUAL FUNDS

As per the current regulations, the following restrictions are applicable for investments by mutual funds:

U No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company.
Provided that the limit of 10% shall not be applicable for investments in index funds or sector or industry specific
funds.

0 No mutual fund under al/l its schemes -upbkhara tadital canying mor e
voting rights.

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically state the
names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged with
the Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole or in part,
in eithercase, without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund registered
with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Applications, providd that the Applications clearly indicate the scheme concerned for which the Application has been
made.

APPLICATIONS BY ELIGIBLE NRIs ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE APPLICATION
FORM MEANT FOR NON -RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide notification
no. FEMA/ 20/ 2000 RB dated 03/05/2000 to issue securitie
Companies are re@ed to file declaration in the prescribed form to the concerned Regional Office of RBI within 30 days
from the date of issue of shares for allotment to NRI's on repatriation basis.

NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated Intermediaries.
Eligible NRI Applicantsmaking application on a repatriation basis by using the-Resident Forms, should authorize

their SCSB to block their NeResident External (NRE) accounts, or Foreign Currency-Riesident (FCNR) or ASBA
Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their SCSB to

block their Non-Resident Ordinary (NRO) accounts for the full Application Amount, at the time of the submission
of the Application Form.
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Allotment of Equity Shares to NeResident Indians shall be subject to the prevailing Reserve Bank of India Guidelines.
Sale proceeds of such investments in Equity Shares will be allowed to be repatriated along with the income thereon subject
to permissiorof the RBI and subject to the Indian Tax Laws and regulations and any other applicable laws.

The Company does not require approvals from FIPB or RBI
FIl &6s, Foreign Venture Capital Il nvestors registered w
institutions.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flls ON REPATRIATION BASIS

FPIs INCLUDING Flls WHO WISH TO PARTICIPATE IN THE ISSUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON - RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:

1. Foreign portfolio investor shall invest only in the following securities, namely Securities in the primary and
secondary markets including shares, debentures and warrants of companies, listed or to be listed on a recognized stoc
exchange in India; {bUnits of schemes floated by domestic mutual funds, whether listed on a recognized stock
exchange or not; (c) Units of schemes floated by a collective investment scheme; (d) Derivatives traded on a recognized
stock exchange; (e) Treasury bills and datesegnment securities; (f) Commercial papers issued by an Indian
company; (g) Rupee denominated credit enhanced bonds; (h) Security receipts issued by asset reconstruction
companies; (i) Perpetual debt instruments and debt capital instruments, as spgtifeeReserve Bank of India from
time to time; (j) Listed and unlisted n@onvertible debentures/bonds issued by an Indian company in the infrastructure

sector, where O6infrastructured6 is defi ned guidelingsgk) ms o f
Non-convertible debentures or bonds issued by-Bamn ki ng Fi nanci al Compani es ca
Finance Companiesdé(l FCs) by the Reserve Bank of India

debt funds; ) Indian depository receipts; and (n) Such other instruments specified by the Board from time to time.

2. Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds equity shares in
a company whose shares are not listed on any recognized stock exchange, and continues to hold such shares after initi
public Issuing and 4iting thereof, such shares shall be subject toitoétr the same period, if any, as is applicable to
shares held by a foreign direct investor placed in similar position, under the policy of the Government of India relating
to foreign direct investmenof the time being in force.

3. Inrespect of investments in the secondary market, the following additional conditions shall apply:

(a). A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving delivery of
securities purchased or sold;

(b). Nothing contained in clause (a) shall apply to:

i. Any transactions in derivatives on a recognized stock exchange;

ii. Short selling transactions in accordance with the framework specified by the Board;

iii. Any transaction in securities pursuant to an agreement entered into with the merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities and
Exchange Board of India @ae of Capital and Disclosure Requirements) Regulations, 2018;

iv. Any other transaction specified by the Board.

(c). No transaction on the stock exchange shall be carried forward;

(d). The transaction of business in securities by a foreign portfolio investor shall be only through stock brokers registered
by the Board;

Provided nothing contained in this clause shall apply to:

i. transactions in Government securities and such other securities falling under the purview of the Reserve Bank of India
which shall be carried out in the manner specified by the Reserve Bank of India;

ii. sale of securities in response to a letter of Issue sent by an acquirer in accordance with the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

iii. sale of securities in response to an Issue made by any promoter or acquirer in accordance with the Securities and
Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

iv. Sale of securities, in accordance with the Securities and Exchange Board of Indi{Bwf securities) Regulations,

2018;

v. divestment of securities in response to an Issue by Indian Companies in accordance with Operative Guidelines for
Disinvestment of Shares by Indian Companies in the overseas market through issue of American Depository Receipts
or Global Depository Receipés notified by the Government of India and directions issued by Reserve Bank of India
from time to time;
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Vi.

Vii.

viii.

(e).

10.

11.

12.

13.

14.

15.

16.

Any Application for, or acquisition of, securities in response to an Issue for disinvestment of shares made by the Central

Government or any State Government;

Any transaction in securities pursuant to an agreement entered into with merchant banker in the process of market

making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities and

Exchange Board of India (Issoé Capital and Disclosure Requirements) Regulations, 2018;

Any other transaction specified by the Board.

A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized form:

Provided that any shares held in rtematerialized form, before the commencement of FEMA Act, can be held in

nondematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio investor as

a beneficial owner for the purposes of the Securities and Exchange Board of India (Depositories and Participants)

Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be below

tenpercenif the total issued capital of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions as may

be specified by the Government of India from time to time.

In cases where the Government of India enters into agreements or treaties with other sovereign Governments and where

such agreements or treaties specifically recognize certain entities to be distinct and separate, the Board may, during the

validity of suchagreements or treaties, recognize them as such, subject to conditions as may be specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the Board in

this regard.

No foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore derivative instruments, directly or

indirectly, unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who are regulated by an appropriate foreign
regulatory authority;

(). Such offshore derivative instruments are issued aft

Provided that those unregulated brdmsed funds, which are classified as Category Il foreign portfolio investor by

virtue of their investment manager being appropriately regulated shall not issue, subscribe or otherwise deal in offshore

derivatives instuments directly or indirectly:

Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore

derivatives instruments directly or indirectly.

A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments issued by

or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory authority.

Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and parties to off

shore derivative instruments such as participatory notes, equity linked notes or any other such instruments, by whatever

names they arealled, entered into by it relating to any securities listed or proposed to be listed in any stock exchange

in India, as and when and in such form as the Board may specify.

Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign Institutional

Investors) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors) Regulations, 2014 shall be

deemed to have been issusttler the corresponding provisions of SEBI (Foreign Portfolio Investors) Regulations,

2014.

A FIl or its subaccount which holds a valid certificate of registration shall, subject to payment of conversion fees, be

eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a foreign imetitutio

invesbr or subaccount, or until he obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

A qualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions of the

SEBI (Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of commencement of the

aforesaid regulatia) or until it obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be

below 10% of the total issued capital of the company.

The issue of Equity Shares to a single Fll should not exceed 10% of our post Issue Paid up Capital of the Company. In

respect of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the investment on behalf of

each sub account alh not exceed 10% of our total issued capital or 5% of our total issued capital in case such sub

account is a foreign corporate or an individual.

In accordance with the foreign investment limits, the aggregate Fll holding in our Company cannot exceed 24% of our

total issued capital. However, this limit can be increased to the permitted sectoral cap/statutory limit, as applicable to

our Company afteobtaining approval of its board of Directors followed by the special resolution to that effect by its

shareholders in their General Meeting. As on the date of filing the Draft Prospectus , no such resolution has been

recommended to the shareholders ofGoenpany for adoption.
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17. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of regulation
15A(2) of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations 1995, as amended, an
FIl may issue, da or hold, off shore derivative instruments such as participatory notes, equity linked notes or any
other similar instruments against underlying securities listed or proposed to be listed in any stock exchange in India
only in favour of those entities wtti are regulated by any relevant regulatory authorities in the countries of their
i ncorporation or establishment subject to compliance
that no further downstream issue or transfer of any insmtireéerred to hereinabove is made to any person other than
a regulated entity.

18.1 n case of FII16s in NRI/JFII Portion, number of Equi t

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE CAPITAL
FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS
The SEBI (Venture Capital Funds) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations, 2000

prescribe investment restrictions on venture capital funds and foreign venture capital investors registered with SEBI.
Further, the SEBI, i Regulations prescribes, among others, the investment restrictions on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% of the
corpus of the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed for investments
into India in ane Company. Further, Venture Capital Funds and Foreign Venture Capital investor can invest only up to
33.33% of the funds available for investment by way of subscription to an Initial Public Issue.

The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various categories of
AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Ill AIF cannot
invest more than 10% of the corpus in one Investee Company. A Venture capital fund registeraggsral AlF, as

defined in the SEBI Regulations, cannot invest more than 1/3rd of its corpus by way of subscription to an initial public
offering of a venture capital undertaking. Additionally, the VCFs which have wrefjistered as an AlIF under thEE
Regulations shall continue to be regulated by the VCF Regulations.

All Flls and FVCls should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees
only and net of Bank charges and commission.

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVCls and all such Applicants will be treated on the same basis with
other categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of bank charges and commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008,

a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to
the Application Form. Failing which, the Company reserves the right to reject any application, without assigning any reason
thereof.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate of registration
issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the right to reject any
application, vithout assigning any reason thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority (Investment)
Regul ations, 2000, as amended (The Al RDA Investment Re.
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(@)Equity shares of a Company: the |l east of 10% of the i
respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b.) The entire group of the investee Company: not more than 15% of the respective fund in case of a life insurer or 15%
of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging
to the group, whileever is lower; and

(c.) The industry sector in which the investee company belong to: not more than 15% of the fund of a life insurer or a general
insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10%
of the investment assets ofif@ insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the
case may be. Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and
circulars issued by IRDAI from time tame.

APPLICATION BY BANKING COMPANIES

In case of Applications made by banking companies registered with RBI, certified copies of: (i) the certificate oforgistrati

i ssued by RBI, and (ii) the approval of such banking c
Application Form, failing which our Company and the Selling Shareholders in consultation with the LM, reserve the right

to reject any Application without assigning any reason.

The investment limit for banking companies in #orancial services companies as per the Banking Regulation Act, 1949
(the ABanking Regul at i dResefve BadK of Inda fFthandibh Setviees pravided bycBarnks) n
Directions, 2016 is 1% of the paislup share capit al of the i nvest-weshawo mpan
capital and reserves, whichever is less. Further, the aggregate investment in subsidiaries and other entities engaged ir
financial and noffinancial services congpny cannot exceed -WGRare oapital tarid gesevesnAk 0 s
banking company may hold up to 30% of the pgidshare capital of the investee company with the prior approval of the

RBI, provided that the investee company is engaged ifinancial activities in which banking companies are permitted

to engage under the Banking Regulation Act or the additional acquisition is through restructuring of debt/corporate debt
restructuring/ strategic debt randoans/investments ntage,to acompany Thpr ot
bank is required to submit a tirlund action plan for disposal of such shares within a specified period to the RBI. A
banking company would require a prior approval of the RBI to make investment in exce8s of 8@ paidup share

capital of the investee company, investment in a subsidiary and a financial services company that is not a subsidiary (with
certain exceptions prescribed), and investment in a fileancial services company in excess of 10% of doghstee

c 0 mp a n yup sharp eapitdl as stated in the Reserve Bank of India (Financial Services provided by Banks) Directions,
2016, as amended. Applications by banking companies should not exceed the investment limits prescribed for them under
the apticable laws,

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

I n case of applications made by provident funds with mi
funds with minimum corpus of 25 Crore, a certified c
of the provdent fund/ pension fund must be attached to the Application Form. Failing this, our Company reserves the right
to reject any application, without assigning any reason thereof.

APPLICATIONS BY SCSBS

SCSBs patrticipating in the Issue are required to comply with the terms of the SEBI circulars dated September 13, 2012 and
January 2, 2013 issued by SEBI. Such SCSBs are required to ensure that for making applications on their own account
using ASBA, they kould have a separate account in their own name with any other SEBI registered SCSBs. Further, such
account shall be used solely for the purpose of making application in public issues and clear demarcated funds should be
available in such account for suapplications.

APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered societies,
FPl 6s, Mutual Funds, insurance companies and provident

law) and pensin funds with a minimum corpus of 25 Crores, a
Resolution or authority, as the case may be, along with a certified copy of the memorandum of association and articles of
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association and/or bye laws must be lodged with the Application Form. Failing this, our Company reserves the right to
accept or reject any application in whole or in part, in either case, without assigning any reason, therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:

a.) With respect to applications by VCFs, FVCls, FPIs and Mutual Funds, a certified copy of their SEBI registration
certificate must béodged along with the Application Form. Failing this, our Company reserves the right to accept
or reject anyapplication, in whole or in part, in either case without assigning any reasons thereof.

b.) With respect to applications by insurance companies registered with the Insurance Regulaieyetopment
Authority, in addition to the above, a certified copy of the certificate of registration issued by the Insurance Regulatory
and Development Authority must be lodged with the Application Form as applicable. RhiBngour Company
reserves the right to accept or reject any application, in whole or in part, in eithevitbasé assigning any
reasons thereof.

c)With respect to applications made by pr oviagplieable f un
Il aw) and pension funds with a minimum c¢or p ucharteved 2
accountant certifying the corpus of the provident fund/pension fund must be lodged along wifplibation
Form. Failing this, our Company reserves the right to accept or reject such application, in whpéatpinirither case
without assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must
be attached tthe Application Form.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of the
power of attorney along with the Application Form, subject to such terms and conditions that the Company and the lead
manager may deent fi

The Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to request the
Registrar to the Issue that, for the purpose of printing particulars on the refund order and mailing of the Allotment Advice
/ CANs / ktters notifying the unblocking of the bank accounts of ASBA applicants, the Demographic Details given on the
Application Form should be used (and not those obtained from the Depository of the application). In such cases, the
Registrar to the Issue shalleiDemographic Details as given on the Application Form instead of those obtained from the
Depositories.

The above information is given for the benefit of the Applicants. The Company and the Lead Manager are not liable
for any amendments or modification or changes in applicable laws or regulations, which may occur after the date of
the Draft Prospectus . Appants are advised to make their independent investigations and ensure that the number of
Equity Shares applied for do not exceed the applicable limits under laws or regulations.

The Applicants should note that in case the PAN, the DP ID and Client ID mentioned in the Application Form and
entered into the electronic system of the Stock Exchanges does not match with the PAN, DP ID and Client ID available
in the database of Depositias, the Application Form is liable to be rejected.

INDICATIVE PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE
ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead Manager are not
liable for any amendments, modifications, or changein applicable laws or regulations, which may occur after the
date of the Draft Prospectus . ASBA Applicants are advised to make their independent investigations and to ensure
that the ASBA Application Form is correctly filled up, as described in this sein.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are
provided on www.sebi.gov.in. For details on designated branches of SCSB collecting the Application Form, please refer
the below mentioret SEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
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A Resident Retail Individual Investor shall submit his Application through an Application Form, either in physical or
electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by the ASBA
Applicant (HGAPBAsAcmaowmmai ned. The SCSB shall bl ock an
bank account specified in the ASBA Application Form, physical or electronic, on the basis of an authorization to this effect
given by the account holder at the timesobmitting the Application.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment

in the Issue and consequent transfer of the Application Amount against the allocated shares to the ASBA Public Issue
Account, or until wihdrawal/failure of the Issue or until withdrawal/rejection of the ASBA Application, as the case may

be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. Once the
Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the Controlling Beanch of th
SCSB for unbbcking the relevant bank accounts and for transferring the amount allocable to the successful ASBA
Applicants to the ASBA Public Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be
unblocked on receipt of such informatifsam the Lead Manager.

ASBA Applicants are required to submit their applications, either in physical or electronic mode. In case of application in
physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated Branch of the SCSB or
Registered Brokersr Registered RTA's or DPs registered with SEBI. In case of application in electronic form, the ASBA
Applicant shall submit the Application Form either through the internet banking facility available with the SCSB, or such
other electronically enabled mestism for applying and blocking funds in the ASBA account held with SCSB, and
accordingly registering such Applications.

CHANNELS OF SUBMISSION OF APPLICATION FORMS

From July 1, 2019 in Phase II, Rlls shall use only Channel I, Channel Il and Channel IV (as described below) for making
applications in a public issue:
Category

Channel | Channel Il Channel IlI Channel IV

Investor

Retail Individual
Investor (RII)

Nor+ Institutional
Investor (NI
including
Qualified
Institutional Buyer

(QIB)

Investor may submi
the

Application Form with
ASBA as the sole
mechanism for
making paymen
either physically (af
the branch of the
SCSB) or online.

For suchapplications
the existing process ¢
uploading the
Application and
blocking of finds in
the Rlls account by th
SCSB would continue|

Investor may submi
the Application Form
online using the
facility of linked
online trading, dema
and bank account {3
in-1 type accounts

Not Applicable

Rlls may submit the
Application Form with
any of the Designate
Intermediaries and us
his/her UPI ID for the
purpose of blocking o
funds.

provided by
Registered Brokers.

Investor may submi
the Application Form
with any of the
Designated
Intermediaries, along
with details of his/hel
ASBA Account for
blocking of funds.

For such application
the Designateq
Intermediary will
upload the Applicatior
in the stock exchang
bidding platform and
forward the
application form to
Designated Branch g
the concerned SCS

for blocking of funds.

Not Applicable

Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Branch of the
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SCSB shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned in
the Application Form, prior to uploading such Applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Applications
and shall not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Application Amount
mentioned in the Application Form and will enter each Application into the electronic bidding system as a separate
Application and geerate a TRS for each price and demand option. The TRS shall be furnished to the ASBA Applicant on
request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of Allotment
and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue Account, or until
withdrawal/falure of the Issue or until withdrawal/rejection of the Application Form, as the case may be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for
unblocking the relevant ASBA Accounts and for transferring the amount allocable to the suéqgssfahtsto the Public

Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of such
information from the Registrar to the Issue.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY RETAIL INDIVIDUAL
INVESTOR

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a RIl would
also have the option to submit application form with any of the intermediary and use his / her bank account linked UPI ID
for the purpse of blocking of funds with effect from January 01, 2019.

Thedetailed process in this regard is as detailed hereunder:
Application and validation process

(a). submission of the application with the intermediary, the Rl would be required to have / create a UPI ID, with a maximum
length of 45 characteiscluding the handle (Example: InvestorID@bankname).

(b). RII will fill in the Application details in the application form along with his/ her bank account linked UPI ID and submit
the application with any of the intermediary.

(c). The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock exchange
bidding platform.

(d). Once the Application has been entered in the bidding platform, the exchange will undertake validation of the PAN and
Demat Account details of RIl with the depository.

(e). Depository will validate the aforesaid Application details on a real time basis and send response to stock exchange which
would be shared by stock exchange with intermediary through its platform, for corrections, if any.

(f). SMS from exchange to RII for applying: Once the Application details are uploaded on the stock exchange platform, the
stock exchange shall send an SMS to the RII regarding submission of his / her application, daily at the end of day basis,
during bidding pgod. For the last day of applying, the SMS may be sent out the next working day.

The Block Process

(a). Post undertaking validation with depository, the stock exchange will, on a continuous basis, electsidcalihe
Application details along with RIls UPI ID, with the Sponsor Bank appointed by the issuer.

(b). The Sponsor Bank will initiate a mandate request on the RIl i.e., request the RII to authorize blocking of funds
equivalent to application amount and subsequent debit of funds in case of all¢torest. pending UPI Mandate
Requests, the Sponsor Bank will initiate requests for blocking of funds in the ASBA Accounts of relevant investors
with a confirmation cubff time of 12:00 pm on the first Working Day after the Bid/Issue Closing DdieCQfft
T i meAxqgordingly, Rlls using the UPI Mechanism needatzept UPI Mandate Requests for blocking off funds
prior to the CwHOff Time and all pending UPI Mandate Requests after theQ&futime will lapse.

(c). The request raised by the Sponsor Bank, would be electronically received by the RIl as a SMS / intimation on his / her
mobile no. / Mobile app, associated with UPI ID linked bank account.

(d). The RIl would be able to view the amount to be blocked as per his / her application in such intimation. The RIl would
also be able to view an attachment wherein the IPO Application details submitted by RIl will be visible. After reviewing
the details propdy, RIl would be required to proceed to authorize the mandate. Such mandate raised by sponsor bank
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would be a ong¢ime mandate for each application in the IPO.

(e). Upon successful validation of block request by the RII, as above, the said information would be electronically received
by the RIIsd bank, where the funds, equi valent to ap
regarding confirmatin of such block of funds in Rlls account would also be received by the RII.

(. The information containing status of block request (eagrcepted / decline / pending) would also be shared with the
Sponsor Bank, which in turn would be shared with stock exchange. The block request status would also be displayed
on stock exchange platfo for information of the intermediary.

(9). Theinformation received from Sponsor Bank, would be shared by stock exchange with RTA in the form of a file for
the purpose of reconciliation.

(h). Rlls would continue to have the option to modify or withdraw the Application till the closure of the Issue period. For
each such modification of Application, RIl will submit a revised Application and shall receive a mandate request from
sponsor bank to be vehted as per the process indicated above.

Post closure of the Issue, the stock exchange will share the Application details with the Registrar along with the final file
received from the Sponsor Bank containing statusiafked funds or otherwise, along with the ASBA Account details
with respect to applications made by Rlls using UPI ID.

NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own bank
account or only his / her own bank account linked UPI ID to make an application in public issues. Applications made using
third party bankaccount or using third party linked bank account UPI ID are liable for rejection. Sponsor Bank shall provide
the investors UPI linked bank account details to RTA for purpose of reconciliation. RTA shall undertake technical rejection
of all applications taeject applications made using third party bank account.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants
has to compulsorily apply through the ASBA ProcesBurther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in public Issue may
use either Application Supported by Blocked Amount (ASBA) facility for making application or alscseddRl as a
payment mechanism with Application Supported by Blocked Amount for making ajplica

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA Applicant
shall be deemed to have agreed to block the entire Application Amount and authorized the Designated Branch of the SCSB
to block the Applicatio Amount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The Application
Form submitted by applicant and which is accompanied by cash, demand draft, cheque, money order, postal order or any
mode of payment other than bled amounts in the ASBA Account, may not be accepted. The SCSB or Sponsor Bank
shall keep the Application Amount in the relevant bank account blocked until withdrawal/ rejection of the application or
receipt of instructions from the Registrarunblock the Application Amount.

However, NorRetail Applicantsshall neither withdraw nor lower the size of their applications at any stage. In the event
of withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar to the Issue shall
give instructions to the SCSBs to unbldhk application money in the relevant bank account within one day of receipt of
such instruction. The Application Amount shall remain blocked in the ASBA Account until finalisation of the Basis of
Allotment in the Issue andosequent transfer of the Application Amount to the Public Issue Account, or until withdrawal/
failure of the Issue or until rejection of the application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in
a public Issue shallse only Application Supported by Blocked Amount (ASBA) process for application providing details

of the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant
to SEBI Circular No. SEBI/HO/CFD/DIL2/®/P/2018/138 dated November 01, 2018 and all related circulars issued
thereafter, Retail Individual Investors applying in public Issue may use either Application Supported by Blocked Amount
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(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by
Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the respective ASBA
Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance amount, if any against the
said Application inthe ASBA Accounts shall then be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the Issue.

In case of applications made bging any of channels under UPI Payments Mecharest closure of the Issue, the stock
exchange will share the Application details with the Registrar along with the fina¢didved from the Sponsor Bank
containing status of blocked funds or otherwise, along with the ASBA Account details with respect to applications made
by Rlls using UPI ID.

The RTA, based on information of Applications and blocking received from stock exchange, would undertake
reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor category
applications (with and withduhe use of UPI) and prepare the basis of allotment.

Upon approval of basis of allotment, RTA will share the debit file with Sponsor bank (through Stock exchange) and SCSBs,
as applicable, for credit of funds in the public issue account and unblocking of excess funds in the Rlls account. The
Sponsor bank bad on the mandate approved by the RIl at the time of blocking of funds, will raise the debit / collect
request from RIIs bank account, whereupon the funds will be transferred from Rlls account to public issue account and
remaining funds, if any, will be tnocked without any manual intervention by RII or his / her bank.

Upon confirmation of receipt of funds in the public is
be notified for full/partial/no allotment. For partial allotment the remaining funds would be unblocked. For no allotment,
mandate wald be revoked and application amount would be unblocked for the RII.

UNBLOCKING OF ASBA ACCOUNT

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against each
successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 2013 and shall
unblock excess amiat, if any in the ASBA Account.

In case of applications made bging any of channels under UPI Payments Mechari®aygistrar to the Issue will share

the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the public issue
account and unblocking of excess funds in the Rlls account. The Sponsor bank based on teeapaodad by the RII

at the time of blocking of funds, will raise the debit / collect request from Rlls bank account, whereupon the funds will be
transferred from RIlls accatito public issue account and remaining funds, if any, will be unblocked without any manual
intervention by RII or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI Mechanism prior
to receipt of intimation from the Registrar to the Issue by the Controlling Branch of the SCSB regarding finalization of the

Basis of Allotmentin the Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Application or
Application made through UPI Mechanism, as the case may be.

MAXIMUM AND MINIMUM APPLICATION SIZE
The applications in this Issue, being a fixed price issue, will be categorized into two;
1. For Retail Individual Applicants

The Application must be for a minimum pf0Hquity Shares so as to ensure that the Application amount payable by the
Applicant does not exceed 2,00, 000.

2. For Other Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum pfoBqui ty Shares so as to ensure that
2,00,000 and in multiples ¢f 6Hquity Shares thereafter.

Page p27



@ ka lf(?X}

A person shall not make an application in the net Issue category for a number of specified securities that exceeds the total
number of securities offered to the public. Further, the maximum application hgsiibational investors shall not exceed

total number of specified securities offered in the issue less total number of specified securities offered in the issue to
qualified institutional buyers.

Further, the maximum Application by a QIB investor should not exceed the investment limits prescribed for them by
applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue Closing
Date and is requiretd pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Namstitutional Applicants, who are individuals, have to ensure that the
Application Amount is greater than 2Inpsttudigndl Roftionf or bei n

Applicants are advised to ensure that any single Application form does not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or regulation or as specified in the Draft
Prospectus.

RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account shall be
treated as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the dematerialized form
in compliance of the Companies Act, 2013.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall have the
option to rematerialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories
Act.

INFORMATION FOR THE APPLICANTS

a.) The Company will file the Prospectus with the RoC at least 3 (three) working days before the Issue Opening Date.

b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential investors.

c.) Any investor, being eligible to invest in the Equity Shares Issued, who would like to obtain the Prospectus and/ or the
Application Form can obtain the same from the Company
Manager.

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their
authorized agent(s) to register their applications.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.

PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulations, 2018, the Company
shall, after registering the Prospectus with the RoC, publishizgure advertisement, in the form prescribed by the SEBI
Regulations, in om widely circulated English national daily newspaper; one widely circulated Hindi national daily
newspaper and one widely circulated Regional newspaper.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead Manager on

[6] .
FILING OF THE PROSPECTUS WITH THE ROC

The Company will file a copy of the Prospectus with the RoC in terms of Section 26 of Companies Act, 2013.
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INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat&n the Designated date, the SCSBs or Sponsor
Bank shall transfer the funds represented by allocations of the Equity Shares into Public Issue Account with the Bankers
to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the Registrar
shall upload it on its website. On the basis of approved basis of allotment, the Issuer shall make necessary corporate actiot
to facilitate the allotment and credit efjuity shares. Applicants are advised to instruct their Depository Participants to
accept the Equity Shares that may be allotted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants who
have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be deemed a valid, binding and
irrevocable contract

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the successful
applicants Depository Account within 2 working days of the Issue Closing date. The Issuer also ensures the credit of
shares to the suessful Applicants Depository Account is completed within one working Day from the date of allotment,
after the funds are transferred from ASBA Public Issue Account to Public Issue account of the issuer.

Designated DateOn the Designated date, the SCSBs or Sponsor Bank shall transfer the funds represdéintedidnys of
the Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of allotment/ or letters of regret along with refund order or credit the allotted
securities to the respective beneficiary accounts, if any within a period of 2 working days of the Issue Closing Date. The
Companywill intimate the details of allotment of securities to Depository immediately on allotment of securities under
Section 56 of the Companies Act, 2013 or other applicable provisions, if any.

INTEREST AND REFUNDS COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF
TRADING

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and
commencement of trading SME Platform ofBSEL i mi tBSEISM@©) where the Equity Shar
listed are taken within 2 (Two) working days from Issue Closing Date or such period as may be prescribed by SEBI. Giving
of Instructions for refund by unblocking of amount via ASBA not later than 2(Two) woddgg of the Issue Closing

Date, would be ensured. If such money isneptid within prescribed time from the date our Company becomes liable to
repay it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable to repay
such application money, with interest as prescribed undel 8EBR) Regulations, the Companies Act, 2013 and
applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, the Company and each officer in
default may be punishable with fine and/or imprisonment in such a case.

GROUNDS FOR REFUND:-NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to tHexchange(s) for permission to deal in/list and for an official quotation of the Equity
Shares. All the Stock Exchanges from where such permission is sought are disclosed in Draft Prospectus. The designated
Stock Exchange may be as disclosed in the Drafgectus with which the Basis of Allotment may be finalised.

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock Exchange(s), the
Issuer may forthwith repay, without interest, all money received from the Applicants in pursuance of the Draft Prospectus.
In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified securities
were to be listed, our Company shall refund through verifiable means the entire monies received within two days of receipt
of intimation from stock exchanges rejecting the application for listing of specified securities. The Lead Manager and
Registrar to the Issue shall intim&eblic Issue bank/Bankers to the Issue and Public BankBankers to the Issue shall
transfer the funds &m Public Issue account to Refund Account as per the written instruction from lead Manager and the
Registrar for further payment to the beneficiapplicants

If any such money is not repaid within two days after the issuer becomes liable to repay it the issuer and every director of

the company who is an officer in default shall, on and from the expiry of the second day, be jointly and severally liable to
repaythat money with interest at the rate of fifteen per cent per annum.
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MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten as per Regulation 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscription of hundred per cent (100%) of the offer through Draft Prospectus on the date
of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred per
cent (D0%) after the closure of issue on account of withdrawal of applications, or after technical rejections, or if the listing
or trading permission is not obtained from the stock exchange for the securities so offered under the Draft Prospectus , the
issuer kall forthwith refund the entire subscription amount received. If there is a delay beyond Two (2) Working Days
after the issuer becomes liable to pay the amount, the issuer and every director of the issuer who are officers in default,
shall pay interest dhe rate of fifteen per cent per annum (15% p.a.).

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be less than
50 (Fifty), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND

Within 2 Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs or in case of
Applications by RIlIs applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and for unblocking
the amount in ASB Accounts of unsuccessflpplicantsand also for any excess amount blocked on Applications.

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBA
Account for any withdrawn, rejected or unsuccessful ASBA Applications or in the event of withdrawal or failure of the
Issue.

LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depository participants within
Two Working Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant SCSBs to, on
the receipt obuch instructions from the Registrar, revoke the mandate and for unblocking the amount in ASBA Accounts
to the extent of the Application Amount specified in the Application Form or the relevant part thereof, for withdrawn,
rejected or unsuccessful or pallyy successful ASBA Applications within 2 Working Days of the Issue Closing Date.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND:

The issuer shall allot securities Issued to the public shall be made within the period prescribed by the Board. The issuer
shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund orders have not been
despatchedb the applicants or if, in a case where the refund or portion thereof is made in electronic manner, the refund
instructions have not been given to the clearing system in the disclosed manner within two days from the date of the closure
of the issue. Howeer, applications received after the closure of issue in fulfilment of underwriting obligations to meet the
minimum subscription requirement, shall not be entitled for the said interest.

1. Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the Designated Sackange, the Lead
Manager or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants who have been
allocated/Allotted Equity Shares in this Issue.

2. Pursuant to confirmation of corporate actions with respestiatment of Equity Shares, the Registrar to the Issue will
dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

3. Approval of the Basis of Allotment by the Designated Stock Exchange. As described above shall be deemed a valid,
binding and irrevocable contract for the Applicant.

GENERAL INSTRUCTIONS

Dobds:

U Check if you are eligible to apply as per the terms of the Draft Prospectusand under applicable law, rules, regulations,
guidelines and approvals;

Read all the instructions carefully and complete the Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository account
is active, as Allotment of the Equity Shares will be in the dematerialized form only;

c:
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Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated
Intermediary at the Bidding Centre;

If the first applicant is not the account holder, ensure that the Application Form is signed by the account holder.
Ensure that you have mentioned the correct bank account number in the Application Form;

Ensure that the signature of the First Applicants in case of joint Applications, is included in the Application Forms;
QIBs, Nornlnstitutional Applicantsand the RetailApplicantsshould submit their Applications through the ASBA
process only. However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their Application by
using UPI mechanism for payment.

Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the beneficiary
account is held with the Depository Participant. In case of joint Applications, the Application Form should contain only
the name of theiFst Applicantswhose name should also appear as the first holder of the beneficiary account held in
joint names;

Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your Application;
Ensure that you have funds equal to the Application Amount in the Bank Account maintained with the SCSB before
submitting the Application Form under the ASBA process or application forms submitted by RIlls using UPI
mechanism for payment, to the respectiwember of the Syndicate (in the Specified Locations), the SCSBs, the
Registered Broker (at the Broker Centers), the RTA (at the Designated RTA Locations) or CDP (at the Designated
CDP Locations);

Submit revised Applications to the same Designated Intermediary, through whom the original Application was placed
and obtain a revised acknowledgment;

Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the
securities market, an@) Applications by persons resident in the state of Sikkim, who, in terms of a SEBI circular
dated July 20, 2006, may be exempted from specifying their PAN for transacting in the securities market, all Applicants
should mention their PAN allotted undite IT Act. The exemption for the Central or the State Government and
officials appointed by the courts and for investors residing in the State of Sikkim is subject to (a) the Demographic
Details received from the respective depositories confirming thegi@n granted to the beneficiary owner by a
suitable description in the PAN field and the benefi
residents of Sikkim, the address as per the Demographic Details evidencing the samer Aptbations in which

PAN is not mentioned will be rejected;

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other thidse ilanguages specified in the Eighth Schedule to the
Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official
seal;

Ensure that the category and the investor status is indicated;

Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, relevant
documents are submitted;

Ensure that Application submitted by any person outside India should be in compliance with applicable foreign and
Indian laws;

Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and entered
into the online IPO system of the Stock Exchange by the relevant Designated Intermediary, as the case may be, do not
match with the DP IDClient ID and PAN available in the Depository database, then such Applications are liable to be
rejected. Where the Application Form is submitted in joint names, ensure that the beneficiary account is also held in
the same joint names and such names ateisame sequence in which they appear in the Application Form;

Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the Application
Form and the Draft Prospectus ;

Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank account
linked UPI ID to make application in the Public Issue;

Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner fo
blocking of fund on your account through UPI ID using UPI application;

Ensure that you have correctly signed the authorization/undertaking box in the Application Form, or have otherwise
provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Application Amount n&ioned in the Application Form at the time of submission of the Application;

Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of your
Application Form; and

The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.
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Donét s:

i Do not apply for lower than the minimum Application size;

i Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

i Do not pay the Application Amount in cash, by money order, cheques or demand drafts or by postal order or by stock
invest;

U Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;

U Do not submit the Application Forms to any F®8SB bank or our Company;

U Do not make Application on an Application Form that does not have the stamp of the relevant Designated Intermediary;

U Do not make Application at Guff Price (for Applications by QIBs and Ndnstitutional Applicantg;

U Do not instruct your respective Banks to release the funds blocked in the ASBA Account uA&BAhgrocess;

0 Do not make Application for Application Amount exce
Applicants;

U Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Size and / or investment
limit or maximum number of the Equity Shares that can be held under the applicable laws or regulations or maximum
amount permissiblander the applicable regulations or under the terms of the Draft Prospectus ;

U Do not submit the General Index Register number instead of the PAN;

U Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are blocked in the
relevant ASBA Account;

U Do not submit Application on plain paper or on incomplete or illegible Application Forms or on Application Forms in a
colour prescribed for another categonApbplicants

U Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your relevant
constitutional documents or otherwise;

U Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

it Do not submit Application by using details of the thi
of the third party. Kindly note that Applications made using third party bank account or using third party linked bank
account UPI ID ee liable for rejection.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in ENGLISH only

in accordance with the instructions contained herein and in the Application Form. Applications not so made are liable to
be rejectedApplication forms submitted to the SCSBs should bear the stamp of respective intermediaries to whom the
application form submitted. Application form submitted directly to the SCSBs should bear the stamp of the SCSBs and/or
the Designated Branch. Applicatiforms subntted by Applicants whose beneficiary account is inactive shall be rejected.
SEBI, vide Circular No. CIR/CFD/14/2012 dated October 4, 2012 has introduced an additional mechanism for investors
to submit application forms in public issues using the
be syndicate membersi an i ssue with effect from January 01, 2013.
of BSE Limited i.e.,www.bseindia.com

Applicants may note that forms not filled completely or correctly as per instructions provided in this Draft Prospectus, the
General Information Document which shall be made available on the website of the Stock Exchange, the Issuer and the
BRLM, are liabk to be rejected. Instructions to fill each field of the Application Form can be found on the reverse side of
the Application Form. Specific instructions for filling various fields of the Resident Application Form anBéitent
Application Form and sanhgs are provided below;
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE -R RESIDENT Q1 NONINSTITOTIONAL

APPLICATION Registered Office: INVESTORS, RETALL INDIVIDUAL
FORM Tel. No.: Fax No. : Email: Wiebsite: INVESTORS AND ELIGIBLE NRIs APPLYING
Contact Person: CIN: ON A NON-REPATRIATION BASIS
1o, FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS Form No.
XYZLIMITED ISIN : XXXXXXX

SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE 1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICANT

i N I I

I R Y s o o

 SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE Address

BANK BRANCH SERIAL NO. SCSB SERIAL NO. Tel. No (with STD cade) / Mobile | | | | | | | | | | | | |

2. PAN OF SOLE/FIRST APPLICANT

B cosL

B ~NsbL

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS

ivi - IND
[ Non- Resident Indians - NRI
{Nen- Repatriation Basis)
1 divid ilv* - -
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client 1D. % m:ﬁm;mmly ) HCU(I;
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off") 5. CATECORY % E;—ﬂ:-sﬂiﬁgaﬂcm Institutions - }-';-E
ILIL unds. -
No. of Equity Shares of Z 10/- each applied at the Issue Price i.e. at T [}/ per share' [] "Cut-Off" Price [] Retail % F&tlullal In;ﬁn:[kmm Fonds - N%E
nsurance o .
; idual b - I
(In Figures) {In Words) [ Venture Lap-tx! Funds - VCF
T [] Non- 1 Ahternative Investrent Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY Institutional [ Others {Please Specify) . OTH
Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. P ———
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. | (] QUB i b ek iy ¥

7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment

Amount Blocked |
(T in Figures) | | | | ‘ l | | | | (T in words)

poapataeto. | | [ [ [ [ [T T T T T TTTTTTTTTTTTTTTTTTITTITT]

Bank Name & Branch

AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

(Maximum 45 charscters)

I'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT Y'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (*GID™) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. Y'WE (ON BEHALF OF JOINT APFLICANTS, IF ANY) HEREBY CONFIRM THAT 'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF

8 A. SIGNATURE OF SOLE / FIRST APPLICANT

R 0
/Wenuborizsthe SCSB o doallacsas srenecsssary tomake the Agplication i the isue B Exchange System)
1y
2)
DHate: coviieeicis e snss e ae s ersnne e , 2019 3)
(YZ LIMITED - v A Application
Loco PUBLIC ISSUE - R AT MEmER Ry Form No.

e A O

Amount Blocked (T in figures)
ASBA Bank Afe No/JUPL

Stamp & Signeture of SCSB Branch

Received from Mr.Ms.
Telephone / Mabile

In Figures I Words Name of Sole / First Applicant

1
=] )
(5] No. of Equity Shares
[
= Blocked
E Amount & Acknowledgement Slip for Applicant
N
- ' X
L ASBA Bank Alc No./ UPL Id: Application

Bank & Branch: Form No.

Important Note: Application made using third party UPI 1d or ASBA Bank A/c are liable to be rejected. |

XYZ LIMITED
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FOR ELIGIBLE NRIs, FIIs/FPIs,
FVCL ETC., APPLYING ON A

COMMON XYZ LIMITED - INITIAL PI[_IIBLIC [SSUE - NR

APPLICATION

ered Office:

FORM Tel. No.: Fax No.: “mailk Website: REPATRIATION BASIS
B Conotact Person: CIN:
1o, FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS ——— Form No.
SVZLIMITED ISIN : XXXXXXX

SYNDICATE MEMBER'S STAMP & CODE  BEROKER/SCSB/CDF/RTA STAMP & CODE

1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICANT
I I I A O B B B B B
N ) I

SUB-BROKER'S / SUB-AGENT'S STAMP & CUDE SCSB BRANCH STAMP & CODE Address

Email

Tel. No (with STD code) / Mabile ‘ \ | I ‘ I ‘ I | | ‘ I ‘

2. PAN OF SOLE/FIRST APPLICANT |

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS B ~spL H cpsL 6. STOR STATUS

[ ] Non-Resident Indians - NRI
(Repatriation basis)

[] Foreign Institutional Investor
[

]

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

For NSDL enter 8 Digit DP 1D followed by 8 Digit Client ID / For CDSL enter 16 Digit Client 1D. - FII

[TON DETAILS (Only Retail Individual Investor can apply at "Cut-Off™") 5.C Foreign Portfolio Investor -
No. of Equity Shares of T 10/~ each applied at the Issue Price i.e. at ¥ [*)/- per share' D " Cut-Off" Price [] Retail :Pi ign Venture Capital
Individual [::::}g::r - R’g}: e
(In Figures) (In Words) FII Sub Account
ALLOTMENT WILL BE IN DEMAT MODE ONLY . o tiomal Cosporie { Tudividual -
' Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. [_] Others - OTH
 Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. |1 QUB (please specify)
7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment
Amount Blocked
(¥ in Figures) | | I | | | | ‘ ‘ ‘ I (¥ in words) l
SeaseaEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE'
Bank Name & Branch
OR
il EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN

{Maimnum 45 eharacters)

IYWE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT 'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE %]"GIED'L;;SAND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING™ AS
0

GIVEN OVERLEAF. 'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT ['WE HAVE READ TRUCTIONS FOR FILLING UP THE AFPLICATION FORM GIVEN OVERLEAF.

8 A. SICNATURE OF SOLE / FIRST APPLICANT B . BA B > SER I R B
R
I'Weauthorize the SCSB to doall acts as +vto makethe Application inthe ssue hange Systen '
1)
2)
Date: ... 3)
! Ackmwl(dgemcnltsﬁp for ) Application
LoGO P eokescsaor e RIS
_ PAN of Sole/First Applicant
@l L rrrrirrrrrr ]
Arount Blocked (% in figures) | ASBABask & Branch | Stamp & Signature of SCSR Branch
ASBA Bank Ale NoJUPL 14
Received from Mr./Ms.
Telephone / Mabile | Email |

------------------------------------------------- TEARHERE -~ — = ==~~~ o o o
SRR &N ST MNEIN | N ome of Sole / First Applicant

™ In Figures In Words
1z
P | of Equity Sh
E G ND, O Jutl ares
= 5= [
S5% 5
[=J =l | Amount Blocked ( X
= E U Acknowledgement Slip for Applicant
N=S
o g ASBA Bank Afe No. /UPI Id: Application
E"R | Bank & Branch: Farm No.
[mportant Note: Appl made using third party UP1 1d or ASBA Bank A/c gre liable to be rejected. |

XYZ LIMITED
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1.

FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicantsshould ensure that the name provided in this fielexectly the same as the name in which the Depository
Account is held.

a.)

b.)

a.)

b.)

a.)

Mandatory Fields: Applicants should note that the name and address fields are compulsoryneaildaad/or
telephone number/ mobile number fields are optional. Applicants should note that the contact details mentioned in the
Application Form may be used to dispatch comroatidns (letters notifying the unblocking of the bank accounts of
Applicants) in case the communication sent to the address available with the Depositories are returned undelivered or
are not available. The contact details provided in the Application Faynbe used by the Issuer, the members of the
Syndicate the Registered Broker and the Registrar to the Issue only for correspondence(s) related to an Issue and fol
no other purposes.

Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the Applicant whose
name appears first in the Depository account. The name so entered should be the same as it appears in the Depositor
records. The signature of only suclstiApplicant would be required in the Application Form and such first Applicant
would be deemed to have signed on behalf of the joint holders. All payments may be made out in favour of the Applicant
whose name appears in the Applicatiommr@r the Revision Form and all communications may be addressed to such
Applicant and may be dispatched to his or her address as per the Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) provided in the Application Form should be exactly the same as the PAN of the
person(s) in whose name the relevant beneficiary acc:¢
PAN is the sole identification number for participants transacting in the securities market irrespective of the amount of
transaction except for Application on behalf of the Central or State Government, Application by officials appointed by
the courts andAppl i cati on by Applicant residing in Sikkim
Applicants, other than the PAN Exempted Applicant, are required to disclose their PAN in the Application Form,
irrespective of the Application Amount. An ApplicatiGiorm without PAN, except in case of Exempted Applicants,

is liable to be rejected. Application by the Applicant whose PAN is not available as per the Demographic Details
available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from the respective
Depositories confirming the exemption granted to the beneficiary owner by a suitable description in the PAN field and
the beneficiary accotn r emai ning in fiactive statuso; and (b) in
Demographic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.
Applications by Applicant whose demat accounts have
to the circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts are classified
as Al nact i veandBemagtapha Detaisiare nat grovided by depositories.

FI ELD NUMBER 3: APPLI CANTO0S DEPOSI TORY ACCOUNT DETAI L

Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form. The DP ID and
Client ID provided in the Application Form should match with the DP ID and Client ID available in the Depository
database, otherwise, the Ajgaltion Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the Applicants
may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographi
Details of the Applicats as available on the records of the depositories. These Demographic Details may be used,
among other things, for sending allocation advice and for other correspondence(s) related to an Issue.

Applicants are, advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would
be atthe Applicast6 s ol e ri sk.

FIELD NUMBER 4: APPLICATION OPTIONS
Since, this is the Fixed Price Issue and the Price has already been disclosed in the Draft Prospectus, the Applicants

should make application at the I ssue Price onl[yd] For
per equity shar es]|[ Operrequityssithieln g premi um of
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b.)

c.)

d.)

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make application at the
Cutoff Price indicating their agreement to apply for and purchase the Equity Shares at the Issue Price as determined
in terms of Draft Prospectus. Makj Application at the Cubff Price is prohibited for QIBs and Nlls and such
Applications from QIBs and Nlls may be rejected.

Minimum Application Value and Application Lot: For Application made by Retail Individual Investors, minimum
applicationof GEflqui ty Shares to ensure that the minimum Appl.
t han 1,00, 000. For Ap plhstitatiangl ineestorsyrairdneum bpplicafddn BféEquatyn d N o
Shares and in multiples pf6Hqui ty Shares thereafter to ensure that
2,00,000.

Allotment: The Allotment of specified securities to each RIl shall not be less than the minimum application Lot,
subject to availability of shares in the RIl category, and the remaining available shares, if any, shall be Allotted on a
proportionate basis. Also, irse if the RIl category is entitled to more than the allocated equity shares on proportionate
basis, the RII category shall be allotted that higher percentage.

Maximum and Minimum Application Size

e.)

)

g.)

h.)

i)
i)

The Applicants may apply for the desired number of Equity Shares in multipledefjuity shares at Issue Price.
Applications by Retail Individual Investors and Retail Individual Shareholders must pedifjuity shares, so as to
ensure that the Application Amount, payable by the Aj
In case the Application Amount exceeds 2,00,000 d
Application may be considered for allocation under the-Matitutional Category or if it is at the Gaff Price, then

such Application may beejected.

For NRIs, Application Amount of wup to 2,000,000 may
all ocation and Application Amount e x c-lastitdtionalgategory2for0 0, 0 C
the purposes of allocation.

Application by QIBs and Nlls must be fpréejqui t y shares such that the Applic
in multiples of[ OBquity Shares thereafter, as may be disclosed in the Application Form and the Draft Prospectus , or
as advertised by the Issuer, as the case may belndtitutional Investors and QIBs are not allowed to make
application at Cut off Price.

RI I may revise or withdraw their application until |
Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after making application
and are required to palye Application Amount upon submission of the Application.

In case the Application Amount reduces to 2,00,000
Institutional Investors who are eligible for allocation in the Retail Category would be considered for allocation under
the Retail Category.

An application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the investment limits prescribed
for them under the applicable laws.

Multiple Applications

k.)

1)

Applicant should submit only one Application Form. Submission of a se&pplication Form to either the same or

to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application Forms bearing
the same application number shall be treated as multiple Applications and are liable to be rejected.

Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue to detect
multiple Applications:

All Applications may be checked for common PAN as per the records of the Depository. For Applicants other than
Mutual Funds and FII sulccounts, Applications bearing the same PAN may be treated as multiple Application by
Applicants and may be rejected.

For Application from Mutual Funds and FIl salbcounts, submitted under the same PAN, as well as Application on
behalf of the PAN Exempted Applicants, the Application Forms may be checked for common DP ID and Client ID.
Such Applications which have the samP ID and Client ID may be treated as multiple applications and are liable to

be rejected.

m.) The following Applications may not be treated as multiple Applications:

Applications by Reserved Categories making application in their respective Reservation Portion as well as application
made by them in the Issue portion in public category.

Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the
Applications clearly indicate the scheme for which the Application has been made.
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iii. Applications by Mutual Funds, and sabcounts of FlIs (or Flls and its salscounts) submitted with the same PAN
but with different beneficiary account numbers, Client IDs and DP IDs.

5. FIELD NUMBER 5: CATEGORY OF APPLICANTS

a.) The categories of Applicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are RIls, NlIs and QIBs.

b.) An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Draft Prospectus.

c.) The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various categories
of Application in an issue depending upon compliance with the eligibility conditions. Details pertaining to
allocation are disclosed on reversgesof the Revision Form.

d.) For Issue specific details in relation to allocation, Applicants may refer to the Draft Prospectus.

6. FIELD NUMBER 6: INVESTOR STATUS

a.) Each Applicants should check whether it is eligible to apply uapgiicable law and ensure that any prospective
allotment to it in the Issue follows the investment restrictions under applicable law.

b.) Certain categories of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or hold
Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer to the
Draft Prospectusfor more details

c.) Applicants should check whether they are eligible to apply onreyatriation basis or repatriation basis and
should accordingly provide the investor status. Details regarding investor status are different in the Resident
Application Form and Not#iResident#pplication Form.

d.) Applicants should ensure that their investor status is updated in the Depository records.

7. FIELD NUMBER 7: PAYMENT DETAILS

a.) Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the Applicants
doesnoét provide any of the ASBA Bank account detail s
application submittedot Designated Intermediaries (other than SCSBs), Applicants providing both the ASBA Bank
account details as well as the UPI ID, the UPI ID will be considered for processing of the application.

b.) The full Application Amount shall be blocked based on the authorization provided in the Application Form.

c.) RIlls who make application at Guoff price shall be blocked on the Cap Price.

d.) All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism.

e.) Rlls submitting their applications through Designated Intermediaries can participate in the Issue through the UPI
mechanism, through their UPI ID linked with their bank account.

f.) Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through postal order.
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Please see below a graphical illustrative process of the investor receiving and approving the UPI mandate request:

ILLUSTRATIVE SMS BLOCK REQUEST SMS TO INVESTOR
ld. 'i'Dd&!-:fd M ;“.-! ;2‘ Y] w. " 111 «1l Vodafone IN 3G H @ -v (=) 4
- < ; @
< ‘l PP-OOPAYERPSP
EX-O0EXCHANGE
&S O &
COO - +He&

BLOCK REQUEST INTIMATION THROUGH UPI BLOCK REQUEST SMS TO INVESTOR
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